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Aeronca Aircraft Corp.—Earnings— 

3 Months Ended March 31— 1944 
Net profit after charges and taxes and pro- 

vision for renegotiation *$65,60C $42,384 

*Equal, after dividends on the preferred stock, to 35 cents per 
share on the common. 

Working capital as of March 31 was $1,220,151, and capital stock, 
surplus and surplus reserves were stated in the aggregate amount of 
$1,924,525.—V. 161, Pp. 201. 


1945 


Aireon Mfg. Corp.—Vice-President & Treasurer— 
Arthur E. Welch has been elected Vice-President and Treasurer.— 
V. 161, p. 1417. 


Algoma Central Terminals, Ltd.—Interest Payment— 


The instalment of interest payable on June 30, 1945, on the 5% first 
mortgage debenture stock and bonds due Dec. 31, 1959 (being the 
interest originally due June 30, 1936, with nine years’ interest thereon > 
will be paid as follows: 

Checks will be mailed to debenture stockholders on June 28, 1945, 
in England to those on the London Register, and in Canada to those on 
the Montreal Register. 

In the case of bonds original unpaid coupons other than Nos. 1 to 5, 
inclusive, will not be honored. New coupon No. 10 (replacing original 
coupon No. 10 and adding to the face amount thereof accrued interest 
of 45% thereof) will be paid on June 30, 1945, at the Bank of Montreal 
in London, England, in Sterling, or, at the holder’s option at the Bank 
in Montreal, Canada, in Canadian dollars at the rate of exchange of 
$4.8665 to the pound. The company will not pay interest on said 
coupon No. 10 after June 30, 1945. ‘ 

The above payments are subject to deduction for income tax.—V. 160, 
p. 977. 


Alleghany Corp.—Control of C. & O. System Legal, 
ICC Says—Commission Also Rules Corporation Is a 
Carrier, Subject to Commission’s Supervision— 

The Interstate Commerce Commission announced June 7 that it 
will not further question the legality of the corporation’s control of 
the Chesapeake & Ohio Ry. system. 

In return for its confirmation of control, the Commission declared 
that the Alleghany Corp. shall be considered a carrier and subject to 
the provisions of the Interstate Commerce Act which prohibit the issu- 


ance of unauthorized securities and provide for detailed reports to 


the Commission. 

The decision is the culmination of an ICC inquiry which started in 
February, 1944. The Commission sought to determine whether Alle- 
ghany, its Chairman, Robert R. Young, and its President, Allan P. 
Kirby, had acquired control of the Nickel Plate, the Chesapeake & 
Ohio and the Pere Marquette in violation of a section of the Inter- 
state Commerce Act which declares it is unlawful for a non-carrier 
to acquire control of one or more railroads without Commission 
authority. 

Decides Another Case 

The ICC’s decision to drop its proceeding against the Alleghany 
Corp. was tucked away at the end of its list of recommendations in 
a far less important case involving Alleghany Corp. and the Chesa- 
peake & Ohio. After authorizing the purchase by the railroad of the 
Norfolk Terminal & Transportation Co., the Commission ordered that 
its proceeding in the Alleghany Corp. control case be discontinued. 

The terms of the decision substantially follow the proposals in the 
Alleghany Corp.’s petition to the Commission of April 13 which were 
made with a view to disposition of the proceedings ‘‘without litigation.” 

The more important terms are: : 

The Alleghany and the C. & O. will deposit their holdings in the 
Pittston Co. with the Empire Trust Co. of New York as independent 
voting trustee. (The Pittston Co. owns all stock of the United States 
Trucking Corp.) 

Voting stocks of other carrier corporations which Alleghany or the 
C. & OQ: own or shall acquire will be deposited with an independent 
voting. trustee, with the exteptions of holdings in the C. & O. sys- 
tem and in the Missouri Pacific RR. 

Interlocking directorates between the Pittston Co. and Alleghany 
or the C. & O. will be terminated. 

The Commission’s finding, that Alleghany shall be considered a car- 
rier subject to provisions of the Interstate Commerce Act, will place 
the company under direct ICC supervision. 

The ICC also authorized the purcnase py the C. & O. of Norfolk 
Terminal and granted it authoriity to assume obligation for $500,000 
of Norfolk Terminal first mortgage 5% bonds. 


Alleghany Praised by ICC 

In its decision, the ICC paid tribute to the good effect control by 
Alleghany has had on the railroad system. The ICC said: “The testi- 
mony is that the present management of Alleghany has been very 
much interested in the operating efficiency and character of public 
Service rendered by the Chesapeake & Ohio, Nickel Plate and Pere 
Marquette. The record shows that the three railroads are today oper- 
ating at a level of efficiency higher than that of the average of class I 
railroads as a whole, and that all three have constantly kept ahead in 
this respect for at least the past 12 years.”’ 

This record might be attributed to the “judicious expenditure of 
large sums of money on physical improvements and to the fact that 
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the Commission asserted Alleghany and its directors can be given the 
credit for opening the financing of the three railroads to competition 
for inaugurating voluntary debt retirement, and for reducing the num- 
ber of corporations in the Alleghany system from 263 to 59. 

“The present management has taken advantage of low interest rates 
and the increase in security values and earnings to put Alleghany 
in a position where its financial requirements are being met entirely 
out of its own resources. This result has been brought about without 
resorting to financial assistance from any of the controlled carriers 
or other companies in the system. Its indebtedness has been reduced 
to less than $11,000,000," the decision stated.—V. 161, p, 2325. 


Allied Stores Corp.—Annual Report—B. Earl Puckett, 
President, in his remarks to stockholders states in part: 


Retail Sales—Sales volume, $241,923,628, was again the highest in 
the history of the company and was 18.8% greater than in the 
preceding year. Sales volume compared with the years immediately 
preceding follows: 

Increase 

18.8% 
19.3% 


$241,923,628 
203,718,739 
170,828,164 
151,808,858 
121,270,682 
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Profit and Federal Taxes—-Profit before Federal taxes on incom 
c ‘ e was 
$23,330,407 after deducting a $2,463,526 loss on the sale of reu. estate. 
The following shows comparisons for each of the past five years of 
profit before Federal taxes on income, provisions for Federal taxes 
and consolidated net profit: 


Profit Before 
Federal Taxes 
$23,330,407 

19,550,603 
1942. 14,181,428 
1941. Sistas i 9,494,258 4,200,000 5,294,258 
esi sses esas cin is 5,353,129 1,355,000 3,998,129 


_ Profit Per Share—In the following tabulation consolidated net profit 
is expressed in terms of profit per share of 5% preferred stock and, 
after deducting dividends paid on such preferred stock, of profit per 
Share of common stock, for each of the last five years: 


Consolidated 
Net Profit 
$7,230,407 

6,850,603 
5,681,428 


Prov. for 
Federal Taxes 
$16,100,000 
12,700,000 
8,500,000 


1944 
1943. 


Profit per 

Pref.Share Com. Share 
$34.71 $3.42 
31.28 3.17 
: a ‘ 24.47 2.50 
oer a 22.30 2.27 
17.57 1.57 


Profit Trend by Quarters—Profit before F 
PR pen ederal taxes on income 


Profit per 


1944 
$5,091,297 


1943 1942 
$4,935,056 $2,987,856 
3,727,905 1,879,147 
5,477,413 4,486,310 
*5,410,229 *4,828,115 
19,550,603 14,181,428 
12,700,000 8,500,000 


———— ee — 


Consol, net profit... $7,230,407 $6,850,603 $5,681,428 $5,294,258 


“After deducting losses on the sale of real estate of $1,396,756 in 
1942, $1,313,501 in 1943, and $2,463,526 in 1944. . 


Funded Debt and Long-Term Obligations——-Amortization and prin- 
cipal payments, $2,647,817, resulted in a reduction in funded debt and 
long-term obligations, including the portion due within one year 
shown under current liabilities, from $20,845,235 at the beginning of 
the year to $18,197,418 at the close of the year. All amortization 
and principal payments due within the year were paid and others 
were anticipated. Such payments due within 12 months from the 
close of the year, $840,020, are shown as current lMabilities. 


The company’s 4%2% debentures due 1951, $3,991,000 at the be- 
ginning of the year, were redeemed in full during the year by the 
Substitution of a $4,000,000 134% bank loan due 1946 to 1951. 
A substantial reduction in the amount of Jordan Marsh Co. bends 
outstanding was due to the sale of a part of the real estate mortgaged 
= > hina the proceeds from which were applied to retirement of 
onds, 


Acquisitions—-All of the captial stock of B. H. Levy Bro. & Co., Ine., 
Savannah, Ga. was acquired in August, 1944. This company owns 
and operates an apparel and dry goods store in Savannah and is the 
second store of the city from the standpoint of sales volume. The 
company has a favorable long term lease on the real estate it occupies. 


The C. C, Anderson Co., a wholly owned subsidiary of the company, 
which owned and operated 29 retail units at the close of the year, 
located in the Rocky Mountain and Pacific Coast area, acquired six 
of these units during the year. Established businesses were acquired 
by purchase in the cities of Tacoma, Everett and Yakima in the 
State of Washington and in Great Falls, Mont. New units were 
opened in the towns of Dayton and Richland in the State of Washing- 
ton. These six new units occupy real estate on a long term lease 
bas's and in certain instances the rental payments cover the use of 
existing fixtures as well as the land and buildings. 


These additional units were acquired on an all cash basis and at 
various dates throughout the year ranging from April, 1944 to Jan., 
1945. Sales from these seven units from date of acquisition, and 
therefore included in the total company sales figure of $241,923,628, 
were approximately $5,500,000 or 2.3% of the company’s sales 
volume for the year. Operations of these additional units from the 
dates of acquisition or opening have been such as to confirm the 
judgment and decision of management in regard to their possibilities 
of becoming worthwhile units for the company to own and operate. 


Proposed Real Estate Sale—Stockholders have been advised of a 
proposal whereby the company will sell land and buildings having a 
net book value at Jan. 31, 1945 of $15,993,477 to a newly organized 
and wholly-owned subsidiary of Union College, Schenectady, New York 
for $16,150,000 cash. The proposal also provides for the company 
directly, or through its subsidiaries occupying such properties, leasing 
back the properties. Each of these leases will cover a period of 60 
years, consisting of an original period of 30 years with a provision 
for an extension for an additional 30 years at the option of the 
company. 

This transaction was approved by stockholders May 29, 1945. It is 
contemplated that the outstanding mortgage of the company, $630,000, 
and all of the funded debt of subsidiaries, $7,567,418, on Jan. 31, 
1945, will be paid off. The balance of the cash received after paying 
expenses in connection therewith and redeeming the subsidiary 
funded debt mentioned, will be added to working capital. 


Re fnou tustegyinensnnnseegcaeesnns 40 cSAn HORN HOU ATU ASE EE NRE SRSA FE aa | 


1941 
$1,597,595 
1,101,173 
2,825,255 
3,970,235 
9,494,258 
4,200,000 


First quarter 
Second quarter __.__ 4,317,520 
znied quarter .c...... 6,920,818 
Fourth quarter __._._._.  *7,000,772 

Total year . ewe 
Fed, taxes on income. 16,100,000 
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Comparative Consolidated Income Statement, Years Ended Jan. 31 

1945 1944 1943 1942 
$ $ $ $ 

Net sales (incl. leased 

departments) __ 241,923,628 203,718,739 170,828,164 151,808,858 
Gross margin __------ 85,959,752 72,619,931 60,951,222 52,505,940 
Prov. for depreciation__ 1,215,757 1,246,723 1,334,045 1,364,814 
Maintenance & repairs 1,735,626 1,408,253 1,292,419 1,107,500 
All other oper. expenses 56,661,550 48,613,704 42.026,315 39,846,926 

Operating profit __.. 26,346,819 21,351,251 16,298,443 10,186,700 
Other income, net___-_ Dr2,034,039 Dr905,482 Dr1,207,765 245,551 

Total income __----- 24.312,780 20,445,769 15,090,678 10,432,251 
Interest charges : 982,373 895,166 909,250 937,993 
Prov. for est. Federal 

taxes on income__-_-.-. 16,100,000 12,700,000 8,500,000 4,200,000 

Consol. net profit__-~- 7,230,407 6,850,603 5,681,428 5,294,258 
Divs. on 5% pfd. stock 1,056,400 1,129,018 1,176,151 1,161,450 
Divs. on common stock 1,804,882 1,263,417 Tee | omeaes 

Consolidated Balance Sheet, Jan. 31 

Assets— 1°45 1944 
CORN oo. ete dees so mene wns hone $13,394,280 $10,573,279 
U. S. Government securities jon 4 4,861,859 4,518,451 
Accounts and notes receivable (net), etc._- 18,226,637 14,767,979 
Merchandise inventories ~..--~--------~------- 30,540,655 28,055,174 
(eS Ee eee er Le ee oe ee 12,551,517 16,060,675 
Buildings and equipment (net) ree es 7,372,968 7,817,505 
Store fixtures and equipment (net) nike 4,627,886 4,556,758 
Improvements to leased property (net)-—----~- 1,275,311 1,266,279 
Geter aeseté 4... sss - s tes se 2,433,191 1,456,044 
Deferred and prepaid expenses__--.------~----- 2,016,344 1,929,512 
Unamort. portion of bond discount and expense 10,161 122,301 
Goodwill and other intangible assets...--~--- 1 1 





$97,310,810 $91,123,958 


Liabilities— 


Current liabilities _.._-___.-------------------- $20,576,183 $15,847,086 


Funded debt and long-term obligations--.-~-+- 17,357,398 20,430;623. 
meeemeves of. nn ob ee eet n-=--- 1,719,136 1,366,199 
5% preferred stock ($100 par)-.----~---+----- 20,832,900 21,903,100 

36,825,193 31,576,950 


Common stock and surplus_---~------------+-- 





Tote] _....-.-....-..-~--------~---+----+-= $97,310,810 $91,123,958 
—V. 161, p. 2549. 


Alton RR.—Merger Defended Before ICC— 

Prank M. Hicks, Executive Vice-President of the Gulf, Mobile & 
Ohio RR., in testimony prepared for presentation to the Interstate 
Commerce ‘Commission said quick action on the Gulf, Mebile & Ohio’s 
plan to purchase the Alton RR. would enable the company to refund 
fixed interest bearing debt at lower cost and give the company a 
sounder financial structure. 

Mr. Hicks described the acquisition plan as fair and equitable. 

The ICC has taken under advisement the Gulf road’s application to 
acquire the properties of Alton and to issue securities in connection 
with the purchase. 

The G. M. & O. concluded its testimony June 14. In the absence 
of opposition to the consolidation, the ICC waived the examiner’s 
proposed report and the filing of briefs.—V. 161, p. 2245. 


Alvin Hotel Co. (Del.), Okla.—Partial Redemption— 


A total of $154,050 of first mortgage sinking fund income bonds 
dated Nov. 1, 1935 (being all of said bonds outstanding) were recently 
called for redemption on June 15, 1945, at 100 and interest. Payment 
is being made at the National Bank of Commerce of Tulsa, trustee, 
10 East Third St., Tulsa, Okla. 


American Airlines, Inc.—Changes in Personnel— , 


Cc. R. Smith, formerly Major General, U. S. A., has been elected 
Chairman of the Board, a newly-created position, and Ralph S. Damon 
has been elected President of the company. 

A. N. Kemp, the wartime President of the company remains on the 
board of directors and will make his headquarters in California 
where he is Chairman of the Board of the Pacific Mutual Life Insur- 
ance Co. and a director and a member of the executive committee of 
the Standard Oil Co. of California and other interests. 

Mr. Smith served as President of American from 1934 to 1942. He 
resigned as President and director of American in April, 1942, to 
enter military service. During his three years in the Army he, was 
first Chief of Staff and then Deputy Commander of Air Transport 
Command, Army Air Forces. . 

Mr. Damon was formerly President of Curtiss Aeroplane & Motor 
Co., leaving that position in 1935 to become Vice-President of opera- 
tions for American. He left American in 1941 and became President of 
Republic Aviation Corp. and there was instrumental in the produc- 
tion development of the P-47 Thunderbolt high altitude fighter which 
has figured so prominently in the European War. He returned to 
American in 1943 and since that time has served as Vice-President 
and General Manager of the company.—V. 161, p. 2549. 


American Brake Shoe Co.—Extra Distribution— 

The directors have declared an extta dividend of 15 cents per share 
and the regular quarterly dividend of 25 cents per share, both pay- 
‘able June 30 to holders of record June 21. An extra of 10 cents was 
paid on March 31, last. 

In addition to four regular quarterly payments of 25 cents each 
made in 1944, the company last year paid the following extra divi- 
dends: March 31, 10 cents; June 30 and Sept. 30, 15 cents each; and 
Dec. 28, 25 cents.—V. 161, p. 1990. 


American Cable and Radio Corp.—Earnings Correction 


The table of figures given in last week's ‘‘Chronicle” are for the 
~~ ended March 31, 1945 and 1944 respectively.—V. 161, 
Pp. ° 


American Export Lines, Inc.—Earnings— 
Earnings for Quarter Ended March 31, 1945 





DO an tess a siete ened thi preg than iniayin ath $636,522 
Federal income tax_________--~ CSOT AGE) Ga RTO AR ES ae Oran 210,000 
as lat iaaida aecipheninahdeeneneinailied $426,522 


—V. 161, p. 105. 


American Public Service Co. (& Sub.)—Earnings— 














3 Months Ended March 31-—- 1945 1944 
Cerne SOVENEOS oo. noe ee cduedecens $1,958,834 $1,835,296 
Operating expenses and taxes_______________.. 642,138 654,451 
nn a ee te 108,431 87,089 
Depreciation eee i) tO. lh achcewlineial 254,339 228,233 
Taxes, other than Federal_____-___ -_ ares 134,911 129,571 
Federal income and excess-profits taxes__.____ 372,000 326,800 

; - 

De a SNe oo ke ok ae $447,014 $409,151 
ag EO, Sa oy eee ee nea weenie 32,657 32,890 

TEESE: SN OT a a RR RT $479,671 $442,041 
Interest and other deductions____ MESA ES 229,854 248,219 

Net income idl dal saa cles chia hea besibctow ins .thh la adeig ahead $249,817 $193,823 

Company Onty— 
RE ERP Fiat er SN CA aS eR renee 420,958 199,601 
General and miscellanecus expenses_______ 3,715 2.642 
Taxes, other than Federal income__________ ___ 768 641 
Wederal income taxes_.__...____.__._. 1. 28,000 16,800 

REESE 5 hy oR me eee $388,475 $179,519 


—V! 161, p. 2326. 


American Home Products Corp.—New V.-P. of Unit— 
Frederic G. Berner has been appointed Vice-President and General 
Manager of G. Washington Coffee Refining Co., an affiliate of Ameri- 
@an Home Foods, Inc., it was announced on June 12. Mr. Berner 


moves to the executive post in charge of operations from the position 
of chief administrative assistant to Clarence Mark, President, who 
continues to direct company policy.—V. 161, p. 2213. 


American Ice Co.—Offers to Buy Preferred Stock— 


The directors have voted to call for tenders of the company’s pre- 
ferred stock on or before July 9, at priees not exceeding $100 per 


share. The sum of $3,000,000 has been appropriated from surplus for 
the purpose. .There are 86,799 shares of preferred stock now out- 
standing. 


The appropriation is to be applied to the purchase for retirement 
of the shares offered for sale in the order of their lowest offering 
price. If more shares are offered at tne same price than can be 
purchased out of the available funds, such funds are to be applied to 
the purchase pro rata of the shares so offered.—V. 161, p. 2437. 


American Telephone & Telegraph Co.—Earnings— 
Period End. April 30— 1945—Month—1944 1945—4 Mos.—1944 
Operating revenues ___ $19,659,292 $18,748,119 $79,365,172 $76,945,480 
Uncoliectible oper. rev. 41,681 89,500 220,481 341,000 











Operating revenues__ $19,659,292 $18,658,619 $19,144,691 $76,604,480 
Operating expenses___. 11,231,137 11,226,203 43,804,266 44,911,607 
Operating taxes _____-- 6,620,339 5,551,736 27,308,120 23,970,937 

Net oper. income___. $1,807,816 $1,88C,680 $38,032,305 $7,721,936 
Net income _____-_~_- 474,555 250,423 40,867,508 40,743,110 


Telephone Service to Three European Countries Re- 


sumed for General Public Use— 

The first relaxation of wartime restrictions on telephone calls to 
Europe went into effect on June 15 when radiotelephone service be- 
tween the United States and Portugal, Spain and Switzerland again 
became available for general public use. The direct radiotelephone cir- 
cuits between New York and Lisbon, Madrid and Berne -have heen 
operating throughout the war, but wartime restrictions have limited 
the service to only official and press calls. ; 

Despite the wartime limitations of the service to a number of coun- 


tries in the war zones, the Long Lines Department of the American ° 
Telephone & Telegraph Company, whieh operates the overseas facilities, - 


handled 132,000 radiotelephone calls last year, more than in any 
other year since the start of the service. These calls came principally 
from the service with Hawaii, South and Central America and the 
Caribbean Area.—V. 161, p. 2551. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ending June 9, 1945, totaled $8,881,000 kwh., an increase of 6.45% 
over the output of 83,506,900 kwh. for the corresponding week of 1944. 
—V. 161, p. 2551. 


American Zinc, Lead & Smelting Co.—Earnings— 


(Including wholly-owned subsidiary companies) 

















3 Mos. End. Mar. 31— 1945 1944 1943 1942 
SR Dr en a $8,431,432 $6,941,738 $5,950,086 $5,585,821 
Cost of goods sold_____ 7,957,546 6,370,750 5,410,840 4,841,285 

Gross profit on sales $471,892 $570,985 $539,246 $744,534 
Other income _......_ 16,095 79,327 156,069 192,765 

Total income _______ $487,987 $650,315 $695,315 $937,299 
Admin., sell., etc., exp._ 141,935 125,301 141,151) 

Interest, expenses, etc._ Cr740 5,145 6,825 § 141,5C0 
tCancellation ...__..__ Cr99,434 Pes ieee Ps LS age gS FMC 
Provision for deprecia- 

tion and depletion. __ 195,000 273,000 180,000 192,000 
Prov. for Fed, inc, taxes *100,495 *98,745 *197,265 *302,130, 

NG EE 6. ccencencas token $150,731 $148,124 $197,073 $302,119 
Earns. per com. share_ $0.69 $0.09 $0.16 $0.32 

*Includes excess profits tax. 

+This item of $99,434 represents realization on the indebtedness 


of Metaline Mining & Leasing Cop. 
been charged off as uncollectible. 
Metaline Mining & Leasing Co. 
reflected. in earnings when 

The consolidated inccme 
——- 2. “. follows: 

et sales, .936,712; cost of goods sold, $27,588,029; gross profit 
on sales, $2,348,683; other income, $235,193; total income, $2,583,876; 
administrative, selling and other expenses, $527,473; interest expense 
(met credit), $4,934; cancellation of portion of provision for loss on 
advances to Metaline Mining & Leasing Co. (credit), $99,434; pro- 
vision for depreciation, depletion and amortization, $949,063; pro- 
vision for Federal income and excess profits taxes, $301,750; net 
profit transferred to earned surplus, $909,957.—V. 161, p. 1763. 


Andes Copper Mining Co.— Annual Report— 
(Including Potrerillos Railway) 


Years Ended Dec. 31— 
Deliveries of copper_______. 1944 1943 
Other income 


which indebtedness has previously 
Any further collections from the 
on its indebtedness will, also be 
received. 

Statement for 


1942 


147,238 294,504 — 





Total income -.-.-~ $22,439,416 $22,387,439 $22,171,825 





Cost of deliveries_ _.......... 15,041,992 15,060,489 ~“14,013,6 
Provision for deprec. and obsoles.. 3.270.089 2.106.031 rehete 
U. 8S. end Chilean inc. taxes’ (est.) 2,182,474 2,486,474 > 3,156,831 
Consolidated net income__ $1,694.862 $2,734,445 $2,770 
nee : ‘ ,734, ’ .230 
Dividends tee ca 3,582,379 3,582,379 3,582,379 
mereines Per Mare. $0.47 $0.76 ; $0.77 


Consolidated Balance Sheet, Dec. 31, 1944 
(Including Potrerillos Railway Company) 
Assets—Mines and mining claims, water rights and lands f 

t S, s or metal- 
producing plants, $24,632.631; buildings and machinery at mines, re- 
duction works, power plants, railways, railway concessions and port 
equipment (aiter reserve for depreciation of $21,803,067), $32,057,709> 
investments (at cost), $25,309; deferred charges, $5,232,985: supplies 


on hand (at cost), $6,001,599; metals (in process), $274,988: metals. 


(finished), $201,935; receivable from U. S. Government 

¥ ; : . 2. agency 
metals, $2,649,982; other accounts receivable, $132,255: U. s Soke. 
pon rate (at cost), $11,000,000; cash, $5,247,411; total, $87,- 


Liabilities—Capital stock (par value of $20) 71,647 : it 
surplus, $9,057,616; earned surplus since Jan. 1, 1936, ene 
serves for workmen's compensation insurance, $30,428; reserves for 
contingencies, $250,000; accounts and wages payable, $451,120: accrued 
taxes, $2,204/307; total, $87,456,803.—V. 160, p. 530. 


Associated Dry Goods Corp.—Options to Officials— 


The New York Stock Exchange has revealed that this i 
‘ corporat 
has filed reports telling of an agreement dated May 26 ender which 
it would sell to Robert J. McKim, President, 6,000 common shares: 
to Charles D. Marsh, Vice-President, 1,600 shares of common stock: 
to Harold M. Hecht, a director, 3,600 shares and to Walter Hoving. 
age . te shares, all at $25 a share upon payment of $1 
sha nd execution of promissory notes i rithin si 
oe Be ger ag vg p \ otes maturing within six years 
Mr. McKim is listed as holding directly 3,000 shares 
1 s s of com : 
Mr. Hoving 2,200; Mr. Hecht 100 and Mr. Marsh none.—V. 161 


Associated Gas & Electric Co.—SEC Warns B 
Tell Status of Issues of Company— Bs Dromere to 


Brokers and dealers trading in securities of the company m 
1 us 
clear the status of these obligations under pac tonseas uci Mb wigs 4 
ma me! — hn ge gen Commission has warned. : 
nder the plan of reorganization for Associated Gas & Electric 
and Associated Gas & Electric Corp. convertible obligations of the 
company and certain of its preferred and common stocks are not per- 
mitted to participate in the reorganized company unless they are in 
bao Beer of 19g gem cel or their successors under the law 
¢ on is den ese securities if they are so 1 
to other persons. . oF apes 


the 12 months ending 


Sides $22,292,178 $22,092,936 $21,939,524 
232,301. 


. z . . ee) 
Associated Gas & Electric Co. securities not permitted to part;. 

in the reorganization are: Participat,s 
Convertible certificates; convertible obligations without mat 


convertible obligations due 2002 (not held by original holde 


rs); ser 


maturing on or after Jan. 10, 1940; preferred and preferenc p 
(other than certain classes in the hands of original holders): < 
and class B stock; common stock; stock purchase Warrant<- A 

‘Ss and 


allotment certificates. 

The Commission said that brokers and dealers who do not mat 
information known to buyers ‘‘may be found to be violating ony 
provisions of the Securities Act of 1933 and the Securities 400.2% 
change Act of 1934.’’ Ss and Ex 

The reorganization plan was approved by a Circuit Court of Ay ’ 
last March 27. The time for filing for a Supreme Court- review \. 
not expired, and the SEC refused to say whether one would 9 ~ ey 


Weekly Output— 


The trustees of the Associated Gas & Electric Corp. repor: 
the electric output of the Associated Gas & Electric Groy 
the week ended June 8, 1945, amounted to 132,843,040 kwh prs 
crease of 8,849,101 kwh., or 7.1%, over the corresponding weer .- 
1944.—V. 161, p. 2551. 19 wor 


Associated Gas & Electric Corp.—Trustees’ Quarterly 
Report— ' 
Denis J. Driscoll and Willard L. Thorp, trustees, have issued th 
22nd report covering the operation of the business of the corpor vad 
and its subsidiary companies, and recent developments. affect ne th 
estate of the debtor. se 

The following is a chronological listing of significant ; 
On March 27, 1945, the Circuit Court of inoenia fac We Bec n 
Circuit affirmed the orders of the District Court approving the — 
of reorganization and the related plan for compromise. At the he — 
before the District Court on March 29, 1945, the indenture sahten 
peers l ew. naman’ ys the Agecorp debentures due 1973 oo 
‘ announced that they intended no te 
opposition to the plan. ’ ee 
On March 29, 1945, the SEC approved an amendme ) 
the plan. This,amendment names the initial board y sale 1 
the surviving company which, upon consummation of the plan is : 
take over the assets of the estates of Ageco and Agecorp. The 4 : 
posed directors are: J. Lee Bausher, Harold M. Bixby Harold v. 
Bozell, Edwin F. Chinlund, Henry R. Hayes, Albert F. Tegen Willard 
L. Thorp, William J. Waite and George R. Waiker. The Court's ap 
proval of the amendment, announced orally at a hearing on March 
29, 1945, was incorporated in an order dated April 2, 1945. dg 
On April 65, 1945, the Secretary of the Treasury approved an agree- 
ment entered into by the trustee of Ageco and the trustees of Agecory 
with the Commissioner of Internal Revenue, relating to the deductibility 
of interest on the obligations of Ageco and Agecorp. Under the terms 
of the agreement, such interest is allowable as a tax deduction up 
t 


their 


~ to the date designated by the court as the date of consummation 0: 


the plan. The plan and supporting data h 
— a deduction would be sitowes. oe me 
n Apri , 1945, the trustees and NY PA NJ Utilitie: Q 
principal subholding company of the trustees, filed with BRC e” a 
gram looking toward the elimination of the preferred stock of NY 
PA NJ Utilities Co., and the simplification of its cerporate structure 
and ot the intercorporate relationships between it and Agecorp. . 
oe Ee ag ee compromise was agreed upon, relative 
H ic ssoci i i against 
the estates = Sagem aoe Electric Co. might assert against 

ay 10, 1945, the court authorized the trustee of 
aw trustees of Agecorp to transmit information to the apie baisen 
- creditors of Ageco and Agecorp who participate in the proposed 
plan of reorganization, for the purpose of obtaining their vote of 
oars or rejection on the plan. Mailings include a summary 
a page a summary of the opinion of the court approving the 
. the report of the SEC on the pian, a form of ballot and proof 
pe apy an explanatory letter of the trustees, and letters from the 
pene ere representing participating securities, and the in- 
poe rustee of an issue-for which there is no committee, recom- 
= a oe of the plan. The final date for receiving ballots 
July Rag B 45, and the court has ordered a hearing to be held on 
= 7 , to receive a report upon the results of the voting. 
A . ee acceptances have been obtained, it is probable 
Saaniee <t e not later than Aug. 10, 1845, wiil be set as the date of 
ecm or consideration of the confirmation of the plan, and of 
yo 8 Rage ge reiating to its consummation. If the court confirms 
pone ~ i. Ss — be possible to take the various steps necessary in 
Saar Bae bse er the assets to the surviving company and to pro- 
aa oe e elivery of new securities under the plan, so that the 
SS of exchanging securities can begin before the end of Octo- 
* 1945. 

it 48 anticipated that the cash requirement 
without th 3 s of the plan can be met 
originally a of $4,000,000 by a subholding company, as was 
Comparative Condensed Pro Forma C lidated Inco 
of Surviving Company and Subsidiaries 


Based on Adjusted 
Operating Results for: 


e Statement 














Year Ended Cal. Year 
, 43 

Gross operating revenues... st hE $94 744,000 
Yn Sees ceenaRereD 44.247.000 41,176,000 
Maintenance expenses _.__ == ~S~S~S~~~S™~t™~™”:~—C«C«a—_CORIW DOD. ~—«G 031,000 
atric of plant acquisition adjustments. 445.000 ia 
Ss tains Ca eee BERR 9,756,000 9,529,000 
Poa er than Federal income taxes)_____ 10,346,000 10,136,000 
mone CONUS CNN. Ses ck eee 8.140.000 6,993,000 

Operating income 7 
DOI, | SON a. non cy inc'ds osama ana cea s 879,000 
Otne WN eh ce oe eee wear? yo e700 
Gross income 5,00 
FY ta ate cwetinstmmn st nid aeubankantl $20,251,000 $20,996,000 

ee deductions at subsidiary level (incl. 

- paid or accrued on preferred stocks). 9,363,000 10,251,000 
ds Tate 





Balance of income of co i 
bel nsol. subs. applic. 
to surviving wee... $10,888,000 $10,745.000 








Dividend income from non-consol. subsidiary __ 750,000 750,000 
Balance $11,495,000 

; ma - =n == 811,638,000 $$11,495,000 
Expenses and taxes of surviving company___~ 1,108,000 1,078,000 
Balance $10 417,000 

OD Sin nina doutisny Sides ciiditiiied dikglas Adie 10,530,000 $10,417,009 
Interest on debt of surviving company______ , 302,000 502,000 
*Consolidat i 15,008 
ree. net Imei Ss $10,028,000 $9,915,008 


*On the basis of estimated i ngs 

r ; issue of 7,500,000 shares, the earning 
appeetioneam to approximately $1.32 per share based on 1943 and 
1945. Sau” aasenean’ ee based on 12 months ended March 3!, 
: nelude_ restri i imate.y 

31 cents per share for both period _ SS oo 


Rieti Financial 
sold Hy se Gas Ce.—On March 16, 1945, Associated Electric Co 
shaves of ¢ e investment in Portsmouth Gas Co., consisting of 4," 
stock was Fins gre stock and a five-year 4% note of $480,000. 7! 
ing to A. L. Klees and George H. Shaw of Long Island, N. *: 
se purchase price of $75,000 and the note was sold to Jo" 


Hancock M i . 1118 
pasenrtc ae Life Insurance Co. at its principal amount P-* 


Satie tae ublic Serviee Co.—On March 30, 1945, General Gas & 
representin ar eee $563,961 from Engineers Public Service © 
with veubeat ; . second installment under the contract between the” 
interest in Virgi he sale by General Gas & Electric Corp. of its ent" 
contract is $2500; Public Service Co. The total sale price under ‘h° 
received. $3,417" 0,000, of which General Gas & Electric Corp. '*° 

417,188 to date, leaving a balance of $81,812 to be receiv 


Pm bearer Utilities Co.—Referring to the proposed sale ©! 
Utilities Co rm ric Co. of its entire investment in Missouri Gene’ 
Rolla, Mo. and fwe ne purchase price of $1,610,000 to the Civ? 
Commission ee five Missouri cooperatives, hearings before the P- 
on behalf - ‘oe were concluded on Feb. 21, 1945, and >r 
with the C ssociated Electric Co. and the purchasers were 1° 

e Commission on March 30, 1945. At the Commission hes") 


»-th Oo 


iet 


ings, Missouri Utilities Co 
.and the City of Perryville intervened «* 
objected to the consummation of the sale. pA ell 


No brief was filed by ‘* 











of preparation. 
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principal intervener, Missouri Utilities Co. Cnsummation of this sale 
-< subject to obtaining the approval of the Missour: P. S. Commission 
and to the acquiescence of the trustees with the approval of the court. 
The SEC issued its order of approval on this sa.e on Nov. 27, 1944. 


The Lake Shore Gas Co.—Consummation of the sale to Malvern 
rHijJ] of the investments of Associated Electric Co. in Lake Shore 
Gas Co. for a base price of $720,000 is still awaiting the receipt by 
the purchaser of a closing agreement with the Bureau of Internal 
Revenue with respect to the tax status of the proposed recapitalization 
of Lake Shore Gas. Co. The date for ob:aining of such agreement 
has been extended to May 31, 1945. 


Valiey Public Service Co.—Under date of Feb. 1, 1945, an examiner 
of the SEC filed a proposed report recommending that the app.ica- 
tion of Greyhound Corp. ior authority to acquire ail the securities 
§ Valley. Public. Service Co. from United Coach Co. for a base pur- 


chase price of $413,000 be denied. To date the Commission has not . 


jssued an order upon the app.ication. Pursuant to court order of 
Feb. 26, 1945, Associated Utilities Corp. (successor in interest to 
United Coach Co.) executed and de.ivered to Greyhound Corp. a 
supplemental agreement dated Feb. 26, 1945, extending the time within 
which Greyhound Corp. might acquire such securities to Feb. 28, 1946, 
er until the entry by the SEC of a final order upon Greyhound’s 
application, whichever shouid be earlier. An additional deposit of 
$100,000 was made by Greyhound Corp. Under the supp.emental 
agreement the” base purchase price and all adjustments computed to 
Feb. 28, 1945, are to be received by Associated Utilities Corp., and in 


‘ addition it is to receive 75% of the net earnings from Feb. 28, 1945, 


to the date of closing. 
Spring Brook Water Co.—Referring to the contract for the sale of 
the physical property of Spring Brook Water Co., a subsidiary of 


WY PA NJ Uti-ities Co., on March 6, 1945, the Water Power and ~ 


Control Commission of the State of New York issued an order author- 
izing the sale of-the property to the Village of Hudson Fails, N. Y. 
The trustees acquiesced in the consummation of the sale, pursuant 
to arder of the Court entered on March 13, 1945. 

Hearings before the New York P. Ss. Commission were resumed on 

March 16, 1945, on the Commission’s own motion. At this hearing, 
+he Commission’s engineer introduced evidence purporting to sustain 
the Commission’s original finding that the fair vaiue of the property 
was no more, or litile more, than the original cost of the property 
jess depreciation. Council for Spring Brook advised the Commission 
that an action was being instituted on that day to resolve the dis- 
puted question of the Commission's jurisdiction in the case, and 
requested an. adjournment of the proceeding tor three months, with a 
reservation of the company’s right to cross-examine the Commission’s 
witness. On April 4, 1945, Spring Brook was advised that the request 
for adjournment was denied and- directed that a further hearing be 
held on April 9, 1945. At that hearing and at an adjourned hearing 
on April 17, 1945, counsel for Spring Brook urged that he had had 
insufiicient time to be prepared to go forward with the case, and 
requested an adjournment to April 27. Over the objection of counsel 
for Spring Brook the record in the proceeding was closed on April 17. 
On April 26, 1945, the Commission issued an order refusing consent 
t sed sale. ' 
+ oe Seeeee 16, 1945, Spring Brook instituted an action for specific 
performance against the Viliage of Hudson Falls, the company con- 
tending that all conditions to which the contract of sale is subject 
had been complied with and the Village taking the position that the 
approval .of the Public Service Commission was necessary but had not 
as yet been obtained. The action was instituted in the Appellate 
Division of the Supreme Court, Third Jucicial Department, upon the 
submission of an agreed controversy. It is anticipated that the case 
will be reached for argument at the May term of that court. 


Florida Power Corporation—On Feb. 19, 1945, a declaration was filed 
with the SEC with respect to the sale of the gas properties and the 
Orlando office building owned by Florida Power Corp., a subsidiary 
of General Gas & Electric Corp., to Florida Utilities Corp. for a base 
purchase price of $1,210,000, subject to closing adjustments. Hearings 
on this matter have been held before the Commission. Consummation 
of the sale of these properties is subject to the acquiescence of the 
trustees with the approval of the court. 

Schenectady Rapid Transit, Inc.—Schenectady Rapid Transit, Inc., 
has entered into an agreement dated March 21, 1945, to sell its 
omnibus property and certain other relateg assets to Schenectady Rail- 
way at the net book value thereof on the date of sale ($32,489 at 
Jan. 1, 1945). The purchase by the Railway company is subject to 
the obtaining of an order of the New York P. S. Commission and 
the saie by the Transit company is subject to the acquiescence of the 
trustees with the approval of the court. Originally, it was proposed 
to sell to Schenectady. Railway the securities and indebtedness of 
Schenectady Rapid Transit, Inc., which at the time were owned by 
The United Coach Co., but the application to the P. S. Commission 
ta carry out this proposal was denied by that Commission on Jan. 
12, 1945. 

Northern Pennsylvania Power Co.—On March 15, 1945, Northern 
Pennsylvania Power Co., a subsidiary of NY PA NJ Utilities Co., 
accepted an offer made by Valley Cities Gas Co. to purchase the entire 
gas facilities of Northern Pennsylvania for a base pufchase price of 
$12,139. A contract for the sale of such gas properties and an appro- 
priate application to the Pennsylvania P. U. Commission are in process 
Consummation of this sale is subject to obtaining 
the approval of that Commission and to the acquiescence of the 
trustees with the approval of the court. et 

Pennsylvania Electric Co.—-Pennsylvania Electric Co., a subsidiary 
of Associated Electric Co., has entered into an agreement dated 
April 6, 1945, to sel all its gas properties in the City of Johnstown, 
Pa., and vicinity. to Peoples Natural Gas Co. for a base purchase price 
of $1,194,826. An application to carry out this transaction was filed 
with the Pennsylvania P. U. Commission on April 17, 1945. Con- 
summation of the sale also is subject to obtaining the approval of 
the SEC and the acquiescence of the trustees with the approval of 
the court. The Peoples Natural Gas Co. is a subsidiary of Consoli- 
dated Natural Gas Co., a registered public utility holding company. 


Manila Electric Co.—On March 30, 1945, the SEC issued its order 
of approval on the application filed by Associated Electric Co. on 
March 1, 1945, proposing that Associated Electric be ‘permitted to 
lend to its subsidiary, Manila Electric, for rehabilitation purposes, 
such sums as the board of directors of Associated Electric Co. may 
from time to time approve up to an aggregate of $2,500,C00. Sub- 
Stantially greater sums will probably be required before the rehabill- 
tation program, as to both employees and properties, is complete, 
but Associated Electric Co. is now able to proceed to deal with im- 
mediate rehdbilitaiion problems. 


Northern Pennsylvania Power Co.—Upon receipt of all requisite 
approvals $4,000,000 first mortgage bonds, 2%4‘, series, due 19 15, of 
Northern Pennsylvania Power Co., a subsidiary of NY PA NJ Utilities 
Co., were sold on March 6, 1945, at competitive bidding to W. C. 
Langley & Co. and Glore,- Forgan & Co., as representatives ol five 
Durchasers, at a price of 100.1414%. 

The proceeds thoes the. sale were received on March 12, 1945, and 
were applied in substantial part to the redemption of Northern Penn- 
Sylvania Power Co. Ist and ref. mtge. bonds, 5‘ series due 1962, and 
series A, 5%, due 1956, and to the redemption of the first mortgage 
3% bonds due 1947 of Sayre Electric Co. (to which Northern Penp- 
Sylvania Power Co. is successor). 

Out of the proceeds of the sale of the new bonds, Northern Penn- 
Sylvania Power Co. deposited with Guaranty Trust Co. of New York, 
as trustee under the mortgage securing the new bonds, the sum of 
$358,500, to be made available to Northern Pennsylvania Power Co. 
for new construction or to be used by the trustee for the retirement 
of new bonds. 


Georgia Power and Light Co.—Plan of Recapitalization; Bond Re- 
funding; Florida Power Corp.—Redemption of Preferred Stock—-The 
blan of recapitulation of Georgia Power and Light Co. was consum- 
mated on March 26, 1945. On the same date Florida Power Corp. 
sold at competitive bidding 40,000 shares of cumulative preferred stock, 
2'c series, at $100.177 per share. The outstanding 7% cumulative 
Preferred stock ($50 par) of Florida Power Corp. was called tor 
redemption on April 25, 1945, at $52.50 per share, plus accrued divi- 
“ends from March 1, 1945 to April 25, 1945. The 7% cumulative pre- 
*erred stock, series A ($160 par), was aiso calied for redemption on 
OMG |: 


April 25, 1945, at $110 per share plus accrued dividends from March 
1, 1945 to April 25, 1945. The proceeds from. the Sale of the 4% 
preferred stock, together with a cash contribution of $310,600 from 
General Gas & Electric Corp. and additional funds from the treasury 
of Florida Power Corp. were used to redeem the outstanding 7% pre- 
ferred Stock of Florida Power Corp. and for a donation of $1,400,000 
to Georgia Power & Light Co. This donation was made for the pur- 
pose of enabling the latter company to retire its outstanding preferred 
Stock and to reduce its funded indebtedness from $3,027,500 to $2,500,- 
000 principal amount. 

Upen consummation of the plan of recapitalization, Georgia Power 
and Light Co. became a direct subsidiary of Florida Power Corp. The 
latter corporation is predominant:y a public utility company whose 
Operations as such do not extend beyond Florida and contiguous States 
and, accordingly, it is believed it will not be required to register 
as a holding company under the Pub.ic Utility Holding Company Act. 
— a re ult of the order of the SEC dated March 2. 1945, denying 
0 nen ag Georsia Power and Light Co. for exemption from 
L § Of competitive bidding in connection with the issu- 
ance and sale of $2,500,000 first mortgage bonds, Georgia Power and 
Light Co. filed a registration statement with respect to this financing 
On April 26, 1945, the Commission authorized: the issuance of the 
new bonds and permitted the registration statement to become effec- 
tive. On May id, 1945, Georgia Power and Light Co. sold the bonds 
at competitive - bidding. The bonds, which are to bear an interest 
rate of 3‘, were sold at $101.503, the effective interest rate to the 
company being 2.92". . The net proceeds from the sale of these bonds, 
ees pe en tg of the company, were applied to the re- 

e > . a 7 s eto we ‘ =o ae ie J 
previously outstanding 0G first mortgage bonds, 5% series, due 1978, 

NY PA NJ Utilities Co.—On April 6, 1945, NY PA NJ Utilities Co. 
joined with the trustees in the liling of an application-declaration 
with the SEC under the Public Utility Holding Company Act of 1935 
seeking authority, subject to the obtaining of an appropriate order 
from the court, for (a) the donation to NY PA NJ by the trustees 
for cancellation, of all indebtedness of NY PA NJ owing to the trus- 
tees, and (b) the redemption, at $26 per share, of the 5,405.6 out- 
Standing shares of $3 non-cumulative preferred stock of NY PA NJ. 
In connection with the recording of these transactions on its books 
NY PA NJ proposes to charge d 
Surplus deficit which represents (a2) certain adjustments of the car- 
rying value of its investments-and (b) a provision for a reserve against 
the remaining carrying value of such investments. Thereafter, NY 
PA NJ proposes to effect an accounting reorganization, thereby elimi- 
nating its earned surpits deficit. An amendment to the application- 
declaration was filed with the Commission on April 18, 1945, pro- 
posing the payment to holders of such preferred stock entitled to 
receive the redemption price, in full satisfaction ol any and all claims 
for dividends upon such stock since Jan. 1, 1941, of an amount equiva- 
lent to the dividends upon such preferred stock, at the rate of $3 
per share per annum, trom Jan. 1, 1941, to the date of redemption. 
The matter was heard by the Commission on May 11, 1945. 

York Railways Coe. of Reorganization—Under date of Feb. 28, 1945, a 
new plan of reorganization was tormulated which proviaes tor: 

(a) The payment of the outstanding first mortgage bonds of York 
Railways Co. (except $582,000 owned by affiliated interests) at the 
principal amount thereof and accrued interest to the effective date of 
the pian; (b) the payment, or provision for the payment, of all other 
indebtedne:s of York Railways and such allowances as may be author- 
ized by the court; (c) the payment of the publicly held 5% pre- 
ferred stock of York Railways at par and dividends to the effective 
date of the plan: and (d) the final liquidation of York Railways by 
the distribution of its remaining assets, subject to the assumption 
by the distributee of its remaining liabilities to Metropolitan Edison Co. 

It is contemplated that in connection with the consummation of 
the plan, NY PA NJ Utilities Co. will contribute to Edison Light and 
Fower Co. its investment in Glen Rock Electric Light and Power Co. 
to York Railways its holdings of bonds of that company, and to 
Metropolitan Edison Co. its holdings of York Railways Co. preferred 
stock. Glen Rock Electric Light and Power Co. will then be merged 
into Edison Light and Power Co. whose outstanding securities (now 
held by York Railways) will be acquired by Metropolitan Edison Co. 
After the obtaining of the necessary approvals of regulatory bodies, 
the trustees will file an application with the Court for authority to 
acquiesce in the above-mentioned action proposed to be taken by NY 
PA NJ Utilities Co. and Metropolitan Edison Co. 

On March 21, 1945, York Railways submitted to the U. S. District 
Court for the Eastern District of Pennsylvania its report and request 
for instructions regarding the plan of reorganization. On March 22, 
1945, the court issued its order authorizing York Railways to present 
the proposed plan for the consideration of administrative bodies having 
jurisdiction in the premises prior to the presentation of the plan to 
the court for consideration, and directing York Railways to mail 
copies of the report and plan to interested partiés. 

On March 29, 1945, applications were filed with the Pennsylvania 
P, U. Commission respecting the proposed transactions. An applica- 
tion-declaration under the Public Utility Holding Company Act was 
filed with the SEC on March 30, 1945, jointly by all parties con- 
cerned, with respect to the transactions involved in and relating to 
the plan. On the same date York Railways also applied to the SEC 
for approval of the plan. 

The SEC fixed May 15, 1945, as the date of hearing upon the ap- 
Plications filed with it and the Pennsylvania P. U. Commission fixed 
May 29, 1945, for hearing upon the applications filed with that 
Commission. 


Statement of Consolidated Earnings and Expenses 
(Associated Gas & Electric Corp. and Subsidiaries, including 
Jersey Central Power & Light Co.) 

Period End. Mar. 31— 1945—-3 Mos.—-1944 1945—-12 Mos.—-1944 
$ $ $ 


Operating revenues: $ 
‘Electric —._.._..._-. 33,131,446 31,879,788 127,663,579 121,331,111 
Gas - 2 oer 4,620,137 4,240,651 16,083,374 15,152,320 


Miscellaneous . 1,876,822 1,827,594 5,839,681 5,719,371 


Total oper. revenues 39,628,405 37,948,033 149,586,634 142,202,803 
Operation —— _.. 17,126,409 16,116,528 65,518,653 62,067,823 
Maintenance 2,232,183 10,281,599 9,139,735 
Depreciation 3,783,085 14,595,688 14,244,148 
Amort. of plant acqui- 

sition adjustments 
Federal income taxes 
Other taxes 


2,407,206 
3,889,506 

91,304 
3,335,261 


3,676,891 


18,750 147,554 18,750 
3,186,166 12,007,777 10,631,887 
3,604,664 13,871,062 13,774,912 


9, 101,8: 9,006,656 33,164,290 32,125,547 


Operating income 27 
Total other income , 169,097 861.911 988,443 


205,749 

Gross income . 9,270,924 9,212,405 34,026,201 33,113,991 

Income deductions 
(subsidiary companies) 


5,274,485 5,386,626 21,021,436 21,618,365 


“Balance of income 3,996,439 3,825,779 13,013,764 11,495,626 
Income deductions——As- 
sociated Gas and 
Electric Corp. and 
trusteeship: 
Expenses and taxes 
(other than Fed. inc. 


taxes} ‘ 119,007 163,779 615,689 717,985 

Fed. inc. taxes : 147,982 126,213 189,368 757,133 

Interest on trustees’ 

certificate of indebt.- ‘ . « 23,839 

*Balance of income_- 3,729,450 3,535,787 12,208,707 9,996,669 
Earnings of Jersey Cent. 

Power & Light Co. , 

prior to. acquisition Fe Dr61,071 Cr122,759 Dr398,744 


+Balance of income 3,729,450 3,474,717 12,331,467 9,597,925 

tReduction in Federal : hd 
income taxes 1,642,461 1,736,240 5,902,461 6,005,004 
*Including earnings of Jersey Central Power & Light Co. prior to 

acauisition. +Before deduction for interest on indebtedness other than 


certificate of indebtedness of trustees of Associated Gas and Electric 


approximately $163,000,000 to its earned - 


Corp. tResulting from deductions. in consolidated returns, for interest 
and amortization charges on securities of Associated Gas and Electrie 
Corp. and Associated Gas and Electric Co. which deductions will not 
be available after consummation of a plan of reorganization of such 
parents.—V. 161, p. 1419, : 


Art Metal Construction Co. New Director— 


Frederick C. Metz Jr., President of the First National Bank of 
Jamestown, Jamestown, N. Y., has been elected a d.rector to fill the 
vacancy caused by the death of F. O. Anderson.—V. 160. p. 3. 


Atchison, Topeka & Santa Fe Ry.—To Build Long 
Beach Line— 


The company has been authorized by the Interstate Commerce Com- 
mission tO extend its lines into Long Beach, Calif. The Commission’s 
action was contrary to a recommendation of its examiner. Ralph R. 
Molster, who held that the Santa Fe had not shown sufficient neces= 
sity to require construction of the two-mile extension before the end 
of the war. 

The Commission said that through the extension the Santa Fe would 
be enabled to serve Long Beach on equal terms with the Union Pa- 
cific and Southern Pacific railroads. This, the Commission said, 
“would be of pubiic benefit in improved service through elimination 
of delays and congestion of traffic incidental to the interchange of 
traffic that.is now necessary.’’—V. 161, p. 2438. 


Atlas Plywood Corp.—Plans Expansion— 


The corporation has acquired two plywood mills and one cleating 
unit of The Plywood Corp. at Houlton and Patten, Me., and the ply- 
wood mill. of the Veneer Products Co. at Chestertown, N, Y., Elmore 
I. MacPhie, President, announced on June 7. These plants, purchased 
with their inventories for cash, are expected to increase the com-= 
pany s productive capacity by 12% to nearly four-fifths the national 
total of plywood packing case requirements, Mr, MacPhie said. 

Mr. MacPhie also announced the purchase for cash of 9,000 acres of 
timberland reserves and the stand of timber on 15,000 additiona! acres 


adjacent to the company's mills at Gladstene and Munising, Mich., and 
Rhinelander, Wis.—V. 161, p. 1763. 


Baltimore & Ohio RR.—Acceptances to Plan Sufficient 


Roy B. White, President, on June 12 announced that the company 
had received sufficient acceptances of its adjustment plan to enable 
it to file its petition with the court for final approval and confirma- 
lion, He said that the petition to the U. 8. District Court, for the 
District of Maryland would be filed shortiy.—-V. 161, p. 2251. 


Baltimore Transit Co.—New President— 


_ Pred A. Nolan, President and General Manager of the Los Angeles 
Transit Lines, has been eciected President of the Baltimore Transit Co. 
to succeed Bancroft Hill, who retired July 1.—V. 161, p. 2438. 


Belden Manufacturing Co.—To Offer Stock Rights— 


The directors have authorized the offering of 24,155 shares of au- 
thorized, but unissued, capital stock at par ($10) to shareholders of 
record June 19, 1945 in the ratio of one share for each ten shares 
owned, 

It is exepcted that the necessary legal steps will be completed so 
that the formal offering can be made on or about July 2, 1945. Trans- 
ferable subscription warrants will be issued evidencing the right to sub- 
scribe and will expire 22 days after such offer, in accordance with its 
terms, 

Proceeds of the offer will be added to working capital, and if all 
rights are exercised will amount to $241,540, since only full shares will 
be issued.—V. 161, p. 2438. 


Bendix Helicopter, Inc.—N. J. Transfer Agent— 
The Commercial Trust Co. of New Jersey has been appointed New 


mag transfer agent for the stock of the above corporation.-V. 161i, 
p. 2438. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Bigelow-Sanford Carpet Co., Inc.—New Order— 


Despite the end of the war in Europe, there will be no immediate 
cutback in the manufacture of Army blankets, the company announces, 
adding that it has received a new order to make 250,000 units for 
September delivery. With this order and current contracts for cotton 
duck and other war goods, both of the company’s mills are booked 
solid through the third quarter, with production continuing at the 
same rate as heretofore. 

The announcement further adds that when the latest blanket order 
is completed, Bigelow will have made more than 31,727,256 square 
yards of this cloth, equivalent to more than 7,461,286 blankets. The 
company itself, it is stated, has fabricated most of this material into 
blanket and sleeping bags.--V. 161, p. 2327. 


Birmingham Gas Company—Earnings— 


12 Months Enced March 31— 1945 1944 
Total operating revenue ....... $3,374,867 $3,296,069 





Total operating expenses and taxes 2,726,423 2,665,555 
Net earnings : a $648,443 $630,515 
Other income 7,699 Dri7,279 
Gross income $656,142 $613,236 


Total deductions 267,587 243,952 


$388,555 


_< 


$369,°84 


Net income is 
Dividends on $3.50 cumulative prior pfd. stock 92,898 101,343 
Dividends on common stock 136,529 136,529 


V. 161, p. 459. 


Beatrice Creamery Co.—Annual Report— 


In the annual report recently issued, the company reports for the 
fiscal year ended Feb. 28, 1945, consolidated net profit of $1,816,379 
after all charges including depreciation and estimated Federal income 
and excess profits taxes, equivalent after preferred dividend require- 
ments to $2.96 a share on 502,162 shares of common stock outstanding 
at the year-end. Net profit for the previous fiscal year was $1,744,497, 
equivalent after preferred dividends to $3.24 a common share. on the 
401,729 shares then outstanding. 

Net sales for the last fiscal year were $110,325,031, compared with 
$106,507,404 for the previous year, an increase of $3,817,627. This 
increase was obtained despite the decrease in sales of butter due 
primarily to lower production. The sales in the egg and cheese, depart- 
ments also declined from the previous year due to the difficulty in 
obtaining supplies for sales to civilians, C. H. Haskell, President, said. 
Sales in all other major departments increased over the previous 
year. 

Sales of products other than dairy and poultry reached a total of 
$13,378,059 the past year, an increase of 30.47% over corresponding 
sales of these products for the previous year. Sales of grocery 
specialties and frozen food, included in this total, were limited by 
difficulties in obtaining supplies. 

Sales to war agencies accounted for 12% of total sales. . Butter, 
eggs, ice cream, milk, cream, cheese, powdered milk, frozen food and 
refrigerated warehouse storage were furnished to the Army, Navy, 
Co»st Guard, Maritime Service, and other Government wartime units. 
Purchases by war agencies represented 22.54% of our total butter 
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sales, 11.19% of total ice cream sales, and 4.23% of our total milk 
and cream sales, Mr. Haskell stated. 

Total taxes, including Federal income taxes and State and Federal 
excise taxes for the last fiscal year were $4,595,559, equivalent to $9.15 
a share of common stock outstanding. 

The current accrued liability for Federal income taxes amounting to 
$4,761,047 was substantially covered by holdings of $4,475,000 of U. S. 
Treasury tax notes. 

Consolidated Income Statement 


Years Ended February— 1945 


Net sales (incl. storage earn.—excl. $ $ $ 
inter-company sales) _ 110,325,031 106,507,404 101,627,726 


Cost of sales (excl. port. of exps. 


1944 1943 














following)  _.__.--.---------.-. 85,778,249 84,847,549 80,141,887 
Repairs and maint. (incl. milk bot- 

tle replace. and case and can 

I, on pciidinn bodied 2,887,135 2,409,200 2,606,512 
| ARRESTS BES SNe ee oe eek eae 770,310 422,162 516,237 
a ee ee a ee 437,938 345,514 450,249 
OR a SS AC AR oe, ee 365,269 302,030 279,760 
ee nal ac cccbleuee inapiaieciomnaiies 930,913 863,438 860,322 
et EE LL Ee oe 45,193 14,348 17,164 
Retirement annuity premiums____~ 90,881 81,049 86,949 
Other selling and delivery expense- 8,832,152 7,689,433 7,904,587 
Other administrative exvense_____ 3,826,394 3,211,587 2,995,666 
Provision for depreciation.___..-- 1,327,587 1,301,083 1,280,522 

Feat We FS US Sg See 5,033,009 5,020,012 4,487,872 
NN oii nc shia oat 268,370 276,486 222,725 

NI | ew nisiaie 5,301,379 5,296,497 4,710,597 
Normal income and surtaxes____-_- 1,111,520 905,280 764,400 
Excess profits taxes............- “ 2,637,200 2,940,800 2,534,670 
Post-war refundof exc. prof.taxes Cr263,720 Cr294,080 Cr253,467 

Consolidated net profit__...__--- 1,816,379 1,744,497 1,664,994 
Div. require. for year on pfd. stock 

of subs. held by minority interest | ------ # ---...- 182 
Divs. paid on pfd. stock of company 330,174 441,448 456,585 

Net profit after pfd. dividends__ 1,486,206 1,303,050 1,208,227 
Earnings per share on common_-_- $2.96 $3.24 $3.16 


*Interest received on loans to customers by public cold storage ware- 
house branches and subsidiaries, included in sales, amounted to $22,224 
in 1945 and $27,204 for 1944 and $50,064 for 1943. 


Consolidated Balance Sheet, Feb. 28 


Assets— 1945 1944 
I a i See ee eee ccunn Seee mais senaaasin manana ataie $4,675,212 $5,398,912 
IRIN UII... srs cs cues tending io oem 3,888,138 3,755,395 
IS ia celiac amiiiecealeh tncaaetell 183,775 535,445 
Equipment notes and contracts receivable___~ 119,230 138,692 
Provision for doubtful accounts (Cr)__- -- ~~ 483,933 525,101 
SRVORCOTIOS 2... ne seset dhtesatiniad nbindes thieni rou Gioete ae 5,046,962 5,307,282 
I a  cienignn eekosnsan gk rpaibaribiaiaiie 234,099 237,340 
Post-war refund of Fed. exc. profits tax (est.) 551,777 374,678 
Sinking fund for pfd. stock redemp. (contra) pS Net 186,755 
Land, buildings and equipment (less deprec.) 12,288,322 12,513,861 
re re: 1 QU Oi cchehapnscdean eh inenikeieahanl 112,030 116,806 
SIE SN en a cocn ci ses ev abvtievettnie enieiiiin soaie 324,336 269,356 





ON a ia a calbindin apalesbieneen- wiles hia $26,939,950 $28,309,421 

Lia bilities— 
I I 6 ick nit cit inet wb A atccis tA denne $1,128,249 $913,404 
Purchase contracts (current maturities). __ 41,570 56,570 
rE ae ae een pe » 207,991 219,013 
Provision for State and local taxes____.-_--_- 291,409 278,552 
Frovision for social security taxes________-__- 60,896 59,635 
Provision for Federal capital stock taxes____-_~ 50,677 48,375 
*Provis.on for Federal taxes._._...........__-. “s 285,547 1,336,734 
PEE EE 1 i ee 61,576 86,442. 
$5 cumulative preferred stock- hi See HF see 5,986,200 9,118,700 
wieeemenm Sloek. ui... i... ..... ft ae 12,554,050 10,043,225 
Provision for redemption of preferred stocks__ Rigo TS © 186,755 
i GR a RN eee a. ia EL 5,816,943 5,729,188 
Ep a ET At ae lg FEE te tee 58,140 87,210 
I NN is cca i tn hi ce ci 396,701 145,619 


Total $26,939,950 $28,309,421 


“Represented by 401,729 no par shares in 1944 and 502,162 shares, 
no par value, in 1945.—V. 161, p. 2552. 





Blue Ridge Corp.—New President— 


Harry A. Arthur, of New York, has been elected President, succeed- 
ing Hugh B. Baker. Louis E. Kilmark has been named Vice- 
President and Secretary, David G. McCormack Vice-President, and 
Arthur S. Jensen, Treasurer. 

Seiected as directors were Mr. Arthur, Carl J. Austrian, Robert G. 
Butcher, Herbert A. Gundal and Clinton L. Williams.—V. 161, p. 1198. 


Bond Stores, Inc.—May Sales Declined 13.6% — 

Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944 
Sales ___________..-.. $3,792,185 $4,389,733 $19,409,243 $19,836,232 
—V. 161, p. 2215. 

Boston Herald-Traveler Corp.—Special Offering— 
Paine, Webber, Jackson & Curtis offered June 6 and 
quickly sold, 5,825 shares of capital stock (no par). The 
offering price was $2714 per share, less 75 cents to mem- 
bers of NASD.—V. 157, p. 1047. 


Brewster Aeronautical Corp.—Audit on Way—New 
Vice-President Elected— 


Preston Lockwood, President, on June 12 informed stockholders that 
it is expected that independent accountants will have completed audits 
of company accounts for 1943 and 1944 at least ten days before 
Aug. 28, which is the adjourned date set for the annual meeting, and 
that only stockholders of record on April 30 may vote at such meeting. 

Robert A. Smith, formerly Treasurer, has been elected Vice-President 
and Controller; George Hardman, Chief Engineer, has been made 
Vice-President in charge of production, and Thomas Meuer, Assistant 
Secretary, has been elected Treasurer.—V. 160, p. 323. 


British American Oil Co., Ltd.—Sells Debentures—L. 
Elisworth, Chairman, announced that the company has 
sold privately a new issue of $4,000,000 serial debentures 
at par bearing interest at 2% to 2%%.—V. 161, p. 1992. 


Buda Co., Chicago—Expands Export Program— 


This company, manufacturers of diesel engines and railroad equip- 
ment, is expanding its export program and anticipates that foreign 
sales will total 30% of its total unit production after war restrictions 
are lifted, compared to 15% at present, according to R. K. Mangan, 
Executive Vice-President. 

This will mean export sales of between $12,000,000 and $13,000,000, 
against $1,500,000 in 1940, Mr. Mangan said. Because of wartime 
demand for power units, volume of Buda Co. during the last few 
years has been around $45,000,000 annually. 

The company has reorganized its Brazilian affiliates as the Buda 
Co. of Brazil and will make it central headquarters for the Latin- 
American market, assembling and displaying a complete line of Buda 
equipment.—V. 161, p. 3 


Burlington Mills Corp.—Registers Preferred Stock— 


The corporation June 12 filed a registration statement with the SEC 
covering 150,000 shares of cumulative preferred stock (par $100), The 
dividend rate will be filed by amendment, Kidder, Peabody & Co 
head«the underwriting group. , P 

Proceeds will be used to prepay an $8,000,000 3% 


romisso note 
due Nov, 1, 1959, and to redeem 58,602 shares of 5% ; ve 


cumulative pre- 


aoe = ged at $108.50 per share, with the balance added to working 
caplial. 
The company had previously announced a special meeting of stock- 


holders to be held June 2g to authorize the issue of the new preferred 
stock.—V. 161, Pp. 2552. 


Butler Brothers, Chicago—May Sales Higher— 


Period End. May 31— 1945—Month—1944 1945—-5 Mos.—1944 
Wholesale sales $8,425,642 $8,390,191 $40,743,001 $41,157,618 
Retail sales 1,465,919 1,387,309 6,900,800 6,040,595 


$9,891,561 $9,777,500 $47,643,801 $47,198,213 





Combined sales 
—V. 161, p. 2552. 


(Godfrey L.) Cabot, Inc—New Appointment— 

D. D. Cochrane has been appointed to the staff of the Vice-Presi- 
dent in charge of manufacturing and sales and in that position will 
be in charge of new products and production engineering.—V. 161, 
p. 1765. 


Callahan Zine-Lead Co., Inc.—Earnings— 


Quarter End. Mar. 31— 1945 1944 1943 1942 
Net profit after ord. 
taxes and charges__- $1,679 $1,599 $12,559 *$23,580 


*Loss, 
Note—No provision made for Federal income taxes.—V. 160, p. 2539. 


(A. S.) Campbell Co.—Plans to Offer Preferred— 


The company has registered with the SEC 18,000 shares $2.50 
cumulative preferred stock (no par), together with 18,000 shares ($1 
par) common stock, which will be held for issuance upon the exercise 
of purchase warrants attached to the preferred shares. Z 

G. H. Walker & Co., Providence, R. I., head an underwriting group 
which will offer the preferred shares to the public at a price to be 
supplied by amendment. F 

The company plans to vse the proceeds, together with funds of 
Hunt-Spiller Manufacturing Corp., a wholly-owned subsidiary with a 
plant at Boston, to pay in full the debenture bonds of Hunt-Spiller 
and for other corporate purposes. The company contemplates also 
borrowing $500,006 from the New England Mutual Life Insurance Co. 
—V. 160, p. 1180. 


Canada Dry Ginger Ale, Inc.—Expansion— 


The corporation has purchased the plant and distribution facilities 
of its former licensees, Canada Dry Bottling Co. of Charlotte, N. C., 
and Canada Dry Bottling Co. of New Orleans, La. 

The building of new factories or the purchase of existing plants 
to add to production and distribution facilities in primary marketing 
centers throughout the United States is part of the company’s post- 
war plans, said R. W. Moore, President. The New Orleans and Char- 
lotte plants will be enlarged.—V. 161, p. 1992. 


Carolina Power & Light Co.—Time Extended— 


The SEC has granted the request of the company for an additional 
10 days in which to carry out its financing program. The Com- 
mission approved the pian on April 6, 1945, which provided for the 
retirement of all Carolina’s outstanding preferred stock by offering 
to the holders the right to exchange their shares for shares of a 
new issue of preferred, and for the calling for redemption of any 
shares of old preferred not exchanged. The Commission originally 
directed that the transactions be carried out in 60 days.—V. 161, 
p. 2553. 


Casco Products Corp.— Officers and Directors Elected 
—Sales Rise— 

At the annual stockholders’ meeting, Joseph H. Cone was re- 
elected President, it was announced on June 13. Other officers elected 
are: A. O. Samuels, Vice-President; Bert G. Cochrane, Vice-President; 
Edward T. McCarthy, Vice-President and Controller; Daniel J. Mc- 
Carthy, Secretary; Emil F. Klein, Treasurer; Jack Schenberg, Assistant 
Secretary; and Lawrence E. Fenn, Assistant Treasurer. These officers 
and George R. Wynue and Samuel Cone were elected members of the 
Board of Directors. 

This corporation, peacetime manufacturer of cigarette lighters which 
are on 90% of American cars; automatic electric heating pads; and 
other automotive and electrical accessories, is at present the largest 
producer of 4.2 Chemical Mortar Shell Fuzes and Oil Bomb Fuzes. 
Fuzes for heavy artillery are also made in the Casco Bridgeport 
Plants. 

Profits of the corporation for 1944 fiscal period, before provision 
for Federal income taxes were $1,350,305. Net profits after taxes 
amounted to $364,434. 

In his report to the stockholders, covering the progress of the cor- 
poration for the fiscal year 1944, ending Feb. 28, 1945, Mr. Cone 
pointed out that Casco’s contracted volume for war goods for 1945 
indicates an increase of about 100% over 1944. 

The corporation’s -1945 fiscal period contracted volume for war 
materials approximates $20,000,000 and involves continuing production 
through February, 1946. 

Sales for First Quarter of Fiscal Year 


Month of— Mar. April May Total 
Ro 2 ee nn baie $1,926,677 $1,440,091 $1,964,462 $5,321,230 
| ERR Te 820,368 587,588 1,035,534 2,443,490 


Mr. Cone also reported on Casco’s commercial production and ex- 
plained that the corporation which is one of the largest producers 
of electric heating pads in the country, under a spot authorization of 
the War Production Board, obtained a release for the manufacture 
of 500,000 electric heating pads. Production of these is now well 
under way. 

Casco’s production of the automatic cigarette lighters is expected 
to be resumed shortly, the report added, and other items in the field 
of electric home appliances, as well as automotive devises, are being 
engineered at the present time for post-war production. 

It is estimated, according to the stockholders’ report, that between 
$1,500,000 and $2,000,000 of commercial production will be manufac- 
tured during the 1945 fiscal period.—-V. 159, p. 2631. 


Centlivre Brewing Corp.—Earnings— 


Quarters Ended March 31— 1945 1944 1943 
Net income after chgs. and taxes $23,978 $26,290 $23,119 
Barnings per snare............... $0.06 $0.07 $0.06 


—V. 160, p. 1291. 


Central Maine Power Co.—FEarnings— 
Period End. May 31— 1945—-Month—1944 1945—12 Mos.—1944 











Operating revenues __. $1,212,299 $1,347,810 $16,722,962 $16,944,371 
Operating expenses —_- 583,028 572,137 17,756,353 7,256,807 
State & municipal taxes 108,685 108,107 1,268,660 1,253,370 
Social security, Federal 

and State taxes____- 6,888 8,302 83,654 91,282 
Fed. taxes other than 

NES, Eee <“ 24,120 25,155 329,809 319,153 
Rental under Portland 

a 20,218 139,937 229,850 

Net oper. income ___- $489,578 $613,791 $7,144,549 $7,793,909 
Non-operating income __ 3,863 12,891 77,079 115,781 

Gross income -~.~---~-~ $493,441 $626,682 $7,221,628 $7,909,690 
Deductions ~..----~--~. 174,844 176,326 1,160,220 2,205,682 
Accel. of amert. of D. 

m, @. B...1..- cata <emenem Stem seamen 251,683 
Fed. income tax (nor- 

mal and surtax)_ 74,708 74,263 898,794 889,996 
Federal exc. prof. tax_- Cr1,485 107,852 1,028,676 1,337,637 

Net income —........ $245,374 $268,231 $3,133,938 $3,224,692 
Pid. dividend requires._ $111,820 $111,820 $1,341,836 $1,341,836 


—V. 161, p. 2216. 


Central Specialty Co.—Acquired— 
See King-Seeley Corp., below.—V. 161, p. 1093. 


Central Vermont Public Service Corp.—N. Y. Paying 
Agent— 

The Manufacturers Trust Co. has been appointed New York paying 
agent for the first mortgage series D 2%s of 1975. (See offering in 
V. 161, p. 1652.)—V. 161, p. 2328. ‘ 





Certain-teed Products Corp.—Exchange Agent— 
The Bankers Trust Co., 16 Wall Street, New York, N. Y., acen: 
will accept deposits of certificates of 6% cumulative prior prefer:»-, 
stock under the exchange offer recently announced. See V. 161, p. 255- 


53. 


Cherry-Burrell Corp. (& Subs.)—Earnings— 


6 Months Ended April 30— 1945 1944 1943 
Net sales -_---------------------- $7,963,441 $7,775,047 $5,636,607 
*Net profit ....-.---------------- 245,563 253,800 159 295 
Earnings per common share__----- $0.48 $0.49 $0.28 
No. of common shares____--~------ 446,475 445,975 445.675 


*After taxes and charges.—V. 161, p. 2064. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Equip- 


ment Notes— 

The company has asked the Interstate Commerce Commission for 
authority to issue $5,331,400 of promissory notes to finance 75° 0; 
the purchase of 30 locomotives, 500 flat cars and 25 caboose cars. 
The 1.6% notes would be issued under a conditional sale agreemen; 
and assigned to the Seattle First National Bank. _ 


U. S. Supreme Court Denies Review— 


The Supreme Court declined to rehear a petition for a writ of cer- 
tiorari filed by a group of adjustment bondholders of Chicago, \j!- 
waukee, St. Paul & Pacific RR. The original petition, filed in Jan- 
uary, was denied by the court on March 12. The group sought to 
have the court review a decision of the Seventh Circuit Court oj 
Appeals of dismissing the bondholders’ appeal from a lower court 
order approving the Milwaukee plan of reorganization.—V. 161, p. 2440. 


Chicago Pneumatic Tool Co.—Earnings— 
(Including domestic subsidiary sales company) 





3 Months Ended March 31— 1945 1944 1943 
Prof. after all chgs., but before tax. $2,736,118 $5,430,996 $3,787,389 
Provision for Federal normal and { 

excess profits taxes._.__.._-__- 2,241,000 4,917,000 42,739,000 
Provision for contingencies______~- J : | 500,000 

A ee ee 7$495,118 *$513,996 *$548.380 
Earnings per common share_____ $0.96 $1.01 $1.11 

*Includes realized profits on sales to foreign subsidiaries. +Includes 


realized profits on sale to foreign subsidiaries and after voluntary 
refunds on war contracts. , 


Note—Results of operations 
No provision has been made 
with certain patent litigation 
sidiary sales company as no 
admitted.—V. 160, p. 2644. 


of all foreign subsidiaries are excluded. 
for the possible liability in connection 
decided adversely to the domestic sub- 
damages above a nominal amount are 


Chicago Yellow Cab Co., Inc. (& Subs.) —Earnings— 


} Quarter Ended March 31— 1945 1944 1943 

SOG POCO 6s Lois nis $71,984 $93,855 $129,585 
Harnings per. slh@Te@.cuc- 306 ek $0.28 $0.36 $0.49 
Number of capital shares__________ 256,931 256,931 262,732 


*After charges and Federal income taxes.—V. 160, p. 2644. 


Chile Copper Co. (& Subs.)—Annual Report— 








Years Ended Dec. 31— 1944 1943 1942 
Deliveries of copper...........:— $61,124,258 $59,423,271 $59,512,097 
ame? INGGMO 25358 i 596,438 627,407 286,938 

Total income | ne A $61,720,696 $60,0£0,678 $59,799,035 
Cost of deliveries <eantcune G,008,078 21,006,070 23,176,541 
Prov. for deprec. and obsolescence. 2,790,912 2,953,465 3,247,936 
U. S. and Chilean inc. & profits , a. 

taxes test.) [...--............ , 13,316,476 . 25,830,622 15,156,412 

Consolidated net income, with- 

- out deduction for depletion__ $14,450,430 $16,060,517 $18.218.146 
Dividends _....___...._.__..©.___ 13,246,509 13,246,509 13,246,509 
Earnings per share Bae SPEER Bee As $3.27 $3.64 $4.13 


Consolidated Balance Sheet, Dec. 31, .1944 


Assets—Mines and mining claims, water rights and lands for metal- 
producing plants, $99,537,448; buildings and machinery at mines, re- 
duction works, power plants, railroads, lighters. and barges (after re- 
serve for depreciation of $60 101,472), $10,513,120: investments (at 
cost or less), $30,425; funds provided by United States Government 
Agency expended for extension of metal-producing facilities, $3,089,- 
251; deferred charges, $211,038; supplies on hand (at cost), $10.031- 
167; copper—in process $799,535; finished $3,955; receivable from af- 
filiates, $4,626,277; accounts receivable, $708,705; U. S. Government 
securities (at cost), $23,400,000; cash, $16,145,974; total, $169,096,895. 


Liabilities—Capital stock (par value $25), $110,387,575: advances b 
U. S. Government Agency for extension of pana id facilities, 
less repayments, $3,089,251; reserves for workmen’s compensation in- 
Surance, $26,067; reserves for contingencies, $360,000; accounts and 
wages payable, $3,373,324; accrued taxes, $13,610,468; deferred credits 
* a. $48,962; surplus. $38,261,227; total, $169,096,895.—V. 159, 


City Stores Co. (& Subs.) —Earnings— 





Quarter Ended April 30— & 2 
Seam alters and ik; SBATAGID. e1.8r.009 91.600 
proportion’ applic. ta missy wiv) MISEAGS MHBEOO 114.0 
Int. on parent co.’s long-term oblig. { : 152/488 eter 

i ee aig A profit applic. to City ay 
Marnings per shase..----...--- . “*fgpge: SPCR SER 8401,000 


“Includes operations of R. H. White C i i 
§ - A. orp., a subsidiary acquired De- 
cember 1944. +Based on combined 400,000 shares << tess A and 


1,208,401 shares of comm 
capital stock.—V. 161, p, —— — are ee 


Clayton & Lambert Manufacturing Co.—Earnings— 
Quarter Ended March 31— 


I, MO ee ars 1945 1944 
Peete after chasges_--.--."*--7 ty'geeees °3ae'ezs 
ederal income and excess profits tax (net) __ "752.840 219.913 
Met peel ei ————— 
Marnings per ahere__.. 2 ie 944 
= pi capital pe, A OCR TRAM ORI 185 368 185 368 


*After a provision of $491,33 : 
i . ,331 for estimated adjust t lting 
from price redetermination und adjustment resu 
: e 
patent license settlement.—v, 161, rag © vacpece-age Hineiages 9525,000 


Coca-Cola (& Subs.)—Earnings— 
Quarter Ended March 31— 








a! 1945 1944 1943 
hell ge Row | REE AS Aaa EE $8,063,760 $9,478,068 $9,790,621 
So RED nasty Sn eM 4,170,000 5,140,000 5,215,000 
Ne 621 
oiNet profit aenag-77-7----------- $3,893,760 $4,338,066 $4,575,621 
gints A dividends ___--_7_77-""— 450,000 450,000 450,000 
No. of common shares... 3,443,760 3,888,066 4,125,621 
at gn n shares______ ----- 4,113,665 4,000,000 4,000,000 
a ag $0.84 $0.97 _ 

Coca-Cola International Corp.—Earnings— 

iets Ended March 31— 1945 1944 1943 
hee teres ocak << Ke 7 <y 26 
No. of common” shaves ~~~" - “test “inraas "9 
sarnings per a TS $4 84 "3483 ‘st 64 


= 
After expenses and Federal income taxes.—V. 161, p. 2106. 


Coleman Co., Inc.—New Name— 
See Coleman Lamp & Stove Co. below. 
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Coleman Iamp & Stove Co.—Plan Approved—Changes 
Name— 

The stockholders on June 12 approved a plan under which each out- 
standing share of common stock will be reclassified into one-fifth 
share of new 4%4% $50-par preferred stock and four share of new 
$5-par common stock. 

They also approved a change of name to The Coleman Company, 
Inc., and approved an additional 20,000 shares of new preferred stock, 
which is expected to be sold to the public in July, along with certain 
outstanding shares of preferred and common stock.—V. 161, p. 2216. 


Colgate-Palmolive-Peet Co.—Registers with SEC— 


Company on June 7 filed with the SEC a registration statement cov- 
ering the proposed offering of 125,000 shares of $3.50 preferred stock 
(no par). Dillion, Read & Co., Inc., is to head the underwriting group. 

The company expects early in July to give to holders of its presently 
outstanding $4.25 preferred stock an opportunity to exchange such 
stock for the new prefcrrec stock on a share-for-share basis plus a 
cash adjustment. It is expected that all unexchanged $4.25 preferred 
stock will be called for redemption at $101 per share plus accrued 
dividends. . 

Company is a leading manufacturer of soaps, dentifrices, shaving 
soaps and creams and other toilet articles. Among its products are 
such well-known brand names as Palmolive and Cashmere Bouquet 
toilet soaps, Super Suds, Colgate Ribbon Dental Cream, Palmolive Sheve 
Cream, Palmolive Brushless, Shave Cream and Colgate Brushless Shave 
yream. 

a sales of the company and those of its foreign subsidiaries for 
which audited financia) statements are available for 1944 have in- 
creased from $94,244,400 in 1940 to $170,463,924 in 194 


New Vice-President— 


William L. Sims, 2nd, who has been with the croporation more than 
20 years, has been elected Vice-President in charge of the foreign 
department.—V. 161, p. 2329. 


Collins & Aikman Corp.—Earnings— 
(Excluding Collins & Aikman of Canada, Ltd.) 
53 Wks. End. Year End. 
Period— Mar. 3, 45 Feb. 26, '44 
Net profit ~----~-------- ewe eenn----------- $2,003,605 $1,253,727 
Earnings per common share___- a $3.23 $1.87 
Note—Latest net profit takes into account $176,825 profit realized 
on sale of plant.—V. 161, p. 1093. 





Colonial Stores, Inc. 


Period End. May 26— 
Sales 
—V. 161, p. 2440. 


Sales Again Lower— 


1945—4 Wks.—-1944 1945—21 Wks.—1944 
$6,901,527 $7,588,849 $36,880,542 $38,373,625 


Colorado & Southern Ry. Co.—Annual Report— 


Ralph Budd, President, in the company’s annual report for the 
year 1944, says in part: ’ , 
During the year, under euthority of the Special Court and with 
consent of Reconstruction Finance Corporation, this company, pur- 
suant to the Pian of Adjustment, purchased from Reconstruction 
Finance Corporation and retired $3,600,000 of its refunding and ex- 
tension bonds at par and accrued interest. Fort Worth & Denver 
City Ry. Co. also purchased from Reconstruction Finance Corporation 
$1,500,000 principal amount of Colorado & Southern refunding and 
extension mortgage bonds, which bonds were pledged by Fort Worth 
& Denver City under its note to Reconstruction Finance Corporation. 
These bond purchases, totaling $5,100,000, reduced the amount of 
Colorado & Southern refunding and extension bonds owned by Recon- 
struction Finance Corp. to $18,500,000, a reduction of $10,478,900 
since May 1, 1935, the maturity date of the original issue. 
Pursuant to its agreement with Reconstruction Finance Corp., Fort 
Worth & Denver City paid $80,000 on its note during the year. 


Comparative Statement of Income, Years Ended Dec. 31 


1944 1943 1942 1941 
Railway oper. revenues $17,031,687 $14,192,749 $10,746,777 $7,946,471 








Maint. of way & struct. 2,486,274 1,818,296 1,165,072 1,082,817 
Maint. of equipment__-_ 2,752,119 2,194,409 1,736,289 1,558,385 
I kecnkeritneresceth taksigeen 207,843 193,988 180,026 161,221 
Transportation -— ~---- 5,294,890 4,222,073 3,472,530 2,827,934 
Misc. operations —_~-~-- 168,788 183,843 103,201 40,184 
General expenses ___-~_~ 396,149 411,193 349,078 300,938 
Transp. for investment Beak tedllan he ike " dukcad Cri,674 

Net rev. fr. ry. opers. $5,725,624 $5,168,948 $3,734,582 $1,976.666 


2,119,682 1,614,384 711,049 


$3,554,564 $3,023,533 $1,373,836 


Railway tax accruals__ 602,830 


Railway oper. income $3,605,94:: 5 : 
Hire of equipment (net) 619,029 150,130 95,737 177,423 
Joint facil. rents (net)_— 248,527 221,782 198,191 153,228 

Net ry. oper. income " $2,738,386 $3,182,651 $2,729,605 $1,043,185 
Other income —~.---... 913,907 1,200,975 922,533 1,004,846 





Total income —_-~--- $3,652,293 $4,383,626 $3,652,139 $2,048,031 











Misc. deducts. from inc. 18,083 24,183 16,332 39,089 

Income available for 

fixed charges ___-- $3,634,209 $4,359,442 $3,635,807 $2,008,942 

Fixed charges —-------. 1,459,431 1,771,223 2,042,958 2,063,159 

Inc. after fixed chgs. $2,174,779 $2,588,219 $1,592,849 *$54,217 

* Deficit. 

General Balance Sheet, Dec. 31 
Assets— 1944 1943 eg 
$ $ 

RIVODE I oe eb ci ocaba wens 105,461,344 105,089,619 106,240,103 
CE eee cinta Ch wcnn eee 4,559,970 4,635,273 2,823,304 
i a ae 80,047 75,469 57,903 
Net bal. receiv. fr. agts. & conducts. 142,887 133,913 154,976 
Misc. accounts receivable__-------—-~ 840,464 1,015,059 829,466 
Material and supplies____-_------- 767,493 735,120 ge bid 
Interest and dividends receivable_— 69,455 59,700 59,2 : 
Other current assets____---------- 166,271 124,162 59,412 
pe 135,377 2,690,308 2,314,132 
Unadjusted debits —........._----- 1,691,802 1,564,135 1,453,190 








Ey 113,915,112 116,122,758 114,429,245 
Liabilities— 
em rs 31,000,000 31,000,000 31,000,000 
Preferred stock --.--_-.------_--- 17,000,000 17,000,000 17,000,000 
Govt. grants in aid of construction age eo 21 R2A 7 ‘ 
ma -___ 42,760,836 46,421,836 47,944,102 
Traffic and car-service bals. (Cr)-- 771,718 420,829 ayn 
Audited accts. and wages payable-- 1,327,581 one. 21.146 
Misc. accounts payable_____------- 38,542 par aghine 973.624 
Interest matured upaid___--~---~ -- 48,554 2.2 331.912 
Unmatured interest accrued____---- 614,336 712,300 28'330 
Unmatured rents accrued____------ 29,191 28,691 74'343 
Accrued- tax HMability._........---~- 1,937,182 1S ree Ora as? 
Other current liabilities____.__--~~- 59,255 eyo 13.577 
Deferred liabilities _...._--------- 66,334 eye ‘012 
i... 9,683,265 11,613,660 11,070, 
a. 8,578,319 6,232,385 4,235,608 
PEA yD SS 5 113,915,112 116,122,758 114,429,245 


—V. 161, p. 2440. 


Columbla Gas & Electric Corp.—Opposition to Saat A 
Plan—Three New York Stockholders Ask SEC to Perm1 
bee Ny gH ld f the cor 

On behalf of themselves and other common stockholders of the cor- 
Poration, thrée New Yorkers asked the SEC June 12 to permit apo 
to form a protective committee to look after the interest of suc Fo 
curity holders during the company’s reorganization proceedings before 
the Commission. 

The petitioners, now representing 39,000 shares of the ee 
Stocks, are J. K. Newman, Jr., President of Investment Associates, 
Inc.; William M. Flook of Manufacturers Trust Co., and Raymond Ham- 





let White. In their application they also asked the Commission to ap- 
prove their solicitation of common stockholders whom they do not now 
represent. 

In outlining its view, the proposed committee averred that the man- 
agement’s plan of reorganization is “grossly unfair and inequitable 
to common stockohlders because it would result in greatly diluting 
their equity and earnings in the corporation.” 

The application stated that instead of the “cumbersome. impractical 
and damaging plan proposed by the management, the committee favors 
a simple four-point program’’ which would (1) refinance the existing 
preferred stocks and bonds of Cincinnati Gas & Electric Co. and Day- 
ton Power & Light Co. with securities bearing lower interest and 
dividend rates: (2) offer to Columbia's common stockholders rights 
to purchase the common stock of Cincinnati an@ Dayton; (3) utilize 
the proceeds from the offering of the Cincinnati and Dayton stocks 
to retire existing debenture, and (4) request authority of the SEC to 
Sell $110,000,000 of first mortgage and collateral truet bonds and use 
ane , proceeds to redeem the outstanding preferred and preference 

ks. 

New Director— 


W. Winans Freeman has been elected a director to fill the vacancy 
on the board caused by the recent death of Philip G. Gossler. 
By amendment of the by-laws of the corporation, the office of Chair- 


man of the board was abolished, it was announced on June 7 by Stuart 
M. Crocker, President.—V. 161, p. 2554. 


Columbian Carbon Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 
Sales $5,931,913 $5,931,913 $5,107,384 
Cost of sales and oth. oper. exps 4,390,716 4,695,556 


3,831,636 
Operating profit ; 


$1,541,197 1,236,357 1,275,748 
Other income (net) Buc e 


picidivasaseh 49,831 43,045 47,677 
Net profit before taxes $1,591,028 $1,279,402 $1,323,425 
Federal taxes on income (est.) 600,000 360,000 450,000 
Minority interest in earnings 37,298 59,748 31,026 
Net profit a : $953,730 $859,654 $842,399 
Dividends paid _ : 537,406 537,406 537,406 
Earnings per common share $1.77 $1.60 $1.57 


Proposes Stock Split-Up— 


The directors have voted to split-up the capital stock on a three- 
for-one basis. The split is to become effective Sept. 21 on stock of 
record Sept. 11, 1945. 

Of 2,000,000 shares authorized, there are 537,406 shares of no par 
outstanding. They are carried on the books at $21,849,354. 

The split-up involves no change in capital or surplus of the com- 
pany, and it will not be necessary for stockholders to exchange their 
certificates for new ones since the split-up will be effected by issuing 
4 > - eames for two additional shares for each one held.—V. 161, 
p. io. 


Commercial Credit Co.—Registers with SEC— 


Company filed June 7 with the SEC a registration statement cover- 
ing the proposed sale of 250,000 shares of new ($100 par) preferred 
Stock. Kidder, Peabody & Co. and The First Boston Corp. are named 
as the principal underwriters. 

Proceeds of this financing will be used to redeem at $105 per share, 
plus accrued dividends, all of the company’s outstanding 4%4% cumu- 
lative convertible preferred stock ($100 par), at an aggregate cost of 
$12,800,000, plus accrued dividends, and to increase the working 
capital of the company. Company believes that its working capital 
should be increased to provide for expected additional business fol- 
lowing the close of the war. 

The dividend rate of the new preferred shares has not yet been 
determined, 

Company and its subsidiaries are engaged principally in various 
types of financing; underwriting casaulty, fire and credit insurance 
and, to a lesser extent, in the issuance of surety and fidelity bonds, 
In 1942 several manufacturing companies were acquired in order to 
offset the decline in financing that resulted from war restrictions. 
Among these companies are: Agar Packing & Provision Corp; Croname, 
Inc., known until recently as Crowe Name Plate & Manufacturing Co.; 
Goslin-Birmingham Manufacturing Co., Inc., and The Brabler Manu- 
facturing Co. Other manufacturing subsidiaries are the Kilgore Manu- 
facturing Co; H. R. Krueger & Co., and The Kaydon Engineering Corp. 

Giving effect to the proposed financing, the company’s capitalization 
will consist of $30,000,000 of 2%% promissory notes due in 1949; 
250,000 shares of preferred stock, and 1,841,473 shares ($10 par) 
common stock. 

Net income for 1944 was $5,672,795, which compares with $6,357,343 
for 1943 and $6,546,371 for 1942.—V, 161, p. 2554. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended June 9Q, 
1945, showed a 0.3% decrease from the corresponding period last year. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1945 1944 % Ine. 
oh oe eee " 186,360,000 186,989,000 *0.3 
SS Sa ~~ 179,851,000 177,602,000 1.3 
a een 168,020,000 185,291,000 1.5 
oe 196,999,000 183,759,000 7.2 


*Decrease.—V. 161, Dp. 2554. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 7, 1945 amounted to 255,- 
712,069 as compared with 242,203,508 for the corresponding week in 
1944, an increase of 13,508,561 or 5.58‘’-.—V. 161, p. 2554, 


Connecticut Light & Power Co.—Earnings— 

12 Months Ended April 30— 1945 1944 
Net earnings after charges and taxes ee $3,954,131 $3,678,951 
Earnings per common share__----~--~-- estinabia tana $2.78 $2.54 
—V. 161, p. 1994. 


Connecticut Mutual Life Insurance Co.—New Official 


Governor Raymond E. Baldwin of Connecticut has been elected a 
director, Vice-President and General Counsel. Governor Baldwin an- 
nounced he would retire to private life upon the expiration of his 
present term next year.—V. 161, p. 1199. 


Consolidated Biscuit Co.—Earnings— 


Ended March 31— 1945 1944 
ag + sé te a ees lien chen eel Tage $494,305 $321,033 
Federal income taxes_.-~~-~ ae en 358,800 241,200 

Net income --.--.--- sb tnteepadensens <i naman sqsbmnanee sity at $135,505 $79,833 
Capital shares outstanding-..--------------- 323,000 323,000 
Earnings per share__-~------------~--------- $0.42 $0.25 


—V. 160, p. 2540. 


Consolidated Cigar Corp. (& Subs.) —Earnings— 


Ended March 31— 1945 1944 1943 
com goals pases SSS pee $203,025 $334,561 $344,848 
No. of common shares_-_~-~------ 277,500 277,500 250,000 
Earnings per share__-- $0.92 $0.98 $0.78 


*After charges and Federal taxes.—V. 161, p. 2554. 


Consolidated Edison Co. of New York, Inc.—Output— 


any on June 13 announced that System output of elec- 
wine pre res Ae generated and purchased) for the week ended 
June 10, 1945, amounted to 165,300,000 kwh., compared with 161,700, - 
000 kwh. for the corresponding week of 1944, an increase of 2.2%. 
Local distribution of electricity amounted to 164,300,000 kwh., com- 
pared with 155,200,000 kwh. for the corresponding week of last year, 
an increase of 5.9% —V. 161, p. 2554. 


Consolidated Film Industries, Inc.—Earnings— 
Quarter Ended March 31— 1945 1944 1943 


Profit after charges = $492,590 $430,394 $427,851 
Federal income taxes_- _ 206,888 180,765 179,697 
Net profit *$285,702 *$249,629 $248,154 


*Subject to renegotiation. - Vv. 160, p. 2540. 


Consolidated Retail Stores, Inc.—To Redeem 8% Pre- 
ferred Stock Not Exchanged for New $2.75 Pfd. Stock— 


All of the unexchanged shares of 8% preferred stock, par $100, 
have been called for redemption on Aug. 2, next, at $115 per share 
and dividends of $2.72 per share, or a total of $117.72 per share. 
Payment will be made at the Boatmen’s National Bank of St. Louis, 
St. Louis, Mo. 

Holders of this issue have been offered the right to exchange each 
Share of 8% preferred stock for 23/10 shares of new $2.75 preferred 
stock, 30,000 shares of which are being issued. 


Increase Common Dividends— 


The directors have declared two quarterly dividends of 20 cents each 
on the common stock, payable July 2 and Oct. 1 to holders of record 
June 14 and Sept. 14, respectively. A quarterly of 15 cents was paid 
On April 2, last, which compares with 25 cents on Jan. 2, 1945, 15 
cents each on April 1, July 1 and Oct. 2, 1944, and 25 cents on 
Jan. 3, 1944, 

The directors also declared an initial dividend of 23 cents per share 
on the new $2.75 preferred stock, payable July 2 to holders of record 
June 14, and a regular quarterly payment of 6834 cents per share 
on the same issue, payable Oct. 1 to holders of record Sept. 14.— 
V. 161, p. 2555. 


Consolidated Vultee Aircraft Corp.—Add’l Contract— 


An additional contract for TBY, Sea Wolf torpedo bombers, is being 
awarded to the Allentown Division of this corporation, it was an- 
nounced on June 8 by Ernest Wenigmann, Division Manager. This 
contract represents a substantial number of planes and the delivery 
schedule assures production at the Allentown Division for a period 


considerably beyond the expiration of the original contract.—V. 161, 
p. 2217. 


Continental Baking Co.—Registers $16,500,000 Debs.— 


_ Company filed June 12 with the SEC a registration statement cover- 
Ing $16,500,000 20-year 3°% debentures maturing July 1, 1965. 

Wertheim & Co. and Lehman Brothers are named in the registia- 
tion statement to head the banking ground which will underwrite the 
Sale of these deheniures. The major part of the proceeds from the 
sale of the debentures will be used to retire all of the company's 
bank and insurance loans, amounting to $15,175,000. 

At a meeting held June 8, 1945, the board of directers voted to call 
& special meeting of stockholders of the company to be held July 24, 
1945, for action upon the proposed plan fer reclassification of the 
company’s 8% preferred stock into a new $5.50 cumulative dividend 
(no par) stock on the basis of 1-1/20 share of the new $5.50 pre- 
ferred stock for each share of the outstanding @% preferred stuck, 


plus a special cash payment of $7.50 for each share of the present 
preferred stock.—V, 161, p. 1994, 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Cook Paint & Varnish Co.—Proposes Recapitalization 


The company has called a special stockholders’ meeting for June 20 
to act on a plan of recapitalization under which it plans to issue 109,- 
000 shares of $60 par preferred stock and to offer publicly 50,000 
shares through an underwriting group headed by Stern Bros. & Co. of 
Kansas City, 

The present 34,577 shares of $4 preferred stock would be called at 
$65 a share, An exchange privilege for the new stock will be offered 
to present preferred holders. The new stock would carry a dividend 
rate of $3 a share.—V. 161, p. 1768. 


Copper Range Co.—Earnings— 
Quarter Ended March 31— 1945 1944 


*Net profit a init = oe . $157,326 $216,329 
Capital shares outstanding__- 564.928 564,928 
Earnings per share $0.28 $0.33 


*After Federal taxes, but before depletion.—vV. 160, p. 2540, 


Corning Glass Works—lInitial Dividends— 


The directors have declared an initial dividend of 12% cents per 
share on the common stock, payable June 30, and an initial dividend 
of 73 cents per share on the 3'%% cumulative preferred stock, pay- 
able July 1, both to holders of record June 18.—V. 161, p. 2555. 


Creameries of America, Inc. (& Subs.)—Earnings— 
3 Months Ended March 31—- 1945 1944 


Net sales ; ; ....-... $6,852,253 $6,184,329 
Cost of goods sold, etc., operating expenses, in- 











cluding depreciation ~.....---- i ane haaee 5,678,120 5,143,386 

Operating profit .~..-.__- nenne-nenee $1,174,133 $1,040,943 
Other income __.. occendmnai 59,311 46,829 

Tete) WIOGRE  W... ncse cin cmanesssenenetnneed $1,233,444 $1,087,772 
Interest ‘ Staeu 19,473 25,991 
Other income deductions . ottinatesaiie 43,828 49,747 
Provision for normal Federal, State and terri- 

torial taxes on income_ ~~~. STR aE 868,533 761,679 

*Net income pathnaiceiephacmas be $301,610 $250,355 


*Net income allocated to: 
Minority interest in subsidiary... __- 412 246 


Creameries of America, Ine. Jen conidia 301,198 250,009 
Preferred dividends . RE Ae 2 VPA Ot ; ike 14,579 
COMMON CIVIGONGE ok ciate nes om wii GN P23 60 9° 
Earnings per share.............nsacctcancowansce $0.62 $0.49 

Comparative Consolidated Balance Sheet, March $1 

Assets— 1945 | 1944 
Cash on hand and in banks-_~~--~- --.------ $1,419,960 +$1,236,527 
Accounts, notes and contracts receivable__- 1,516,095 1,365,085 
Inventories __ eT ew a — 2,252,172 * 1,770,320 
Marketable securities (at cost) ; 25,111 25,111 
Receivables other than current ES ae 83,291 109,207 
Post-war refund of Federal taxes__._.--~--~-~- 659,296 , 331,103 
Envestments (T1008) .nncncccncenenancscasson 59,199 , 61,660 
Plant rehabilitation and replacement fund 

(U. S. Treasury notes)_.._~-~- ‘asain abel actos 575,900 cihetehies 
Plant and equipment (depreciated )__...-..--~- 3,519,963 3,366,86 
Datry Bete. x... cc tcncdemeasccesssnwcwoo= 211,820 , 102,458 
Gast Of teaGe rOUtes < ...ncccmmncdconncncncnanso 1 1 
Prepaid expenses __....-.------------- pie ome 174,150 | 201,591 





AEE TO Dh a $10,496,057 , $8,569,929 





Total 

Liabilities— 
Accounts payable and other current liabilities... $1,219,848 $976,162 
Accrued county, State and Federal taxes____~_- 1,778,627 1,290,012 
Current portion of long-term debt. _.-.---~---- 174,000 145,000 
Deferred MMcome 22.0.6 in-s nn oka----------—~ 9,935 , 11,909 
3%% debentures due Dec. 1, 1958__.-----~-- 1,910,000 2,055,000 
Notes payable (unsecured )__......----~~~~- 47,285 30,000 
Provision for contingencies__....-..~-~~-~--- 160,000 U3 napiti-d 
Minority interest in subsidiaries... ~~--~-- anaen ove 
Common stock (482,275 shares)-_-—-- ees : 4 5 
Paid-in surplus ~-..-..----------~---------- 851,001 701,001 
Wakes . SRE. chesiccredowonncce ‘ a ; 3,0vu4,v0 / 2,871,147 

8 aR ea ea ae emt $10,496,057 $8,569,929 


—V. 160, p. 2540. 














2658 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 18, i945 





Coty, Inc.—Earnings— 
(Including domestic subsidiaries) 





Quarter Ended March 31— 1945 1944 1943 
Profit after depreciation $1,039,828 $723,705 $939,246 
Other income --~----------------- 17,365 10,845 7,548 

Total income 2 See $734,550 $946,795 
Fed. income & excess profits taxes 757,936 510,860 712,794 
Reserve for contingencies__.--~-~- 75,000 pe AMES ee pe Sete 

Net profit — 6 RE SR ORs $224,357 $223,690 $234,001 
Outstanding common shares_. 1,472,906 1,472,906 1,472,906 
Earnings per share__----~--------- $0.15 $0.15 $0.16 
—vV. 160, p. 2540. 

Crosley Corp. (& Subs.) —Earnings— 

Quar. Ended Mar. 31— 1945 1944 1943 1942 
Net sales _ _ $28,826,322 $25,440,577 $19,262,816 $5,342,633 
Costs, royalties, deprec., ‘ 

etc. _ 24,909,616 20,429,249 15,378,991 4,728,272 
Fed. income and excess ~ 

profits taxes aired 2,809,942 3,587,963 2,758,596 223,223 
Prov. for contingencies 250,000 ane cos ouibianings 

Net profit —- wl $856,764 $1,423,365 $1,125,229 $391,138 
*®Farnings per share $1.57 $2.61 $2.06 $0.71 


*#On 545,800 shares. 


Sales Exceed $39,000,000— 

Sales in the first four months of 1945 exceeded $39,000,000. April 
war material billings were less than those of March and promise to 
decrease gradually for the rest of the year, according to James H. 
Rasmussen, General Sales Manager of the Manufacturing Division. — 

“Through a $2,000,000 expansion program, the corporation will 
greatly increase its refrigerator production capacity in the first year 
after production has resumed,” he said. “Big volume production 
probably won't get under way until 1946. We expect greatly in- 
creased competition in the radio industry production capacity. We 
expect to be in a buyers’ market within four or five months after the 
industry hits full production schedules.”’ 

Mr. Rasmussen said it is still too early to forecast post-war prices 
but he expects them to be 15% to 30% above pre-war. He said he 
didn’t believe it would be possible to freeze prices at the March, 1942, 
levels as has been suggested.—V. 161, p. 2555. 


Crucible Steel Co. of America—Special Meeting— 


A special meeting of stockholders will be held on June 28 at which 
they will be asked to amend the certificate of incorporation to elimi- 
nate a clause which prohibits the management from borrowing money 
on mortgages without the consent of two-thirds of the outstanding 
preferred shares. It is stated by officials that there is no present 
intention of taking advantage of the change.—vV. 161, p. 2330. 


Cup Machine Service Corp.—Registers with SEC— 


The company, which intends to sell a soft drink through automatic 
cup machines, has registered with the SEC 8,000 shares ($50 par) 
preferred stock and 75,000 shares (10 cents par) common stock. All 
securities of the company will be sold to the public at par by officers 
of the company, who will receive no compensation for such sales. 

At the outset the company, which expects to have vending apparatus 
by August, initially will operate 750 machines within a radius of 
30 miles of Wilmington, Del. 

Net proceeds from sale of the preferred and common shares, total- 
fing $407,500, will be used in the establishment and operation of the 
business. Should all the securities not be sold, the number of vending 
machines to be purchased will be reduced. 


Cunningham Drug Stores, Inc. (& Subs.) —-Earnings— 
Earnings for Quarter Ended March 31, 1945 


Net sales OE caNI ice i a ity sh a ln eh ence ego _...-. $4,961,747 
Net after charges___...----~-+-. od Sella in taactgselinegs iaiinehiigp tiaras 414,405 
Federal income and excess profits taxes__.....-------~~-- 298,350 
RE. DREN * Wook on odoin cece cm net omen enemas $116,055 


—V. 161, p. 765. 


Dallas Power & Light Co.—Preferred Taken— 

Holders of 95% of the $7 and $6 shares exchanged their holdings 
for new $4.50 preferred and cash under the recent refinancing plan. 
—V. 161, p. 2330. 


Davega Stores Corp.—Bank Loan for Subs.— 


The corporation announced on June 7 that its subsidiary, Davega- 
City Radio, Inc. has made a term loan from National City Bank of 
New York in the amount of $1,500,000. This loan bears interest at 
2%% and matures serially in one to seven years.—V. 160, p. 2555. 


Deisel-Wemmer-Gilbert Corp.—Earnings— 





Quarter Ended March 31— 1945 1944 1943 
Wet after charges___...__._.------ $122,713 $342,500 $273,373 
Federal inc. and excess profits tax *50,000 215,000 165,000 

Ray ee ey een $72,713 $127,500 $108,373 
Earnings per share________----_-_- $0.38 $0.67 $0.59 
No. of capital shares..__.__._.__-~- 190,781 190,781 190,781 


*No provision for excess profits taxes necessary.—V. 160, p. 2541. 


Delaware & Hudson RR. Corp.—Merger Approved— 


The merger with this company of its leased line, Albany & Susque- 
hanna RR., is a step toward refunding the $49,000,000 funded debt of 
the system, J. H. Nuelle, President of the Delaware & Hudson Co., 
parent of the railroad, told stockholders who approved the merger 
at a special meeting heid on June 7, The stockholders of the Albany 
& Susquehanna RR. authorized the amalgamation May 2. The con- 
Solidation is expected to be completed by July 2. 

Mr. Nuelle said the D. & H. hopes to send out invitations for bids 
on the proposed new bonds before July 1, with the bids returnable 
by the middle of July, and to issue calls for redemption of the old 
bonds by Aug. 1. 


Approximately 210,000 shares of New York Central RR. stock are - 


currently owned by D. & H., compared with 228,900 shares on Dec. 1, 
1944.—V. 161, pp. 2442 and 1995. 


Delaware, Lackawanna & Western RR.—Ruling— 


The National Association of Securities Dealers, Inc., on June 8 
ruled that all ‘‘when issued’’ contracts in Lackawanna of New Jersey 
Division series A first mortgage 4% fixed interest bonds and series B 
ist mtge. 4% contingent interest bonds be settled on June 14, 1945, or 
prior thereto, on one day’s written notice. All contracts on and after 
June 12, 1945, shall be regular way unless otherwise specified. 
Transactions in the first murtgage 4% fixed interest bonds shail be 
on the basis of accrued interest from May 1, 1945, to the date of 
Gelivery.—V. 161, p. 2555. 


Detroit Michigan Stove Co.—Earnings— 
Earnings for Seven Months Ended Feb. 28, 1945 








Net profit after charges and Federal income taxes_______ $39,808 
Est. carry-back of unused excess profits credit prior years 54,000 
Profit on war contracts terminated in prior years.___.._ 14,945 
A a till dation on Bh as cores eb ante canes hy aiaasea ume tiem $108,753 
Loss on sale of property not used in operation._________ 13,179 
Balance transferred to earned surplus__..........____ $95,574 - 


—V. 160, p. 1734. 


Diamond Shoe Corp.—May Sales Off 16.2%— 

Period End. May 31— 1945—-Month—1944 1945—-5 Mos.—1944 
Sales $2,393,492 $2,855,122 $11,580,394 $12,315,004 

Above sales include those of the A. S. Beck chain of shoe stores.— 
V. 161, p. 2107. 


Diamond T Motor Car Co.—Earnings— 


Quarters End. Mar. 31— 1945 1944 1943 1942 
*Net profit after chgs. 

Ne ee $599,489 $470,837 $541,901 $238,083 
Earnings per com. share $1.42 $1.12 $1.29 $0.57 


*After provision of $2,439,960 in 1945, $1,379,000 in 1944 and $2,450, - 
000 in 1943 for renegotiation, taxes and contingencies.—V. 160, p. 2541. 


Doehler-Jarvis Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 
*Net income _- a, a iasentcateel $467,927 $438,944 
Number of capital shares___-- Zelpianiintens aa 1,049,685 1,049,685 

ae $0.45 $0.42 


Earnings per share__-_-_-- o~slaceaens ioladch 
taxes, renegotiation and war and post-war con- 
206. 


*After charges, 
tingencies.—V. 161, p. 


Dow Chemical Co.—Subsidiary to Build— 


Munitions Minister Howe at Ottawa, Canada, has announced that 
the Dow Chemical Co. ef Canada, Ltd., will erect immediately a new 
plant at Sarnia, Ont., adjacent to the Government-owned synthetic 
rubber plant, which will make styrene plastic molding powders. Sty- 
rene is one of the two basic synthetic rubber raw materials and the 
Dow plant will obtain its styrene from the Government pliant. This 
will be the first time this plastic has been produced in Canada.— 
V. 161, p. 2107. 


Dresser Industries, Inc., Cleveland, Ohio—Plans Ex- 
pansion— 

To meet anticipated post-war needs of the petrcleum industry, three 
West Coast operating companies of Dresser Industries, Inc., are 
planning to expand present plant facilities and research activities, it 
was Stated last week by J. B. O’Connor, Executive Vice-President. 

Meeting at Huntington Park, Calif., with L. R. Wells, President of 
International Derrick & Equipment Co. of California, C. J. Coberly, 
President of Kobe, Inc., and E. J. Weis, Vice-President of Pacific 
Pumps, Inc., Mr. O'Connor said> “In the production of oil for war, 
as well as for the peace to follow, much new equipment will be needed. 
In the transportation of oi! there is a definite indication of expanding 
activity. In the refining of oil, methods will be changed and new 
equipment will also be needed.’’—V. 161, p. 1654. 


Duquesne Light Co.—Earnings— 
Statement of Income 


1945—3 Mos.—1944 1945-—-12 Mos.—1944 
$11,503,996 $11,386,012 $44,015,749 $44,085,968 


Period End. March 31— 
Operating revenues 


Operating expenses 3,657,031 3,883,999 14,871,009 15,686,655 
Maintenance _. - + 561,220 574,025 2,491,905 2,412,434 
Approp. to retire. res. 1,150,400 1,138,601 4,401,575 4,408,597 
Amort. of utility plant 

acquisition adjusts.__ 173 173 690 691 
Taxes (other than inc.) 613,126 603,319 2,384,776 2,625,894 
Fed. income taxes. 771,300 920,944 3,351,685 4,495,944 
Fed. excess profits tax 623,700 329,056 2,923,315 329,056 
Prov. for State inc. taxes 148,600 647,140 611,759 


145,750 


Net oper. revs._..._-_ $3,981,296 $3,787,295 $12,943,643 $13,514,938 





Other income —_-_-~- ile 28,281 30,471 128,544 119,157 
Gross incomé ____-__ $4,009,578 $3,817,766 $13,072,187 $13,634,095 
Total income deducs.__ 749,077 764,525 2,986,987 3,093,693 
Net income ~__~---~~ $3,260,500 $3,053,241 $10,085,200 $10,540,401 
Divs. on 5‘ cumul. Ist 
pref. stock inlgeliada bs 343,750 343,750 1,375,060 1,375,000 
Divs. on com, stock. 2,152,828 2,152,828 8,396,029 8,503,671 


—V. 161, p. 1422. 


Eastern Massachusetts Street Ry.—New Pres. of Unit 

John I. Donovan of Winchester, Mass., has been elected President 
of Eastern Mutual Insurance Co., a subsidiary. Members of the 
board who will serve until June 1, 1946 are: William E. Crowther 
of Fall River, Mass.; Arthur G. Wadleigh of Nahant, Mass.; Philip 
G. Carleton of Cambridge, Mass.; E. D. Crowley of Swampscott, Mass.; 
& J. Boardman of Hingham, Mass.; and W. F. Howard of Somerville, 

ass. 

Philip G. Carleton has been elected Vice-President of the Insurance 
Company; W. F. Howard as Secretary, and E. D. Crowley as Treasurer. 

The Insurance Company’s statement shows a surplus of $1,012,475. 
—V. 161, p. 2331. 


Eastern Utilities Associates—Meeting Adjourned— 

The stockholders’ meeting has been further adjourned until 10 a.m. 
June 27, or two weeks after the date of June 13 on which the SEC 
shall have held a hearing on the question of use of trust funds to 
hire Georgeson & Co. to solicit proxies running to the trustees. 

To afford time for an SEC decision, the Association and the Cam- 
mittee to Inform Stockholders, of which Roger W. Babson is Chairman, 
have entered into an agreement whereby, pending the reconvening of 
the meeting, neither trustees nor committee, nor any person connected 
with either, shall further solicit proxies or revocations of proxies or 
urge stockholders to withhold proxies. Action to this end shall not 
be taken by organizations, letters, advertisements, news releases or 
other forms of solicitation. 

The two parties do not waive rights ultimately to use proxies or 
revocations received, nor the right to challenge proxies or revocations. 

Whereas at the meeting held on May 4 proxies held by the man- 
agement were 46,447 votes shy of a majority, D. C. Jewett, Secretary 
of the Association, announced June 5 that the management now holds 
proxies carrying 813,665 votes, or 193,792 in excess of a majority. It 
holds proxies for 565,839 shares of common out of 685,646 and 428,- 
918 shares of convertible stock out of 789,546, or a total of 994,757 
shares of both classes out of 1,475,192 outstanding. The shares held 
by the management are entitled, under the voting provisions of the 
shares, to 813,665 votes out of a total of 1,239,746. 

Oscar H. Brinkman, Secretary of the Committee to Inform Share- 
holders, stated that his group held 1,000 or more revocations, some 
of a might take away proxies running to the trustees.—V. 161, 
p. 2555. 


Ebasco Services Inc.—Weekly Input— 


For the week ended June 7, 1945, the system inputs of client operat- 
ing companies of Ebasco Services, Imc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1944, were as follows (in thousands of kilowatt-hours): 


Increase 
Operating Subs. of — . 1945 1944 Amount Pct. 
American Power & Lt. Co. 169,347 168,474 873 0.5 
Electric Power & Light Corp. 93,693 96,035 *2.342 *2.4 
National Power & Light Co. 102,002 99,117 2,885 2.9 


*Decrease. 
Note—-The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 161, p. 2555. 


El Paso Electric Co.—Earnings— 


Period End. Mar.31— § 1945—Month—1944 1945—12 Mos.—*1944 























Operating revenues —_-_- $323,665 $298,902 $3,913,845 $3,763,478 
Operation -_--.--~--~-- 110,549 108,782 1,288,090 1,296,593 . 
Maintenance —_~._---- 18,138 13,430 193,227 180,963 
Depreciation —_..-____ 24,371 24,070 289,795 286,977 
Federal income taxes__ 76,963 61,159 861,015 802.648 
Other taxes __..----_- » 31,652 30,199 376.146 3705639 
Net oper. taxes_____- $61,992 $61,271 $905,572 $825,658 ~ 
Other income (net) __~- Dr188 Dr2,459 35,088 Drl0,671 
Balance .....-.....5 $61,805 $58,813 $940,659 $814,988 
Interest & amortization 18,377 21,576 248,638 259,691 
Balance -..........- $43,427 $37,237 $692,021  $555.296 
Preferred dividend requirements_____.__--~-_~ 67,501 67.501 - 
Balance for common stock and surplus__.__ $624,520 $487.795 
*Excludes operations of properties sold Dec. 31, 1943.—v. 161, 


p. 2443. 


‘and notes receivable 


eet 


Edison Bros. Stores, Inc.—May Sales— 

Period End. May 31— 1945—-Month—1944 1945—5 Mos. 1944 
Sales $4,773,371 $4,340,283 $20,524,923 $17.938 a2 
—V. 161, p. 221 938,433 


Elastic Stop-Nut Corp.—SEC Ends Inquiry—Continy, 
ance of Listing Sanctioned— u= 


Delisting proccedings in connection with securities of the corpora 
tion, which has been under investigation since the company’s Presig ay 
William T. Hedlund, killed himself on Nov. 29, would not be ss 
public interest, the SEC declared June 11. r 

The Commission made this statement in connection with the publi 
investigation undertaken on Dec. 8 ‘‘to determine the adequacy _— 
accuracy of information” in the company’s registration statement 
application for registration on the New York Stock Exchange 

Commenting on the evidence at the hearings, held intermittent)» 
from Dec. 15 to March 1, the SEC declared that neither the put rr 
interest nor the interest of investors would be furthered by deli rome 
or stop-order proceedings with respect to the company’s registra;;- 
Statement that became effective on Jan. 14, 1944. The Statements 
covered 15-year 5% sinking fund debentures of $3,500,000 due i+ 
January, 1959, with warrants attached for purchase of 122,500 sha-oc 
($1 par) common stock, ; a 

Following the suicide of Mr. Hedlund the Commission on three occ; 
sions suspended trading in the company’s common stock for 10-d “a 
pericds. Referring to trading in Elastic Stop-Nut’s securities befor 
and after the suspensions, the Commission said the investigation ‘4; 
not disclose any evidence of concentration of buying or selling op 
manipulation of the common stock or other securities of the com. 
pany.”"—V. 161, p. 2556. aid 


ne 
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Electric Auto-Lite Co. (& Subs.)—Earnings— 


Quarters End. Mar.31— 1945 1944 1943 1942 
*Net profit $1,476,178 $1,439,890 . $1,228,220 $1,123,284 
tEarnings per share___ $1.23 $1.20 $1.03 $0 94 


*After all charges inciuding provision for F@deral income and exces: 
profits taxes (amounting to $5,784,158 in 1945 and $5,524,744 in 1944 : 
7Cn 1,196,743 shares of capital stock. y 

Sales for the first three months of 1945 amounted to $39,707,117 
against $35,161,549 in the same period of 1944.—V. 161, p. 1200...” 


Elliott Co., Jeannette, Pa.—Registers New Preferred— 


The company on June 8 filed a registration statement with the SEC 
covering 40,000 shares of 5% cumulative preferred stock ($50 par), 
F. Eberstadt & Co. is named as the underwriter. it 

It is expected that these shares will be offered publicly early in 


July. Cencurrently with their issuance the company will cal] for 
redemption the outstanding 542% cumulative convertible preferred 
stock, so that the new 5% issue will be the only preferred stock 


of the company outstanding. 

If any of the present 5%2°% preferred stock is not converted into 
common stock, the shares of commen stock presently reserved for 
such conversion are also to be sold to the underwriter. It is expected, 
therefore, that the entire net proceeds of the new preferred 
will be added to the company’s working capitai. The company’s 
common stockholders of record on June 15, 1945, are to act on 
authorizing the new 5% cumulative preferred stock. “4 


Company, founded in 1901, manufactures steam turbines, electric 
generators and motors, condensers, deaerating heaters, heat ‘exchange 
ers, condensers, etc., used principally in the production of power by 
“—rr and a wide variety of power and process industries.—VvV. 161, 


isene 
soe 


Empire District Electric Co.— Earnings— 


Earnings for Quarter Ended March 31, 1945 
Gross operating revenues 


—V. 160, p. 1399. 


Empire Gas & Fuel Co.—Earnings— 


3 Months Ended March 31— 
Net income. after charges 
—V. 160, p. 2756. 


1945 1944 
$3,703,104 $3,509,798 


Eureka Vacuum Cleaner Co.—Earnings— 


k 9 Months Ended April 30— 1945 1944 1943 

Net profit ~~~--~---~~~---......... {$191,676 +$215,784 $282,372 
No. of capital shares______________ 241,919 240,919 201,919 
Earnings per share... $0.79 $0.90 $1.40 


*After charges, Federal taxes and reserves. 


+3 o 
tion.—V. 161, p. 2556. *Subject to renegotia 


Evans Products Co. (& Subs.) —Earnings— 














Period— oie. End. 3 Mos. End. March31l 
pr. 30,'45 1944 1943 

— Sales, less returns and allow. $7,220,948 $4,187,474 $4,627 852 

Hane OF progutts eolti 5,586,897 3,005,786 3,367,485 

ing, adver., adm. and eng. exps. 645,638 444,747 334,555 

Operating profit___ $988 412 9995 811 

ete BR ge OES TR , $736,941 $925,811 

fo et, Ee a BE Se 23,976 26,503 13,496 

Total income______ $1,012,388 - a 7 

b@-- ,012, $763,444 $939,307 

‘yoned ie ee, EEE TNT 54,241 28,164 346,590 

Oss on sales of Lebanon plant____ kien 200,000 ---- 

2: comms. earned__.__ Cr22 524 , rae 

ed., forgn. & State taxes on inc.__ 480.133 175,000 48: 1,490 
Provision for post-war rehabilita- espe “nt ae 

tion and other contingencies____ 336,000 285,000 #3=3O«€:V.---- 

Net profit —_ aan ail! 1.297 

a ne Oe RS St $164,537 111,22 

Earnings per common share_______ $0.67 e031 , $0.46 


Consolidated Balance Sheet, April 30, 1945 
a ee on hand and on deposit, $2,953,241; marketable securl- 
Ss ominion of ee bonds) at cost, $36,036; trade accounts 
(net), $2,421,431; expenditures for tools and 
—_ and all other charges to be billed to customers, $3,315; advances 
ana eet contractors, $103,817; inventories, $1,720,444; investments 
a er assets, $709,626; timberlands, at cost, less depletion, $1,805,- 
hand Property, plant and equipment (net), $1,274,159; patents and 

icenses, $1; deferred charges, $97,081; total, $11,125,026. 


Liabilities—Notes pavable to banks (under regulation ‘‘V’’), $2,700.- 
mets ag notes payable, $44,306; trade pn 2 payable, $250,980; 
e630, and payroll taxes, $286,637; miscellaneous accounts payable, 
$143 oak: accrued royalties, taxes, commissions and other expenses, 
Fo eared reserve for price redetermination of war contracts, $102,- 
taxes on yo and State taxes on income (estimated), $26,424; Federal 
of long-t ncome and reserve for renegotiation (est.), $332,600; portion 
hae §-term indebtedness maturing prior to May 1, 1946, $348,000; 
$5)" 01.290.005 ee $608,600; reserve, $397,669; capital stock (pat 

5 ’ , Ss e . 
total, $11,125,026_-V. Fad ary ane earned surplus, $3,261,439 





Ex-Cello-O Corp.—Earnings— 
Quarter Ended February— 1943 
Profit after charges gs me 12,7 
ls Roa ee Sad 492,768 
Income and exc. profits taxes and ee: eee 
reserve for. renegotiation... __ 2,557,377. 5,242,857 5,769,292 
Net profit —9723.476 
erect teense es eines abd 477.41 84.97 $723.47 
Seonie of capital shares... $398 806 $398 206 398,806 
arnings per share... $1.20 $1.21 $1.81 


—V. 161, p. 1770. 


Fajardo Sugar Co.—_New President, etc.— 


John B. Warnock, Vice-Pr 2 

> -President, has been elected President to SU 
Pet conn Bass, who has become Chairman of the board. Gunnat 
ormen, attorney for the company for two years, has been made Vicc* 


President.—V. 16}, P. 2332. 
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Federal Bake Shops, Inc.—Earnings— 





Quarter Ended March 31— 1945 1944 
Net, SR1O8 <n prt pren mrern 5 oe ot ne $2,069,108 $1,887,666 
wet income after charges and taxes_____ 99,292 99.250 
Farnings per common share______________ ——e $0.90 $0.90 
—V. 160, Pp. 2542. 

Federal Light & Traction Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 
pnerating revenue__-—— 
pe exps., maint. & 


1945—3 Mos.—1944 1945—-12 Mos.—1944 
$2,553,906 $2,413.755 $8,606,042 $8,250,572 




















ean i 1,399,531 1,403,472 4,973,551 4,857,939 
prov. for. deprec. & aoe 

retirements ~-------- 205,723 190.272 706.474 ieee 
Federal income taxes_- 168,062 177,335 566.944 564.393 
Excess profits taxes___ 411,067 299,160 1,044,320 813,149 

Operating income_-_-_ $369,523 $343,649 $1,314,752 $1,355,400 
*Current earnings rec'd 

from sub. cos. dis- 

PONS JOE eleoeer on —— 48,050 60.958 136.574 265.264 
Other income --~-----~ 6,491 1.568 24,500 14,544 

Gross income -_-~-- $424,065 $406,175 $1,475,826 $1,635,208 
Int., discount & other 

chgs. of sub. cos.__- 113,848 111,510 456,932 463,874 
Miscell. deducs. of co._ 1 ines 1049 

Net income -------- $310,215 $294,664 $1,017,844 $1,171,310 
Preferred divs. of co. 64,036 64,531 255.981 280 816 

Bal. to earn. surplus $246,179 $230,133 $761,863 $910.694 


Earns. per com. sh. on 524,903 shs. outstdg._- $1.45 $1.73 


*Represents dividends and interest received by Federal Light & 
Traction Co. from current earnings of subsidiary companies disposed 
of during the period in substitution for the earnings of those com- 
panies that have been excluded from the statement. Dividends re- 
ceived by Federal Light & Traction Co. in excess of current earnings 
of subsidiaries. disposed of during the period aggregate $246,265 to 
March 31, 1945, and have also been excluded from this statement.— 
V. 161, p. 2218. 


Federal Mogul Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Profit before Federal income taxes $861,344 $1,245,184 $1,117,991 


Fed. income & excess profits taxes 646,470 926,330 831,400 

Nat. BIOEE .necaee a eee 3 <- ~~ $214,874 $318,854 $286,591 
No. of common shares outstanding 279.568 279,568 279,568 
Earnings per common share___--- $0.77 $1.14 $1.03 


*After provision for renegotiation adjustments.—V. 161, p. 1997. 


Federal Screw Works—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Net income after charges and taxes $55.457 $132,917 $315,828 
Earnings. ge spere........<....... $0.34 $0.82 $0.84 


—V. 160, p. 2542. 


Federated Department Stores, Inc. (& Subs.)—Earns. 


Period End. Jan. 31— 1945—-6 Mos.—1944 1945—-12 Mos.—1944 
$ $ 


$ $ 
Net shiGh. ..n.6<«<+= _--- 101,540,290 90,551,339 182,269,101 163,395,293 
Net before taxes__--—- 12,292,554 8,518,266 18,746,156 14,014,757 
*Net profit after taxes_ 2,664,860 2,316.730 4,280,514 3,935,119 


Earnings per com. share $2.39 $2.16 $3.75 $3.61 


*After provision for Federal income taxes ($9.192.980 for the six 
months ended Jan. 31, 1945 and $13,771,830 for the 12 months ended 
Jan. 31, 1945), dividends on the preferred stocks of subsidiary com- 
panies owned by other interests and deduction of net profit applicable 
to minority interest.—V. 161, p. 2556. 


Ferro Enamel Corp.—Sales at Peak— 


This corporation and its domestic subsidiaries broke all sales records 
in May, according to R. A. Weaver, President, who said sales exceeded 
$1,250,000 for the month. At the end of the first quarter volume was 
running at a rate of approximately $1.000,000 a month. War work 
is increasing despite curtailment in some of the company’s plants. 
Early in the year the corporation had a backlog of $6,000,000 in war 
orders which it expected to complete by the end of the first half. 

The company’s production of peace-time prceducts is said to be 
steadily increasing as Ferro’s stove, range, refrigerator, washing 
machine and other customers complete reconversion. It was added 
that new products developed by Ferro during the war should aid 
peace-time sales considerably. Foreign subsidiaries, according to Mr. 
Weaver, are in excellent) shape, with bright post-war prospects for 
the comnany’s Australian, Argentine, Brazil, ‘Canadian and Enelish 
plants. Unofficial word just received from the Holland plant indicate 
factory and staff intact, except for the death of the plant’s manager. 

The corporation has received clearance as the result of renegotiation 
for 1944, and no additional refund is necessary.—V. 161, p. 1771. 


(Wm.) Filene’s Sons Co.—Earnings— 


6 Mos.End. 6 Mos.End. 12 Mo.End. 12 Mo.End. 

Feb. 3,45 Jan. 31,’44 Feb. 3,’45 Jan. 31, 44 

NOt . Se Be $27,213.052 $28,023.414 $52.320 952 $51,684 707 

*Net profit 904.581 842.178 1,475,557 1,294,107 

No. of common shares 500 000 500.000 500.000 500.000 

Earnings per share___~ $1.61 #1.49 $2.55 $2.19 
*After charges and Federal taxes.—V. 160, p. 2757. 


Florence Stove Co.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
i |" ace iet a Si $7,265,144 $5,679,979 $2,524.244 
oi RR ee 318 690 233,045 182.791 
Earnings per share_______-_----- $0.92 $0.67 $0.53 


*After charges and est. Federal taxes and reserve for post-war and 
other contingencies. 

Current assets as of March 31, 1945, includine $1,885.037 cas) and 
$2.053.772 U. S. Treasury tox savines notes and certificates of in- 
debtedness, amounted to $10,054,545 and current liabilities were 
$4,518,727—V. 160, p. 2542. 


Florida Public Utilities Co—Earnings— 














12 Months Ended March 31— pig wep 
Om ae $1,048.871  $956.985 
One tee ee 546.128 493.579 
Nae 2S aR a eR a ae 82.043 38, 148 
Gentemt tates 3205s: a acneneanas———- = 1. ye 4 
Federal income and excess profits taxes_——~- 62.9" He 
Retirement reserve accruals____-.------------ 61,574 ean 

Utility operating income_____-------------- se See 
*Other income (net)......-.----------------- — so 

pe $294.128 = $214.36 
TUR sein castings 53.016 <n 

Pee Mal 2 A i a $151,122 $158,118 
Chennai 1 

“Incl. Fed. tax savs. from fil. of cons. rets.- 29,192 9,26 
—V. 161, p. 1997. 

Florsheim Shoe Co.—Earnings— 1943 

6 Months Ended April 30— 1945 1944 : 
*Net ine. after char@es and taxes $£OR 725 ie byt aia 
Number of class B shares________- 327.414 327.61¢ = 


tEarnings per class B share____-- $0.63 sy TE on 
*After charees and Federal taxes. +*Rased on the participating 


Provisions of the shares.—V. 161, p. 1425. 


Follansbee Steel Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 
Net sales RS Ae eee ~... $4,387,985 $3,225,165 
Operating profit occen . ~— 356,649 63,199 

Net profit - 70,114 $171,316 
Number ef preferred shares : = 25,479 25,479 
Earnings per preferred share________ . $2.75 Nil 


‘After charges and Federal income taxes. tLoss.—V. 160, p. 2542. 


Foed Machinery Cerp.—Earnings— 
Quarter Ended March 31— 1945 


aan 1944 1943 
ni a Ee Ll ee $438,068 

Earnings per share , : $2.80 $1.75 $1.02 

No. of capital shares 428,038 426,676 426,676 


“After charges, Federal taxes and reserve for contingencies. 


Unfilled orders as of March 31, 1945, amounted to $186,911,000. 
Sales were $57,118,571 for the first quarter of 1945.—V. 161, p. 2556. 


Formica Insulation Ce.—Earnings— 


Earnings for Quarter Ended March 31, 1945 
Net sales . staan ‘Sys See 
Net profit after charges and taxes . ere 121,862 
Earnings per share on 164,000 common shares Sisecmen $0.74 
—V. 161, p. 1201. 


Franklin Stores Corp.—May Sales Rose 17.1%*— 
Period End. May 31— 1945—-Month—-1944 1945—11 Mos.—1944 


Sales _________-______ $1,902,288 $1,624,381 $20.348.878 $17.495 641 
—V. 161, p. 2444. eT Seen 


Froedtert Grain & Malting Co., Inc.—Acquisition— 


The company has purchased a grain elevator in Minneapolis, Minn., 
having a total grain capacity af 3% million bushels, according to an 
announcement made June 12 by Kurtis R. Froedtert. Chairman. The 
elevator was acquired from the Brooks Elevator Co. and purchase and 
operation of it will become effective Aug. 1. 1945. Cash was paid for 
the property in an undisclosed amount, according to Mr. Frodtert. 
It will give the Froedtert company, which is the largest commercial 
malting firm in the world, total storage capacity of over 10 million 
bushels. 

In addition to the property acquired in Minneapolis, the company 
operates two malting plants in Milwaukee, one in Winona, Minn., and 
one in Detroit, Mich. 

Commenting upon the acquisition, Mr. Froedtert said: “Purchase 
of the Minnesota elevator is one of the steps in the planning of our 
post-war program, despite the fact that it will be a helpful factor 
in meeting war-time demands. It will place our company in the 
enviable position of being able at all times to. purchase only the 
jinest graces of barley that come to market. Choice barley some- 
times comes to market hy the hundreds of cars, and of course possess- 
ing the elevators in which to store it is a decided advantage in properly 
conducting a malting business economically and profitably.” 

Mr. Froedtert said that in addition to acquiring the Minneapolis 
elevator the company has almost completed plans for an additional 
new malt house to be built on land it owns adjacent to its present 
Milwaukee plants.—V. 161, p. 1425. 


Fuller Manufacturing Co.—Earnings— 


Earnings for Quarter Ended Feb. 28, 1945 


Net sales $2,310,320 
Net income after charges and taxes 54,027 
Earnings per share on 296,787 common shares ic ene $0.18 


—V. 160, p. 2402. 


(Robert) Gair Co., Inc.—Forms New Unit— 


Gair Santee Corp., a wholly owned subsidiary, has been incor- 
porated under the laws of the State of Delaware, with officers as 
follows: George E. Dyke, President: T. W. Earle, Vice-President in 
charge of wood and lands; Parker Newhall, Secretary; and T. Ray- 
mond Pierce, Treasurer. 

The new company has opened an office at Orangeburg, S. C., and 
is now engaged in the acquisition of timberlands and stumpage under 
the direction of Mr. Earle, who will give special attention to timber 
conservation, forest management, and fire prevention. 

When materials are more readily available, the company contem- 
plates the erection of a sulphate pulp and paperboard mill, producing 
both bleached and uncleached Kraft pulp and paperboard.—V. 161, 
p. 2444. 


Galveston-Houston Co. (& Subs.)—Earnings— 


Period End. April 30— 1945—-Month—1944 1945-12 Mos.—1944 
Operating revenues __~ $776,542 $772,975 $9,466,394 $9,178,939 
Equip. maint. & garage 














expense __- . ore 161,038 147,315 2,067,228 1,563,863 
Other oper. expenses__ 330,804 313,855 3,941,944 3,683,009 
General taxes be 73,174 68,717 864,356 830,924 
Fed, normal & surtax__ 13,870 12,281 165,543 212,769 
Fed. excess profits tax 89,300 120,806 1,268,952 1,539,086 
Depreciation --.---~-~~- 56,236 54,594 664,947 675,817 

Operating income __- $52,119 $55,405 $493,421 $673,469 
Other income (net)-_~ 1,908 1,594 20,857 12,777 

Gross income ___---- $54,027 $56,999 $514,279 $686,246 
Income deductions. ___ 6,446 8,336 87,020 115,432 

Net income -_ $47,580 $48,663 $427,258 $570,813 
Dividends declared on common stock__-.---~_- 233,660 233,660 


—V. 161, p. 2332. 
Gannett Co., Inc. (& Subs.)—Annual Report— 


Consolidated Income Account, Years Ended Dec. 31 


194 1943 1942 
Farns. (less rebates, discs. & allow.) $10,752,267 $9,499,219 $8,273,633 





*Oper. and other expenses 8,016,425 7,217,904 6,769,298 
Net operating profit j _. $2,741,842 $2,281,315 $1,504,336 
Ooper. ners .........-- aoe" 213,482 329,439 284,378 





Total income .......- $2,955,323 $2,610,753 $1,788,714 





Other deductions —___. =< 75,609 69,233 60,801 

+Fed. income and excess profits, 
and N. Y. State franchise taxes_ 1,626,900 1,454,000 860,425 

Minority int. in pfd. stock of sub._ 13,500 13,500 savin 
Consolidated net income____-.-— $1,239,315 $1,074,020 $867,488 

Equity of Gannett Co., Ine., in un- 

Taistrib. net profs. of controlled cos. 214,201 144,598 143,721 





Net profit  ____-_..---------- $1,453,516 $1,218,618 $1,011,209 
Dividends paid mn 515,876 529,393 439,482 
*Includi rovision for depreciation of $167,009 in 1944, $159,062 
in ae oa 444.613 in 1942. +Including excess profits tax of $885,- 
096 in 1944, $745,000 in 1943 and $314,057 in 1942. 


Consolidated Balance Sheet As At Dec. 31, 1944 
(Including Wholly-Owned Subsidiaries) 


— nd and time deposits and cash on hand, $1,449,568; 
icin eavurition at cost (market value, $150,759), $142,735; notes 
and accounts receivable—trade (after reserve for doubtful accounts of 
$51,050), $637,166; inventories (at lower of cost or market), $178,076; 
cash surrender value of life insurance policies, $406,908; sundry ac- 
counts receivable, $117,488; securities of controlled companies (at cost), 
$1,866,557; other security investments (at cost, less reserves), $478 ,- 
990: long-term notes and accounts receivable (less reserves), $149,828; 
long-term notes ot controlled company, $12,500; other investments, $86,- 
432; property, plant and equipment—at cost (after reserve for de- 
preciation of $3,477,174), $2,516,970; Associated Press memberships, 
circulation, goodwill, franchises and advertising patronage (at cost ), 
$8,657,022; deferred charges and prepaid. expenses, $124,876; total, 

16,825,116. 
° Liabilities— Accounts payable, $150,599; accrued wages, $190,227; 
accrued taxes (less U. S. tax anticipation notes and certificates of 


indebtedness, $1,317,903), $371,026; accrued interest, $515; other ac- 
crued liabilities, $39,041; funded and other long-term debts due within 
one year, $571,660; dividends payable Jan. 2, 1945, $113,023; sundry 
accounts payable, $87,616; deferred income (unexpired circulation sub- 
scriptions, etc), $136,892; 2° Serial notes due Mareh 31, 1946 to 
Sept. 30, 1946 (incl. provision for sinking fund due April 1, 1945, of 
$100,878), $137,999; funded and other long-term debts of subsidiaries 
($397,161 of 342% notes due March 31, 1946, to Sept. 30, 1951; $286,- 
286. of 4%% notes due April 1, 1946 to Jan. 1, 1950 and $40,000 of 
6° Serial notes due Dec. 30, 1945 to 1949), $723,447; reserve for con- 
tingencies, $150,000; 5% ecumul. preferred stock of subsidiary in hands 
of publie, $270,000; $6 cumul. cenv, Class B preferred stock (57,849 
shares no par value), $5,784,900; $7 cumul. participating preferred 
stock of no par value (15,000 shares), $1,500,000; Class “A’’ common 
Stock (50,000 no par shares), $458,301; Class “B"' common stock (282 
no par shares), $28,200; consolidated earned surplus, $6,111,669; total, 
$16,825,116. 

Notes—The book equity of Gannett Co., Inc., in common stocks, 
capital surplus and earned surplus of controlled companies not con- 
solidated aggregates $3,051,736 as at Dec. 31, 1944, against a cost to 
Gannett Co., Inc., of $1,866,556. Such equity has been increased by 
$1,226,910. since dates of various acquisitions, representing Gannett Co., 
Inc., portian of the balance of subsequent net income of such sub- 
sidiaries not distributed to Dec, 31, 1944. Controlled subsidiaries of 
Gannett Co., inc., hold 307 shares of its $6 cumulative convertible pre- 
ferred Class ‘‘B’’ stuck as at Dec. 31, 1944. As this investment of the 
controlled subsidiaries is & very small part of the whole, no adjust- 
ment ‘has been made in calculating the equity of Gannett Co., Ine. 

Combined earned surplus of wholly-owned subsidiaries, included in 
consolidated earned surplus, amounts to $2,588,572, representing the 
net combined undistributed income since acquisition, and is subject 
to Federal income tax in the event and to the extent that dividends 
are received therefrom.—vV, 159, p. 2519. 





Gaylord Container Corp.—Earnings— 

Quarters Ended March 31— 1945 1944 
Profit after charges : ee: $1,240,764 $1,249,599 
Federal income and excess profit taxes__. 978,400 980,800 

Net profit : : $262,364 $268,799 
Number of common shares a - 542,821 539,221 
Earnings per share . $0.37 $0.38 


Note—The report states that no credit was taken for the post-war 
refund of excess profits taxes aggregating approximately $81,400 for 


the March quarter of 1945 and $81,300 for the like 1944 quarter.— 
V. 161, p. 985. 


General American Transportation Corp. (& Subs.)— 
Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Profit after charges $3,393,088 $3,108,824 $2,778,372 
Federal tax provision 2,564,400 2,286,350 1,851,400 

Net profit . $828,688 $822,474 $926,972 
Number of capital shares 1,041,594 1,040,964 1,040,964 
Earnings per share . $0.80 $0.79 $0.89 


Acquisition— 

The corporation announces that negotiations have been completed 
for the acquisition of Eclipse Moulded Products Co. of Milwaukee, 
Wis., manufacturers and distributors of plastic products. It was stated 


that Eclipse operations will continue as before under the same man- 
agement. i 


Trustee of New Equipment Trust Issue— 
The Manufacturers Trust Co., New York, N. Y., has been appointed 


trustee for a new issue of $1,540,000 1%4‘) equipment trust certificates 
due serially to June 1, 1952.—V. 161, p. 1771. 


General Cigar Co., Inc.—Earnnigs— 


(Including Wholly Owned Subsidiary) 
Quarter Ended March 31— 1945 1944 1943 





Operating profit . $853,172 $544,071 $909,849 
Provision for contingencies - 78,000 78,000 78,000 
Taxes 7 ; 3 513,337 250,193 402,878 
Net profit ; $261,835 $215,878 $338,971 
*Earnings per common share " $0.36 $0.27 $0.53 


*On 472,982 shares outstanding.—V. 161, p. 1202. 


General Electric Co.—New Director— 


Donald K. David, dean of the Harvard Graduate School of Business 
Administration, has been elected a director of this company and its 
subsidiary, International General Electric Co. 


Announces New 600-Horsepower Locomotive— 


First production units of a new-type diesel-electric locomotive sult- 
able for both heavy yard duty, and road service are nearing comple- 
tion at the company’s Erie (Pa.) Works, according to an announce- 
ment by G. W. Wilsen, Manager of the company’s transportation divi- 
sions. As described by Mr. Wilson, the new locomotive will be rated 
600 hp., weigh 70 tons, and have a top speed of 55 mph. 

“We believe the new 600-hp. unit is the first railroad-type locomo- 
tive in the medium-weight class to develop such high horsepower,"* 
Mr. Wilson stated. “It will round out the G-E and Alco lines, fitting 
between the heavier 660 and 1000-hp. Alco-GE switchers and the 
380hp. 44-ton unit.” 

Expected to find wide use in yard switching, scheduled road hauls, 
and transfer work, the new locomotive is adequately powered for 
passenger-station switching and light-traffic passenger service also. 
It is said to be particularily adapted for freight and passenger service 
on railroad lines where roadbed and rail weight require limited axle 
loadings. 

The locomotive is powered by a six-cylinder diesel engine rated 660- 
hp. at 1000 rpm. The four motors and generators making up the 
electric drive were specifically designed by G. E. for the new locomo- 
tive on the same basic principles which have been proved in the larger 
Alco-GE units.—-V. 161, p. 2556. 


General Gas & Electric Corp. (& Subs,.)—Earnings— 
12 Months Ended March 31— 1945 1944 
Total operating revenues . $17,935,006 $17,231,839 
Operating expenses . 8,121,920 7,220,864 








Electricity purchased for resale (net)_~ on 461,169 508,985 
Maintenance Pee < eee 1,291,485 1,131,892 
Provision for depreciation < ‘ 1,895,064 1,875,129 
Amort. of utility plant acquisition adjust. 100,083 ; 18,750 
*Federal income taxes- * nice wajice 758,337 890,779 
Federal excess profits taxes ‘ 19,430 , 3,170 
SI RINNE i Ais whe ctsncranind hinds inlaid hqnaceal 1,666,645 1,628,807 

Operating income - snaesiuaiia ind $3,620,933 $3,953,463 
Other income (net) aiedantaiariaies 158,815 119,212 

Gross income  -. asada uialancadiiuneniag iit $3,779,748 $4,072,674 
Deductions from income... .ccacenscuniiannaghs 1,925,928 2,235,302 





ES «(nw cmamndnsbingiehnneedinnmwaiien 
General Gas & Electric Corp.— 

Interest on indebtedness to trustees of Asso- 
ciated Gas & Electric Corp.: 


$1,853,821 §$ 1,837,378 


t 
Convertible obligations and open account___- $73,400 , $73,400 
4% serip -..... Fd csanaloes barat 38,373 38,373 
Other interes .....cs0- a a ee oe 546 1,670 


— ee 


$1,741,502 $1,723,930 
347,900 446,07¥ 


2G SRS natin nnntoninnmeamins 
+Reduction in Federal income taxes... 





Balance transferred to earned surplus_. $2,089,402 $2,170,002 

*Excluding reductions shown separately and $102,300 and $180,500 in 
the 12 months ended March 31, 1945 and 1944, respectively,! related 
to and applied against items not reflected in income. 

+Resulting from deductions, in consolidated returns, for interest and 
amortization charges on securities of direct and indirect parents (ip 
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precess of reorganization under Chapter X of the Bankruptcy Act), 
which deductions will not be available after consummation of a plan 


ef reorganization of such parents. 


Dividend Approved— 

The corporation’s proposal to pay out of capital or unearned sur- 
plus a dividend of $1.25 a share on its $5 prior preferred stock for 
the quarterly period ending June 15, 1945, has been approved by the 
SEC. Of the 60,000 shares of prior preferred stock outstahding, 
27,889 shares are held by the trustees of Associated Gas & Electric 
Corp., who have waived their right to collect such a quarterly divi- 
dend until further order of the Commission. A total of $40,127 will 
be required to pay the dividend on stock in the hands of the public. 

Net income for the 12 months ended March 31, 1945 amounted to 


$734,730.—V. 161, p. 2332. 


General Finance Corp. (& Subs.)—Earnings— 
Results for Quarter Ended Feb. 28, 1945 


Net profit after charges, Federal] taxes and renegotiation__ 
Barnings per share on 867,110 common SE ce ction 
The accounts of Wacker Corp. have not been included. 
The company states that liability for excess profits taxes, if any, 
is not determinable until the end of the year and that Federal income 

taxes have been computed at 40%.—V. 160, p. 2646. 


General Phoenix Corp.—Earnings— 


$510,849 
$0.56 


6 Months Ended March 31— 1945 1944 
Net profit after charges and taxes_------_-~--- $164,835 $123,615 
$1.28 $1.04 


Barnings per share on class A and com. stocks 

The company announced that the merger with Hartsfield Co., Inc., 
Atlanta, Ga., became effective on March 31, 1945, and resulted in 
the acquisition of six additional operating offices in Southern States. 


—V. 161, p. 669. 


General Public Service Corp.—Declares Dividend on 
Account of Arrearages—New Director Elected— 

The directors on June 7 declared a dividend of $3 per share on the 
$6 dividend preferred stock and a pro rata dividend of $2.75 per 
share on the $5.50 dividend preferred stock, both payable June 26 to 
helders of record June 18. These dividends are on account of cumula- 
tive dividends accrued and in arrears. After giving effect to these 
payments the cumulative unpaid dividends, including the dividends 
nermally payable Aug. 1, 1945, will amount to $34.50 per share on 
the $6 dividend preferred stock and $31.62 per share on the $5.50 
dividend preferred stock. 

The last preceding dividends on the preferred stocks ($9 on the $6 
issue and $8.25 on the $5.50 issue) were paid on Dec. 23, 1944. 

Whitney Stone has been elected a director to fill the vacancy re- 
sulting from the death of Cecil P. Stewart. Mr. Stone had served 
as a member of the board during the period Sept., 1930 to April, 1942, 
at which time he entered the services of the United States Army.— 


V. 161, p. 1771. 
General Realty & Utilities Corp.—Earnings— 





3 Mos. Ended Dec. 31— 1944 1943 1942 
Net income before depreciation__- $285,676 $259,832 $130,206 
Mapreciétion. ............-..--.-- a 114,471 97,260 112,896 
Debenture interest ~~~ --------- 306.780 5 wees twee 
Prevision for taxes and conting..-- SEO: ° .: debildnes mene 

Ne IE = iio enter ccetenin maisnttncnes $36,485  *$162,572 $17,310 


*Reflects a profit of $71,751 on the disposition of securities during 


the quarter. 
Note—No provision for Federal taxes on income was made since it 
was deemed no income taxes will be payable.—V. 161, p. 1542. 


General Water, Gas & Electric Co.—New Pres., etc.— 
See International Utilities Corp. below.—V. 161, p. 2444. 


Georgia & Florida RR.—Operating Revenues— 
Period— 10 Days End. May 31 —Jan. 1 to May 31— 


1945 1944 1945 1944 
Operating revenues —_-- $55,750 $55,151 $942,058 $965,386 
—V. 161, p. 2444. 
Glidden Co. (& Subs.)—Earnings— 
6 Months Ended April 30— 1945 1944 1943 


Se eee $55,512,853 $55,127,061 $46,077,824 





Net after expenses_-____-__-------- 4,146,230 3,413,979 3,185,859 
Net after deprec. and depletion, etc. 3,424,315 . 2,690,807 2,499,342 
State, Federal & Dominion income 
excess profits tax (net)_.-~---~- 2,341,000 1,871,000 1,758,000 
ROE nian crenewcememmmane $1,083,315 $819,807 $741,342 
Number of common shares__----.-- 825,443 825,443 827,243 
Earnings per share_- ~~... .---~-- $1.04 $0.72 $0.62 


(Sales for the 12 months ended April 30 totaled $112,283,607 com- 
pared with $106,193,853 for the similar period ended April 30, 1944. 
For the 12 months ended April 30, 1945, net income was $2,380,797, 
or $2.34 a common share; for previous 12 months, net income was 
$2,076,664, or $1.97 a share.—V. 161, p. 2444. 


Goebel Brewing Co.—Earnings— 





Quarter Ended March 31— 1945 1944 1943 
Wee weteer -Gnetees. oc. <cudace $207,634 $167,743 $131,860 
DE SO Cin dedinnnwce mean 83,500 67,500 53,650 

SN NUNN cs: «2S caapsovaucade tind db sacdagout $124,134 $100,243 $78,210 
Number of capital shares_______-_. 1,391,500 1,387,750 1,384,000 
peemines per ehare........1..i.. $0.09 $0.07 $0.06 


—V. 161, p. 7. 
Goodall-Sanford, Inc.—Officers of Unit— 


Elmer L,. Ward, President of this corporation, announced the election 
of the following officers of Gocdall Fabrics, Inc., the recently formed 
selling division of Goodall-Sanford, Inc.: Elmer L. Ward, President and 
Treasurer; F. Everett Nutter, Secretary; Paul E. Carr, Executive Vice- 
President and General Manager; Jud E. Williams, Vice-President and 
Generai Sales Manager, and Arthur Jones, Assistant Treasurer.—V. 161, 
p. 1317. 


Grand Union Co.—Sales Show Gain— 

Period End. June 2— 1945—5 Wks.—1944 1945—13 Wks.—1944 
Sales $4,661,486 $4,648,898 $11,990,713 $11,512,629 
—V. 161, p. 2219. 


Grayson Shops, Inc. (of Calif.)—Listed on Curb— 


The New York Curb Exchange admitted to dealings June 11 the 
common stock of the company, which operates a chain of 26 women’s 
ready-to-wear stores in the principal cities of California, Oregon 
and Washington.—V. 161, p. 2557. 


Great Northern Paper Co. (& Subs.) —Earnings— 





Quarters Ended March 31— 1945 1944 1943 
Profit before Federal taxes________ $449 5668 $748,426 $342,931 
Federal taxes _-_.________________ 180,000 300,000 136,765 

I MN i iv wend pened $269,668 $448,426 $206,166 
®Barnings per share_....__-______. $0.27 $0.45 $0.21 

*On 997,480 shares of capital stock.—V. 160, p. 2543. 

(H. L.) Green Co., Inc.—Earnings— 

Quarter Ended April 30—- 1945 1944 
a RSET RE Se ee ee $801,365 $694,136 
Number of capital shares__.....__.__-__. 98,142 98,142 
Ree. ee Seere. 2 $1,34 $1.16 


*After charges and Federal taxes. 

The above excludes Metropolitan Stcres, Ltd., a wholly owned Cana- 
dian subsidiary whose net earnings were enuivalent to 23 cents a share 
on H. L. Green Co. stock for the 1945 quarter, comparing with 
19 cents a share for the same quarter of 1944.—V. 161, p. 2557. 


Green Mountain Power Corp.—Earnings— 





Quarters Ended March 31— 1945 1944 
Net profit after all charges___.._____--------- $158,531 $135,578 
ee EEO a DE - 44,700 32,0900 

eR aa S See eS ek I oi $113,831 $103,578 


Sale of Investment 

On Jan. 17, 1945. the corporation sold its investment in Peoples 
Light & Power Co., consisting of 6,387 shares of preferred stock and 
6,387 shares of common stock for an aggregate cash consideration cf 
$354,478. 

Balance Sheet As At Dec. 31, 1944 

Assets—Property, plant and equipment, including intangibles, $18,- 
119,689; construction work orders in progress, $267,806; security in- 
vestments at cost or nominal amount (market quotations, $324,140), 
$11,042; cash, $332,063; U. S. Treasury notes (tax series C, at cost), 
$275,000: accounts receivable (after reserves for doubtful accounts re- 
ceivable of $9,444), $217,343; other accounts receivable, $5,427; inven- 
tories, $121,405; prepaid insurance, $1,897; cash held by trustees in 
lieu of mortgaged property sold, $32,839; unamortized debt discounts 
and expenses, $244,344; total, $19,628,855. 

Liabilities—First and refunding mortgage bonds, 334% series due 
1963, $7,750,000; Burlington Gas Light Co. 5% ist mortgage gold 
bonds, due Jan. 1, 1955, assumed (less $7,000 held by trustees), $1,243,- 
000; serial notes, 4%%, due 1945-1953, $775,000; accounts payable to 
affiliated companies, $36,546; other accounts payable, $34,191; accrued 
taxes (including $28,900 provision for Federal income taxes), $53,142; 
accrued interest on funded debt, $26,964; other accrued expenses, $14,- 
647; consumers’ deposits, $20,191; reserves for depreciation, $3,266,205; 
other reserves and deferred credits, $316,555; $6 cumulative preferred 
Stock, no par value (outstanding 46,264 shares), $4,339,718; common 
stock, no par value (outstanding 12,000 shares), $1,123,951; capital 
surplus, $1,979; surplus earned since Sept. 20, 1938, $626,766; total, 
$19,628,855.—V. 159, p. 2635. 


Grocery Stores Products Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1945 1944 1943 
OI re i ak koe: cuisine apinianbis $1,605,859 $1,370,973 $1,123,543 
RR RR eepeaee, 88,062 64,232 210,504 
Shares outstanding ............<+ 216,928 210,504 185,516 
Warnings Der sare... ene $0.41 $0.31 $0.43 


—V. 161, p. 1426. 


Gulf States Utilities Co.—Earnings— 


Period End. Mar. 31— 1945—-Month—-1944 1945—-12 Mos.—1944 




















Operating revenues ____ $1,468,560 $1,352,242 $17,908,207 $16,084,250 
CORIGIEEE. Kaninneonuee 572,899 497,082 6,271,211 5,385,561 
Maintenance __~_-_----~ 89,177 81,467 909,052 839,861 
Depreciation ._......... 128,600 126,483 1,526,064 1,474,807 
Amort. of plant acquisi- 

tion adjustments —___ 16,151 16,151 193,810 193,810 
Fed. inc. taxes (excl. 

reduction as shown 

separately below) __ 293,134 300,689 4,190,777 3,682,619 
Other ta8ee 1.4.44... 109,812 101,219 1,297,017 1,206,768 

Net oper. revenues__ $258,786 $229,152 $3,520,276 $3,300,825 
Other income (net) --- Dr2,751 Dr4,964 Dr16,864 41,107 

DOMME oa cdeswes $256,035 $224,188 $3,503,412 $3,341,932 
Interest & amortization 77,182 100,141 1,083,852 1,220,813 

Net income —__---.-- $178,852 $124,047 $2,419,560 $2,121,120 
*Reduction in Fed. in- 

come taxes ___.----- 45,150 43,592 527,777 194,148 

ae $224,002 $167,639 $2,947,337 $2,315,268 
Preferred dividend requirements__..._.____--- 575,158 584,968 

Balance for common stock and surplus__.__ $2,372,179 $1,730,300 
—V. 161, p. 2446. 

Hackensack Water Co. (& Subs.)—Earnings— 

Quarters Ended March 31— 1945 1944 1943 
Operating revenues _____-_.-_ ._-_ $1,115,479 $1,109,535 $1,076,964 
Wet afeer GRArgON....... 626004055. 321,061 332,297 321,288 
Fed. income & excess profits taxes 160,600 128,750 133,756 

fe eT PORE, aE RE eae $160,461 $203,547 $187,538 
Number of common shares_____ 307,500 307,500 307,500 
Earnings per share__..-....__.--. $0.43 $0.57 $0.52 


—V. 161, p. 310. 


Hallicrafters Co.—Earnings— 
Earnings for Eight Months Ended April 30, 1945 
RE TE SIE. FS SIR Re, 7S ahr eS a Pe RE $24,126,753 


Net income after taxes and renegotiation____.___--____-__ 512,204 
RP ETE a cae eee SI tly a 675,000 
BASRINES POT -SUBNE 68 one. tiga cee Si tata atin enteiin pain $0.76 


Unfilled Government contracts on May 1 were $12,825,642, compared 
with $9,983,700 a year earlier. 

Since Jan. 31, 1945, company’s V Loan has been reduced from 
$3,000,000 to $2,000,000, according to W. J. Halligan, President, and 
company expects to make an additional $1,000,000 payment or repay 
the loan entirely on June 15.—V. 161, p. 2219 


Hamilton Gas Corp. (& Sub.)—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Gross revenues ~~. $167,720 $172,425 $679,808 $692,170 
Net income ____. lhe iaias 16,570 21,729 75,405 50,742 
—V. 159, p. 2303; V. 160, p. 2403. 


Hamilton Watch Co.—To Issue New Convertible Pre- 
ferred Shares— 


Company on June 9 filed with the SEC a registration statement 
covering $3,500,000 of new 4% convertible preferred shares. A special 
meeting of common shareholders of the company is being held July 25 
to authorize the new shares, which will be offered to common share- 
holders on the basis of one convertible preferred share for each 11 
common shares. It is expected that subscription warrants will be 
mailed to shareholders on July 2 and that the subscription rights 
will expire July 16. ; 

The price at which the new convertible preferred shares will be 
offered for subscription, its redemption prices and the conversion 
terms will be fixed by subsequent amendment to the registration 
statement. The offer to shareholders will be underwritten by a group 
headed by Union Securities Corp. and including Dillon, Read & Co., 
rag” Harris, Hall & Co. (Inc.), Morgan Stanley & Co. and Reynolds 

oO. 

The proceeds of the new 4% shares will be used to retire the out- 
Standing 6% preferred stock of the company at $105 per share on 
Sept. 1—V. 161, p. 2446. 


Harbor Plywood Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 
Net income after charges and taxes______--___ $53,850 $50,712 
Earnings per share on 205,997 common shares $0.26 $0.25 
—V. 160, p, 2543. 

Harshaw Chemical Co.—Earnings— 

6 Months Ended March 31— 1945 1944 1943 
II oe cilackice ta tes hceecin ticniglaotainasts $210,386 $158,559 $181,245 
Earnings per common share_______ $1.23 $0.85 $1.01 

*After charges and taxes.—V. 161, pp. 1880, 1543. 

Hat Corporation of America—Earnings— 

6 Months Ended April 30— 1945 1944 
FROG, Meee. SOUR) nin ino eee ipe ised cnne $$235,645 $247,081 
*Earnings per common share_______- flere $0.35 $0.37 


*After preferred dividend requirements and based on 469,320 com- ° 


bined class A and class B common shares. tAfter charges and Federal 
taxes on income but subject to adjustment for inventory valuation 


which is determined at end of respective fiscal years. tAfter Providin 
$100,000 for possible current inventory adjustments.—V. 161, p 33,2 


4514, 


Harvard Brewing Co. (& Sub.)—Earnings— 














6 Months Ended March 31-—— 1945 1944 
Gross sales ____-~---------~~--------~~-~-~--~- $2,640,512 $2,054 or. 
Net sales (less beverage taxes and returns) __ 1,495,541 1-358 a00 
Cast 60 O6IK 5 oi oo ee ei et ee oe 834,987 645 a 
Total selling and delivery expenses_______-___ 328,347 28] Hh 

Otiion. pret cc snan~cudeeslbnedae $332,206 $246 100 
General and administrative expenses__________ 117,007 “94 183 

Net income from operations____-.------_-_-_ $215,200 See o ™ 
Totel thet WOES nk cw aaa 9,959 a 

ded 
Ss 

Wak: I oe os peice Soe eer hd eds $225,158 $161 4¢ 
TS a Oe er ee 6.139 18 049 
Provision for income taxes_.................... 92,000 60 000 

eR a eS aly LSS ay ee PME $127.020 $82 447 
DNviseRd - GHIAOE. i... duties at edeeed 31,250 62°500 


tiil 


bonds and notes at cost (market value $353,378), $350,453; accounts 
receivable, $250,896; rents receivable, $110; Federal tax stamps, $23 943: 
accrued interest on U. S. Government bonds and notes, $1,674: ad- 
vances to salesmen and other employees, $860; inventories, $539 779: 
fixed assets (after depreciation of $817,904), $922,168; uncompleted 
construction (less allowance for obsolescence of delayed construction) 
$23,566; unamortized improvements to leased property, $33,763: trade. 
marks and patents, $1; inventory of supplies, $122,639; prepaid exe 
penses, $21,495; post-war refund of excess profits taxes (includine 
$806 of non-interest-bearing non-negotiable U. S. Government is 
on hand), $9,435; total, $2,500,411. 

Liabilities—Accounts payable. $41,711; dividend payable, $31,259: 
accrued taxes other than income, $55,234; provision for Federa] and 
State taxes on income, $255,009; salaries and wages accrued, $9,707: 
Management fund payable, $8,574; unremitted collections, employees’ 
withholding and payroll taxes, $11,428; accrved insurance premiums 
$4,717; other accrued expenses, $1,821; employees’ deposits on war 
bonds, $2,748; customers’ deposits on hottling containers, $152,014: 
mortgage payments due within one year, $10,000; mortgage payable. 
$72,500; reserve for employees’ pension fund, $1,968; capital stock 
(par $1), $625,000; paid-in surplus, $257,000; earned surplus, $959,729: 
total, $2,500,411.—V. 161, p. 2333. oo" 


bonds 


Hayes Industries, Inc.—Earnings— 


9 Months Ended April 30— 1945 1944 
Is i es $29,310,638 $27,934,535 


NE, SUUUIEI 2i saennensksndichistbchienlonte movin Geachineniowas 5,312,434 5,682,477 
Provision for Federal income taxes____________ 1,776,720 2,383,972 
Provision for renegotiation._________________ 1,741,000 1,539,204 
bo a RR coo es Ce eee ee Ure "750.000 
REED tats cineca nink neotenic ttniemeipnivnseiciebnabiin 673,758 814,841 
*Earnings per common share_________________ $2.02 $2.45 


Pe. | or common shares, *Made to the War Department in 
arch, , @S a price reduction on sales from Aug. 1, 1 
March’ 1, 1944. a 

Net profit for the three months to April 30, 1945, amounted to 
$218,227, equal to 65 cents per share, against $299,211, equal to 
90 cents per share for the comparable period of 1944. 

The balance sheet as of April 30, 1945, showed current assets of 
$10,399,635, of which $5,127,818 represented cash and U. S. Govern- 
ment securities, and current liabilities of $9,097,521. Current assets 
+a oe nie su pag and current liabilities $9,889,944. 

oss surplus on April 30, 1945, was $2,100,848, com 
with $1,854,733 in 1944.—V. 161, p. 1426. : eae 


Hercules Motors Corp.—Earnings— 





Quarter Ended March 31— 1945 1944 1943 
Profit after charges______._______ $2,358,119 $2,984,164 $2,545,156 
Federal tax and renegotiation res._ 1,850,000 2,623,000 2,161,125 
Emergency and conting. reserve___ 187,500 100,000 "105,000 

Se i $320,619 261,16 79,031 
Number of common shares_____-_- 311,100 511100 7311100 

 ). 2 eee Sas ‘ C 
—¥, in, eee $1.03 $0.84 $0.90 
Hewitt Rubber Corp.—Earnings— 
Earnings for 
Net sales _______ ores : perder: < <.bewcei anh 4 Ate $3,573,122 
SRE niet Sor ea 479.420 
We .............2 oe ae ee 350,000 


$129.42 





ane A eS ae 
arnings per common share___.....___.____............ 7 
“Nr deen enet, 2608. © epee ni 

Hinde & Dauch Paper Co.—Earnings— 

Quarter Ended March 31— 1945 1944 
Net BROS —--~--- +. + eee © 96,243,294 $6,280,820 
Profit ce NMG ABEL "939.494 "963.759 
Federal income and excess profits tax_..____. 633,000 640.300 

i GE oc, Sy ee ee 323 59 
Number of common shares... "Sen tne $360,250 
er ee $0.73 $0.77 


sor ier ee not include company’s subsidiary as the latter is 
che mena be agg oe Me books as an unconsolidated investment in 
sheet. Company states it expects renegotiation will have 
10 material effect on earnings.—V, 161, p. 2557. 


Holland Furnace Co.—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 


Net profit after charges 1945—12 Mos.—1944 





and taxes ____ $4,116 . 
Earnings per com. share ( 038,588 $1,528,872 eae Se 
—¥. 144, @ Sean $0.01 $0.09 $3.39 $3.76 

Hudson Motor Car Co.—Earnings— 
(Includes domestic and Canadian subsidiaries) 

te Ended March 31— 1945 1944 1943 
Net after charges_______ smenpastigauin $688,544 $686,871 $1,812,135 
ision for contingencies_.___ 75,000 75,000 400,000 
rise S0f "tod! losses Se ‘ é 300,000 
ederal taxes on income_________ 186,528 340,000 608,910 

Net 

ant pretty eS OSS ae $427,016 $271,871 $503,225 
apd 7 REPS 1,588,810 1,588,810 1,588,810 
2 ae $0.27 $0.17 $0.31 


—V. 161, p. 2333. 


Hudson River D , 
ay Line—Semi- — 
Alfred V. S. Olcott, President, states: eS eae 


gage are again in operation. All signs point to satisfactory 
many difficulties hea. Problems and procurement of supplies present 
es however, and operating results can not be predicted. 


Comparative Income Account, 6 Months Ended April 30 


Total revenue 1945 1944 

Ben nnn n nen kneneswc ak 704 

Total operating expenses.-_-___-_ $11,873") $10,708 

theese ti Sexes — RE RTLS ET TS 12/522 16,039 
Ss rst mort tie: ea dental des eee ’ ’ 

Depreciation ordain dake hi 41,302 43.753 

, oa: A ee 

eae are Mae ae een OE $287,680 $327,466 


asia Balance Sheet as of April 30, 1945 
site tek —— $111,122; working advances, $1,340; accounts receiv- 
bonds) "$150,000. ; $7,073; temporary cash investments (U. S. Govt. 
, 990; material and supplies, $12,293; sinking fund, 3249; 
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— t securities, $50; transportation erty ¢ : es 
Me $824,392; non-carrier_physical property, $67,246: deferred dent (singe Jan e198 eh oo eabital surplus, $1,214,982; earned surplus Central Specialty Co., makers of gray iron castings and plumbers’ 
(a repaid expenses, $23,425; total, $1,197,190. in an. 1, 1941), $3,701,866; total, $14,038,657. specialties. The business of Central Specialty will be conducted at 


Liabilities—Accounts payable, $29,840; accrued interest. second mort- 
ce bonds, payable, $6,694; provision for income tax, $80,548: accrued 


raaee $6,256; funded debt (second mortgage), $446,275; interest on 
-econd mortgage bonds, cumulative but not payable if not earned. 
$209,749; deferred credits, $2,314; common stock, $15,300; preferred 


-tock, $438,300; deficit, $38,086; total, $1,197,190.—V. 161, p. 880. 


Hupp Meter Car Corp.—Earnings— 


Quarter Ended March 31— 1945 1944 
*Net income -~----- -<s=2-- . =o *$330,356 $89,946 
Number of capital shares . 4 - 1,995,016 1,658,291 
Earnings per share_----_-_- - $0.16 $0.05 


After Federal income and excess profits taxes, etc. No provision 
was made for renegotiation of profits from war contracts or for post- 
war reserves. +Includes net income of Globe Stamping Division of 
cleveland, Ohio, which was acquired July 1, 1944.—V. 161, p. 2447. 


Idaho Power Co.—To Issue Stock— 


The cempany has filed an application with the Federal Power Com- 
nission for authority to issue 39,413 shares of 4% preferred stock ($100 
par) to obtain capital for the construction, extension and improve- 
ment of the company's operating facilities, Company proposes to issue 
the new shares Aug. 1.—V. 161, p. 2220. 


lillinois Bell Telephone Co.—Earnings— 


Period End. Apr. 30— 1945—-Month—1944 1945-4 Mos.—1944 
Operating revenues ____ $11,185,195 $10,651,842 $44,767,794 $42,190,785 
Uncollectible oper. rev._ 15,671 16,458 67,465 66,050 





Operating revenues -_ $11,169,524 $10,635,384 $44,700,329 $42,124.735 





Operating expenses 7,751,047 7,509,498 30,899,437 29,690,423 
Operating taxes -_---- 2,359,571 2,093,185 9,331,079 8,139,454 
Net operating income $1,058,905 $1,032,701 $4,469,813 $4,294,858 
Net income <~.+s+-<-- 871,972 843,415 3,591,694 3,352,170 
V. 161, p. 2110. 
Illinois Power Co.—Earnings— 
12 Months Ended March 31— 1944 1945 
GTOSS — 25 SA inant mle cena nieee oe $27,144,082 $29,102,587 
Net income after charges and taxes__________ 2,490,509 2,794,266 


V. 161, p. 2110. 


Indiana Associated Telephone Co.—Earnings— 
Period End. Apr. 30— 1945—-Month—1944 1945—4 Mos.—1944 








Operating revenues __~ $208,038 $196,850 $824,702 $788,577 
Uncollectible oper, rev._ 208 200 803 800 

Operating revenues__ $207,830 $196,650 $823,899 $787,777 
Operating expenses - ~~ 119,291 107,471 482,655 432,502 
Rent for lease of oper- 

ating. properties __-~ 50 50 200 200 
Operating taxes ~_-~--~ 36,932 50,132 185,019 199,°66 

Net oper. income___- $51,557 $38,997 $156,025 $155,109 
Net incoli@ [chewecwws 36,354 25,084 96,759 97,686 


V. 161, p. 2220. 





NOTE—For mechanical reasons it is not always 
posstele to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Indiana & Michigan Electric Co.—New Trustee— 

Richard H. West, of New York, N. Y., has been appointed Individual 
Trustee under the mortgage and deed of trust dated June 1, 1939, 
to succeed the late Frederick G. Herbst. The Irving Trust Co., New 
York, N. Y., is co-trustee.—V. 161, p.° 988. 


Indianapolis Power & Light Co. (& Subs.)—Earnings 








12 Months Ended March 31— 1945 1944 1943 
Gross revenues __________________ $18,366,948 $17,795,150 $16,000,810 
© Net SARC i cei se hse ne ein se 2,003,238 2,235,116 2,284,032 
Number of common shares_____- 714,835 714,835 714,235 
Earnings per share... _- : $1.77 $2.09 $2.16 

After taxes and charges.—V. 157, p. 474. 

Indianapolis Water Co.—Earnings— 

12 Mos. End. Apr. 30— 1945 1944 1943 1942 
Gross revenue ___.-_-. $3,460,380 $3,334,244 $3,147,343 $3,077,509 
Operation, maintenance 

and retire, or deprec. 1,158,014 1,110,171 1,092,924 960,905 
All Fed. and lecal taxes 1,138,344 1,094,573 965,041 912,744 

Net income —___-_-. $1,164,022 $1,129,500 $1,089,377 $1,203,860 
Interest charges —___- ~ 504,875 534,875 504,875 504,875 
Other deductions______ 79,118 79,062 Cri4,290 71,067 

Bal. avail. for divs.__ $580,029 $545 564 $598,792 $627,919 


Balance Sheet, April 30, 1945 


Assets—Utility plant, $24,773,296; Casn, $1,526,510; U. S. Govern- 
ment securities, $300,000; accounts receivable, $411,045; materials and 
Supplies, $125,287; other investments, $11,129; prepayments, $5,018; 
post-war refund of Federal excess profits tax, $83,180; special deposits, 
$57,685; unamortized debt discount and expense, $715,845; deferred 
debits, $15,538; total,$28,024,532. 

Liabilities—Preferred stock, $1,054,900; common stock, $5,250,000; 
long-term debt, $14,425,000; customers’ deposits, $115,653; other cur- 
rent and accrued liabilities, $161,432; matured interest, $2,880; un- 
amortized premium on debt, $26,794; customers’ advances for con- 
Struction, $205,880; revenues billed in advance, $9,415; miscellaneous 
unadjusted credits, $10,500; taxes accrued, $1,)70,855; interest accrued, 
$188,162; contributions in aid of construction, $87,212; reserves, 
$2,450,391; earned surplus, $2,475,411; capitel surplus, $390,048; total, 
$28,024,532.—V. 161, p. 2000. 


International Detrola Corp.—Earnings, Etc. 
3 Mos. End. Year End. 
Jan. 31,45 Oct. 31,'44 





Net sqlei cates iar 5 Pere eae OA $8,774,665 $30,504,740 
Cos of products tae NS 7,191,264 25,198,742 
Gross | Ra nai ee «> ee ee $1,583,401 $5,305,998 
Selling and administrative expenses__--.--__-- 278,017 935,534 
Operating RONNIE ree, 81,308,984 =O STE, 464 
Other income (less other deductions )__._--__-- 8,307 24,525 
_, Profit before taxes on income_____------.-- $1,313,691 $4,394,989 
“axes on Income (Estimated): i 
Federal hormal income tax and surtax__ ~~~ 40,000 175,c00 
prederal excess profits tax__..___--___-__--_ 1,015,000 3,450,000 
rhs. refund of Federal excess profits tax-. Cr101,500 Cr345,300 
Dic ist. of prior vears provision for income taxes ol ; 11,695 
*lVider@g Bement ee sae Ge | 122,500 490,000 





Net mR $366,192 $1,103,294 
Balance Sheet, Jan. 31, 1945 

_\ssets—Cash, $1,892,637; investment in corporate stocks and bonds 
He _©9St), $492,686; accounts receivable (after reserves of $12,000), 
; +60,864; inventories—at lower of cost (first-in, first-out method) 
,. ‘arket (book inventories based on physical inventories Sept. 30, 
="), $4,475,800; other assets, $964,445; property, paint and equipment 

*r reserves for depreciation of $928,275 and reserves for amortiza- 
“yi O38 ¢ go 015,578), $1,770,583; deferred charges, $161,641; total, 
i% 03 6 va 
F ‘iabilities—Accounts payable, $2,306,743; accrued expenses, $180,007; 

‘ral taxes on income (estimated). $5,070,059; provision for net 


> a tnt 


““-4nds of war contract profits, $1,075,000; common stock (par value 


Pro. Forma Consolidated Balance Sheet 

(After giving effect to a proposed acquisition of the entire outstanding 
commoa stock of Rohr Aircraft Corp. by International Detrola 
Corp. as of Jan. 31, 1945, pursuant to terms of Agreement 

and Plan of Reorganization) Jan. 31, 1945 
Assets—Cash, $6,714,269: U. S. Government 
other marketable securities, $492,686; accounts receivable (after re- 
serves of $12,000), $8,672,662; inventories, $10,657,566: claims (tax 
refunds), $314,513; post-war refund of excess profits taxes (estimated), 
$2,234,331; advances, deposits and sundry assets, $44,993; property, 
plant and equipment (after reserves for depreciation and amortization 


securities, 1,653,745; 


or $2,755,330; $2,297,474: prepaid taxes, insurance premiums, etc., 
$705,028; total, $33,767,268. 
Liabilitics—Accounts payable, $6,616,707; dividends payable, $122,500: 


accrued expenses, $356,067; Federal taxes on income (estimated), $11,- 
612,059; refund of war contract prefits (estimated), $4,981,875: 
common Stock (par value $1 per share), $780,000: capital 
$1,700,182; earned surplus, $7,635,937; total, $53,787,266. 

Seeks to Acquire Rohr Stock— 

See Rohr Aircraft Corp. below. 

Shipments Rise— 


Shipments by radio-electronic and machinery divisions of this cor- 
poration totalled $21,554,354 in the seven months ended May 31, 
President C. Russell Feldmann disclosed on June 6. : 
3 The figures cover production. almost entirely for the Army and Navy, 
in four plants in Detroit, Elkhart and Indianapolis, and show an 
increase of $147,000 over the comparable 1944 period.—-V. 161, p. 1773. 


surpius, 


International Paper Co.—Partial Redemption— 


There have been called for redemption on July 1, next, $96,000 of 
first and refunding 5% sinking fund mortgage bonds, series A and 
series B, at 102% and interest. Payment will be made at the Bankers 
Trust Co., trustee, 16 Wall St., New York, N. Y.—V. 161, p. 2447. 


Internaticnal Silver Co.—Earnings— 
(Not including wholly owned Canadian subsidiaries) 


Quarter Ended March 31 1945 1944 1943 
Prof. aft. chgs. but before Fed. tax $1,014,853 $1,191,421 $857,240 
Federal income and exc. prof. taxes 789,900 903,900 621,100 

Net income - eee a $224,953 287,621 $236,140 
Number of common shares 91,198 91,198 91,198 
Earnings per common share__ $1.51 $2.19 $1.63 


—V. 161, p. 1204. 


International Utilities Corp.—New Executive Head— 


Stewart B. Hopps has been elected Chairman of the Board and 
President to succeed the late Cecil Parker Stewart. He also was elect- 
ed Chairman and President of General Water, Gas & Electric Co., an 
affiliate. 

Hamilton Pell and Charles Stratton 
vacancies on the boards of both corporations.—vV. 


directors to fill 
1655. 


were elected 
161, p. 


Investors Mutual, Inc.—20-Cent Distribution, Etc.— 


The directors have declared a dividend of 20 cents per share for 
the second quarter of this year, payable July 16 to stockholders 
of record June 30. A distribution of 10 cents per share was made on 
April 16, last. Payments in 1944 were as follows: April 15, 10 cents; 
July 15 and Oct. 16, 20 cents each; and Dec. 27, 30 cents. 

Of the dividend just declared, it is estimated that approximately 
11 cents is from income and nine cents from the sale of securities. 

The corporation, it was announced, now has assets in excess of 
$60,000,000, as compared with $53,852,010 on March 17, 1945.—V. 161, 
pp. 1318 and 1204, 


Island Creek Coal Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Profit before taxes... _~-~-- oe $1,058,306 $1,934,900 $1,590,864 
Prov. for Federal income taxes 570,000 1,400,000 1,175,000 

*Net profit ; $488,306 $534,900 $415,864 
Earnings per common share $0.76 $0.84 $0.64 


*On 593,8€5 


(F. L.) Jacobs Co. (Mich.)—New Vice-President— 

Charles B. Hisemhauer has been elected Vice-President and a director 
and will be in charge of the company’s eight plants under C. 8. Jacobs, 
Vice-President and General Manager. He was with the Anderson Man- 
ufacturing Co., Cambridge, Mass., when it was acquired by the Jacobs 
concern in 1936.—-V. 161, p. 1656. 


shares.—V. 161, p. 464. 


Johns-Manville Corp.—Plians New Pfd. Issue— 

planning to issue in July $17,000,000 of con- 
offered to the common shareholders 
June 13 by Lewis H. Brown, 


The corporation is 
vertible preferred stock, to be 
for subscription, it was announced on 
President. 

It is expected that the offering 
headed by Morgan Stanley & Co. 
consideration. ee 

In commenting on the purpose of the issue, Mr. Brown said: “The 
board of directors has felt that we had to get ourselves in a position 
to meet heavy expenditures which we shall face when the war ends. 
We shall need to buy equipment to make new products and to im- 
prove existing products, ana we shall need to redesign much of our 
present equipment in order to achieve lower production costs. 

“We also expect to resume a war-interrupted program for improving 
working conditions. We believe that after the war-time shortages 
of goods have been made up, competition will be very Keen, The 
management and directors of the company have believed that it was 
in the best interests of the stockholders for J-M to be prepared 
financially for the challenges ahead in the post-war era. In accord- 
ance with this policy we set up the fund for deferred expenditures 
which now totals over $14,000,000 and will provide part of the funds 
required over the next few years.’’—V. 161, Pp. 2334. 


will be underwritten by a group 
Details of the plan are still under 


Ken-Rad Tube & Lamp Corp.—Acquired— _ 
See Westinghvuuse Electric Corp., below.—-V. 161, Pp. 2334. 


Kennecott Copper Corp.—Net Earnings 78 Cents a Sh. 


Net earnings of the corporation in the first three months of 1945 
were equivalent to 78 cents a share on the capital stock outstanding 
after a contingency reserve of $750,000, E. T. Stannard, President, 
told stockholders at their annual meeting. In the same period of 
1944, he said, the company earned $1.02 a share, but that included a 
non-recurring profit of about 10 cents a share from sale of the Alaska 

ship Co. 
mayan because of a manpower shortage, Mr. Stannard declared, 
the company’s domestic production of copper in the first quarter of 
this year averaged about 28,000 tons monthly, compared with 40,000 
monthly in all of 1943. Production at the company’s large Braden 
mine in Chile was at the highest rate in history. 

The stockholders approved an amendment to the certificate of in- 
corporation to broaden the scope of Kennecott’s activities in the 
production and processing of all types of natural resources.—V. 161, 


p. 2448. 
Kewanee Public Service Co.—Partial Redemption— 


There have been called for redemption on July 1, 1945, through 
operation of the sinking ‘und. $26,000 of first mortgage 6% gold 
bonds. series A, dated July 1, 1924, at 10012 and interest. Payment 


the Harris Trust & Savings Bank, successor trustee, 


ill be made at 
will be a, V. 161, p. 464. 


115 West Monroe Street, Chicago, Il. 


King-Seeley Corp.—Earnings— 


9 Months Ended April 30— 945 | 1944 
Net income after all charges and taxesS_---~_- 376,047 $381, 73 
Earnings per common share ios Shas ork $1.43 $1.64 


Acquisition, Ete.— 


The corporation nas acquired business of 


the entire assets and 


Ypsilanti, Mich., 
Darwin T 
President, and 
elected Treasurer 


as the Central Specialty division of King-Seeley Corp. 
Warner, formerly ‘Treasurer, has been elected Vicze- 
Kathleen M. Conklin, formerly Secretary, has been 

Floyd W. Robertson has become Assistant Treasurer 


and Helen M. McNally as Assistant Secretary.—V. 161, p. 1095. 
Kirsch Co.—Earnings— 
9 Months Ended March 31 1945 1944 
Net income after charges and taxes . $50,516 $15,054 
Earnings per share cn class A and B shares $0.08 . - 


V. 161, p. 881. 


Koppers Co., Inc.—Earnings— 


Earnings for Quarter Ended March 81, 1945 
Net sales $28,975,607 


Net profit after charges and taxes J 630,970 
Earnings per share on 900,000 shares common stock $0.50 
—V. 161, p. 2557. 

(S. S.) Kresge Co.—May Sales 1.3% Higher— 

Period End, May 31 1945— Month—-1944 1945——5 Mos 1944 
Sales $17,115,149 $16,889,599 $82,267,791 $78,980,622 

Stores in operation in Apr‘l, 1945, tota'ted 709, as against 714 in 
the same month last year.—V. 161, p. 2221. 

(S. H.) Kress & Co.—May Sales Dropped 7.4%— 

Period End, May 31 1945— Month—-1944 1945 —5 Mos.-—1944 
Sales $9,337,927 $10,080,601 $46,920,503 $47,731,351 

V. 161, p. 2110. 


Lane Bryant, Inc.—Registrar Appointed— 


The Bank of New York, N. Y., has been 
appointed value cumulative 7% preferred 
stock and 


the Manhattan Company, 
registrar for the $100 par 
no par common stock, 
May Sales Off 8.1%— 

Period End. May 31 1945-—-Month— 1944 1945-—-5 Mos.—-1944 


Net sales $3,106,594 $3,381,471 $15,868,168 $14,521,828 
—V. 161, p. 2221. 


Lane-Wells Co.—FEarnings— 


Quarter Ended March 31 1945 1944 
Sales $1,551,900 $1,226,100 
Net income after charges 379,000 326,400 
Federal tax provision 256,600 219,000 

Net profit . ~- : $123,000 $107,400 
No. of capital shares 2 360,000 360,000 
Earnings per share $0.34 $0.30 
—V. 161, p. 1096. 


Lautaro Nitrate Co., Ltd.—Interim Interest of 1%— 


_ The company has announced that interim interest of 1% on its 
first mortgage income bonds due Dec. 31, 1975, will be paid on June 30 
to holders of record on June 20.—V. 160, p. 2758. 


(R. G.) Le Tourneau, Inc.—Earnings— 


4 Months Ended April 30 1945 1944 
Net sales —_. oe - $15,365,504 $12,733,296 
Net profit after charges and taxes 689,992 691,297 
Earnings per common share- - $1.44 $1.45 


—V. 161, p. 2001. 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings— 








Quarter Ended March 31 1945 1944 1943 
*Net profit oe $431,649 $764,951 $679,365 
No. of capital shares__ 1,929,127 1,929,127 1,929,127 
Earnings per share - $0.22 $0.39 $0.35 

*After charges and taxes,—V. 161, p. 2110. 

Life Savers Corp.—Earnings— 

Quarter Ended March 31 1945 1944 1943 
Profit before Federal taxes $1,572,755 $1,374,757 $935,797 
Federal taxes 1,242,245 1,072,845 657,817 

Net profit $330,510 $301,912 $277,930 
No. of capital shares 350,140 350.140 350,140 
Earnings per share $0.94 $0.86 $0.79 

V. 160, p. 2640. 

Lily-Tulip Cup Corp. (& Subs.)—Earnings— 

Quarter Ended March 31— 1945 1944 
*Net profit $195,917 $153,652 
Number of capital shares 213,539 189,539 
Earnings per share $0.91 $0.81 

“After Federal taxes, etc., but subject to renegotiation. No material 
effect upon earnings is expected as a result of renegotiation, if any, 
the report states.—-V. 160, p. 2074. 

Lincoln Service Corp. (& Subs.)—Earnings— 

3 Months Ended March 31 1945 1944 
Operating income ile ania $185,540 $171,980 
*Operating expenses 126,52 132,156 

Net income befere provision for mincrity int. $59,016 $39,824 
Income applicable to minority interest __ 4,247 2,659 

Net income “a nie = $54,769 $37,165 
Balance earned surplus $176,314 $120,528 
Balance capital surplus- itieeitiiaiaseininkt 15,081 14,807 

Total surplus $191,395 $135,335 


*Including provision for current year's Federal taxes on income.— 
¥; Bad... B. Rae. 


Line Material Co.—Earnings— 





Quarter Ended March 31 1945 1944 
Net profit after charges and taxes $260,324 $450,827 
Common shares outstanding - nen 438.469 427,232 
Earnings per share _ chalet a $0.59 $1.06 
—V. 161, p. 209. 


Loew’s, Inc.—3714-Cent Dividend on New Stock— 


The directors on June 6 declared a dividend of 37'2 cents per share 
on the common stock, no par value, payable June 30 to holders of 
record June 19. This is equivalent to $1.12% per share on the stock 
outstanding prior to the three-for-one stock split-wp on May 9, 1945. 
The old common stock received a quarterly of 50 cents on March 31, 
last, and in each quarter during 1944. In addition, the company last 
year paid an extra of 50 cents on June 30 and one of $1.50 on Dec. 30. 
—vV. 161, p. 2448. 





Long Island Lighting Co.—To Issue Certificates— 


The SEC has approved the proposal of the company to issue cer 
tificates of deposit to its preferred and common stockholders in ex 
change for its series A 7% cumulative preferred, series B 6 cumu 
lative preferred and common stocks. The Commission also approve? 
the application of the New York Curb Exchange for permission WU 
extend unlisted trading privileges to the certificates of depodt.- 
V. 161, p. 2222. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the wee k ended June ) Bets, 
tetaled 21,280,000 kwh., as compared with 32 130,000 kwh. for the 
corresponding week lJast year, a decrease of 2.6 V. 161, p. 2008 








2662 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, June 18, 1945 





Loomis-Sayles Mutual Fund, Ine.—Earnings— 
Income Statement for 3 Months Ending March 31, 1945 








Dividend income -__----~-------------~-------------------- $33,330 
Interest (less amortization of bond premiums_-_-.-------- 1,671 
Wied bon ee Leeann sane enanennesemane $35,001 
Deductions —_----~- sir in ssa cbs ieantoe in wei tel taagapan ear atiara tapenge cae 9,679 
Set IOOUND 4< cite ence nn ens So) NS AR Eee eloped a at $25,322 


Statement of Assets, Liabilities and Net Assets as at March 31, 1945 
(Based on valuing securities owned at market quotations) 


Assets — 


Securities, at market auotations (carried on books of 











Fund at average cost, $3,451,964) ____.-----------~~---- $4,247,745 
Gash in. bank.............-..-~-.---....-.----..---s----—--—~ 371,944 
Cash on deposit for dividend payable-_- ate OSS 22,567 
Dividends. receivable -._....-------------~<--- iecibhentant 15,449 
Accrued interest receivable__....__---~-- Suu thig ent 1,629 

Ce cn a gine Kien nan dine ie toda aie $4,659,334 

Liabilities— 

Dividend payable —~.---~---------------- Siiihtieancidhtncswiniammes $22,567 
Reserve for estimated Federal and State taxes_-..-~------ 3,075 
, ete. EE ite: Si a tsi FR PRI ES eee $25,642 

Net assets Mar. 31, 1945, equivalent to $102.67 per share 

for the 45,133 outstanding shares of capital stock of 
no par -_--_--------------------------------------=- $4,633,692 
—V. 161, p. 989. 

Lowell Electric Light Corp.—Earnings— 

Quarter Ended March 31— 1945 1944 
Net profit after charges_-------------------- $221,442 $185,739 
Wederal. tases 2.4... - 0-2 -~-- == 114,211 78,996 

Met income ............-.......-..+..--=- $107,231 $106,743 


—V. 160, p. 2544. 


Lowell Gas Light Co.—Decision Reserved— 

Judge Spalding of the Massachusetts Supreme Court on June 12 re- 
served without decision and for the consideration of the full bench 
of the Supreme Court the petition of the company against the Départ- 
ment of Public Utilities for approval of its proposed issue of 30,481 
shares of preferred stock in exchange for an equal number of shares 
of common stock. 

On Feb. 7, last, the Department of Public Utilities approvea wue 
petition of the company for issuance of $950,000 of 34% bonds in 
order to retire a like amount of 4%2% bonds, but refused to approve 
the issue of preferred stock on the ground that it was not necessary, 
—V,. 161, p. 2557. 


Lynch Corp. (& Sub.)—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Net profit after charges = $235,332 $292,029 $279,149 
Federal income and excess profits 

taxes —_ Ree SA es , " 136,700 181,900 178,000 

Net income .<«.=-.....--- ra $98,632 $110,129 $101,149 
Earnings per share on 150,000 shs. $0.66 $0.73 $0.67 


—V. 161, p. 1774. 


Maine & New Brunswick Electrical Power Co., Ltd.— 
Earnings— 























12 Months Ended March 31 1945 1944 
Operating revenues Sieeiiih $314,799 $283,778 
Operating revenue deductions 113,323 162,875 
Dominion income and excess profits taxes 69,747 55,135 
Retirement reserve accruals 30,000 30,000 

Utility operating income ligt ai $101,229 $95,767 
Other income (net) ‘ a 2,522 1,153 

Gross income : pie $103,751 $96,920 
Income deductions ees ae 18,726 18,556 

Net income " : casual $85,025 $78,364 
—V. 161, p. 2002. 

. Maine Public Service Co.—Earnings— 

12 Months Ended March 31 1945 1944 
Operating revenues icin Sth, atiasennsiga Rgrectaltehicnaih hein $1,054,076 $871,515 
Operating revenue deductions fon be anal oe pe 4s 648,758 597,749 
Federal income and excess profits taxes_ 194,014 96,297 ° 
Retirement reserve accruals__..~~~- — 86,962 74,700 

Utility operating income becca $124,342 $102,769 
*Other income - : ea a ak ae tin 3 145,499 106,906 

I oi meena ciltbessnention aii sv eos cantante cic $269,841 $209,674 
I lho saetdoeidin Piesaligoncnyiabiecbanniin 87,323 78,808 

RR aap een een ‘sll Saiceinenisains irate $182,518 $130,866 

*Includes Federal tax savings from filing of 

consolidated returns.___.=..-<--~.---~~.-. 54,644 14,755 


—V. 161, p. 2002. 


Marine Midland Corp.—lIncreases Dividend— 

The directors on June 6 declared a dividend of 12'2 cents per share 
on the capital stock, payable July 2 to holders of record June 15. 
This compares with 10 cents paid on Jan, 2, last, and eight cents each 
on Jan. 3 and July 1, 1944.—V. 161, p. 1657. 


Marion Steam Shovel Co.—Earnings— 


3 Months Ended March 31- 1945 1944 1943 
Profit after deprec., interest, etc.__ $79,287 $536,776 $456,225 
Federal income taxes__......._.-- 25,715 413,318 364,980 

‘Net income __...--_-----------. $53,572 $123,458 «$91,245 
*Earnings per preferred share $2.03 $4.67 $3.42 

‘*Based on 26,439 shares.—V. 161, p. 1319. 

Marmon-Herrington Co., Inc.—Earnings— 

Quarter Ended March 31—- 1945 1944 
Net sales wé ai eH $3,700,000 $5,100,000 
Net income after charges and taxes *136,353 120,559 

(“Includes transfer of $50,000 from post-war reserves previously 
accumulated. ; 


Working capital on March 31. 1945, was $1,250,328 agains : 
at Dec. 31, 1944.—V. 154, p. 1379. = 


Massachusetts Power & Light Associates (& Subs.)— 
Earnings— 











3 Months Ended March 31— 1945 1 
Total gross earnings._................._._.. $5,339,592 98,183,404 
ELLE ACES ie RE Te 2,640,978 2,541,956 
aR RR a ag RRR RR eRe ie 273,774 210.717 
| __ il  E OE a AE a  eg 368.850 365.100 
Taxes, other than Federal income... | 614.470 638.322 
Federal taxes on income. 725.129 618.730 
Total interest and other charges... 271.735 280,199 

Balance 4 

See Riis esihonas havernaudbiccceness 44 

Preferred divs. on $2 pfd. shares... | #381340 *381,340 

Consolidated balance ___ $63,314 $117,129 


VV. 160, Pp. 2405, 


aw —a. a hn 


Massachusetts Utilities Associates (& Subs.) —Earnings 














3 Months Ended March 31— 1945 1944 
Gross operating revenue___--~-------~-----~--- $3,507,009 $3,419,755 
OCiiner iGOMRO nono. i sro 70,573 69,025 

Total gross earnings_~_--~.----------------- $3,577,582 $3,488,780 
Operating costs -..----------~---------------- 2,191,640 2,087,207 
pO are sdlaginicidiemindediematuaibaeeis 115,235 101,448 
Depreciation ~~..-.-----------~--------------- 188,248 188,398 
Taxes, other than Federal taxes on income---_- 258,959 256,745 
Federal taxes on income...._..._........---- 437,345 453,431 

Consolidated balance__-__-.._---------------- $386,156 $401.541 
Interest and other charges_-_--------------- “ 28,947 30,482 

Balance surplus __-~-~~-----~-~--~--~-----..<<< $357,210 $371,059 
Preferred dividends —...............<ccsees.<< 361,922 361,922 

ES eee *$4,712 $9,137 

*Deficit.—V. 161, p. 111. 

McGraw Electric Co.—Earnings— 

12 Months Ended March 31— 1945 1944 


ee eee ee $10,635,822 $10,157,521 
Net profit after charges and taxes____.------ 837,626 1,026,082 
Earnings per common share_----~..--.-~------ $1.77 $2.17 
—V.- 160, p. 2648. 


Melville Shoe Corp.—Retail Sales Decline— 

Period End. May 31— 1945—-Month—1944 1945—-5 Mos.—1944 
Sales -at retail__.._.__- $2,749,789 $3,212,674 $13,777,516 $14,429,320 
ow, 161, p. 2222. 


Mengel Co.—To Enter Medium Price Furniture Field 
The company recently disclosed its intention to enter the medium 
price furniture market with a nationally-advertised branded line as 
soon as military conditions permit. This branded line of bedroom 
and other furniture will be sold direct to retail stores.—V. 161, p. 2112. 


Metropolitan Edison Co.—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.— 1944 1945—12 Mos.— 1944 


Total oper. revenues... $4,238,943 $4,106,745 $16,448,910 $16,129,548 
Operating expenses_ 1,614,912 1,581,399 6,336,458 6,139,900 
Electricity purchased for 

SORREE Southdown wna dan 247,737 170,624 715,134 702,084 
Maintenance mee , 216,461 226,979 950,384 931,309 
Prov. for retirement of 

prop., plant. and eqp. 429,000 422,250 1,695,750 1,686,750 
Federal income taxes 425,000 376,489 1,339,000 1,628,792 
CINE SOE ncn ccninwe 242,712 267,605 850,741 963,219 

Operating income____ $1,063,121 $1,061,398 $4,561,442 $4,077,494 
Other . income__._...-_. 48,502 274,271 684,223 1,074,015 





$5,245,665 $5,151,508 
2,052,031 1,819,428 


~ $1,111,623 $1,335,670 
235,592 461,656 


Gross income_ 
Income deductions___~-~ 


Net income $874,014 $3,193,635 $3,332,080 


*Reduction in Fed. in- 


come taxes 192,000 122,000 728,000 851,273 


$1,068,032 $996,014 $3,921,635 $4,183,353 


Surplus silied 
share on 


Earnings per 


preferred stock $8.54 $7.97 $31.37 $33.46 

*Resulting from deductions, in consolidated returns, for interest 
and amortization charges on securities of indirect parents (in process 
of reorganization under chapter X of the Bankruptc) Act), which 
deductions will not be available after consummaiion of a plan of 
reorganization of such parents. 

Balance Sheet, Mareh 31, 1945 

Assets—Property, plent and equipment (including g ine value and 
other intangibles), $87.568,401; investments, $450,313; special fund, 
$291.050: cash in banks and on hand, $4,549,070; special deposits, 
$672,948: U. S. Government obligations, cost. $1,500,000; accounts 


receivable, $1,288,183; interest and dividends receivable, $4,915; mate- 


rials and supplies, $613,834; prepayments, $46,392; deferred debits, 

$59,862; total, $97,044,967. 
Liabilities—Common stock (360,780 shares, no par), $10,823,400; 
3.90% preferred stock (par $100), $12,500,000; premium on 3.90% 
stock, $173,250; first mortgage 273% bonds, due Nov. 1, 


preferred 
1974, $24,500,000; York Haven Water & Power Co. first mortgage 5% 
gold bonds, due June 1, 1951, $1,247.500; accounts payable, $356,524; 
dividends payable April 1, 1945, $121,875; customers’ deposits, $130,633; 
taxes accrued, $767,364; interest accrued, $379,826; other current and 
accrued liabilities, $87,771; deferred credits, $50,761; reserve for re- 
tirement (depreciation) of property, plant and equipment, $19,305,879; 
reserve for electric plant adjustments, $20,900,000; reserve for Federal 
taxes on income, $609,971; other reserves, $67,039; contributions in 
aid of construction (non-refundable), $157,402; capital surplus, $4,- 
135,517: earned surplus, $730,256; total, $97,044,967.—V. 161, p. 1774. 


Mexican Light & Power Co., Ltd.—5% Interest— 


A payment of 5% will be made on July 2, 1945, to the holders of 
the second mortgage bonds and debenture stock, in respect of interest 
for the year ended Dec. 1, 1944, viz.: 

Interest at the rate of one shilling for each £1 of stcck will be 
paid on July 2 by check in sterling to second mortgage debenture 
stockholders of record June 9, 1945: 

Interest at rate of £2 10s. on each £50 par value of bonds will be 
paid in sterling to holders of second mortgage bonds on presenta- 
tion of Coupon No. 4-X on and after July 2, 1945, at the Bank of 
Scotland, 30 Bishopgate, London, England, or at The Canadian Bank 
of Commerce, 25 King West, Toronto, Ont., Canada, or at their 





agency in New York, Exchange Place and Hanover Street, New York . 


City, at the holders’ option.—V. 161, p. 2558. 


Michigan Bell Telephone Co.—Earnings— 

Period End. Apr. 30— 1945—Month——-1944 1945—4 Mos.—1944 
Operating révenues _.. $6,675,946 $5,975,564 $26,277,836 $23,736,155 
Uncollectible oper, rev.— 7,767 9,091 34,695 42.351 











Operating revenues_. $6,668,179 $5,966,473 $26,243,141 $23,693,304 
Operating expenses 4,138,373 3,954,293 16,999,279 15,825,023 
Operating taxes  ___-~_ 1,679,736 1,232,828 5,918,962 4,738,529 

Net oper. income____ $856,070 $779,352 $3,324,900 $3,130,252 
Met tnoeme ....4.....6 829,559 753,775 3,200,537 2,974,232 


Refund Order Upset— 


Circuit Judge Leland W. Carr at Lansing, Mich., on June 13 set 
aside a Michigan State Public Service Commission order directing 
this company to refund $3,500,000 to its 1944 customers. 

The order vacating the Commission's directive made final an earlier 
opinion in which Judge Carr said the Commission had acted illegally 
in ordering the rebate because it was, in effect, fixing rates retro- 
actively. He said rate orders, to be effective, should be based only on 
prospective revenue. : 

The Commission had ordered the rebate to reduce the company’s 
income to the point where it would not have to pay Federal excess 


profits taxes on its intra-State business.—V. 151, p. 2222. 

Micromatic Hone Corp.—Earnings— 

9 Months Ended April 30— 1945 41944 1943 
eiet ‘profit ......__...._____.__- ms $316,044 $333,228 $204,095 
Shares of capital stock outstanding 142,661 127,335 127,335 
Earnings per common share_______ $2.05 $2.62 $1.60 


*After charges, Federal taxes and provision for possible eff 
renegotiation. _tRevised.—V. 161, p. 990. : a= 


Mid-Continent Airlines, Ine.—Earnings— 


The company reports gross revenues for April, 1945, at $227,028. an 
increase of 53.8% over April, 1944. The number of revenue passenger 
a et oe the month increased. to 2,800,230 from 1,545,418.— 


2 . — 
Midvale Co.—Earnings— 
12 Months Ended March 31— 1945 
POD NET DT no ere ieee coe $11,816,161 $16 194 
4 ’ 29 


Interest and excess profits tax (net)_.._ 9.2 : 611 
Provision for contingencies... Sit ira ae 9.5 
A en os ee oe a a ae 2.095 ‘ — 
Number of capital shares_....- = = = r ‘tenon $2,035,111 
ee DOO. IR sn tie i ee $3.49 we. 


c + 
5. So acts. V ‘ ny . 


Middlesex & Boston Street Ry.—Earnings— 


: 3 Months Ended March 31— 1945 1944 baa’ 
*Net prefit _.___-_- beth tn $33,482 +$35.877 e 143 ; 
*After all charges and Federal income taxes. +Loss.—V, 16} bon 


Mission Corp.—Earnings— 





Quarter Ended March 31— 1945 1944 194? 
Total income --......_..______- $294,084 $284,262 019 >» 
Profit after charges_............. 278,345 266,957 193'9> 
Federal income tax....._.________ 22,100 20.350 193.273 

, iZ 34 

2» Be pe $256,245 246.607 siarcr 
Number of capital shares__________ 1,375,145 i378 145 r +4 sae 
Earnings per share... se $0.19 $0.18 he. 

. $0.17 


—V. 161, p. 312. 


Mississippi Power Co.—Partial Redemption— 


The company has called for redemption on Jul " 
he y 14, ne $84 009 
of first mortgage 3%‘* bonds due 1971, at 105% and Fron Aaa ay 
ment will be made out of sinking tund moneys at the Guaranty Pe 
rage a York, trustee, 140 Broadway, New York, N. Y._vy cs 





Missouri Pacific RR.—New Board Chairman, Etc — 


T. C. Davis of New York has been elected Chairm : 
and has also been elected Chairman of the Russubiee @emminee' 
succeeds J. S. Pyeatt of Denver, Colo., who retired as Chairms a 
the board because of ill health. L. W. Baldwin has been re hl 
President. F. E. Bates succeeds W. G. Vollmer as Senior see 
dent. Mr. Vollmer has been elected to the Presidency of the Te 
Pacific Ry. All other officers have been re-elected.—V. 161 . 


lected 
Presi. 
xas & 

2449, 


Mobile Gas Service Corp.—Initial Common Dividend— 


The directors on June 6 declared an initial ivi 
i quarterly dividend 5: 
25 cents per share on the common stock, and the oo Coates 
dividend of $1.22'%2 per share on the 4.90% cumulative preferre 
——— payable July 1 to holders of record June 20.—V 161. 


lf 
40i, 


Monongahela Ry. Co.—Partial Redemption— 


_The company has called for redemption cn Aug. 1, next, $184.00 
first mortgage 314% bonds, series B, due Feb. 1 1966 at 105! ! 
interest. Payment will be made at The Union Trust Co. of Pittsb ' 
corporate trustee, Pittsburgh, Pa.—V. 161, p. 2558 =" 





Monegram Pictures Corp.—Earnings— 
39 Weeks Ended March 3i—— Bas 
Net profi ‘ 30" 241 TF xy 
—V. 161, p. 1097. ae ee ‘ ™ 





Menroe Auto Equipment Co. Earnings— 
9 Months Ended March 31— 1945 1944 194 
Net inccme $234,989 $s 14 2.521 $21 , 
POAaAres outstandins: 5 ‘4 23 “a 
andin 150.984 4 3 
Earnings per share $1 42 ~ 80 7 "$l | 
V. 161, p. 1245. uit: a : 
‘ { 
* € © » , e 
Montana Power Co.—To Refund Funded Debt— 
he conpany is expected to take steps early in Seniem) 
refunding its avproximately $44 ( inst refu : 
poe tie | tae AtGly $44,060,000 of first and refunding : 
Refundire ’ he i Ne . 
ee ven L of ne issue has been under consideration fo v 
adiusty rh Aas been delayed by necessity for determining w 
iustments Might Yaye ) tae r 
sati tegen yignt nave to be made in book velue of properties | 
by + MI shane > q ‘r issued by the Federal Power Commission a! : 
‘ Montana ublic Service Commission ji rigi “Ost pl 
a A vce Commission in original cost pro- p 
The SEC will hold a hearing June 18 en company’s proposal 


create a capital surplus for the purpose of complyi Ref fae 
if en: . wee 2C ying with orders 
cn me it S. Commission and the Federal sa Cominission io 
eotgenting adjustments, Montana proposes to reduce the stated <a! 
A Capital sur phae x {29M $29,633,300 to, $20,700,600 in order to crew’ 
crease “th pre Us Of $28,933,300. The company also proposes to i. / 
958 900. Tra et Velve Of its $6 preferred: from $15,869,773 to $i-9 S 
chadaan e changes in stated capital would be made with S 
anging the number of shares of stock outstanding.—V. 161, p. 2553. § 


Montgomery Ward & Co., Inc.—May Sales Up 3.8%—f§! 
i End. May 31— 1945-~-Month— 1944 1945—4 Mos.—1944 
~=----+--..--~ $52,080,451 $50,160.388 $273,119,369 $189,306.068 
Earnings for Quarter Ended April 30 


Profit after charges but before taxes . 
and reserve 


. ; ~--~-~~~-~--~.. $11,957,955 $7,905,324 $6,183,554 
Prov. for Fed. inc. & exc. prof. tax. 7,190,000 4.475.000 2,180.00 . 

Net profit 3A eh ake aac <i 
ee ne tT * 003,554 1! 
Earnings per common share._____ 30-85 $9430.59 oa $0.7 1 


on Upheld by the Circuit Court of Appeals— T 

1© scizure of the properties ot the company by the Army und?t 1 

asi par order was upheld June 8 by re peel iy agt 

Pe ght 7. grey in a two-to-one decision which reversed the ruil"? 

deci ge ilip L. Sullivan of the Federal District Court, which h« 

gone the Presidential order unconstitutional. 

oiiaaaa a Court’s decision actually did not change the exis! 
on, cause during the appeai from Judge Sullivan’s ruling 


- Seizure was permitted to remain in s vase tl 
i ¢ in st ; 2 ny ha 

been in control all the time. atus quo. Thus the Arm N 

ei its opinion the court ordered that the case he remanded to Juds? Ji 

scammer eget ae an od be entered granting the plea of the G°™ fo 
Ses, claratory judgment } i Nitary seizure 

was and is legal. ™ ¢ holding that the military sé - 

Sh 


Rtgs A. Evans and Otto Kerner combined to upset the Sw!!* 
shiek Gen Judge Will M. Sparks ditsented in a four-line opinion 4 
— e stated he agreed fully with Judge Sullivan. 
Bian icetabees ee eens atternaye indicated they would file an imm 
reheaging before ti pur ing a furthe 
study of the deckdenn g ore the Appeals Court, pending a ! Se 
naa pa Avery, board Chairman of Ward, commenting that ‘™ 
think 4 would not accept the latest ruling as final, said he did! 
Th e opinion would be accepted by the people. He added 4 
ws te e fonsetens means the clesed shop. Certainly Congress has pass" 
be Sitentet eon ve i@ipene the closed shop. The American people ™ 
pon to preserve for every citi is indivi libert) 
sm-381. p. 2649. ery citizen his individual 








Moore Drop Forging Co.—Registers With SEC— ° 


tn 


s00n company has filed a registration statement with the SEC (°@® 
oa Shares of cumulative convertible preferred stock and an 10°'7@ Ye 
f nate number of common shares. The offering price o! 
preferred and common stocks will be filed by amendment. an 
—— preferred stock will be sold by the company and the ae _ 
stock by a number of present stockholders. Lee, Higginson CO‘ MD. 
eads the group of underwriters. t} 
The company will use its share of the net proceeds, together ¥!" 
$640,000 from the sale of 2%% serial notes and treasury bonds. * 
the redemption on Aug. 1, 1945, at $100 per share, of its class 
shares outstanding. The net proceeds from the sale of common ‘(0 
will be received by the selling stockholders. The dividend rate © 
the preferred stock will be filed by amendment.—V. 161, p. 219. 
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Moore-MeCormack Lines, Inc.—Earnings— 

Suarter Ended March 31— ae ae 
wer profit after charges but before taxes______ $751.823 $808,969 
7. 160, P. 2649. 


Mountain States Power Co.—Plans Refunding— 


The company has filed an application with the SEC to sell at 
.ompetitive bidding $7,500,600 first mortgage bonds, series due July 1, 
sane and apply the proceeds iowards redemption of its $7,500,U00 
~~ standing first mortgage bonds, 4'4‘c series due Jan. 1, 1965, at 104 
ee accrued interest. 

” ‘The pew bonds are to be sold at not less than principal amount, 
with successful bidder namimg the interest rate.—V. 160, p. 1297. 


(The) Munising Paper Co.—Partial Redemption— 


There have been called for redemption on July 1, 1945, at 102% 
and interest, $69,000 of first mortgage 5% sinking fund bonds due 
Taly 1, 1947. Payment will be made at the Harris Trust & Savings 
Bank, trustee, 116 West Monroe Street, Chicago, Ill.-—V. 161, p. 1658. 


Nash-Kelvinater Corp.—Completes First 1946-Car— 


The first 1946 Nash passenger automobile has been completed and 
embodies imprevements in styling, mileage, comfort and performance, 
according to George W. Mason, President. Assembly line production 
of this master pilot model of the Nash 600’ is expected to begin 
within the next few months, he said. ; ; 

In addition to this mode] in the low-priced field, the company will 
also manufacture its ‘“‘Ambassador’’ model in the medium price bracket. 
—vV. 161, p. 2335. 


National Acme Co.—Earnings— 

3 Mos. End. Mar. 31— 1945 1944 1943 1942 
*Net profit after int., 

depreciation, et¢.--__ °$726.885 
Earn. per sh. on 500,000 

shs. cap. stk. (par $1) $0.83 $0.68 $1.30 $1.45 

“After provision for Federal income and excess profits taxes and 
eontingencies.—V. 160, p. 2649. 


$414,134 $341,445 $649,849 


National Airlines, Inc.—Earnings— 
Period End. April 30—  1945—Month—1944 





194540 Mos.—1944 








Operating revenues ---- $335,962 $165,788 $2,485,035 $1,437,167 
Total oper. expenses__- 289,765 157,673 2,383,860 1,445,719 
Net operating revenue $46,196 $8.115 $101,174 *$8,551 
Other income __------~- 1,203 1,455 32,014 21,147 
Gross income _.----- $47,399 $9.570 $133,188 $12,595 


Deductions from income 157 1,644 165 4,121 
Prov. for Federal and 





State taxes on- income 18,897 500 49,514 11,500 
Net income —._.---~ $28,345 $7,426 $83,509 *$3,026 


*Loss—vV. 161, p. 2559. 


National Dairy Products Corp.—New Director— 


E. E. Stewart, Vice-President in charge of the corporation’s milk 
and ice cream divisions in Illinois, Wisconsin, Missouri, Nebraska, 
Tennessee, Kentucky and southwestern Ohio, has been elected a di- 
rector, it was announced on June 11 by L. A. Van Bomel, President. 
He succeeds H. C. Horneman, President of Sugar Creek Creamery Co., 
who has resigned. 

Mr. Stewart is also President of Hydrox Corp., the Chieago ice 
cream and beverage division of National Dairy.—V. 161, p. 2003. 


National Oil Products Co., Inc. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Net profit after all 


charges and taxes $113,659 $136,050 $82,722 *$187,350 
Shares capital stk. out- 

standing (par $4)___ 215,794 215.794 215,794 215,794 
Earnings per share____ $0.53 $0.63 $0.38 $0.87 


Includes an additional $50,000 extra reserve for expected increase 
in rates of Federal income taxes.—V. 160, p. 2649. 


National Paper & Type Co. (& Subs.) —Earnings— 


6 Mos. Ended Feb.—— 1945 1944 1943 1942 
Net profit after all chgs., 
deprec. and taxes__- $196.492 $200,742 $150.797 $212,196 


*Earnings per share_-- $2.76 $2.83 $2.05 $3.01 
“On 64,392 shares common stock (par $1).—V. 160, p. 2186. 


National Securities & Research Corp.—Annual Report 


The report on National Securities Series for the fiscal year ended 
April 30, 1945, covers operations of each of the seven series, i.e., bond 
series, low-priced bond series, preferred stock series, income series, 
stock series, industrial stocks series, and low-priced common stock 
Series, 

Included herein are financial statements and other supplementary 
information, together with lists of the securities in each of the 
National Securities Series as of April 30. 1945, showing the quantity, 
cost and market vaiue of each security held for shareholders by the 
trustee, 

The eligible list of securities that may be purchased for each of 
the National Securities Series as of April 30, 1945, is also included. 

The following table shows the number of shareholders and shares 
outtsanding and aggregate market value of the trust net assets of 
National Securities Series as of April 30 for the past five years: 


1008 nae coe *712 223,512 1%1,078,354 
i i lS) ee *1.732 *+569,892 12,599,555 
Bb eee es 2 Sooty ie a *2.837 *+909,.428 15,012.897 
pb Beka! war) sat be eS *5.485 11,668,046 19,802,026 
BY BPR OS *12.734 +3,416.967 123,638,455 


“Number of shareholders. Trust net assets. 


—V. 161, p. 2450. 


Naumkeag Steam Cotton Co.—Offer Made— 


A formal offer to purchase, at $135 per share cash, all stock of 
this company which may be delivered for that purpose to Second 
National Bank of Boston, as agent, Boston, Mass., before 2 p. m. on 
June 30, has been mailed to the stockholders by the bank, as agent 
for Royal Little, trustee. 

This is in accordance with the plan outlined by Mr. Little earlier, 
who states that returns from postcards have come in large quantities 
Showing sufficient interest in the offer—V. 161, p. 2450. 


(J. J.) Newberry Co.—May Sales Rose 2.6%— 


Period End. May 31— § 1945—Month—1944 1945-5 Mos —-1944 
Beles Gene aers oe, $8,033,313 $7,828,337 $36,408,584 $34,102,863 


Officials Elected— 


H. Ewen has been elected Vice-President and Treasurer: H. M. 
a has been elected Secretary. and Comptroller, end W. C. 
Straus has been elected Assistant Treasurer.—V. 161, Pp. 2224. 


New England Gas & Electric Association—Output— 


For the week ended June 8, the Association reports electric output 
of 12,726,877 kwh. This is an increase of 504,563 kwh., or 4.13% 
a production of 12,222,314 kwh. for the corresponding week a 
3 r ago 
Gas output for the June 8 week is reported at 124,191,000 cu. ft., 
®n increase of 18,202,000 cu. ft., or 17.17% above production of 
7 53989.000 cu. ft.-in the corresponding week a year ago.—v. 161, 

0909, 


+Shares outstanding. 


— 


New England Power Association—Output Off 0.37%— 


., he Association reports number of kilowatt hours available for its 
“tritory for the week ended June 9, 1945, as 61,713,118, as compared 





— 61,942,360 kwh. for the week ended June 10, 1944, 
of 0.37%. 

‘Comparable figure for the week ended June 2, 1945. was 58,215,779, 
an increase of §.53% over the corresponding week a year ago. 
V. 161, pp. 2559 and 2336. 


a decrease 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Ap1il 30— 1945—-Month—1944 1945—4 Mos.—1944 


Operating revenues - $9,221,284 ~$8,417,701 $37,001,688 $34,058,v09 
Uncollectible oper. rev._ 9,903 6,508 43,639 32,138 


$9,211,381 $8,409,193 $36,958,049 $34,025,871 





Operating revenues__ 
Operating expenses 


6,495,962 5,648,185 26,159,086 23,156,252 
Operating taxes 1,456,173 5,038,099 5,963,916 


1,558,178 

Net cper. income (20 
Net income . ad 
.—V. 161, p.. 2224. 


- $1,259,246 $1,202,830 $5,760,864 $4,905,703 
----- 840,161 768,201 5,262,153 3,033,983 


Newmarket Manufacturing Co.—Receives Loan— 

It is announced that the company has just entered into a loan trans- 
action, the proceeds of which have been used to pay off a mortgage 
obtained some time ago from First National Bank of Boston and also 


to retire a debenture issue originally purchased by American Asso- 
ciates, Iné.—V. 161, p. 2113. , 


Newport Industries, Inc.—Earnings— 
3 Mos. End. Mar. 31— 


- oo 1945 1944 1943 

ee ey ee ~-. $2,211,534 .$2,100.474 $2,110,874 
Net after charges 442,229 367,285 456,593 
Fed. income & excess profits taxes 265,337 220,372 273,930 





ed ae ee ’ $176,892 
Earnings per common share______ $0.28 


oan $182,663 
$0.23 $0.29 

For the 12 months to March 31, 1945, company reported a net profit 
of $500,187, or 80 cents a share, on net sales of $8,900,006, against 


mans or $1.18 a share, on net sales of $9,435,327 in 1944.—V. 160, 
p. 2650. 


New York & Henduras Rosario Mining Co.—To Pay 
Interim Dividend of 70 Cents— 


The directors have declared an interim dividend of 70 cents per 
share cn the capital stock, par $10, payable June 30 to holders of 
record June 20.. This compares with 60 cents paid on March 31, last. 
Payments in 1944 were as follows: March 25 and June 30, 65 cents 
each; Sept. 30, 70 cents, and Dec. 30, 75 cents.—V. 161, p. 2113 
and 2004. 


New York State Electric & Gas Corp.—Proposes Issue 
of $10,000,090 Bonds and $15,000,000 Preferred for Re- 
funding Purposes—Quarterly Statement Issued— 

The corporation plans to ask for bids next month on $10,000,000 
new bonds and $15,000,000 preferred stock to refund the $13,000,000 
3%4s of 1964 and $12,000,000 5.10% preferred stock now outstanding. 
The issuance of the new securities is subject to approval of SEC and 
New York Public Service Commission. 

Results for 53 and 12 Months Ended March 31 

Period End. Mar. 31— 1945—-3 Mos.— 1944 1945—-12 Mos.—-1944 

Operating revenues $8,642,778 $8,291,324 $32,446,552 $30,825,509 


Operating expenses 2,395,424 2,266,264 9,392,311 9,011,449 
Electricity and gas pur- 

chased for resale 1,771,979 1,635,766 6,405,912 6,222,614 
Maintenance 483,690 432,022 1,979,131 1,836,533 
Prov. for retirement (de- 

preciation) of prop., 

plant and equipment 777,822 793,523 2,833,166 2,854,534 
Federal income taxes 635,000 710,728 2,350,272 1,854,245 
Other taxes 826,493 773,678 3,174,556 2,974,434 

Operating income _ - $1,752,370 $1,679,342 $6,311,204 $6,071,699 
Total other inc. (net) 8,340 7,440 105,034 22,298 

Gross income $1,760,709 $1,686,782 $6,416,238 $6,093,998 
Income deductions 470.360 486,351 1,902,183 1,860,952 

Net income $1,290,349 $1,200,430 $4,514,055 $4,233,046 


*Reduction in Fed. in- 
come taxes 286,900 421,000 1,285,900 1,091,400 
Bal., earned surplus $1,577,249 $1,621,430 $5,799,955 $5,324,446 
“Resulting from deductions in consolidated returns, for interest and 

amortization charges on securities of indirect parents (in process of 

reorganization under chapter X of the Bankruptcy Act), which deduc- 
tions will not be available after consummation of a plan of reorganiza- 
tion of such parents. 

Balance Sheet, March 31, 1945 


Assets—Property, plant and equipment (including intangibles), $117,- 
202,082; investments, $644,001; special funds, $333,923; cash in banks 
and on hand, $1,489,824; special deposits, $29,916; U. S. Government 
Obligations (including $500,000 Treasury notes, tax series C), at cost, 
$2,500,000; accounts receivable, $2,086,315; materials and supplies, 
$1,395,732; prepayments, $237,924; unamortized debt discount and 
expense, $314,571: capital stock expense, $47,754; suspense to be 
amortized, $849,109; other deferred debits, $596,620; total, $127,- 
727,772. 

Liabilities—Common stock (46,484 shares, no par), $21,294,455; 5.10% 
serial preferred. stock (par $100), $12,000,000; premium on 5.10% 
cumulative preferred stock, $102,000; long-term debt, $53,387,000; 
accounts payable, $1,320,495; customers’ deposits, $403,607; taxes 
accrued, $1,661,785; interest accrued, $241,764; dividends on preferred 
stock, accrued but not declared, $51,000; other current and accrued 
liabilities, $156,054; unamortized premium, less expense, on debt, 
$949,679: customers’ advances for construction, $139,371; other de- 
ferred credits, $58,878; retirement reserve (depreciation), $13,115,717; 
reserve for Federal income taxes for prior years, $735,825; other 
reserves, $103,570; capital surplus, $7,864,065; earned surplus appro- 
priated for construction and/or bond acquisition, $6,975,000; earned 
surplus unappropriated, $7,167,507; total, $127,727,772.—V. 160, p. 2546. 


Noblitt-Sparks Industries, Ine.—Earnings— _ 


Quarters End. Mar. 31 1945 1944 1943 1942 
Net profit after eharges 

and Federal taxes $452,337 $324,836 $437,818 $3,497 
Shares outstanding 296,875 237.500 237,500 237,500 
Earns. per com. share_ $1.52 $1.37 $1.84 $0.01 
—V. 160, p. 2650. 


Officials of Sub. Named— 


Period End. May 31— 1945—-Month-—-1944 1945—5 Mos.——1944 
Net sales --- iahat $826,490 $752,189 $3,831,037 $3,032,037 

Note—Above sales include those of the corporation and its domestic 
subsidiaries and are exclusive of sales of Canadian or English sub- 
sidiaries. 


Noma Electric Corp.—Officials of Sub. Named— 


Albert C. Muller Jr. has been appointed President and I. Wolf, Vice- 
President of the Air Conditioners Sales Corp., a wholly-owned subsid- 
iary. ys . 
™ Mr. Muller was formerly connected with a lamp division of the Gen- 
eral Electric Co. He joined the Noma Electric Corp. in 1940. Mr. 
Wolf was factory Manager oi Noma.—V. 161, DP. 2224. 


North American Car Corp. (& Subs.)—Earnings— 


uarters Ended March 31— 1945 1944 
Net earnings after charges and taxes__---~---- $64,584 $7 7,739 
Earnings per common share_~-----~--~~----~-~-- $0.24 $0.32 


—V. 161, p. 672. 
North American Refractories Co.—Earnings— 


Quarters Ended Ma rch 31— 1945 1944 
Net income after charges----~---------------- 
—V. 156, p. 1507. 


$15,361 $47,570 


North American Finance Corp.—Earnings— 
Quarters Ended March 31— 1945 1944 


Net income $14,928 $7,771 
V. 160, p. 2650. 


North Texas Co. (& Subs.)—Earnings— 


Period End. April 30 1945—-Month—1944 1945-12 Mos.-—-1944 
Operating revenues $368,017 $368,574 $4,480,488 $4,285,323 
Equip. maint. & garage 

expense 








82.648 &2,622 998,451 869,011 
Other oper. expenses 155,110 144,256 1,054,316 1,707,160 
General taxes i 27,450 25,729 323,760 295,577 
Fed. normal & surtax 14,600 16,125 225,271 305,309 
Fed. excess profits tax 49,000 40,500 525,000 520,339 
Savings from filing of 

consol. tax returns Cr9,900 Cr4,200 Cr75,800 Cr68,500 
Depreciation 20,330 18,222 231,431 221,929 

Operating income __ $28,778 $39,318 $398,056 $434,005 
Other income (net) ____ 1,137 426 8,979 7,333 

Gross income . $29,916 $39,744 $407,035 $441,338 
Total income deducts.__ 280 1,914 6,341 50,881 

Balance $29,635 $37,830 $400,694 $390,456 
Dividends declared on capital stock . : 176,260 88,130 
—V. 161, p. 2336. 

North West Utilities Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1945 1944 
Operating revennes ie, $4,862,046 $4,544,584 
Operation . on 1,982,720 1,711,945 
Maintenance ! 273,310 198,370 
Depreciation 491,381 497,530 
Taxes, other than Federal r 511,173 526,918 , 
Federal income and excess profits taxes . 786,300 730,700 

Net operating income wee om $817,162 $879,128 
Other income ita tieel emis ei 47,037 46,797 





Gross income 


: _ $864,199 $925,925 
Interest and other deductions ; 7 


725,833 32,571 





Net income _ 





$138,366 $193,354 
Statement of Income (Company Only) 

3 Months Ended March 31 1945 1944 
Total income . ; - $41,099 $66,755 
General and administrative expenses . 2,020 1,462 
Taxes, other than Federal income__. , 1,426 1,555 
Federal income taxes 2 2,300 3,600 

Net income aiatens $35,354 $60,139 


-—¥, 262, pi 2396. 


Northeastern Water Co.—-Exchange Offer to Expire— 


A general offer made by tHe corporation on June 20, 1944 to issue 
its $2 preferred stock in exchange for its common stock at the rate 
of three shares of such common stock for one share of such $2 
preferred stock, will expire as of the close of business June 29, 1945. 
After said date, shares of $2 preferred stock will no longer be issuable 
in exchange for its common stock. 

The First National Bank of Jersey City, 1 Exchange Place, Jersey 
City 3, N. J., is exchange agent.—V. 161, p. 2560, 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Northern States Power Co. (Del.) (& Subs.)—Earnings 


Period End. Mar. 31 1945-——3 Mos.-—-1944 1945—12 Mo 1944 
Operating revenues $13,846,354 $12,691,693 $50,214,585 $47,257,375 
Operation 4,799,133 4,515,174 16,759,045 16,438,286 
Maintenance 597,942 418,152 2,746,273 1,792,149 
Depreciation 1,266,250 1,200,000 4,866,250 4,072,500 
Taxes, other than ine 1,492,021 1,458,980 5,620,034 5,529,701 
Prov. for Federal and 

State income taxes 928,650 932,175 3,776,195 3,927,740 


Prov. for Federal excess 


profit stax 1,656,981 1,235,925 6,164,090 4,743,180 


Net oper. income ~ $3,105,377 $2,931,287 $10,282,698 $10,153,820 
Other income 28,748 28,826 124,156 130,849 
Gross income____-...~ $3,134,125 $2,960,113 $10,406,855 $10,234,668 
Total income deductions 1,070,313 1,055,410 4,231,808 4,213,303 


Balance ‘ 
Deduct—Sub. divs. and 
minority interest. 


$2,063,812 $1,904,702 $6,175,047 $6,071,365 


357,801 357,801 1,431,205 1,431,205 


Net income $1,706,011 $1,546,901 $4,743,842 $4,640,160 


Earned surplus, begin- 


ning of period 6,685,322 5,817,483 6,413,857 5,604,141 
Total - $8,391,334 $7,364,384 $11,157,699 $10,244,301 
Divs. on 7‘, pfd. stock 511,400 511,401 2,045,601 2,045,604 
Divs. on 6% pfd. stock 439,124 439,126 1,756,499 1,756,507 
Misc. direct items (net) 289 ; ee Cr84,923 28,333 


Earned surplus, end of 
period .... $7,440,520 $6,413,857 $7,440,520 $6,413,857 
Weekly Output— 


Electric output of this company for the week ended June 9, 1945, 
totaled 46,654,000 kwh., as compared with 40,929,000 kwh. for the 
corresponding week last year, an increase of 14.0% .—V. 161, p. 2560. 


Northern States Power Co. (Minn.) (& Subs.)—FEarns. 


Period End. Mar. 31— 1945—-3 Mos.—-1944 1945—-12 Mos.—-1944 
Operating revenues... $13,846,354 $12,691,693 $50,214,585 $47,257,375 


Operation —_ __. 4,772,290 4,488,054 16,630,492 16,318,934 
Maintenance _. : - 597,941 418,151 2,746,272 1,792,148 
Depreciation .......-. 1,266,250 1,200,000 4,866,250 4.672.500 
Taxes, other than inc._ 1,482,771 1,449,730 5,593,728 5,493,100 
Federal and State in- 

come taxes_ 853,650 875,925 3,509,444 3,706,490 
Federal ex. profits tax. 1,656,980 1,235,925 6,164,090 4,743,180 

Net oper. income_ $3,216,469 $3,023,906 $10,704,306 $10,531,021 
Other income __ ; 5 28,747 28,826 124,156 130,848 

Gross income _____.. $3,245,217 $3,052,733 $10,828,462 $10,661,869 
Total income deducts._- 1,070,312 1,055,410 4,231,807 


4,213,173 








Balances .....- _ $2,174,905 $1,997,322 $6,596,654 $6,448,696 
Sub. divs. and minority 

CLE. Pe 14,051 14,051 56,205 56,205 

Net income.._..-__.. $2,160,853 $1,983,271 $6,540,449 $6,392,491 
Earned surplus, begin- 

ning of period...._~- 2,750,902 4,348,575 2,400,962 4,190,340 

GE . scicnntemntatnistade $4,911,756 $6,331,846 $8,941,412 $10,582,831 
Preferred dividends_ _- 343,750 343,750 1,375,000 1.375,000 
Common dividends 1,050,000 3,590,000 4,100,000 6 790,000 
Misc. direct items (net )_ Dr 16,868 


Cr2,577 
Earned surplus, end ? 
Of POMIOG...ninensa $3,520,583 $2,400,962 $3,520,583 $2,400,962 
VY, 161, p. 1357. 


Cr2,865 cr54,171 
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Northwest Airlines, Inc.—Earnings— 


Quarters Ended Marck 31-— 1945 
Total operating revenue oneneena $2,356,373 
Profit after special reserve__-_ 194,846 
ORIG EGS on6 oot . <r 77,846 
Number of capital shares____-~-~~.. 356,380 
Earnings per share..._._................. $0.22 


*After income taxes. 


1944 
$1,641,365 
136,742 
37,742 
235,070 
$0.16 


1943 
$945,459 
67,513 
234/920 
$0.29 


The company carried 504,728 pounds of mail and 185,375 pounds 
of express in April, increases of about 100,000 and 60,000, respectively, 


over the corresponding month last year. 


Pound miles were 395,714,287 for mail and 111,238,845 for express 
in April, comparing with 332,901,675 and 91,647,893, respectively, a 


year ago.—V. 161, Pp. 2336. 


Northwestern Bell Telephone Co.—Earnings— 
1945—-4 Mos.—1944 


1945—-Month—1944 
$5,075,848 


Period End. April 30— 
Operating revenues 


$4,591,169 $20,204,792 $18,322,122 





Uncollectible oper. rev._ 6,086 2,016 
Operating revenues.__ $5,069,762 $4,589,153 
Operating expenscs —-_-~ 3,273,900 3,074,481 
Operating taxes 1,176,603 964,755 
Net oper. income___-_ $619,259 $549,917 
Nee. inesime. ...2..-.-.-. 574,373 494,885 


—V. 161, p. 2224. 


Northwestern Public Service Co.—Earnings— 


Period End. March 31— 1945—-3 Mos.—1944 





26,019 14,842 
$20,178,773 $18,307,280 
12,886,570 12,218,041 
4,776,945 3,837,853 
$2,515,258 $2,251,366 
2,299,626 1,990,575 


1945—-12 Mos.—-1944 

















Operating revenues —_-~- $982,380 $903,826 $3,462,879 $3,199,688 
Operating expenses a 612,329 515,401 2,228,802 2,062,405 
Taxes (other than Fed. 

inc. & excess profits) 62,822 60,201 247,545 239,704 
Federal income & exceSo 

protits taxes... ....-- 146,000 94,600 405,400 244,968 
Charges in lieu of in- 

eT ne Te pewnkea: .. tinedh .. .. aetna 34,140 

Net operating income $161,229 $173,624 $581,132 $618,470 
Other income (net) -~-~-~- 744 1,543 2,926 3,279 

Gross income ._----- $161,973 $175,168 $584,059 $621,750 
Int. and other deducts. 62,076 62,409 249,007 244,034 

S00t SRG ncaa $99,896 $112,759 $335,051 $377,716 
—V. 159, p. 2524; V. 160, p. 2299. 

Norwalk Tire & Rubber Co.—Earnings— 

6 Months Ended March 31— 1945 1944 1943 
py RE SET LS RR cee en os ee $4,399,269 $3,096,758 $2,409,512 
es a) y | a pears « 646,701 206,051 144,779 
Profit before taxes on income____- 548,762 265,191 145,246 
Fed. income & excess profits taxes 431,775 180,365 84,000 

ae  tcaumeepmienaal $116,987 $84,826 $61,246 
Preferred dividends  ~.._-_-.-- ~~~ 15,337 15,337 15,337 
Common dividends _____- CME, Pn LG 40,446 40,446 40,446 
Earnings per common share__~---~- $0.50 $0.34 $0.22 


—V. 161, p. 211. 





possible to arrange companies 
order. 
position as possible. 





NOTE—For mechanical reasons it is not always 
in exact alphabetical 
However, they are always as near alphabetical 








Ohio Bell Telephone Co.—Earnings— 
1945—4 Mos.—1944 


Period End. Apr. 30— 1945—-Month—1944 











Operating revenues __.__ $6,689,832 $5,948,162 $25,926,551 $23,500,852 
Uncollectible oper. rev.— 9,261 7,876 34,458 29,913 

Operating revenues _. $6,680,571 $5,940,286 $25,892,093 $23,470,939 
Operating expenses —_- 4,671,951 3,378,242 15,356,279 13,653,666 
Operating taxes —__--- 1,253,937 1,730,736 7,093,948 6,517,682 

Net operating income $754,683 $831,308 $3,441,866 $3,299,591 
Net income _........-. 721,200 793,352 3,300,844 3,133,375 


-—V. 161, p. 2113. 


Oklahoma Gas & 


Period End. Mar. 31—- 1945—-3 Mos.——-1944 


Electric Co.—Earnings— 


1945—12 Mos.—1944 











Operating revenues... $4,468,608 $4,363,716 $17,638,933 $17,008,061 
Operaeting expenses____ 1,484,117 1,424,253 5,767,437 5,572,838 
Maintenance and repairs 274,885 245,989 1,056,386 971,724 
Approp. for retirement 

CONROE * ce ace « 407,980 400,355 1,617,217 1,604,529 
Amort. of limited-term 

electric investments_- 5,795 5,778 23,148 23,096 
Taxes, other than inc._ 375,952 377,526 1,488,601 1,480,980 
Federal income taxes_- 216,250 228,900 852,350 907,100 
Federal excess prof. tax 431,953 617,700 2,300,253 1,851,150 
State income taxes____ 29,136 32,400 122,736 130,400 
Special amort. of debt 

discount and expense ee. hake | eee 

Net oper. income _.—— $973,994 $1,030,813 $4,142,259 $4,466,243 
Other income______--.. 425 923 2,664 3,836 

Gross income_____--~ $974,420 $1,031,736 $4,144,923 $4,470,080 
Total income deductions_ 423,381 451,981 1,733,619 1,841,769 

Net income____--_--~ $551,038 $579,755 $2,411,303 $2,628,311 


—V. 161, p. 2004. 


Oklahoma Power & Water Co.—Earnings— 
1945—-12 Mos.—1944 


Period End. March 31— 1945—-3 Mos.—1944 











Operating revenues __. $411,475 $407,978 $1,448,977 $1,470,148 
Operating expenses ___ 294,065 252,608 990,242 928,280 
Taxes, other than Fed- 
eral income _____-_ 33,191 32,172 128,470 122,827 
Fed. income taxes_____ 15,300 22,500 48,200 64,300 
Net operating income - $68,919 $100,697 $281,964 $354,641 
Other income ________ 100 37 429 409 
Gross income ______ $69,019 $100,734 $282,393 $335,050 
Int. and other deducs._ 46,559 59,733 198,210 243,593 
Net income ___.__-_- $22,460 $41,002 $84,183 $111,457 


—V. 160, p. 2299. 


Old Dominion Power Co.—Earnings— 
1945—12 Mos.—1944 


Period End. Mar. 31— 1945—3 Mos.—1944 











Electric oper. revenue__ $278,291 $288,737 $1,067,531 $1,069,662 
Oper: exps. and taxes__ 239,614 243,946 896,714 897,370 
Net operating income $38,677 $44,790 $170,817 $172,292 
Other income (net)____ 78 68 626 251 

Gross income _______ $38,755 $44,857 171,44 
Interest and other de- . on een 

ERE Pee 44,932 45,809 159,101 172,420 

I fe $6,178 1 1 * 342 

*Surplus.—V. 161, p. 2560. “ve ates ees: 

Oliver United Filters, Inc_—Earnings— 

3 Months Ended March 31— 1945 1944 1943 
i ae ee i. eae $14,311 $36,999 $117,743 
Number of class B shares... ~ 198,891 198.891 198.891 
Earning per shaie. $0.07 $0.04 “$0.45 


*After charges and taxes. 


For, the 12 months ended March 31, 1945, 


‘OF, surplus available for 
class B stock was $94,528, or 47 cents a share.—V. 60, p. 2651. 


Otis Elevator Co.—Earnings— 














uarters Ended March 31— 1945 1944 1943 
oem profit ar __. $5,697,255 $4,773,523 $5,444,257 
Selling, general, etc., expenses__-_- 2,238,277 2,007,470 1,707,347 

Net after expenses____-_---~ __.. $3,458,978 $2,766,053 $3,736,910 
ne 502,202 445,000 426,165 
I i Te $3,961,180 $3,211,053 $4,163,075 
Miscellaneous deductions _ z is 37,487 38,060 58,471 
Provsiion for post-war adjustments 360,000 400,000 360,000 
Federal income tax (net)_-------~-- 2,860,000 2,135,000 2,935,000 
| eh rr ey $703,693 $637,993 $869,604 
Earns. per share on 2,000,000 shs. $0.30 $0.27 $0.38 
Statement of Orders for the Quarter Ended March 31 
1945 1944 1943 
Orders booked ____-_- «$19,625,800 $15,856,890 $14,359,201 
Orders completed ____---~- _.-. 16,938,475 17,590,348 16,644,922 
Uncompleted orders, March 31_-_. 50,862,678 42,664,967 69,966,162 
Rite weatnst orders... ns 25,272,236 18,812,973 17,923,108 


—V. 161, p. 211. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. April 30— 1945—Month—1944 1945—4 Mos.—1944 
Operating revenues ___ $11,557,184 $10,219,286 $45,816,233 $41,089,272 
Uncollectible oper. rev._ 25,541 25,500 105,671 101,000 


Operating revenues__ $11,531,643 $10,193,786 $45,710,562 $40,988,272 
Operating expenses 7,779,800 7,132,615 30,748,962 28,807,901 





Operating taxes _ ~~ 2,553,408 2,013,876 10,336,276 7,950,428 
Net oper. income__-_ $1,198,435 $1,047,295 $4,625,324 $4,229,943 
Net income __-- see” 915,941 1,686,892 6,257,283 6,659,133 


—V. 161, p. 2225. 


Pan American Airways Corp.—Files 3,986,522 Shares 
of Common with SEC— 


The corporation has filed a registration statement with the SEC 
for 3,986,522 shares of common stock, 2 

The company will offer 1,993,261 units to its sharenolders on the 
basis of one unit for each two shares held. The unit will consist of 
one share of common stock and a warrant to purchase an additional 
share at $18 per share. The rights expire Dec. 31, 1947. The offering 
price to the shareholders shall be the average of the closing price 
for a share of common stock on the New York Stock Exchange for 
the 30 business days preceding the date of offering, not to exceed 
the closing bid price on the day preceding the date of offering. 

Net proceeds will be placed in a general fund of the company to be 
used, with other general funds, for the repayment of outstanding bank 
loans, capital expenditures, including the purchase of flight and ground 
equipment, and additional working capital. 

In the event that stockholders do not subscribe up to $25,000,000 
of the units, Atlas Corp., as underwriter, has guaranteed to tuke 
up sufficient units to bring the total to $25,000,000, with the right 
to take in excess of $25,000,000 if it desires. If the stockholders take 
up $25,000,000 of the units, Atlas Corp. will receive 500,000 warrants 
to purchase the stock at $18 a share. 

Under the underwriting agreement Atlas is not permitted to hold 
more than 200,000 shares. It will be necessary therefore to make 
a secondary offering of any shares taken down by Atlas under their 
commitment or upon the exercise of warrants in excess of 200,000 
shares. 


Dividend of 25 Cents on New Stock— 


The directors have declared an initial dividend of 25 cents per share 
on the new $2.50 par capital stock, payable June 25 to holders of rec- 
ord June 16. This is equal to 50 cents per share on the old $5 par 
stock which was split 2-for-1 last February. In 1941, 1942, 1943 and 
1944 only one payment was made on the old stock amounting to $1 per 
share in each case in December of those years. 

The current declaration on the new stock was made to permit its 
payment prior to sale of additional stock by this corporation late this 
month.—V. 161, p. 1432. 


Panhandle Eastern Pipe Line Co.—Registers Pfd.— 


Company filed June 13 with the SEC a registration statement cover- 
ing 150,000 shares of $100 par cumulative preferred stock, to be 
offered publicly through a banking group headed jointly by Kidder, 
Peabody & Co., Glore, Forgan & Co., and Merrill Lynch, Pierce, 
Fenner & Beane. 

The proceeds of the new issue will be used to the extent necessady to 
redeem on or about Aug. 11, 1945, the outstanding 133,215 shares of 
5.60% cumulative preferred stock at $108 a share and accrued 
dividends. 

The new preferred stock will have a sinking fund under which 
the company will, with the funds available therefor, redeem stock 
annually in varying amounts beginning with 2,500 shares in 1950 
and increasing to 7,500 shares in 1966, which should retire the entire 
issue by 1975. 

The dividend rate, offering price, redemption prices and other details 
will be provided by amendment.—V. 161, p. 2560. 


Paramount Pictures, Inc.—New Director— 


Charles M. Reagan has been elected a director to succeed the late 
John Hicks, Jr. A veteran of 25 years’ experience in the motion- 
picture industry, Mr. Reagan has served as Vice-President in charge 
of Paramount sales and distribution for the past year. 

George Weltner has been made President of Paramount Interna- 
tional Films, as successor to the late: John W. Hicks Jr., it is an- 
nounced by Barney Balaban, President of Paramount Pictures, Inc. 
Mr. Weltner formerly was Vice-President of Paramount International, 
overseas distributor for Paramount. He had been associated with 
Paramount 23 years.—V,. 161, p. 2560. 


Park-Lexington Co., Inc.—Interest Payment— 


The directors have ordered the payment on July 1 of additional 
interest of $5 per $1,000 bond in addition to fixed semi-annual interest 
of $15 on the first mortgage 3s of 1964. Payment will be made on 
surrender of coupon No. 16 maturing July 1. 

? 2 1, 1945, fixed semi-annual interest of $15 was paid.—vV. 157, 


Patino Mines & Enterprises Consolidated, Inc.—Div.— 


The directors on June 8 declared a dividend of 75 cents per share, 
payable oe ” = rg of record June 18. A similar distribution 
was made on Apr , last, and on April 15, June 30, Oct. 10 an 
Dec. 29, 1944.—V. 161, p. 1432. 3 


(J. C.) Penney Co.—May Sales Off 11.58%— 


Period End. May 31— 1945—-Month—1944 1945—-5 Mos.—1944 
BOGS! étalon $40,055,856 $45,300,912 $199,716,166 $188,372,473 
—V. 161, p. 2560. 


Pennroad Corp.—Awarded Wheeling Shares— 


The corporation was the only bidder for 50,400 shares of Wheeling 
& Lake Erie RR. common stock, offered for sale June 13 by the Pitts- 
burgh & West Virginia. The bid was $73.50 a share, or a total of 
$4,365,900. 

The stock was awarded at the price, which gives the Pittsburgh & 
West Virginia a net profit of $1,257,000 over the original cost. This, 
together with a profit of $283,000 realized from the sale of some pre- 
ferred stock several months ago, makes a total gain of $1,540,000 
on both transactions.—V. 161, p. 2225. ‘ 


Pennsylvania-Central Airlines Corp.—Earnings— 


During April PCA flew over 13%2 million revenue passenger miles, the 
greatest number in any month in its history, Vice-President J. J. 


O'Donovan announced. Operating with an average of 18 airplanes as 
compared to only seven in April of last year, new highs were made 
possible. 

When PCA begins operations into New York on July 2, the fleet will 


—— 
consist of 21 DC-3s, providing a seating capacity equivalent 
airline’s pre-war fleet. 

As of April 36, PCA’s total current assets amounted to $3 99- 
of which $2,616,884 was in cash and Government securities - 
current liabilities amounted to $1,570,567, leaving a net 
capital of $2,416,958. 

Operating and Financial Statistics 


W 


Period End. April 30— 1945—-Month—1944 1945—4 Mos.— 194, 
Total oper. revenue___~_ $873,348 $362,330 $2,865,015 §1 00) 
Operating profit _ ~~~ 164,005 *2,690 274,901 867 
Net after taxes, etc.__~- 90.263 *4,166 161,391 Beg 
Earned per share $0.19 “$0.01 $0.34 vin 
Aver. number of planes ° , 

in operation —__.._-- 18.0 7.0 16.1 
Revenue plane miles___ 823,513 308,556 2,837,896 1,08( 
Rev. passenger miles. 13,566,833 5,345,569 42,640,092 17 95> 
Flight operating factor 93.49 % 92.04% 88.12% 86 34 

, Lead {aetwr ou 16.5 17.3 15.0 : 


—*Deficit.—V. 161, p. 2550. 


Peoples Drug Stores, Inc.—May Sales Off— 


Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 
Sales - $2,790,754 $2,816,212 $13,818,716 $13 77 
—V. 161, : 


Peoples Water & Gas Co.—Hearing June 19— 


The SEC wiil hold a hearing June 19 on the proposal of the compen» 
to sell gas distribution systems servicing the cities of Meridan and Co. 
lumbus, Miss., to Mississippi Public Service Co. for approxima;,, 
$750,000. The two companies are subsidiaries of Federal Water & Ga. 
Corp., which joined in the petition. Peoples will use the proceeds {: 9» 
the sales to retire $750,000 of its iirst mortgage 442% bends, series 4. 
due 1956, at 101. Peoples also proposes to increase the stated \ ilue 
of its outstanding wreterred stock, consisting of 6,997 shares. from 
$50 per share to $100 per share, this being the minimum liquids ion 
value of the preferred. The increase is to be provided for by a ci arge 
to earned surplus of $349,850.—V. 161, p. 2038. a 


Pet Milk Co. (& Subs.) —Earnings— 


Quarters Ended March 31— 1945 1944 1943 
tence eg ME Oe ae Sa $23,396,834 $17,118,378 $17,091 995 
“Net profit after charges__________ 258,004 68,832 29.165 
Preferred dividends _____.________ 59,818 29,962 30,919 
Common dividends _________ ae 110,017 110,338 110 332 


“After Federal taxes on income of $200,200 in 1945, $78,000 in 1944 
and $111,700 in 1943. Loss. 


The consolidated statement of earnings for the three months endeg 
March 31, 1945, follows: - 

Sales (net), $23,396,834; cost of goods sold, $21,353,485: selling 
general and administrative expenses, $1,324,853; depreciation of plant 
and equipment, $286,473; gross profits, $432,023; other income, $26.65 
total income, $458,648; miscellaneous deductions, $444; provision for 
estimated Fedcral taxes on income, $200,200; net earnings for period 
$258,004; earned surplus at Dec, 31, 1944, $8,174,815: total surplus, 
$8,432,819; dividends on preferred stock, $29,006; dividends on second 
preterred stock, $30,813; dividends of common stock, $110,017; earned 
Surpuls, March 31, 1945, $8,262,983. 


Consolidated Balance Sheet, March 31, 1945 

Assets—Cash, $4,345,793; trade accounts receivable (net), $5,867,165: 
miscellaneous accounts receivable, $92,694; employees’ and agents’ ace 
counts, $26,592; inventories, $7,728,301; investments and advances 
$1,179,023; capital assets (aiter reserve for depreciation of $11,070,13( ) 
$11,653,900; goodwill, $1,261,368; deferred charges to operations, 
$241,432; total, $31,796,267 

Liabilities—Accounts payable, $4,893,668; accrued salaries and wages, 
$339,598; accrued taxes, $208,322; sundry accounts payable, $463,¢89: 
Federal income and excess profits taxes (after United States Treasury 
notes, tax series C, of $20,000), $3,245,627; reserves for post-war and 
other contingencies, $650,000; insurance reserve, $296,791; minority 
interest in subsidiary company, $1,514; 4%4% cumulative preferred 
stocks (par $100), $5,630,000; common stock (450,000 shares, no par), 
$7,912,817; capital surplus, $54,600; earned surplus, $8,262,983: common 
mee Ny treasury (9,931 shares), $163,343; total, $31,796,267.—V. 160, 


Philadelphia Electric Co— Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended June 9, 1945, amounted to 125,990,000 kwh., an increase of 


—— kwh., or 2%, over the corresponding week of 1944.—\V. 16], 


Philadelphia Suburban Water Co—Earnings— 





12 Mos. Ended Apr. 30— 1945 1944 1943 1942 
Gross revenues ......_ $2,963,014 $2,926,525 $2,760,411 $2,749,767 
Wperation ....._..__. 1,243,486 1,100,954 1,087,488 1,057,988 
All Fed. & local taxes_ 561,341 545,220 338,236 194,957 
Interest charges ______ 550,531 552,751 551,494 538,828 
Amort., etc., deductions Cr9,775 — Cr32,558 33,793 109,159 

Bal. avail. for divs.__ $617,430 $760,128 $749,399 $848,835 


“Includes maintenance and retirement or depreciation. 


Balance Sheet as of April 30, 1945 


Assets—-Fixed capital, $29,143,338; cash, $1,909,818; U. S. Govern- 
ment securities, $1,210,564; accounts receivable, $130,703; material 
and supplies, $112,062; other current assets, $214,300; prepayments, 
$24,132; unamortized discount, expense and call premium on retired 
bonds, $243,721; unamortized expense on outstanding funded debt, 
Se ee —_ of past service benefits (employees’ retire- 

an > Ze . . al, 
$33,223, 700 plan), $66,58i; undistribuied debits, ‘$17,891; total 

Liabilities—Preferred stock, $3,200,000; common stock, $2,500,000; 
first mortgage bonds 3%% series due 1971, $16,375,000; serial notes 
due subsequent to 4-30.46, $750,000; serial notes due prior to 4-30.46, 
$150,000; consumers’ deposits, $20,537; other current liabilities, $38.583: 
main extension deposits, $254,771; accrued texes, $528,353; accrued 
interest, $180,437; dividends declared, $95,943; other accrued liabilities, 
$25,417; unamortized premium on outstanding funded debt, $768,112: 
reserves, $4,230,464; capital surplus, $1,448,705; corporate surplus, 
$2,657,381; total, $33,223,702.—V. 161, p. 2038. 


Philco Corp., Philadelphia—To Resume Refrigerator 
Production— 


This corporation will resume production of household refrigerators 
in the quarter beginning July 1 in accordance with the WPB progra™ 
for the industry, it was announced by John Ballantyne, President, 12 
a letter to stockholders accompanying the June 12th dividend checks. 

Arrangements have been completed to increase Philco production 
of radio receiving sets and refrigerators very considerably above pre- 
war levels as soon as Government regulations permit,’’ Mr. Ballantyne 
said, Public demand for these products promises to be far grea‘et 
than ever before. Philco is laying plans to maintain its 12-year leader- 
ship in home and automobile radio and to continue its rapid growth 
in refrigeration and air conditioning, which was interrupted by ‘' 
war.’’"—V. 161, p. 2452. 


Phillips Petroleum Co.—Partial Redemption— 

The company has called for redemption on July 15, next, $500,000 
of 2%4% sinking fund debentures due 1964 at 101 and interest. P»)- 
ment will be made at the Manufacturers Trust Co., trustee, 55 Bro«d 
Street, New York, N. Y.—V. 161, p. 2114. 


Pitney-Bowes, Inc.—New Name— 
See Pitney-Bowes Postage Meter Co. below. 


Piiney-Bowes Postage Meter Co.—Change in Name 
Approved—Changes Par Value of Shares— 

The stockholders on June 12 voted to change the company’s namec 
to Pitney-Bowes, Inc., and to change the common stock from no P®" 


value to $2 par value, in order to reduce the amount of Federal stocé 
transfer tax.—V. 161, p. 919. 
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Portland Gas & Coke Co.—Earnings— 


Montns Ended March 31— 1945 1944 1943 
a iting revenues ~~- . -. $5,730,026 $5,459,893 $4,965.033 
os erating expenses ~.-~~~-- 2,457,413 3,226,518 2,933,301 
: taxes $75,624 492,510 459,197 
P erty retire. reserve appropr 325,000 325,000 329,167 
Am rtiation of limited-term inv.___ 66 69 149 


Net operating revenues - $1,372,°23 


$1,415,796 
other income (net) _---------- - 7 


$1,243,228 
Dri0 
$1,372,549 $1,416,547 $1,243,218 
472,119 472,052 491,172 


sa $900,430 








Gross income ~------------- 2 
Interest charges ------------~-~---- 





Net income $944,495 


—V. 161, p. 2225. 


$752,046 


Porto Rico Gas & Coke Co.—Earnings— 








12 Months Ended March 31— 1945 1944 
Operating revenues —-~-~-- aah tieechaced a $552,042 $546,004 
Total operating rev. deductions 323,153 310,663 
Porto Rico income taxes_-— a8 a 32,624 yg Ey 
Retirement reserve accruals___.._____- sais 38,230 37,002 

Utility operating income__- etna ss $158,035 $161,223 
Other income ( net)... ’ puting iabiatia . 886 1,840 

Gross income $158,921 $163,063 


Income deductions 25,336 28,189 





Net income - $133,586 $134,87 
O44" 
—V. 160, p. 2443. 


Prudential Insurance Co. of America—New Director— 


Election of Carrol M. Shanks, Executive Vice-President, as a direc- 


tor of the company was announced on June 12. Mr. Shanks became 
associated with the law department of Prudential in 1932. He has 
pees since then as General Solicitor and Vice-President. Last year 


he es appointed Executive Vice-President.—V. 160, p. 1530. 
Public Service Co. of Indiana, Inc.—-Earnings— 


Period End. April 30—- 1945—4 Mos.—-1944 1945-12 Mos.—1944 
Operating revenues____ $10,982,245 $10,280,154 $31,297,459 $29,029,792 





Operation—Power purch. 597,061 776,703 1,843,729 2,519,672 
‘Gas purchased 568,654 513,965 1,463,834 1,395,052 
Other operation__--~— 2,984,500 2,650,053 8.620,249 7,654,425 

Maintenance —_~--- 542,199 425,602 1,759,531 —_ 1,389,048 

Prov. for depreciation — 1,008,114 933,061 2,969,216 2,709,655 
ate, local and misc. a 

Scie St a 828,098 792,984 2,282,672 2,211,835 

Federal income and ex- ; 
cess profits taxes____ 2,617,000 2,443,923 6,896,077 3,436,401 

Charges in lieu of Fed- 
eral excess prof. tax_ Relnehandiaehie cietaasaibea ees 2,140,425 

é . WR ee es ee Oe”, ae 73.274 
Net oper. income__--_ $1,836,618 $1,743,860 $5,402,147 $5,5 3, 

Other income (net)--~~ 356,133 30,097 108,094 86,174 
Gross income__-_--~-~-- $1,872,751 $1,773,958 $5,510,242 $5,659,449 
nt. and other deducts._ 855,020 832,474 2,559,151 2,830,621 
Net inesai@.. ~~ sactasie $1,017,731 $941,484 $2,951,091 $2,828,828 


—V. 161, p. 2039. 


Public Service Co. of Oklahoma—Earnings— 


Period End. March 31-—- 1945—-3 Mos.—1944 1945—12 Mos.— 1944 











7 02,546 $14,093,)07 
Operating revenues -——- $i e907 1883-384 » 7.747.096 7-289,669 
oe ree le te 357,195 354,905 1,348,629 1,350,869 
eesolite tae caiaall 788,000 787,800 2,531,490 2,583,478 

Net operating income $835,871 $741,767 $2,874,491 $2,869,090 
Other income (net)___- 6,195 1,597 15,709 8,440 
“ nat ae en a Ae aad Bae 
Int. Sk a ee $041'592 $730°725 $7. 953,089 $7841 934 
Net income ________ $600,474 $512,628 $1,937,111 $1,945,596 


—V. 160, Dp. 2335. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended June 9, 1945, totaled 193,809,000 kwh., as 
compared with 188.081.000 kwh. for the corresponding week last year, 
an increase of 3.0% .—V. 161, p. 2596. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. April 30—  1945—-Month—-1944 1945—12 Mos.—1944 


Operation revenues ____ $2,320,301 $2,129,141 $27,159.037 $25,556,936 
Operstiam ans oe 900,004 825,646 10,468,095 9,970,581 
Maintenance —_...--- 154,009 134,238 1,714,085 1,767,886 
Depreciation ___-_--_- 134.711 126,079 1,585,604 = 1,516,161 
Federal income taxes__ 357,140 279,515 3,933,102 2,719,190 
Other tha eee 258.197 256,639 2,963,881 2,845,381 
Net oper. revenues__ , $516,239 $507,024 $6,474,270 $6,737,737 
Other inc. deduct., net 4,145 4,078 111,748 23,457 
Balance ____.___---_ $512,095 $502,946 $6,362,522 $6,714,281 
Interest & amortization 193,114 195,570 2,286,363 2,510,324 
Reduction of Federal 
income tax resulting 
from “carry-over” of "5 
exc. profits tax credit 0 Cr87,889 Cr756,449 Cr1,247,550 
Balance _..________ $318,981 $395,266 $4,832,608 $5,451,507 
Prior preference dividends paid____----------- 687,500 ounce 
inte a ee $4,145,108 $4,798,382 


~-V. 161, p. 2338. 


Puliman Co.—April Earnings— 
Revenues and Expenses of Car and Auxiliary Opeartions 


Sleeping Car Operations— 


Period End. April 30— | 1945—-Month—1944 1945-4 Mos.—1944 

















Total revenues ___.___ $11,670,893 $10,937,602 $45,913,334 $43,763.337 
“Maintenance of cars_. 4,287,501 3,329,808 16,228,352 ear yt 
All other maintenance. C7r165,696 131,049 Cr661,831 476.80 
Conducting car oper.__ 4,788,743 5.007,668 19,766,080 19,869,287 
General expenses _____ 657,342 588,937 2,511,889 2,320,773 
Net revenue ________ $2,103,004 $1,880,140 $8,068,844 $8,141,553 
Auxiliary Operations— 7 
otal reveinae RTS $452,103 $420,578 $1,736,834 $1,687,440 
Total expenses ______ | 325,989 310,187 1,271,713 1,211,643 
Net revenue ____ | $126,114 $110,391 $465,121 $675,707 
Total net revenue. $2,229,118 $1,990,531 $8,533,965 $8,617,359 
tTaxes aceruead: . ...... 1,714,594 1,497,994 6,277,603 6,566,942 
Operating income ___ $514,524 $492,537 $2,256,362 $2.050,407 
*Includes: 
Depreciation _____ 877,499 880,774 3,513,826 iar 
Deprec. adjusts. __ Cr13,283 41 Cri3,264 
TIncludes: 5 83 
Payroll taxes _____ 416,543 410,194 1,696,596 1,616,839 
J. S. Gov. ine. . 
= exc. prof. taxes_ 1,102,608 841,403 3,786,581 4,041,281 


161, p. 2338. 





(George) Putnam Fund of Boston—15-Cent Dividend 
Trustees have de 


clared a quarterly dividend of 
payable July 


15 cents per share, 
20 to stockholders of record June 30 


A similar distribu- 


tion was made on April 16, last. Payments in 1944 were as follows: 
April 15, Juiy 15 and Oct. 16, 15 cents each; and Dec. 15, 30 cents. 


V. 161, p. 1886. ° 


RCA Communications, Inc.—April Earnings— 


Period End. April 30— 1945—-Month—-1944 1945-4 Mos 1944 
Total oper. revenues $1,063,147 $714,779 $4,230,854 $2,821,790 
Total oper. expenses $01,592 398,746 1,932,814 1,600,830 
Depreciation 29,578 31,686 118,310 128,279 
Taxes, operating 22,284 20,369 87,261 79,862 
Uncollectible revenues me m 2,000 és 8,000 
All other oper. revenue 

deductions 3,033 589 4,778 4,236 

Net oper. revenues $506,669 $261,989 $2,087,191 $1,000,583 

Other Income Items— 

Other communic inc, 13,395 18,397 58,271 39,618 

Operating income $520,055 $280,386 $2,145,462 $1,040,201 
Ord. inc., non-commun, 3,951 . Dr11,773 


Gross ord. 
Deducts. 
income 


income 


$516,663 $284,337 $2,127,388 $1,028,428 
from ordinary 








8,933 14,269 47,459 51,171 
Net ordinary income $507,730 $270,068 $2,079,929 $977,257 
Extraord. income (Cr). 64,071 534 76,513 534 
Extraord. income (Dr) 9,611 404 40,232 404 
Net income $562,199 $270,198 $2,116,210 $977,387 
Deducts. from net inc 407,500 201,150 1,534,340 704,600 
Net income transfer. 
to earned surplus $154,690 $69,048 $581,870 $272,787 
—V. 161, Pp. 2487. 
Radiomarine Corp. of America—Earnings— 
Period End. April 30 1945—Month— 1944 1945—-4 Mos.—1944 


Total oper. revenues $46,659 $43,263 $187,748 $176,230 


Total oper. expenses 50,085 60,267 240,871 246,926 
Depreciation 4,774 5,011 18,796 19,954 
Taxes (overating) 7,756 10,130 32,613 42,434 
Uncollectible revenues 1,0C0 4,000 

Net oper. deficit $15,957 $33,145 $104,532 $137,084 
Other communic. ince. 1,25¢ 1,400 5,450 5,600 
Ord. inc., non-commun., 115,020 204,267 453,020 812,177 


$172,522 


$353,938 





Gross ordinary inc._ $100,313 $680,693 
Deducts. from ord. inc. 13,365 2,301 24,112 9,206 
Net income _ 4 $86,948 $170,221 $329,826 $671,487 
Deducts from net inc._ 64,506 134,506 247,024 535,024 
Net ine. transfer. to 
earned surplus ___ $22,442 $35,715 $82,802 $136,463 


—V. 161, Pp. 2226. 


Railway & Light Securities Co.—Asset Value— 


Company reports market values of assets available for each class 
of its outstanding securities as follows: 
May 31 April 30 May 31 
1945 1945 1944 
Per $100 bond - a $267.00 $265.55 $245.29 
Per preferred share 316.05 313.31 274.97 
Per common share as 7 27.99 27.64 22.67 
—V. 161, p. 2596. 


Raytheon Mfg. Co.—To Vote Profit-Sharing Plan— 


At a special meeting on June 28 the stockholders will vote on pro- 
posals which will ratify a contribution heretofore made to the com- 
pany’s Employee Welfare Trust, authorize future contributions to the 
trust and authorize the directors to approve a plan of similar purpose 
for wholly-owned subsidiaries. 

The proposed plan supplements social 
upon annual earnings in 


security with benefits based 

excess of $3,000. Contributions for ithe 
year ended May 31, 1945, and thereafter may not exceed 742% of net 
profits before income taxes and may not exceed the amount allowable 
as a deduction in computing the income of the company subject to 
Federal taxes, 

For the year ended May 31 
made to the Employee Welfare 
to ratify this payment. 
ficiaries under the plan in 


1944, a contribution of $186,718 was 
rust, and stockholders will be asked 
Approximately 600 employees were bene- 
respect of the contribution for that year. 
It is estimated that the contribution for the 1944-45 fiscal year 
will not exceed $1,600,000 and that appreximately 1,200 employees 
will benefit with respect to that contribution.—V. 161, p. 2487. 


Reeves-Ely Laboratories, Inc.—Initial Dividend— 

The directors un June 12 declared a dividend of 644 cents per share, 
for the period from April 15 to July 2, 1945, at the annual rate of 
30 cents per share, on the 550,000 shares of preference stock to hold- 
ers of record as of June 20, 1945 V¥V. 161, DP. 2597. 


Rochester Telephone Corp.—April Earnings— 





Period End. Apr. 30 1945—Month—1944 1945 4 Mos. 1944 
Operating revenues $597,984 $568,915 $2,420,193 $2,287,268 
Uncollectible oper. rev.— 372 352 1,858 1,381 

Operating revenues $597,612 $568,563 $2,418,335 $2,285,487 
Operating expenses 385,015 378,904 1,539,977 1,492,749 
Operating taxes 106,516 96,908 403,898 388,004 


£106,081 $92,751 $405,124 


* incoi $474,460 
Net oper. income 4,4 400,124 
Net Mii ah oe aaa 72,114 65,667 343,580 297,675 
—V. 161, p. 2115. 


Rohr Aircraft Corp.—Offer Made to Stockholders— 


on stockholders have been offered in exchange for each 

nee Ree gree shares of International Detrola Corp. common stock. 

The offer expires at the close of business on June 27, 1945, and - 

contingent on its acceptance by the holders of not less than 348,000 

shares of Rohr stock, or 80% of the 435,000 shares of Rohr now 
outstanding. 

Summary of Income and Earned Surplus Accounts 
6 Mos. End. Year End. 
Jan. 31, '45 July 31, '44 


Sales : si ial sii alte ellen oa _ $31,477,780 $76,971,681 
Provision for renegotiation . - 1,460,000 Pap soreeet 
Cost of sales (including overhead expense) 26,222,804 64,894, 


Profit from operations - nr a $3,794,976 $10,177,668 














Income charges (net)-----~--- 4 90,072 824,976 
Net income before Fed. & State income taxes $3,704,904 bey eg ol 
*Federal income and excess profits taxes 2,605,000 ery on 
California corporation franchise tax_- 157,999 ,46 
nae $941,905 $2,605,231 

Net income ---~--- an nan nase === .90 L 
Earned surplus, beginning of period——- 3,209,666 1,039,436 
Gross surplus ~--~-------+----- ern ae $4,151,571 $3,644,666 
Casts Gieidends: .....<-22—--ni cosa anesees 217,500 435,000 
Earned surplus, end of period__---_-- $3,934,071 $3,209,666 
*After deducting $282,000 post-war refund at Jan. 31, 1945, and 


$721,000 at July 31, 1944. 
Balance Sheet, Jan. 31, 1945 
Assets—Cash, $4,821,632; U. S. Treasury notes (at cost) and accrued 


interest, $1,653,745; accounts receivable, $4,391,798; claims pending for > 


refunds of Federal and State taxes, $314,513; advances on purchase 


commitments, $3,502; materi and supplies, etc., $3,427,887: work 
In process (estimated), $2,750,376; post-war refunds of excess profits 
taxes (including $282,000 for the six months ended Jan. 31. 1945). 
$1,314,879 property (after reserves for amortization of $811.477) 
$526,891; prepaid taxes, insurance, etc., $543,387; total, $19,748,610. 


Liabilities—Accounts payable, $3,006,464; salaries and wages 
(including estimated $845,319 retroactive), $1,268,799: Federal renego- 
tiation adjustments payable (sales adjustments for two years ended 
July 31, 1943, less tax credits, $546,875, and provision for the 18 
months ended Jan. 31, 1945, $3,360,000), $3,906,875: estimated Federal 
income and excess profits taxes (including $2,887,000 for the six 
months ended Jan. 31, 1945), $6,542,000: California corporation fran- 
chise tax (estimated), $158,000; other taxes payable, $157,202; capital 
Stock ($1 par), $435,000; paid-in surplus, $340,200: earned surplus, 
$3,934,071; total, $19,748,610.—V. 161, p. 1468. 


payable 


Rochester & Lake Ontario Water Service. Corp.— 
Earnings— 

Years Ended March 31 1945 
Operating revenues : $726,328 


Operating expenses and taxes 528,295 


1944 
$684,391 
479,192 


1943 
$648,769 
446,529 


Net earnings $202,241 
Other 


80 


$198,033 $205,199 
income a 39 237 


$202,320 
83,402 


Total 


$205,436 
Income 


80,160 


$198,072 
45,109 


income 
deductions 
Net income $152,964 


March 31, 


$125,275 $118,919 


Balance Sheet, 1945 


Assets—Utility plant, including intangibles, $5,094,641: miscella- 
neous investments and special deposits, $1,2!1; current assets, $204,691; 


deferred charges, $250; total, $5,300,792. 


de 


Liabilities—-Common stock (2,000 shares. no par), $50,000; first 
mortgage §& gold bonds, maturity extended to March 1, 1951 (all 
owned by New York Water Service Corp.), $735,000; due to New York 
Waiter Service Corp. (loan account—-non-interest bearing), $985,000; 
current liabilities, $124,219; deferred ijiabilities, $13,268; depreciation 
reserve, $754,722; other reserves, $2,423; contributions in aid of con- 
struction, $49,206; donated surplus (after premium on redemption of 
preferred stock of $41,667), $1,143,333; earned surplus, $1,443,622; 
total, $5,300,792 V. 160, p. 2189. 

Rose’s 5, 10 & 25-Cent Stores, Inc.—May Sales— 

Period End. May 31 1945—-Month-—-1944 1945-—-5 Mos.-—1944 
Sales ' ‘ $961,899 $967,343 $4,503,527 $4,267,605 
—V. 161, p. 2226, 


Safeway Stores, Inc.—New Common Stock Placed on 
$1 Annual Dividend Basis—To Call 4,200 Preferred Shs. 


The directors have declared a quarterly dividend of 25 cents per 
share on the new common stock, par $5, payable July 1 to holders 
of record June 18. This is equivalent to 75 cents on the old no par 
value common stock outstanding prior to the recent three-for-one 
stock split-up, which had been receiving 75 cents per share each 
quarter. 

The usual quarterly dividend of $1.25 per share on the 5% pre- 
a was also declared, payable July 1 to holders of record 
une . 

The company also authorized the call of 4,200 shares of the out- 
Standing 5% preferred stock for sinking fund purposes.-V, 161, p. 


2488, 

Savannah Electric & Power Co.—Earnings— 

Period End. Dec. 31— 1944--Month—1943 1944—-12 Mos.—-1943 
Operating revenues $426,290 $432,196 $5,002,272 $4,694,118 
Operation i 214,086 220,432 2,363,951 2,063,343 
Maintenance - w 29,883 22,869 313,809 229,628 
Depreciation ; 34,134 34,403 409,851 409,302 
Fed. incomes and excess 

profits taxes ‘ 62,565 67,248 826,800 850,500 
Other taxes . - 29,376 30,543 336,179 333,375 

Net oper. revenues $56,247 $56,701 $751,623 $807,969 
Other income, net 11,698 14,494 15,682 6,521 

Balance $67,944 $71,195 $767,365 $814,490 
Interest & amortization 31,819 34,460 375,931 401,985 

Jalance $36,126 $36,735 $391,404 $412,505 
Debenture dividend requirements 149,115 149,115 

Balance $242,319 $263,391 
Preferred dividend requirements 60,000 69,000 


Balance for common steck and surplus $182,319 $203,391 


Comparative Balance Sheet, Dec. 31 
Assets— 1944 1943 
Total plant and other investment: . $13,139,503 $15,845,734 
Cash 1,116,050 909,990 
U. S. Treasury securities 775,000 500,000 


Special deposits 

Warrants receivable 

Accounts receivable, 
less reserve 


1,213 
3,215 


2,713 
2,972 
inel, 


instalment account, 


236,726 


264,442 


Materials and supplies 273.550 331,087 
Prepayments 8,015 15,049 
Excess of recorded cost over original cost of 
utilitv plant 2,829,978 0 
Unamortized debt discount and expense 162,803 178,369 
Post-war refund of Federal excess profits tax 152,280 119,121 
Other deferred debits 10,160 10,410 
Total - ‘ $18,708,492 $18,180,887 
Liabilities 
First preferred or debenture stock ($100 par)— 
Series A, 8” , . $1,300,000 $1,300.000 
Series B, 742% 250,000 250,000 
Series C. 7% 250,000 250,000 
Series D, 642% , 136,200 136,300 
Premium on debenture stock, series B-_ 1,043 1,043 
Preferred stock, 6% (8100 par) z 1.000 000 1,000.000 
Common stock (133.334 shares, no par) a 3,100,012 3,100,012 
Total long-term debt 7,330,000 7,330,000 
Accounts payable : 167.027 190,757 
Customers’ deposits a ‘ 69 413 68,175 
Taxes accrued fs 966,697 1,009,615 
Interest accrued . - - 77.288 76,888 
Other current liabilities 4 3 987 3,865 
Deferred credits guna hidetadten 12.927 5,608 
Depreciation reserve mere whe ; 2,970.000 1,591,600 
Reserve for injury and damage claims. _ Ee 86.219 89.145 
Reserve for taxes on income of prior years___ 19.411 42,729 
Earned surplus snen stneicutite iialine tener rita ate hi cis sigs ce ie 967,469 1,685,150 


URE. sine agen a cakinganeta eddies Witla g seen ib $18,708,492 $18,180,887 
—V. 161, p. 1887. ’ 


(Ed.) Schuster & Co., Inc.—Registers Stock— 


The company has registered with the SEC 18,504 shares of 444% 
cumulative preferred stock. Of the total 13,697 shares are to bé sold 
by the company and the rest by certain stockholders 

The offering price to the public will be filed by amendment. 
Wisconsin Co, heads the underwriting group. 


Servants of the Holy Heart of Mary (Our Lady Acad- 
emy-St. Patrick Academy)—Partial Redemption— 


A total of $19,000 of first refunding mortgage serial bonds dated 
Dec. 15, 1940, were recently called for redemption on Jvne 15, 1945, 
at par and interest. Another $6,000 princinel amount matured on the 
same date. Payment is being made at The First Trust & Savings 
Bank, trustee, Kankakee, Ill.—V. 160, p. 2760. 


The 





2666 


THE COMMERCIAL & FINANCIAL CHRONICLE 





“Monday, June 18, 1945 








Shell Union Oil Corp.—Partial Redemption— 

The corporation has called for redemption as of July 15, next, 
$210,000 a 20-year 2%‘ sinking fund debentures due Jan. 15, 1961, 
at 100 and interest. Payment will be made out of moneys in the 
sinking fund on and after July 16 at the office of J. P. Morgan & Co, 
Incorporated, sinking fund agent, 23 Wall Street, New York, N. Y.— 
V. 161, p. 2339. 


Sherwin-Williams Co., Cleveland—Registrar— 


The Guaranty Trust Co. of New York has been appointed registrar 
for $9,733,700 of 4% preferred stock which was offered in exchange 
for the 5% cumulative preferred stock, series AAA.—V, 161, p. 2339. 


Sierra Pacific Power Co.—Earnings— 


Period End. April 30— 1945—-Month—1944 1945—-12 Mos.—1944 








Operati evenues ___- $221,445 $209,368 $2,735,123 $2,589,257 
Guaration : Tn as eo 76,907 74,999 1,079,274 936,760 
SReeENesS ...........<-<< 13,745 8,499 193,219 124,076 
General taxes ..-...... 24,946 20,965 257,938 247,761 
Fed. excess prof. tax_ 12,186 15,120 104,616 174,459 
Fed. normal & Surtax 23,200 23,000 276,400 264,493 
Retire. reserve accruals 14,107 14,032 169,066 167,445 

Utility oper. income- $56,353 $52,753 $654,610 $674,262 
Other income, net__--- 361 397 8,021 7,563 

Gross income __-- $56,714 $53,150 $662,631 $681,825 
Income deductions - 8,644 8,429 105,445 104,912 
Preferred dividends ~_------~--~- & nee 210,000 210,000 
Se BOR og 8. pw nnmencandecbbinamecne 317,217 303,476 


—V. 161, p. 2489. 


Snap-Or Tools Corp., Kenosha, Wis.—Consolidation— 


It was announced on June 6 that there has been merged with and 
into this corporation the Forges Steel Products Corp., Newport, Pa. 

The Snap-On Corporation has plants at Kenosha, Wis., and Mount 
Carmel, Ill., and a subsidiary, Snap-On Tools of Canada, La.— 
V. 154, p. 910. 


South Bay Consolidated Water Co., Inc.—-Earnings— 











Years Ended March 31-— 1945 1944 1943 
Operating revenues edcenedaieee $556,606 $516,411 $497,919 
Operating expenses and taxes_-___- 352,243 346,522 335,264 

Net earnings 7 at Bes $204,363 $169,889 $162,655 
Imcome deductions -.-..---~-~-~--- 196,780 197,513 198,413 

Net profit —_- eh iecibltce acta banae toscana $7,583 *$27,623 *$35,759 


*Loss. 

Balance Sheet, March 31, 1945 

Assets—Utility plant (including intangibies aggregating $657,056), 
86,950,907; special deposits, $1,563; curreat assets, $245,180; deferred 
charges, $65,021; total, $7,262,671. 

Liabilities—6“ cumulative preferred stock ($100 par), $1,044,400; 
common stock ($100 par), $750,000; long-term debt, $3,076,000; demand 
note payable to Federal Water and Gas Corp ($227,960) and accrued 
interest thereon, $416,869; due to parent company—New York Water 
Service Corp.—loan account ($475,000) and accrued inierest thereon, 
$530,142; current liabilities, $166,590; deferred liabilities, $42,701; de- 
preciation reserve (including credit of $233,000 recorded by charge to 
utility plant prior to recording appraisal), $865,272; other reserves, 
$1,577; contributions in aid of construction, $118,212; capital surplus 
arising from appraisal of property as of April 1, 1930, $563,599; 
Geficit, $312,692; total, $7,262,671.—V. 160, p. 2189. 


Southeastern Corp. (& Subs.)-—Earnings— 


Period End. March 31-— 1945—3 Mos.—1944 1945—12 Mos.—1944 
Gross: revenues $605,597 
Net income 79,327 
—V. 161, p. 2597. 


- 


48,237 222,364 115,002 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Apr. 30-—— 1945—-Month—1944 1945—4 Mos.—1944 
Operating revenues __._ $11,535,125 $10,778,485 $46,196,257 $43,334,440 
Vacollectible ®per. rev._ 20,733 22,789 84,025 91,830 





Operating revenues _. $11,514,392 $10,755,696 $46,112,232 $43,242,610 





Operating expenses__.. 7,515,486 7,200,999 29,892,770 28,991,788 
Operating taxes ._-.-. 2,632,794 2,278,666 10,735,597 9,039,391 

Net operating income $1,366,112 $1,276,031 $5,483,865 $5,211,431 
Net income -_....-~.--. 1,038,037 944,704 4,159,677 3,856,074 


—V. 161, p. 2489. 


Southern California Edison Co., Ltd.—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Total oper. revenue____ $16,025,226 $15,092,859 $64,952,567 $59,509,616 

















Production expense .___ 1,288,566 2,001,806 6,898,762 6,494,737 
Transmission expense — 193,316 207,633 1,338,678 1,024,559 
Distribution expense __ 764,782 675,609 3,248,891 2,978,222 
Cominercial expense ___ 600,213 560,174 2,351,758 2,413,817 
Adm. and gen. exp.___ 831,445 789,810 3,156,681 3,038,839 
Fed. taxes on income 

{Less post-war credit) 4,906,200 3,948,880 18,378,920 14,258,780 
Other taxes ________--_ 1,751,919 1,607,569 6,732,290 6,429,223 
Prov. for deprec ______ 2,057,371 *1,965,000 *7,953,162 *8,627,514 
Amort. of acquisition 

adjustments __._____ 65,451] 65,451 261,806 261,806 

Net oper. revenue___ $3,565,963 $3,270,926 $14,631,619 $13,982,120 
Net non-oper, revenue_ 164,714 138,208 693,247 566,928 

Gross income __-_... $3,730,677 $3,409,135 $15,324,866 $14,549,048 
Int. and other deducs.-_ 1,198,902 1,259,658 4,803,054 5,073,980 

Net income —_..____ $2,531,775 $2,149,477 $10,521,811 $9,475,068 
Preferred dividends _ 1,257,694 1,256,306 5,024,717 5,023,392 
Common dividends ____ 1,193,932 1,193,550 4,773,001 4,775,007 

Balance surplus ____ $80,149 $300,380 $724,093 +$323,331 
Earned per com. share $0.40 * $0.28 *$1.72 *$1.39 


* Adjusted to give effect to depreciation changes in 1943 and 1944. 
tLoss.—V. 161, p. 1664. 





eed 
Southern Natural Gas Co.—Earnings— 
—————-Compan ——Consolidated———_ 
12 Mos. End. Mar.31— 1945 1944 1945 i044 


Operating revenues____ $12,977,897 $13,147,487 $15,306,762 $14,704,547 

















purchased___-_____ 3,560,675 3,756,382 3,189,167 3,343,804 
Vee 1,696,228 1,657,911 2,676,597 2,354,841 
onan and develop. 270,587 103,854 328,145 165,054 
| Fe. ee 438,417 292,372 533,526 61, 
tDeprec., depletion and : : 0 
ortization _.______ 2,697,171 2,687,602 2,978,081 2,864,329 
pes — -—“ ine... eo 480,985 894,210 718,885 
e come taxes____ 85,340 100,368 99,215 120,203 
Federal incomé taxes__ 1,166,000 1,399,965 1,335,376 1,565,669 
Federal exc. prof. tax__ 45,000 215,000 66,664 217,730 
Net earnings__._____ $2,446,147 $2,453,048 $3,205,781 $2,992.4 
Other income..-__-___- "272/122 '246'568 220.265 9106823 
Gross income________ $2,718,269 $2,699,616 $3,426,046 3,159,30. 
Int. and other deducts. 512,620 525,695 675.010 ‘eal 72 
Balance of net income $2,205,649 + $2,173,921 *$2,751.036 2 5 
- , ; . , , , ,557, 
Dividends on com. stock 1,849,499 1,761,445 1,849,499 “Lael eas 
incl. special amort.___ 1,531,725 1,531,725 1,534,272 1,531,725 


*Includes $89,391 of net income of Birmi h 
of acquisition in January and February, 1945. ee a 


$370,923 $2,143,092 $1,271,615 . 


Condensed Balance Sheets, March 31, 1945 

Company 
Assets— Company and Subs. 
Pipe lines, compressors, distribution 


land, leases and equipment_- 


systems, 
_ $43,450,126 $63,387,248 


5 i SE ae Seed aectkonat 5,999,705 253,972 
os etenatpit — _— suas : ms 4 1,381,999 1,915,241 
U. S. Treasury securities, at cost and accrd. int. 2,012,211 3,301,158 
Accounts receivable—less reserves__--~~-~--- 1,203,384 1,334,202 
Materials, supplies and merchandise--_~--~-- 526,703 717,111 
Prepaid taxes, insurance, etc._._-----~-----.-- 31,949 166,130 
Deferred charges___........----+-..-.~.----..-- 125,684 530,437 
Capital stock expense__- iacst eae ieatnen sonnet 61,292 64,157 


| $54,793,053 $71,669,656 


Liabilities— 
Common stock- 7 Le we 03 Byae ame ee 


$10,569,091 $10,569,091 





Premium on common stock Panam eee 2,380,275 2,380,275 
Preferred stock of sub. held by public__- ees 1,447,635 
Minority interest in common stock and surplus 

applicable thereto__-~-~~---~--- ar Si 301,354 
Long-term debt . toe m= Sis sat 15,264,000 22,202,093 
Accounts payable ‘ anal peas 379,579 676,013 
Customers’ deposits and accrued interest. 200 461,211 
Ee - acitansgnedignhen we dee Ware 2,215,249 2,950,225 
Accrued interest—_ Se one = kee 21,354 30,869 
Other accrued liabilities Dae 14,714 64,317 
Premium on debt in process of amortization 57,355 302,298 
Reserve for depreciation and amortization, etc. 17,261,168 21,033,939 
Contributions in aid of construction__._-_~~-~~ 30,638 760,573 
Capital surplus hs SR RO 1,237,573 1,237,573 
SET SS, «cd onncunasgnte iieone eine ted map tnedainnves & 5,361,857 7,252,190 

RRR ER ES a se a os Ree $54,793,053 $71,669,656 
—V. 161, p. 2040. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended June 9, 1945, 
totaled 1,962,000 kwh., as compared with 1,898,006 kwh. for the corre- 
sponding week last year, an increase of 3.4% .—V. 161, p. 2597. 


Southern Ry.—Gross Earnings— 


Period— Week Ended June 7— ——Jan. 1 to June 7—— 
$ $ 


$ $ 
Gross earnings 6,593,290 6,665,131 155,161,945 149,289,650 


—V. 161, p. 2597. 


Seuthern States Realty Co.—Transfer Agent— 


The Commercial Trust Co. of New Jersey, Jersey City, 
has been designated transfer agent of the capital stock. 


a Je 


Southwestern Associated Telephone Co.—Earnings— 








Period End April 30— 1945-—Month—1944 1945—-4 Mos.—1944 
Operating revenues _ $224,323 $201,891 $878,733 $806,762 
Uncollectible oper. rev. 700 700 2,800 2,800 

Operating revenues__ $223,623 $201,191 $875,933 $803,962 
Operating expenses ___ 141,898 111,941 545,160 443,421 
Operating taxes ___~_- 51,113 62,234 217,576 244,092 

Net. oper. income____ $30,612 $27,016 $113,197 $116,449 
Net income _ aeioadas 19,128 14,157 66,875 64,222 


—V. 161, p. 2152. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. Apr.30— 1945—-Month—1944 1945—4 Mos.—1944 
Operating revenues ___. $13,720,512 $12,317,426 $54,414,367 $48,599,466 
Uncollectible oper. rev.. 22,304 21,028 90,746 99,876 





Operating revenues __ $13,698,208 $12,296,398 $54,323,621 $48,499,590 
Operating expenses ___~ 8,325,905 7,647,623 32,922,780 29,968,493 
Operating taxes _______ 3,724,292 3,056,911 14,763,397 12,199,558 








Net operating income $1,648,011 $1,591,864 $6,637,444 $6,331,539 
Net income  .....-..... 1,377,334 1,291,544 5,497,088 5,080,698 
—V. 161, p. 2228. 


Southwestern Gas & Electric Co.—Earnings— 
Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 











Operating revenues.... $2,649,657 $2,448,969 $10,926,215 $10,238,765 
Operating expenses_-_-_-_ 1,363,708 1,185,293 5,293,019 5,999,852 
Taxes, other than Fed. 248,611 220,542 985,900 902,527 
Federal income & excess 
profits taxes ._.____ 514,600 502,900 2,386,700 2,080,700 - 
Net oper. income____ $522,738 $540.434 $2,260,597 $2,255,686 
Other income (net) ____ 7,557 3,540 10,474 42,885 
Gross income —.-___ $530,296 $543,975 $2,271,071 $2,298,573 
Int. & other deductions 178,593 207,321 781,246 824,168 
Net income ____._._ $351,702 $336,653 $1,489,826 $1,474,404 


—V. 160, p. 2189. 


Southwestern Public Service Co.—Earnings— 
Period Ended Apr. 30— 1945-—Month—1944 1945—-12 Mos.—1944 

















Operating revenues____ $895,688 $782,832 $10,234,549 $9,264,840 
Operating expense____ 362.731 300,447 3,958,636 3,452,589 
Maintenance ___....__ 54,889 39,487 549,569 440,656 
Taxes (other than inc.) 68,057 62,250 803,606 704,655 
Provis. for retirements 62,592 71,005 834,960 900,556 
Amortiz. of franchises 398 406 4,860 6,177 

Net oper. revenues__ $347,022 $309,236 $4,082,917 $3,760,208 
Other income ___--_-- Dr$121 $51,873 $164,640 $511,393 

Gross income ______ $346,901 $361,110 $4,247,557 $4,271,601 
Income deductions ~._.__-__- ep cubes Shinciineligtiad atiiesara 2,739,390 2,008,884 
oo HE INI Sa eth cn cheatin cp pei esi ann espn eect fessdh Spin? $1,508,168 $2,262,717 
Accrued dividends cumulative preferred stock_ 349,538 384,339 

Bal. applicable to 644,670.85 shs. com, stock $1,158,630 $1,878,378 
—V. 161, p. 2339. 

Spiegel, Inc., Chicago—Sales for May— 

Period Ended May 31, 1945— Month ~* 5 Mos 


Consolidated net sales $5,666,684 $25,369,446 
Note—These figures include mail order and retail sales of Spiegel, 
Inc., and subsidiaries. 


There is no comparison with 1944 sales because only mail-order sales 
were reported in 1944.—V. 161, p. 2489. 


Square D Co., Detroit, Mich.— Forms New Unit— 


Formation of Square D de Mexico, S. A., to manufacture electrical 
distributing and control equipment for the Mexican market is in 
process of completion, F. W. Magin, President of Square D Co., 
announced June 12. 

Square D de Mexico will be owned jointly by the United. States 


' company and prominent Mexican industrial leaders who have broad 


experience in Mexican electrical requirements, Mr. Magin said. 
Officers of the company will be residents of Mexico, according to 
Mr. 3 ee a yo —. W. Mercer, Vice-President and General 
Sales ro e domestic company, will represent 8 i 
eh board of directors. 5 ' Symes vs an 
plant. equipped with the latest type of American machinery will 
be built in Mexico City, D, F., as quickly as arrangement 
completed, Mr. Magin said. . ’ " Pe. ee ‘et 
In the initial stages, operations will consist largely of the manu- 


_ facture of cabinets and the assembly of parts shipped to Mexico 


from Square D plants in Detroit and Milwaukee, he declared. As the 
business progresses, complete parts also will be manufactured there. 
Products to be handled by the Mexican company will be standard 


. under. which back dividends of $49 per share on present preferred 


vertihla nrefarred ctae axekaynoe’ each share for three shares of the 





——__ 
Square D units with only minor changes in design to meet 
requirements. All will carry the Square D trademark. 
Expansion of Square D activities to the South will give the com 
its second foreign plant. A Canadian subsidiary has been oper +} 
facilities there since 1924.—V. 161, p. 2489. Pen 


Sterchi Bros. Stores, Inc.—May Sales Up 32.42%,__ 


Period End. May 31-— 1945—-Month—-1944 1945—5 Mos.—1 
Net sales __-__..-.---. $674,142 $509,097 $2,638,965 $2159 9:. 
—V. 161, p. 2228. J219 


Sterling Drug, Inc.—Stock Split-Up, Ete — 


The stockholders at their annual meeting held on June 14 approyeas 
a proposal to change the company’s capital structure through issuance 
of 125,000 shares of preferred stock (to be underwritten by Eastma, 
Dillon & Co. and associates) and to change the old capital Stock of 
$16 par to common stock at $5 par, each present share to be exchange, 
for two new shares. The split-up became effective beginning Sune 15 
and the new stock will be admitted to trading on the New York Sito, 
Exchange on June 18.—V. 161, p. 2598. = 
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Syracuse Transit Corp.—To Pay Notes— 


The corporation on June 13 announced plans to retire all outstane. 
ing income notes totaling $343,761 on Sept. 1, marking the firs re we 
in history that this company has been debt-free. The notes, due q, 
Sept. 1, 1969, were issued in 1939 under a reorganization plan i; “a 
amount of $2,154,261.—V. 159, p. 586. 


(James) Talcott, Inc.—Exchange Offer— 


James Talcott, President, announces that the company 
an offer to holders of the 542‘ participating preference stock +; 
exchange their stock for proposed new 442% cumulative preferre; 
stock ($50 par) on a share for share basis, plus $5 in cash for each 
share exchanged with adjustment of accrued dividend. oT 

Mr. Talcott, in a letter to the holders of the participating prefey. 
ence stock, stated that due to the company’s successful operations ;: 
is in a position to replace the participating preference stock with an 
issue of preferred stock bearing a lower dividend rate. 7 

The exchange plan is subject to authorization by holders of ths 
common stock, and the board of directors reserves the right to deter. 
mine whether or not acceptances of the exchange offer are sufficijep- 
to make the plan operative. The plan will not be declared effectiy. 
said Mr. Talcott’s letter, unless accepted ':y the holders of at 
3343% of the outstanding 542% participating preference stock 

The exchange offer will expire at the close of business June 13 
1945, unless extended by the board to a date not later than July 1: 
1945.—V. 161, p. 2152. i. 


is making 
3 


} $ 
Cas; 


‘Teck-Hughes Gold Mines, Ltd.—Earnings— 


Production, Earnings and Estimated Surplus for 4 Months Ended 
April 30, 1945 

ere e eee kee aN 

Gross value of bullion.._..... .- 





33,990 


seamen cals dav asa $36 





Operating costs ities dacaieinescndeichdraiidecthancsoatialtienaacn.. tuete 238,732 
ERED ESR arcs ae a a= ee EE nee et em $123,932 
Sen LE) eae) ee Le 123,320 
be RR ae EMR ae $247,302 
UIT TRE. RIO od cient nictnidnwncinkssse 41,175 
Se ee See eee SE RO NR I CO ER Reet OE NNN $206,127 
Earnings per share on 4,807,144 shares_____....._________ $0.04 


—V. 161, p. 707. 


Temple University, Phila., Pa.—Calls Bonds— 


All of the outstanding first and refunding mortgage 20-year 412” 
bonds due Jan. 1, 1961, have been called for redemption on July 1, 
next, at 100 and interest. Payment will be made at the North Phila- 
delphia Trust Co., trustee, Broad Street and Germantown and Eri3 
Avenues, Philadelphia, Pa.—V. 160, p. 124. 


Texas & Pacific Ry.—To Issue $39,000,000 New Bonds 


The company will retire all publicly held general and refunding 
mortgage bonds and issue $39,000,000 new bonds, according to an aps 
plication for Interstate Commerce Commission authorization of the 
refunding. 

The company states that the new bonds will be sold at competitive 
bidding and the proceeds, plus additional cash from the treasury 
will be used to redeem $40,900,000 of the company’s series B, C, 
and D bonds. 

The new bonds, dated July 1, 1945, will mature July 1, 1985. Des- 
ignated series E, they will benefit from a sinking fund and be in 
the position of a second lien on the company’s properties after ths 
—— and cancellation of $163,000 outstanding second mortgags 

nds. 

The company’s only other funded debt, after the refunding, will b3 
$25,000,000 first mortgage bonds, due Dec. 1, 2000.—V. 161, p. 2490. 


Textron Inc.—Conversion Agent Appointed— 


The Central Hanover Bank & Trust Co., New York, N. Y., has been 
appointed agent in New York to accept the old 5% convertible deben- 
tures for conversion into common stock. The bonds have been called 
for redemption on June 30, 1945, and the conversion privilege expire3 
June 20, 1945. See V. 161, p. 2490. 


Trailmobile Co., Cincinnati—Registers Stock— 


The company has registered with the SEC 40,000 shares cf $2.25 
cumulative. convertible preferred stock. The price to the public wi! 
be filed- by- amendment. The underwriters are W. E. Hutton & C0, 
Paul H. & Co., and Bacon, Whipple & Co. 

The. net ceeds will be used to the extent of $395,325 in the re- 
demption of 3,765 shares of 7% cumulative preferred at $105 0 
pat 945. The balance will be used in the acquisition of additional 
faciliti and for working capital.—vV. 160, p. 2116. 
ESS 


Transwestern Oil Co.— Quarterly Report— 


3 Months Ended March 31— 1945 1944 
Prema 1,279,374 954,384 
Nl IE I A I re $1,661,851 $1,220,10! 
I nae 55,556 47,633 

Lycra 


Total income 


rc 
.f 


$1,717,407 $1,267,739 











i 7 
Lease operating expense_... = t—s—SS 155,313 135,925 
Production and other taxes... = 82,064 57,548 
Provision for depletion, depreciation and amort- 
ization on producing: properties__..________. | 299,649 266,613 
Provision for depreciation on miscellaneous field 
ee ee eee cn aaa 3,292 3,184 
Ng ee _ $1,177,089 $804,471 
Operating expenses and charges... 370,778 234,891 
Operating income ___ ss sti‘ $306,311 $569,580 
Miscellaneous credits _..... = eC 112,307 7,063 
RE, | aa aa 
Net income (before prov. for income taxes)__ $918,618 $576,643 
Provision for State and Federal income taxes__ 150,000 40,000 
EE EEC EB. 7 EEE $768,618 $536,643 


Twin City Rapid Transit Co.—Recapitalization Plan— 


The company has filed with the Minnesota Railroad and Warehous® 
Commission a petition requesting approval of a recapitalization p!@" 


stock will be paid in new préferred stock: - 

D. J. Strouse, President, said the plan is being offered in ordér ‘° 
proyide adequate funds for rapid. modernization of the system and °° 
the same time to protect the interests of stockholders. 

The proposal is that holders of the present $100 par value co" 













new preferred stock with a par value of $50 a share. Dividends on th? 
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bl S : 
. stock will be payable at 5° compared with 7% on the present : - 
am United States Life Insurance Co.—New V.-P.— Wentworth Mfg. Co.—Earnings— 
in effect, stockholders who convert wili receive $50 in stock in heu vy, Mansfield Freeman, President, has announced the election to a 6 Mos. End. April 30— 1945 1944 1943 1942 
. a a “. unpaid dividends. belt ge ye ag of the company of Galen D. Litchfield, previously in — —_ from sales $638,591 $725,419 $875,483 $619,018 
{ t as approved by directors June : ? . e of the company’s Far Eastern affairs until his internment by eiling, ship., gen. and 
The — ple gee or senior to both yon Sk one sek the Japanese near Shanghai in 1942, and more recently Director of admin, expenses ____- 266,634 242,268 291,747 257,726 
the Dew Se eee net converted.—_v a si90 cok and suc the Latin-American Division of the U. S. Life with headquarters at 
present 7% p : . » BP. . Bogota, Colombia. Mr. Litchfield will reestablish the company’s office Net oper. income__ $371,957 $483,151 $583,736 $361,292 
’ ; . at Manila for the servicing of policyowners on death claims, loans Other inc. (less other - 
Union Electric Co. of Misseuri—Earnings pnd Teinseatements, and for offering whatever other facilities that may deductions ) idiom 10,754 206 Dr2,558 Dr3,615 
Consolidated Income Statement (Including Subsidiaries) “iptul to the inhabitants of the Istands.—V. 162, p. S81. Profit $382,712 $483,357 $581.17 
: iii nape en 412 ,357 1 3 o 
:2 Months Ended March 31— 1945 1944 United States Steel Corp.—Dissolves Two Units— Prov. tee Federal nor- ; Sa 
Total operating a -——=- — ae YE $47,422,557 The Erie Ball Engine Co. and Wilson-Snyder Manufacturing CO.» mal income taxes____ 275,815 + 352,150 +425,000 *195,578 
Operating tig ini .... 7". reo By yor two small subsidiaries, have been dissolved. Both companies were : lade ie 
Taxes, other w ny gpetten- a ~-------- , i 4,678,655 taken over by United States Steel Corp. when the latter acquired Oil Net income — $106,897 $131,207 $156,176 $162,099 
Federal normal tax a as a 3,615,600 4,436,500 +=Well Supply Co. They have been inactive.—V. 161, p. 2153. Preferred dividends 13,456 13,669 13,997 14,589 
Federal excess agg tax (less credits).______ eee mere! : Fe wegen dividends 51,252 100,609 192,603 7 - 
other income taxes_——~~~-~--~~----__-_____- 7, 71, United Drill & T es am arns, per com. share__ $0.23 $0.32 $0.37 30.36 
special charge equivalent to reduction in esti- M. J. Kearins pale hee dee “Includes excess profits taxes. tIncludes Federal excess profits tax 
mated one 5 ae rmadernas ---=-+--- ep eines For the two ycars 1942 Page ~ Fol sh ilies seaman pchaie’ ta wakes ane ne $27,885 in 1945, $35,500 in 1944 and 
rovision 10 R f ----------- , . ities 4 Mae : . , Ol $278,850 in 1945, $355, in 19 and $392, 
hast mo for depreciation._.._...___.... 5224148 5.690.160 authorities, if made effective, would require the company to pay out 1943. _ sich awe 





Net operating revenues_—_—-~-________ _.. $12,341,679 $1u,5¥5,383 








Non-operating revenues (net) -——_-________ 7 71,884 68,189 
Gross income -----~-=~-~~--~~~----~--~-~----- $12,413,563 $12,663,572 
Deductions ------~-----~------------------ 4,419,250 $4,526,311 
Net income ~--~--~---------------- MELE eee $7,994,313 $8,137,261 
Income Statement (Company Only) 
12 Months Ended March 31— 1945 1944 


Total operating revenues__---------_-__-_____- $32,983,812 $31,906,607 











Operating expemses__---~-------- ne a ee 15,973,293 16,551,315 
Taxes, other than income taxes________. Pe eee 2,964,681 2,964,726 
Federal nermal tax and surtax_____ baba smn’ 905,500 1,552,400 
Federal excess profits tax (less credits)....... 2,859,200 1,389,400 
Other income taxes__-------------_-----.._-- 40,600 48,000 
Sepcial charge equivalent to reduction in esti- 
meted income taxes____-_-~~- EE EE 1,155,000 ~.--«- 
Provision for post-war adjustments___________ 118,800 113,700 
provision for d@epreciation__----.--_-_-~.-_~-- 2,565,912 2,996,207 
Wet operating revenves..__.................._- $6,400,826 $6,280,857 
Non-aperating. -revenues © —...—.-—._.-. _...._. 4,273,634 4,406,376 
Gross ineome —-.............-.-. ~~~ ...- $10,674,460 $10,687,233 
Deductions ii ch Rn me Rinna mes 3,741,432 3,444,643 
Net in@GMiRr aie oc sec sn hed ddut eects eel $6,933,028 $7,242,590 


—V. 161, p. 2598. 


Union Oil Co. of Calif.—Files Debentures and Pre- 
ferred With SEC— 


The company has filed a registration statement with the SEC for 
$25,000,000 234% debentures, due June 1, 1970, and 250,000 shares of 
$3.75 cumulative preferred stock, series A (no par). 

The offering price of the debentures anf the preferred stock will 
be filed by amendment. Dillon, Read & Co., Inc., will head the under- 
writing group. 

The net proceeds will be applied to the redemption on or about 
Aug. 15, 1945, of $25,600,000 3% debentures, due Aug. 1, 1959, at 103% 
and to the prepayment on or about July 10, 1945, of $2,000,000 2% 
promissory notes. The remainder of the net proceeds is to become 
part of the corporation’s general funds to partially reimburse it for 
capital expenditures made to speed war production, finance the search 
for new sources of crude oil, and conversion to post-war operations. 


Of the $12,000,000 note issue, approximately $9,600,000 were used 
for the purchase from American Power & Light Co. of the oil proper- 
ties and other facilities owned by Glacier Production Co. in Montana. 
—V. 161, p. 2376. 


United Air Lines, Inc.—Air Express Traffic— 


Air express traffic over United's coast-to-coast route in May increased 
62% over 1944 and air mail 22%, according to C. P. Graddick, 
director of air cargo. 

An estimated 520,910 ton-miles of air express were flown during the 
month, compared with 321,723 miles for May of 1944. Air mail ton- 
miles for the month were 1,924,160, as compared with 1,547,838 for 
May, 1944.—V. 161, p. 2376. 


’ 


United Corp.—Exchange Offer Approved— 


The SEC has approved the amended plan of the corporation provid- 
ing for the exchange of two shares of Delaware Power & Light Co. 
common and $6 in cash for each share of its own $3 cumulation pref- 
erence stock. The companv’s original proposal provided for the ex- 
change of two shares of Delaware Power common and $5 in cash. 
-—-V. 161, p. 2376. . 


United Light & Railways (& Subs.)—Earnings— 

12 Moenths Ended March 31— 1945 

Subsidiary Operating Companies: 
Total operating revenues______- 


1944 
$ 


$ 
_..... 118,539,880 111,919,076 











Gas and electricity purchased for resale___.___ 15,897,592 15,488,111 
pen, eh > hn Ea 39,348,253 36,099,275 
ene. . Seis 5.398.725 5,313,051 
ORIN a ois 50. cud nn 9.141.485 8.734,114 
State, local and misc, Federal taxes______ .____ 10,294,426 9,373,048 
State income Gabee ce 295,679 290,625 
Federal income and excess profits taxes_______ 17,090,300 15,761,112 
lf i a a re 21,073,420 20,859,741 
CURE Te oi scannnnuiarticd 268.956 227,387 
a Se ae 21,342,376 21,087,127 
SDR Ce ct doen 8.332.221 8.377.355 
ET Ae Oe el ae ee ae 13,010,155 12,709,773 
Subsidiary Holding Companies: 
Interest on long-term debt_________-.__---_-_ 2,474,975  2,474.975 
Amortization of debt discount and expense____ 156.278 156,278 
Dividends on preferred stocks held by public__ 1,279,528 1,279,528 
Minority interest in consolidated net income of 
subsidiary holding companies_____.__.__.---_ __ 1,839.876 1,695,081 
General exnenses and interest jel hiay $Y 513.776 537,641 
State, loral and miscellaneous Federal taxes__- 74,011 95,884 
Federal ineome taxes A4°R REN 276 Ona 


Div. and int. income from other investments-_ Cr1,570,430 Cr1,577,776 





ae 





TU a ewae 7,813,291 7,671,253 

United Ligh i a 
Interest Pose > ~~ 5 ppg OF Ten 1,311,035 1,311,035 
Amortization of debt discount and expense____ 40,989 40,989 
COONS Ga ne ae 202036 175,046 
State, local and misc. Federal taxes_________--_ 14.375 14,612 
it. lS RRR rE Se ae 160.200 153.300 
Dividend income from other investments__———- Cri2,180 Cri37,180 
CURD SOR i a, eee ene Cr7.154  -Cr3,456 

Consolidated net income_______-__---------- 6,103,391 6.116.907 
Dividend requirements on prior pfd. stock... 1,195,859 1,195,659 





Balance 4,907,532 4,921,048 


United-Rexall Drug Co.—Debentures Called— 


one e-mpanv has called for redemption on July 2, 1945, all of its 

Sutstanding United Drvg Co. 15-vear 344% sinkine fund debentures 

on Ave. 1. 1958. at 105 and interest. Pavment will be made at the 
Varanty Trust Co.. 140 Broadwav, New York, N. Y. 

innmediate payment of the full redemption price, plus accrued 

pee to July 9, 1945, will be made upon presentation and surrender 
Said bonds.—V. 161, p. 2598. 





in cash approximately $1,460,000 and in addition, reduce the company’s 
post-war excess profits tax refund credit by $584,000. The company 
has not concluded the renegotiation proceedings for these two years. 
The matter is a in the office.of the Under-Secretary of War. 
_ The net profit for. the year 1944 (before renegotiation refund, if any) 
is equal to 95 cents per share on the Class ‘“‘B’’ stock after providing 
for a 60 cents per share dividend on the Class “‘A’’ preferred stock. 
During the year the company paid the usual dividends totaling 60 cents 
per; Share on the Class “A” stock and 40 cents per share on Class 
B stock. The regular quarterly dividends of 15 cents per share on 
Class “A’’ stock and 10 cents per share on Class ‘‘B’’ stock, were paid 
on Feb. 1, 1945. Quarterly dividends of the same amounts were paid 
May 1, 1945. 

During the year the company reduced the amount owing to Defense 
Plant Corporation for an advance made to the company, from $3,274,- 
500 to $1,200,000. Since Jan. 1, 1945 this amount has been further 
reduced to $870,000 as at April 1, 1945. 

Total inventories declined during the year from $3,086,111 at Dec. 
31, 1943 to $2,519,210 at Dec 31, 1944. In the last two calendar years 
the inventory reductions have amounted to $1,616,609. , 


Consolidated Income Statement for the Year Ended Dec. 31 








; ¥ 1944 1943 1942 
Profit from operations ~____./_____ $3,731,894 $8,506,150 $7,684,532 
Depreciation of properties_— ou 134,741 127,312 121,167 
Amortiz. of emergency facilities___ 442,293 410,412 249,189 
Operating profit ____ ----.---- $3,154,859 87,968,496 $7,314,177 
Other: income _ senicahen did Ach abteindaacnon 118,881 111,841 83,110 
Totai income $3,273,740 $8,080,266 $7,397,287 
Other deductions ‘cad 41,736 357.742 
Provision for Federal inconie tax 218,000 290,000 145,000 
Prov, for Federal excess profits tax 2,205,000 5,670,000 5,355,000 
Net profit - $850,740 $2,078,530 $1,539,544 
Amount approp. as addition to res 
for post-war adjusts. and conting. 245,060 830,000 a 
Bal, carried to earned surplus $605,740 $1,248,530 $1,539,544 
Dividends paid 345,753 345,753 345,753 
*After deducting post-war refund credit of $630,000 in 1943 and 


$245,000 in 1944, $630,000 in 1943 and $595,000 in 1942. 
Censolidated Balance Sheet, Dec. 31, 1944 


Assets—-Cash in banks and on hand, $1,138,133; United States Gov- 
ernment securities (at cost plus accrued interest, $1,945,065; accounts 
receivable (after reserve tor doubtful accounts of $140,000), $740,319; 
inventories, $2,519,210; other current assets, $11,798; post-war excess 
profits tax refund credit (est.), $1,470,000; fixed assets—at cost (after 
reserve for depreciation of $1,133,184 and reserve tor amortization of 
$1,141,360), $2,067,713; goodwill, $1; deferred charges, $70,995; total, 
$9,963,233. 

Liabilities—Accounts payable, $349,402; accrued salaries, wages and 
commissions, $134,471; general taxes accrued, $118,340; miscellaneous 
accrued liabilities, $13,418; reserve for Federal income and excess 
profits taxes (less United States Treasury tax notes, Series C, at cost 
plus accrued interest, $2,958,998), $14,977; owing to Defense Plant Cor- 
poration under contract, $1,200,000; reserve for post-war adjustments 
and contingencies, $1,675,000; Class A stock (par value $10), $2,612,- 
510; Class B stock (par value $1), $472,506; earned surplus, $3,372,- 
608; total, $9,963,233.—V. 161, p. 2269. 


Virginia Electric & Power Co. (& Sub.)—Earnings— 


Period End. Mar. 31— 1945—-Month—1944 1945—-12 Mos.—-1944 
Operating revenues ___. $3,668,809 $2,951,904 $47,734,733 $34,067,683 











Gyeravien _....... 1,371,910 1,181,792 18,516,512 13,003,155 
Maintenance —____-__-~_- 234,753 225,137 3,553,220 2,510,233 
Depreciation —________- 251,464 213,044 3,426,422 2,754,530 
Amort. of plant acquisi- 
tion adjustments ____ 57,764 29,344 641,829 88,032 
Fed. income taxes (ex- 
cluding reduction) __- 746,027 583,011 9,268,709 6,776,341 
_ Other taxes _____-. hot 280,673 240,623 3,765,743 2,734,326 
Net oper. revenues__- $726,219 $478,953 $8,562,298 $6,201,065 
Other income inet) -- Dri2,603 Dri,042 Dr18,146 95,002 
0 ge ee $713,615 $477,912 $8,544,152 $6,296,068 
Interest & amortization 232,551 156,332 2,720,621 1,896,256 
Net income echispilaltains $481,064 $321,579 $5,823,531 $4,399,812 
_*Reduction in Federal 
income taxes __..--~- 97,512 44,250 690,791 142,794 
TRIO 6. oh ntnnn rar $578,576 $365,829 $6,514,322 $4,542,606 
Preferred dividend requirements____.-~--~---~-- 1,396,800 1,171,602 


Balance for common stock and surplus__ $5,117,522 $3,371,004 


*Reduction in Federal income taxes resulting from amortization 
of facilities allowable as emergency facilities under the Internal Rev- 
enue Code, which facilities are expected to be employed throughout 
their normal iife and not to replace existing facilities.—V. 161, p. 2491. 


Wabash-Monroe Building Corp., Chicago—Calls Bds. 


The corporation has called for redemption on July 1, next, all of 
its outstanding first mortgage leasehold and collateral trust 4% bonds 
dated July 1, 1941, at 102% and interest. Payment will be made at 
the Harris Trust & Savings Bank, trustee, 115 West Monroe Street, 
Chicago, Ill. 


Walworth Co.—New Director— 
A. J. Mather, for many years Vice-President in charge of produc- 
tion, has been elected a director.— V. 161, p. 2491. 


Weinberger Drug Stores, Inc.—Acquisition— 


dolph Weinberger, President, has announced acquisition of Wid- 
sada Teah, Inc., operator of 27 drug stores in Pennsylvania and 
k. 
pian & Teah received 8,500 shares of Weinberger stock and an 
unannounced amount of cash for its stores, headquarters of which 
are in Lock Haven, Pa. Mr. Weinberger said he would become Chair- 
man of Widmann & Teah and that three other Weinberger officers 
directors of the eastern chain. 
"Se nae he added, would make Cleveland the headquarters of 
the nation’s seventh largest drug chain, whose combined sales would 
approximate $15,000,000 and include 81 stores in 36 cities in three 


States.—V. 160, Pp. 1674. 


Welsbach Engineering & Management Corp.—Partial 


Redemption— re ee oe 
has called for redemption on July 1, next, oO 

ee ee 5%- 10-year sinking fund bonds due Jan. 1, 1953, et 
<4 and interest. Payment will be made at the Fidelity-Philadelphia 
Trae Co. trustee, 135 South Broad Street, Philadelphia, Pa.—V. 160, 


p. 2656. 


Consolidated Balance Sheet, April 30, 1945 
Assets—Current assets, $2,177,024: real estate mortgages receivable, 
$9,902; property not used in business, $14,050; post-war refund of ex- 
cess profits taxes, $142,006; fixed assets (after accrued depreciation of 


to $117,054; deferred and prepaid expenses, $11,846, total, $2,- 
,882. 


Liabilities—-Aecounts payable—trade, $38,978; dividends payable— 
preferred stock, $6,728; withholding tax deductions, $10,175: acerued 
wages, taxes and expenses, $95,502: provision for Federal income and 
excess profits taxes, $668,923; reserve for contingencies, $22,831; $3 
convertible preferred stock (26;912 shares no par), $441,248; common 
stock ($1.25 par), $237,480: earned surplus, $735,567; paid-in surplus, 
$64,992; cost of convertible preferred Treasury stock, Dr$75,581; total, 
$2,511,882.—-V. 161, p. 50. 


West Penn Power Co. (& Subs.)—Earnings— 
Period End. Mar.31—  1945—3 Mos.—1944 1945—12 Mos.—1944 





Total oper. revenues $8,319,087 $7,927,790 $31,231,433 $30,157,047 
Operating expenses 2,756,650 2,486,477 11,226,870 9,930,199 
Maintenance . ; ’ 568,324 539,147 2,690,953 2,085,880 
Taxes, other than Fed- 

eral income ' — 507,639 518,329 1,756,026 2,054,143 
Prov. for depreciation __ 825,059 756,023 3,004,704 2,860,916 
Amort. of plant acquis. 

adjustments 70,249 , 70,249 aubmeenei 
Federal taxes on inc. 1,504,000 1,456,000 4,524,634 5,188,700 
Reduction resulting from 

refinancing - ial eiasieted . .. Cri1,161,634 ee 

Operating income 2,087,166 $2,169,814 $9,119,631 "$8,037,201 
Non-operating income 165,987 131,154 679,368 560,243 

Gross income__.______ $2,253,153 $2,300,968 $9,798,999 $8,597,454 
Income deductions 617,357 692,616 3,750,066 2,730,919 

Net income $1,635,796 $1,608,352 $6,048,933 $5,866,535 
Preferred dividends 334,223 334,223 1,336,893 1,336,893 

+Balance for com. stk. 

and surplus $1,301,573 $1,274,129 $4,712,040 $4,529,642 

Earnings per share on 

2,935,000 shares_.______ ms ped ea REPT SS $1.26 $1.22 

tIncludes special tax 

adjustment 297,730 299,303 1,002,827 940,036 

“Reclassified for purposes of comparison.V. 160, p, 2447, 

Western Auto Supply Co.—May Sales— 

Period End. May 31 1945-—-Month—1944 1945-5 Mos.— 1944 
Retail sales $1,992,000 $2,101,000 $9,239,000 $8,033,000 
Wholesale sales __ 1,793,000 1,737,000 9,330,000 7,527,000 


$3,785,000 $3,838,000 $18,569,000 $15,560,000 





Combined sales ___ 
—V. 161, ‘p. 2378. 


Westinghouse Electric Corp.—Acquisition— 

George H. Bucher, President, on June 10 announced that this core 
poration has purchased the lamp business of the Ken-Rad Tube & 
Lamp Corp., Owensboro, Ky, 

The new unit will be known as the Ken-Rad Lamp division of the 
Westinghouse Electric Corp. Westinghouse took over the plant and 
business, except cash, securities and accounts receivable, as of June 9, 


Producing Fans for Civilians— 

The corporation on June 12 announced that the first electric fans 
for civilian use manufactured by this company since May, 1942, are 
coming off assembly lines of the East Springfield, Mass., plant. 


Officer of Unit Promoted— 

Robert D. McManigal, Manager of the associated companies since 
1940, has been elected a Vice-President of the Westinghouse Electrie 
International Co.—V. 161, p. 2599. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 

The directors on June 5 declared a dividend of 10 cents per share 
on the common stock, no par value, payable June 15 to holders of 
record June 11. A like amount was disbursed on Feb. 15, March 15 
and May 15, this year, and on Feb. 15, May 15, June 15, Aug. 1h 
Noy. 15 and Dec. 15, 1944. 

The usual quarterly dividend of $2 per share on the 8% preferred 
stock, par $100, was also declared, payable July 2 to holders of 
record June 25.—V. 161, p. 1925. 


Wilmington Chemical Corp.—Annual Report— 
Statement of Ineome, Year Ended Dec. 31, 1944 


Wet GRIOS _ nck cn nen ndowncntocndeuauncans atl $428,182 
Cost of sales scnaiinliggn aman —_— 410,911 
Selling, general and administrative expenses________- 132,342 
Research and laboratory expenses__..........-~-~. isda 18,541 
Other deductions, interest and discount... ~~ ~~ ~----..- 3,479 

Net loss for the year_....-...-~.....--..-.-- $137,091 


Note—During 1944 the following provisions were made for deprecia- 
tion and amortization: Depreciation and amortization of plant and 
equipment, charged to costs and expenses, $87,666; charged to patents 
and patent development costs, $3,483; amortization of patents, charged 
to costs, $15,500. 

Balance Sheet, Dec, 31, 1944 

Assets—Demand deposits in banks and cash on hand, $14,950; ace 
counts receivable, $33,340; inventories, $109,766; prepaid expenses 
$3,955; fixed assets, at ccst (after allowance for depreciation and 
amortization of $109,255), $493,165; patents and patent development 
costs (after allowance for amortization of $32,000), $232,557; total, 
pager able to bank, $40,000; loan on $26,924 assigned 

“s—Note payable to bank, ’ ; $ assign 
oceania teceivanan, 920,023: accounts payable, trade, $17,584; amounts 
due employees, $1,285, accrued interest, insurance, payrolls, ete., 
$7,117; accrued Federal, State and city taxes, $4,605; mortgage pay- 
able instalment due March 30, 1945, #8,333; provision for drums 
returnable, $10,368; reserve for contingencies, $34,500; deferred ace 
counts payable, $20,883; mortgage payable, due Jan. 11, 1947, $3,500; 
funded debt, 4% serial notes due 1948-1950, $65,000; common stock, 
(124,927 shares, no par), $889,626; class B (par $1), $7,000; defigit, 
$256,301; total, $887,732. j 


Wisconsin Public Service Corp.—Weekly Output— 

Electric output of this corporation for the week ended June 9, 1985, 
totaled 11,789,000 kwh., as compared with 10,784,000 kwh, for the 
corresponding week last year, an increase of 9.3% .—V. 161, p. 2599. 


Worthington Pump & Machinery Corp.—Appointment 
S. Riley Williams, who has had 25 years’ experience with this cor- 
poration in European operations, has been appointed director of the 
corporation's international business. He will have administrative di- 
rection of all of Worthington’s foreign and export activities and super- 
vision of associated companies in foreign countries.—V. 161, p. 1925, 


' 
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FE . E h R Company and Issue— — 
oreign Xe ange ates Lehign Con. © Bevigntee Co., 4% fund. & improve. 7 Page 
Meweee WONGE 55 chon esi Shae ae 
Pursuant to the requirements of Section 522 of the Tariff Act of 1938, the Federal Reserve Bank is now cer- —— = ae RR., unified mtge. 4s, due 1960__July i ~ 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the gre pan Feng yor: pai ph. Se pe ai 4% joint 2 
world. We give below a record for the week just passed: ; Luzerne County Gas & Electric Corp., ist mtge. 3tas July 1 2 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 sipriginnet ow oh Oe Te July 1 
JUNE 8, 1945 TO JUNE 14, 1945, INCLUSIVE Scaeen tans Sat cadelioadn ee ooo eae 1973 July 14 
Xe ” a at) a) C Seen July 1 
Monongahela Ry., lst mige. 344s, ser. B, due 1966 : rs 2 
Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York Munising Paper Co., 1st sitge. ‘5S, due 1947 = pod : 
. Value in United States Money New Londen Northern RR., ist mtge. 4s, due 1955 Sas ; 
June 8 June 9 June 11 June 12 June 13 June 14 Old Dominion Power Co , ist mtge. 5s, ser. A, due 1951_July 2 
Argentina, peso— $ $ © $ S S Oregon-Washington Water Service Co., Ist mtge. 6s, ’ 
ETS _ fine .297733* .297733* 297733* .297733* .297733* .297733* series A, due 1957__--~--~----~-----------~._---~~-Jun 29 
PF SS RR BOE AS REN PERI EN SS 251247* .251247* -251247* 251247* .251247* .251247* Paducah & Illinois RR., Ist mtge. 4128, due 1955 July 1 4 
Australia, pound____-------------------------- ab 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 Panhandle Eastern Pipe Line Co., Ist mtge. and Ist 
Brazil, cruzeiro— lien 3% bonds, series C, due 1962 } 
Official 060602" ; ad rt nant ocqoe Paton Mfg. Co., Ltd., 1st mortgage 4¥s, due 1956__ a l 
pi ticial_-----—~ ee ae Pee . 02 .060602* .060602* .060602* .050602* .060602 ann Sanbtisie . Ist mortgage 4%2s, due 1956______Sep 1 7 
a el ee ER RY ST CD .651802* .051802* -051802* -051802* .051802* .051802* enn Dairies, Inc., Ist mtge. 6s, due 1949 July 1 
Canada, dollar— Pennsylvania, Ohio & Detroit RR., lst & ref. mitge. 345s, . 
Official___.._.......--.---.----—-------- === .909090 .909090 .909090 909090 .909090 .909090 ser. D, due 1968_-.—_- 2- --~~-~--3- ~~~ ~~ Jnuiy 1 
Free_____---------------------------------"=" .§07500 .S07890 908125 908125 908125 908593 Philadelphia Co., 4%‘ collat. trust bonds due 1961 July 1 . 
Colombia, peso.__.........-.--------.----------. 569800* .569800* -569800* 569800* .569800* .569800* Phillips Petroleum Co., 2%4‘¢ debentures, due 1964_- July 15 : 
England, pound sterling----------------------- —— 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 Pratt Consolidated Coal Co., 1st mtge. 5s, due 1955_. July 1 
saéia (British), rupee____--------------------- oe ace .301215 301215 .301215 .301215 .301215 nag och eae ved we ere fe debentures due 1951_.._July 1 
e81bO, D080... 6. eee Loeiane .205820 .205820 2058: 20582 20582 .205820 ‘ dectric Co., ., [st mtge. 5s, due 1962. y . 
Newfoundiand, dollar— ope — acai Schenley Distillers Corp., 5¥2% protected stock _ zt ag 30 . 
Lae wooo no-no --- —— * 909090 .909090 .909090 .909090 .909090 ann ap ge —— 6% bonds due 1958______Jun 30 to 
PCC. 2 — a nen rrr nnn 90500 905625 905625 905625 905625 .906041 rvants 0 e Holy Heart of Mary (Our Lady ta 
New Zealand, pound_--------------------------=- 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 Academy-St. Patrick Academy) Ist ref. mige. serial 
Seavees ia pound__- - 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 ental eink oe js00.-.. a eT ete _Jun 15 , 
, orp., 242% debentures, due 1954_.____ July 1 220 
Controlied__- .658300* .658300* .658300* .658300* .658300* 658300* Shell Union Oil Corn., 20-yr. 244% debs., due 1961____July 15 er 
Noncontrolled_—----—- -- -542650* .542650* .542650* .542650* .542650* .542650* eee Os See Wate, Blisntooosumkss cade ped z one 
-_ - i i, € ~ - vi 
*Nominal rate. South. Gasans uk he a. er oe eee 1 2489 
a OE ee Z ree 
ae Southeastern Gas & Water Co., rn. sa —_ 
Si t nt f C nd t f th {2 F (In millions of dollars) moma Nada Et «i Selah ARR a BGO i My He EAS Sie - . 
a eme C 9 I ion 0 e e era Increase (+) or Standard Bleachery & Printing Co., 542% bonds, ser. A, oy 
a Decrease (—) Since nh ng TE EE Eek AP July 1 = 
Reserve Banks Combined June6, May 30, June 7, Superior Oil Co., 342% debentures due 1956__________- Jun 25 49 
peer 1945 1945 1944 Terminal RR. Association of St. Louis ref. and impr. = 
In th d f d 11 Lo di t tot 1 $ $ $ ’ mtge. 3%s, series B, due 1974 ee Ge ee ee ee ae July l 4 
( ousands of dollars) ans and investments—tota 58.254 + 713  +8,222 * Welsbach Engineering & Managemen = - 2490 
tacoenie't.4) or Decsenes celia Slee ER ENS KA REE 11.886 + 250 41.731 Ss. due 1983 € gement Corp., collat. tr. 
(—) Since Commercial, industrial, and agricultural Wisconsin Public Service Corp., 1st mtge. 3's, due 19 =--July 1 _¢ 
Assets— June 13, June 6, June 14 loans oat 5818 + 53 — 52 é, ge. 345, due 1971-July 1 2599 
Gold certificates on hand and 1945 1945 1944 ae A Siem dealers for pur- p ENTIRE ISSUES CALLED 
rom U.S. Treasury----. 17,421,210 . ent . ompany an = 
oan tund—_F. R. Ae a 688'160 wr. Sai eyo &, S. Cuvseament obligations__._._.--- a — 4 : = Altoona 2’ caena Nebes Electric Ry., 1st lien & collat || 
rae, + t - , . 
: r cash 248,770 + 1,440 20,133 Other loans for purchasing or carrying: A rust 4s, due oe, Nn Oe eee 5 ah ape coda July 1 2549 
a ying merican Bemberg Corp. 3 ; 
Total reserves__-~~~--~----— 18,109,370 576 — 935,589 U. S. Government obligations 812 4 23123 + 540 Burdines’ Inc a f D., a eres stock _......__ July 1 1989 
Discounts and advances___---- 851,924 — 60,200 9, the ' MREWRE IE bp RP RROEONCD BOC on Sie rer teen ng n cen 235 
Industrial |, osm cimeenmaaens 4,200 + 96 Daal 67 272 Other securities m0 —?. 390 7 26 + 87 Burns & Co., Ltd., 1st mtge. 5s, series A, due 1934 July 2 2327 
, 7,313 Real estate loans = 04 —- 5 -— 27 z eS ae July 1 1992 
U. 8. Govt. securities: Loans to banks 15 — — & North Western Ry.— 
Bills___- 12,753,407 + 15,973 4 3,676,095 } a cae -year collateral 4% notes, due 1954________-______ Jul 
Certificates__------------- ~ "$Seo7e1 4181500 + 2,284,771 Treasury bills. ——= 208 + kt Sagem, tee 0e, corlnen, Gus 1008. mei im 
seutes err + 9,000 + 476,915 Treasury certificates of indebtedness___-~- - 9,404 -—1,259 + 570 due 1969 Artec Petes csdac abe: dhaicilsaeis 
Bonds 112,642 -.--  — 336,354 Treasury notes _-<- 9,031 +1,665 + 1,934 lst mtge. Sioux City & Pacifi see Te I Rag Cy uly 1 = 1876 
age ge gh amma 21,102,760 206,473 6,101,4 Obligatic ao guacantesd ty 0.8 r —. ie | due 1969 - Vainrmes oan 823 sone” guly 1 = 1876 
: - S€C.)--------~- 102, + 206, + 6,101,427 ations guaranteed by U. S. Government 23 — 319 — 585 Consolidated Cities Light. Power & Traction Go. ist 
el ee... eee ale +6, 705,088 Reserve s0en Pudieal Reserve Banks 10'400 : 18 ta318 Cc a = ( Seveadnenat pecans um daly 1 1540 
<= === - ---~ _ 26 eprememm Si Pe , onsolidation Coal Co., $2. ——<_ 
F. R. notes of other banks____-. ees 60+ 638 Cl tll See as — 20 + 83.” Gumbated Waa Seeek Ger, Reem ee” De 
Uncollected items wens was +l ee 2172 — 7 + 43 Crane Co. 10-year 2%% debentures’ due 1950-72 Jun 302217 
ane premises 34,144 Rap sk — 649 Liabilities— Davega Stores Corp., preferred stock____..__.._______- Saly ’ a 
era 61,926 _+ 2,536 — 9,443 Demand deposits-adjusted 0003 4+ 303)4«|6+3,006 “enver Tramway Corp.— yews 23 
Total assets 42,563,305 + 458,079 75,849,665 Time deposits________- 8.454 + 31 + 1,704 General & refunding mtge. bonds, series A, due 1950_July 1 2107 
Liabilities— U. S. Government deposits $471 — 7 $ 1.275 pesescete Fruit Corp., 7% preferred _....... ee 1 1540 
Wederal Reserve notes__..____.. 22,865,212 + 5,590 44,127,122 Interbank deposits: ae Bridge Co., 1st mtge. 642s, dated 1925_____ July 1 2330 
its: Domestic banks 9,676 + 373 41,229 as ent Oregon Light & Power Co., ref. and first collat. 
Member bank—reserve acct... 15,771,176 + 319,063 4 2,056,091 Foreign banks 1,043 + 11 + 161 mtge. 5% bonds, series B__-_--_____._--__-_______-- July 1 984 
U. 8. Treasurer—gen. acct.__ 169 626 —182'671 + 16,000 Borrowings__- a neal 824 + 27 + 614 rie RR. lst consol. mtge. 4% bonds, series B, due 1995_July 1 2331 
Foreign__--- 1,230,572 + 42,171 — 303'215 Debits to demand deposit accounts except Erie RR., secured serial 3%% notes, due 1953___-__- “July 142218 
Other 319572 —- 37866  — 174345 interbank and U. 8. Gov't accounts, peng Water, Gas & Electric Co., $3 preferred stock-Jun 25 2444 
Tota! deposits 17,490,946 ix 140,697 + 1594.531 during week 16,166 chemche typ & Light Co., lst mortgage 5s, due 1978__July 1 2219 
Semeeres hag yy items_..... 1,667,653 + 309,342 + 53.726 Gieaienen Pater iaiten'ce eo red we --------~-~--- July 1 2556 
Other liabs., incl. accrd. divs.__. 12,417 an H i orp., 7% preferred stock___._.Jun 30 = 2556 
2,41) 545 Y ‘ . ouston Oil Co. of Texas, 4%% debent 1 
fota! liabilities___........_. 42,036,228 + 456,274 + 5,772,051 R d { C i] d S k F d Hussman-Ligonier Co yw = — ures, due 1954__-July 1 1999 
omen Aeonanto— ' ai e emp ion a $ an in ing un International Salt Co., 4% premier pcg atin Sr at ave 
a N---------—-- — 168,508 + 173 + 10,630 @ Interstate Debenture Co ‘ d amt alata ~ 
Surplus (Section 7) 228,153 + 40,056 N { Joh rp., debentures due 1955_-~~~_- July 1 2448 
1D it RES Po . Saigo: ‘056 ohnson Fare Box Co., 1: 9 
Sesplus (Section 13b) —------- ‘ 127-165 Benes Pia 200 orces Kansas City Southern g Rae a pearomagere—a api . 
oe ceapmarenmmen eens 03,251 + 1,632 (+  26;728 : : ST isienstann iin a : cn, 2 
eal Midibisinn & Gagcaccns... al5Gaeh TLDS: 4 6RUbaGs vmod will be found a list of corporate bonds, notes, Kansas Oklahoma & Gall RS aad a ae, 1 = 2001 
Ratio of total res. to deposit & — preferred and common stocks called for redemption, ings County Lighting Co., ist ref. mtge. 5% and cea oo 
on B note liabilities combined 44.9% el. ee — 491%  imeluding those called under sinking fund provisions. jy, amg Gue 1964 _......... 32 "July 2 557 
n rd . : ° aS: 7 3j ; Teo > sags cokes y pet ae), apart sou' 
eemerecs We mane indus ‘eS SS aes A ie The date indicates the redemption or last date for mak- ory os grag brani ge . 7% preferred stock -..-July 1 2557 
ing tenders, and the page number gives the location in Funding and improvement 4% 50-year gold A ogdeate = 3110 
inde which the details were given in the “Chronicle.” a Pacific Co., 1st ref. mtge. 4% bonds, due ’ 
Condition Statement f NOTICES OF TENDER Marion-Reserve Power Co.. 1 aR gr ibaa ergy gage voy 2 = 1318 
C em er an Ss Coniaae ant tees le sisi’ Sarit tamer tin. tee o., ist mtge. 32s, due 1960___Aug 1 2558 
Th ad - American General Corp., common stock_..~~---~-_~~~- Jun 30 pes a National Distillers eran — 2 bonds, ser, A-.--Jun 25 2558 
e condition statement of weekly reporting member American Ice Co. preferred J | REGS 8 TRE _.July 9 * 7-year 3%4% debentures due > ? 5 
banks of the Federal Reserve System in 101 leading es eee National Steel Corp. 24447. 244% & DHT serial Hotes Jun 30 5450 
cities shows the following principal changes for the week — Guilt eat te iss mien. 3408 "hee enh 7” eee 14 aa wer Reha ig ot & St. Louis RR— Saasine 7 
: ‘ 0., is ge. 3%8, Re ee oledo, St. Louis s st 5 
ended June 6: Increases of $250,000,000 in loans, $454,- Paramount Bide, Corp. of Seattle, 6% deb, due 1962---Jun 23 2560 New York, Fw sche ie AS. bs, walle 4s, due 1950-Oct 1 313 
000,000 in holdings of United States Government obliga- ube: RR., gen. mtge. 444% bonds, ser. E, due 1984_-_Jun 30 = 2560 Ser. C, due 1978 0) BRR: SOP se 
tions, $305,000,000 in demand deposits adjusted, and Roberts & Oake, Inc., 1st mtge. 6s, due 1954._...._____July 2 2597 Parisian Laundry Co. of Toronto, Ltd— -----Sep 1 160 
’ . / t ; ; lst mortgage 4% ‘ ie 
aay sochnpme 2 deposits credited to domestic banks. Cemnasien eit mae REDEMPTION eam sin Pensepivania 22.” due 1948__-_____________________ July 1 331 
ommercial, industrial, and agricultural loa i j . General mortgage seri 84 % - 045 
4 ns in- Aberdeen & Rockfish RR. serial ref. 442% bonds due 1 J : Pi i adage ? 3%4% bonds due 1970___-- Aug 1 451 
creased $53,000,000. Loans to brokers and dealers for Alabama Gas Co., 1st mtge. 444s, due +. yanbuoamlbmcsais 4 R. red He og Sana et 4% debentures____.....-___--< July 1 = 2452 
ae or carrying United States Government obli- ppd Mesecgy BAN copa bonds, dated 1935__...__._...Jun 15 * Portland RR. Ist soneal. mates "sen tees are A a aie July i 212 
gations declined $81,000,000 in New York Cit nerican Machine etals, Inc., l5-yr. 442% deben- Quincy Market Cold : Waret, ~ —--<---— uly 
, y and $66,- tures due 1959 old Storage & Warehouse Co., 5% pre- 
\ | RGR gaa eee. f ' pre 59 
sella reporting mpeg Mes er other loans for ages rs Writing Paper Co., 6% gen. mtge. bonds ay 1 2437 nesting a ETE RE PA TRIM MED! OR RE TY ar 1 2596 
pose increased in all districts, and the tot ue 1961 _--_- A RES SAT SOROS SE SMA July 1 176 Gen. & ref Vo 0% 
increase was $212,000,000. ; ml panare G0 Ge, Gf Rariiord, ins, ist mige Ta, Gus 1540_July 1 250k epudltc Stee) Corp, GH oanvertibie. pratetied cinch Tun 30 a 
™ Bethlehem Stcel Corp. consol. mtge. 3%s, series F Savannah Electric fe) 1m Lenvertiie PEAtstTes Hee —-. sun SO god 
As the result of the issue of a new series of Treasury ae et et bie ee, ees 1st consol. mtge. $s, due 1953-.July 1 1881 
notes in exchange for maturing certificates of indebted- att Ra sage ry fr scoped cere re eh ee and mortgage 5s, due 1945, thee Si July 1 2116 
° : 74 Yo ‘ CAESAR eos ee » US, UMUC £980 -- ~~~ ee - j < 
nets and guaranteed obligations called for redemption, Chicago & Western Indiana RR., Ist & ref. at aT ated Saat Shippers’ Coe eine coal Co. Ina., ist mtge. 6s due 1947_July = 
ere were large shifts in these holdings in all districts. TE TN ati ctinn conic inioenidhcomaid Sep 1 2553 Simmons Co., 4% Prod Pe fo owe stoek_._.....-+ Jun 30 2489 
Holdings of Treasury bills increased $129,000,000 in N Cincinnati Union Terminal Co.— Solar Aircraf’ : @s, due 1952_______________- July16 = 2339 
York City, $75,000,000 in the Chicago District. a‘ 1 tg First mtge. 3% % series E bonds due 1969___-- Aug 1 2449 South Carolin Bites ee DOs July 16 2489 
, = a ed el ee es) ee ee _— . 
000,000 at all reporting member banks, wd gyre! Sank PS eRe gy My <i s on eel ge abe 1 2440 ounaee tan oe gee on 5% bonds, due 1957 July 1 607 
: . : : Z ” : ” , . liversity, 1s p RE 6 marine 
$44,000,000 in the St. Louis District. Holdings of United ot ie ET ae FES a 2554 Texas Power & Light pa mige. 4%s, due 1961__-_- July 1 . 
States Government bonds increased in nearly all dis- Consolidated hoon Seeh:, 04.78 geetéved stnch.__-_-July 2 AEG ENS, NORA, OLE caries Ge 2008 Jun 28 2490 
tricts, and the total increase was $194,000,000. Dayton Power & Light Co., ist mtge. 3s, due om duis ; oat < ins mtge. bonds, 5% series due 1956____-___-- Aug 1 2490 
Demand deposits adjusted increased in most districts ae ie Corp., gen. & ref. mtge. bonds, ser. A, Textron, Inc. Peg iggy w Ring see Monge gp wcieas Nee 30 ato 
. * 4 a. AMM III oe cp spline Mee Scio 4p een ci shies bid s , ° res ESS ae 249 
the principal increase being $188,000,000 in New York Dominican College of St. Thomas Aquinas and Domi July 1 1540 aon b enw Associated Oil Co., $4.50 preferred stock.July 1 2269 
City. United States G ican Fath Wan ed Public Utilities Corp.— 
ates overnm ers, Province of St. A t P 
p en eposits declined Ibert the Great, 1st 6% collateral t 5 
$117,000,000 in New York City and $74,000,000 at all re ry mtas. serial Bonds, dus ee a: 2 . eee 5% saieaenat treet bana en A, due 1960_______- July 2 = 2153 
porting member banks, and inawniaell tot a rr uquesne Natural Gas Co., gen. & ref. mige, 7s_...__-~ July 1 2555 United-Rexall Drug —— 8, series B, due 1960___--- July 1 215 
other districts ost of the “it teas ot ee Co.— Ae preferred stock___ July 2 5598 
F . ge 5s, due 1957__.._---__--____ July 1 2331 4% debentures, due 1958... 18 
: : i Susnssd-gchempeesea eames p RO IPRS rite nnee July 2 
Deposits credited to domestic banks increased $109,- General Steel Castings Corp., 1st mtge. 5s, series A_July 1 2218 V4yeinian Ry 
000.000 N : Hartford Times, Inc., 342% deb 1st 1 ‘ 
000 in New York City, $74,000,000 in i i Inter-Ci Ss, Inc., 342% debentures, due 1950______ Jun 21 —-.2333 ien & ref. mtge. 3% % bonds, series A, due 1966_July 9 229 
trict, $49,000 ‘ , ’ e icago Dis- : City Baking Co., Ltd., 1st mortgage 5's, series A_July 1 2333 Wabash-Monroe Building Corp., Ist mtge leasehold & y 
pe a 000,000 in the Philadelphia District, and $373,- Jasese Unetioon eeean ite. ote ee ONG OAS Ry : ine woe trust 4% bonds, dated 1941... July 1 ‘ 
rs 0 at all reporting member banks. ma .. and. general mortgage 7%4% bonds, series A. July 1 nad ee et ee. second preferred stock_._______ July 1 2378 
summary of the as iabiliti . ansas City Gas Co., Ist mtge. 5s, due 1946... ___Aug ; O F saa ; 
b sets and liabilities of reporting Kansas Power & Light Co., 1st mtge. 3%s due 1900. ~Sule : are pds ote preference stock .4..------.--...--4----+-- July 1 2491 
member banks follows: Kevanee Public Service Co. Ist mtge. Gs. ser. A. dated 2448 6% preferred stock -———-——-—_—__-—_______________. July18 2491 
OTS ged Lath OT SF ONS ag ie Re ee pare a Bros. Theatres, Inc., 4% serial debentures____.Jun 29 2491 
Ree he eee nnouncement in this issue. §Upon presentation 
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Stock and Bond Sales «» New York Stock E 


DAILY .- 


NOTICE—Cashb and deferred Gelivery sales are disregarded in the day's Tange, unless they are the only transactions of 








United States Government Securities 


Below we furnish a daily record of the transactions in Treasury and Home Own 
week. Figures after decimal point represent one or more 32d of a point 


WEEKLY - YEARLY 






the day. No account is taken of such sales in computing 


xchange 


the range for the year. 





on the New York Stock Exchange 


ers’ Loan coupon bonds on the New York Stock Exchange during the current 





a] 


39 


47 
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“ee iw weet Cw 


eS Oe 


ae Ee" 


Daily Record of U. 8. Bond Prices 

































































Treasury {ee 
4¥%8, 1947-52 Low 
Close 

Total sales in $1,000 units___._____ 
High 

3%s, 1946-56 -—-{ Low 
Close 

Total sales in $1,000 units_._._____ 
High 

3%es, 1946-49 Low 
Close 

Total sales in $1,000 units___...___ 
High 

3%es, 1949-52 Low 
Close 

Total sales in $1,000 units_._.______ 
i 

38, 1946-48 Low 
| Close 

Total sales in $1,000 units________ 

{ High 

3s, 1951-55_- Low 
| Close 

Total sales in $1,000 units._______ 
High 

2%s, 1955-60_- Low 
(Close 

Total sales in $1,000 units_._.___. 
High 

2%s, 1945-47 Low 
Close 

Total sales in $1,000 units_...____. 
High 

2%s, 1948-51 Low 
Close 

Total sales in $1,000 units__.______ 
Hugh 

2%s, 1951-54 Low 
Close 

Total sales in $1,000 units_._._.____ 
{i 

2%s, 1956-59 Low 
(Close 

Total sales in $1,000 units_.______ 

| High 

2%s, 1958-63_- Low 
[Close 

Total sales in $1,000 units._._._____ 
High 

2%s, 1960-65 Low 
Close 

Total sales in $1,000 units._._____. 
High 

2%s, 1945 Low 
Close 

Total sales in $1,000 units_.______-_ 
High 

2%s, 1948 Low 
Close 

Total sales in $1,000 units________ 
High 

2%s, 1949-53 Low 
Close 

Total sales in $1,000 ee 
1950-52 Low 
“es {ge 
Total sales in $1,000 units._..__._. 
High 

23%s, 1952-54 Low 
| Close 

Total sales in $1,000 units._______-_ 

{ High 

2%s, 1956-58 Low 
(Close 

Total sales in $1,000 units_._._____ 

{ High 

2%s, 1962-67 { Low 
[Close 

Total sales in $1,000 units__-_-_--. 

{ High 

8%s, 1963-1968 Low 
[Close 

Total sales in $1,000 units___- ---- 

{ High 

2%s, June, 1964-1969____----- { Low 
| Close 

Total sales in $1,000 units..______- 

{ High 

2%s, Dec., 1964-1969______-~- gs Low 
Close 


Total sales in $1,000 units____----. 


June 9 


June ll June 
a 100. 
- 100 
“ 100 
107.1 picts 
107.1 Oar 
107.1 pide 
» 


























June 


9 June Il 


June 12 


102.26 
102.26 
102.26 
1 
102.31 
102.31 
102.31 
7 








June l3S Junel4 June is 
101.4 101.11 
101.4 101.11 
101.4 101.11 

5 1 
102.30 _ 
nA 102.30 
102.30 
25 , 
102.30 103 
102.30 103 
102.30 103 
~~ 10 10 
102.26 sa i ce 
102.26 os 
102.26 . 
16 Slee added 








12 June 13 June 14 June 15 Daily Beourd of U. o. ond Prices 
ens eT: —— Treasury 
aos er eene ge eee —_ 
od Raye Clo 
ome Total sales in $1,000 weit 
= a didi Righ 
<n —_— a OS ie 
a pos —— Close 
one aon Total sales in $1,000 units___..___ 
ane Hi 
an spar -- 2%s, 1967-72______ ; yo 
ss Siti Close 
way -— --- Total sales in $1,000 units_...____ 
noes entity —— High 
om -— ae 8%s, 1951-53__ 4 7 
eae dvs ie Close 
denen pore aan Total sales in $1,000 units______ —_ 
pees pce noe High 
mess wee ess 2%s, 1952-55_____ a ee oe 4 Low 
ae nei adie Close 
iced wee r Total sales in $1,000 units___..___ 
ote Ps nen Higb 
ees viosaé = 2¥%s, 1954-56 4 ie 
ae cies ¥ Close 
= : ici ne Total sales in $1,000 units________ 
.29 - 
113.29 ee seas See: SONNE. ce + 
113.29 sage ee Close 
1 atten a Total sales in $1,000 units________ 
18 ai Coke -™ High 
18 4 . a. 2s, 1947 _ Low 
18 * ‘ aia Close 
i 4 Total sales in $1,000 units....____ 
High 
it amie “mee 2s, March 1948-50_...______ —{ Low 
‘e ° Close 
women “oo --— Total sales in $1,000 units._....____ 
oss om --— High 
ihe aaes cniin 2s, Dec. 1948-50 Low 
onan aviaes ate Close 
ania saan la Total sales in $1,000 units_.______ 
mati ines auet High 
one eoitie cuit Gs, June, 1949-51 Low 
saituitl sails pam Close 
te él peas Total sales in $1,000 units.__.._____ 
ene ee amines | High 
ane akin Sonn 8s, Sept., 1949-1951.........4 Low 
wand wlnea a OS Ichoce 
ane aoan SA Total sales in $1,000 units__._.____ 
shia Hae ag High 
silts ain ae 8s, Dec., 1940-1961____| Low 
que enum aes Close 
anid alia tee Total sales in $1,000 units_._______ 
‘odie nell aise High 
esiets ation aod 2s, March, 1950-1952_________ Low 
nlite canna ene Close 
mn aah pana Total sales in $1,000 units________. 
Pee ania ars High 
fon iui ee 2s, Sept., 1950-1952__..._____ Low 
an aa a Close 
eee pape ana Total sales in $1,000 units_....._. 
enn ona ae High 
vn Bh ieee aa BG, 8062 «1908 .. .csmiisinenoninn Low 
em cece ae Close 
bait Wi des bs Total sales in $1,000 units_____.--. 
ite atl wi @s. 1951-55 {ioe 
2 nae: a Total saies in $1,000 units__._.____ 
a Fae ti pe High 
ome. ee sac 2s, June, 1952-54......._..... Low 
ee $e med Close 
ar id aaa Total sales in $1,000 units______-- 
ee eine pis High 
ti pa 107.1 38, Het, 1968 Sb... cnc nneunne Low 
a a 107.1 Close 
a. Pains 107.1 Total sales in $1,000 units__._____ 
Saal sialon 3 | High 
eilieie alias cian Re Sa er Low 
wie wus zie Close 
caacaies ‘cutie ues Total sales in $1,000 units____-_-_- 
pa atl ieee {High 
WEN ane pants 21966 194646....ccndccctinnasmocnca Low 
Drei pecs cage Close 
Ld ri Sted an Total sales in $1,000 units_.._--~-. 
ve Faia aoa Home Owners Loan 
on prawn ees High 
“ie eas ones 1%s, 1945-1947__..___..___. —{ Low 
aes anita ann Close 
anm wane -—— Total sales in $1,000 units______-. 


*Odd lot sales. 


NEW YORK STOCK RECORD 


tTransaction of registered bond. 


sm rc en I I a ET Sa — ND 





STOCKS 
NEW YORK STOCK 


Range for Previous 























. LOW AND HIGH SALE PRICES 
Tuesda Wednesda Thursda Friday Bales for : Range Since January 1 Year 1944 
“ae — rH June 12 June 13 . June il June 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share 8 per share Shares Par $ per share 8 per share $ per share §& per share 
69 69 \ *69 70 69% 69% 692 69% 69 69 *68 69 400 Abbott Laboratories_._____ --No par 60% Jan 22 71 May 5 52% Feb 64% Jun 
112% 114 Fs #112% 114 *1123%4 114% *112% 114% *113% 115 114 115 20 4% preferred__.---------____ 100 «111% Apr 9 115 Jun 15 108% Nov irs Jun 
73 76 *73°0—=O«s«76 *73 76 *73 76 *73 76 *72 16 ... Abraham & Straus__-~~-~- —No par 60 Jan 15 70 May 19 47 Jan 64 Dec 
14% 143; 14% 15 14% 15% 15% 16 15% 15% 15% 15% 17,500 ACF-Brill Motors Co_._.~~---. 2.50 9% Jan 2 16% May 19 8% Aug 10% Dee 
261, 27 ? 26% 26% 26 26 263% 26% *26 263 26% 26% 900 Acme Steel Co__.-.-.~...-.-.--- 10 25% Apr 23 28% ok So Nays, G8 
15\, 15% 15% 15% 15% 15% x15% 15% 1534 16 15%4 16% 7,400 Adams Express ___--------_.-~-~- 13% Mar 26 16% Jun 15 10% Jan 14 Dec 
©36% 361. 35% 36 *3534 36% 36% 36% 3634 36% 36 36% 900 Adams-Millis Corp___---~-~- No Par 32% Jan 24 38%2 Apr 18 262 Jan 33. Dee 
#263, O71, 26 V5 27 26% 26% 26% 26% *96% 2672 27 27 800 Address-Mutigr Corp.._-----~--- 10 22% Apr 6 30% May 19 19% Jan 24% Oct 
rete ‘+BY 45. 45% 4434 4534 4534 45% 45 45% 45% 45% 4,400 Air Reduction Inc__-_ -.-- No par 39% Jan 2 49 Apr 24 37% May 43 July 
#110 115 ° #110 * 115 #110 112% 110 110 110 110 *110 115 20 Alabama & Vicksburg Ry-------100 98% Jan 22 110 May17 75 Jan 100 §6Dec 
TY, 3, x TY, TY, 7M, 1% I TY% 15% 1% 1% 12,800 Alaska Juneau Gold Min__-.~--- 10 6% Jan 2 8 Feb 28 5% Apr 7% July 
#991 ie ee 5 #991. 225 #991 225, 217% 225 *217% 225 . Albany & Susquehanna RR_-..- 100 173%Jan 22 222 Jun 8 4124 Jan 181 Noy 
ie 7 ae ie S| 5M ‘um 5% 4% «4% 212,100 Allegheny Corp---------------__- 1 2% Jan 24 5% Jun 11 2 Mar 3% Dee 
tg dees 5. Siz 4 58 mf 57 575 57> 5778 5734 58% 27,600 512% pt A with $30 war_____- 100 34% Jan 22 59 Jun 11 23% Jan 36 Dec 
aie 58 4 56% oe 57 oo 67% 68 - *67'%% 67%. *67 6734 2,900 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 = Jan 62 Dec 
eae aeae = Same Bs 313, 32% 32% 33 32% 33% 7,500 Alghny Lud Stl Corp__..____ No par 28% Jan 24 34% Mar 7 24% Apr 29% July 
oynate rt : s ah Bn #10414 108 . *10434 106 £106 110 *106 110 = Alleg & West Ry 6% gtd_.-_-_--- 100 91 Jan 11 104 May 28 70 Jan 91 Dec 
pets i. 104% * 16% 167 *16% 17 17 17 17% 17% 500 Allen Industries Inc._.._.-.__..-- 1 13% Jan 2 18% May 17 9% Jan 15% Oct 
17% 17% 7% lin a eee 1581, 158? 158% 158% 159 159% 1,300 Allied Chemical & Dye.....No par 153% Mar 26 165% Mar 6 141 Apr 157 Dec 
> A yr aaa ete oo a 17% 174 18 18 18% 18% 300 Allied Kid Co_..--.-._.--_____.- 5 15% Jan 2 20% May 3 13% Mar 1flg Feb 
one) eet ae Sees soi, 30% 303, 31_ 31.31 3034 31 3,100 Allied Mills Co Inc--.------- Nomar 30 May23  34%Mar 1 29 Aug 35% Mar 
‘8 4 /4 4 4 4 . 
J For footnotes see page 2679. 
—m ae 














eo esas 
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2670 a 
NE Range for Previous 
SAL E STOCKS Range Since January 1 Year 1944. ~- 
Low AXD HIGH Gace Thursday Friday Sales for NEW es Lowest Highest Lowest Highest 
. Saturday ram | a Jeune 13 June 14 June 15 the Week EX oe $ per share $pershare $ per share  § per share 
June 9 ‘ Shares Jun 15 1442 J 3 : 
hare $ per share $ per share 20% Jan 24 31 ) 2 Jan 22% De 
8 ger share co = 1 ae och Sard 7 ae 307 3042 31 8,000 Ailied Stores Corp__--—---- No 00 99% Jan 7 102% Mar 26 96% Jan 103 July 
303% 30% + di =~ r 30 Pham #100 4 R . 8 *101. 102 7a 5% ———y a 38% Jan 2 4934 May 8 33% Apr 40% July 
*10034 102 *100% 102 *101 102 101% anh 475, 48 4734 48 4,900 Allis-Chalmers eens -------- 100 113% Jan 2 125% May 8 105 Apr 118 July 
"46% 47% 46% 47 an 17% 117% «1194 120 119% 120 1,100 4% conv preferred .----—-- fo par «= o23. Jan 19 «29% May 8 17% Apr 24% Dec 
11842 118% *116%2 119 117% 118 ans” ‘“. 74, 27 27%, 2734 2,400 Alpha Portland Cem_------- 
2734 2734 27% 27% 21V4 27% 27% 272 27% 4 ; 1 3% Jan 6 5% Mar 1 2 Jan 4% Dec 
’ . 5% 55 5% 5% 5% 5% 6,900 Amalgam Leather = Inc.----~-- 50 43% May 14 49 Feb 21 28% Jan 4234 Noy 
5 We 5% 5, 5% 5s 5% ary, as 8 ©45%_ 47¥4 *45Y 474 600 6% conv arte ni “~Som.No par 107% Jan 2 126 Feb 20 82 Mar 110% July 
44%, 45% 45% 45%2 4642 462 oH 4 ate 11654 11734 115 116% 1,700 Amerada Petro -_, Ts We oer 2g Jan 24 32% Apr 25 26 May 31% Jan 
113% 113% 113% 114 114% 114% oH , 31% 31% 30% 31% 1,800 Amer Agricultural Chemical-No # 5 42% Jan 24 64% Jun 15 40 Dec 45% Dec 
31% 32% 32 32 - 31% 32 x30% 31% sah, 63 63 644 7,600 American Airlines (new) ------- ro 2034 Jan 2 3434 May 25 16 Apr 23% July 
59% 59% 59% 62 62% 63% 62% i 33 V4 3334 34 34% 7,700 American Bank Note------------ 50 69% Jan 30 78 Jun 4 60 Jan 72% Dec 
323, 3234 33 33% 32% 33% a ae 176% 78 “78 «79 60 6% -preferred.—--——~---~----~~ 1 16%Jan 24 21% Mar 7 7% Jan 19% Jun 
76 76 A bet oS = + a 2 19% 20% 19% 20% — —— cote -—----- No par x41 Mar 21 4744 Feb 17 37% Jan 46 Oct 
18% 18% 8% “4 ar fa y, 44 44% , m sree See --------- b 20 135 Jan 8 126% Apr 133 Sep 
asi 46 2 43 4334 423, 43% 7 43% +4 oon an 2 #132 133 10 5%% preferred —--~-.~-.----- = att — 26 13% Jan 12 8 May 14 July 
“#2 86134 132% 132'% *132 134 a , a 12% 12% 12 12% 46,800 Amer Cable & Radio Corp__----- rH 8914 Feb 10 104 May 28 82 Mar 95% July 
11% 11% 11% 11% 11% 1i% 97% 98 98 98 98 99 Yea 2,400 American Can........—....—..--- 100 18334 Jan 5 195 Apr 25 170% Jan 183% Nov 
99% 99% +. Nay EO — 90.” 290% —«x18844 189% 188% 188% *188%4 190 240 Sn, ene ee en. ee Bee 42% July 
19042 190% 190 190%. 190 2 A 1/ 1 48% 48% 49 9,700 American Car & y------- Jan 8 110 Jun 8 68% Jan 9934 Dec 
46 46% 46 46% 45% 46% a et scan eae 109% 109% 500 7% non-cum preferred_-—-——. a Jan 2 31%Mar 1 23 Jan 27% July 
108% 110 108% 108% oe (CC Se. ae ee 31. 31 2,400 - dm Chain & Cable Snc----.0 See San 3 10 Apr 37 «107 Movs lisan July 
*30%4 305% oe am ee ae ee oe ats 117. (117 160 5% conv eee 112% Mar 9 133 Jun 13 108% Feb 131% Nov 
117 *116 117 1160 117_ 3 Y, 132 420 American Chicle_---------- 3 % May 28 10% Jan 15 
117 + 7 132% 133 130%4 132 131% 10 13%, Jan 3 203% May A Aug 
32. 132 132% 132% . , Y, 2,500 erican Colortype Co_.-------- : 
132 132 1 ‘ 1 ~ #193 19% 20 20 20 20% ’ Am 10 18% Jan 22 23%, May 26 14 Mar 20% Dec 
{ *19% 20 19% 19% seve = * 213, 22% 22> 22% 07's 111 4,200 American Orystal Sus BT ————a—n-=18 106%, Feb’ § 100% Jan 15 101% eb oT De 
oa 1il +109 111 #109” 111 #109 111 *iste te ete 32 2,900 Amer Distilling Co Stamped....-20 30% Jan 24 36% Feb 27 21% Sep 36% Dec 
*108 1, Ve 3134 31% 32% va , res 3% Jan 2 6% Jun ar Aug 
32 A 31 Vy me tg SD 7 @ 7 4 hn 6% 6% 6% Bn ae ee ee oon aha ‘ 0%, ae >-3 15% Feb 20 8 Apr 11% Dec 
y, l 7 / , L VY, r European Sects_____--- ‘ ; 
“1a 1434 ge a aan * on (Oa owe 41's 42% 8.100 American Export Lines Inc_-_----1 A bn pe Ley 9 ee 
37-37% 37. . sg " 4 4 4 4% 4 4% 16,300 . Amer & Poreign Power_-_--~ mn ten. 3 te oe ion 102 Jun 
3% 3% gi 109.” 109 109 109 109 109% 108 109 1,200 $7 preferred —_——-.------ Wo par 20% Jan 2 20%Jun 14 15% Jan 25% Apr 
Bet "26% 126% 27% 265% 28% 2712 28% 285% M4 Rb, s01%, aT 500 oe pack oa Shiite cswiall Wopar 91 Mar 1 104%May25 569 Jan $4% Dec 
Va 4 -0)°3/, 1 1 102 /2 /8 ’ PF coe eee - 46% Jun 14 33. Apr 40% Dec 
ie = 46% oases ie% wr i rt tre yh ‘on 46% 46% = << re aa American Sey be ensnnren = by — * rt Jun 13 3% ed 6% Aug 
4642 46% re 1 5 65 6% 6% 6% 6% ‘8 ’ American RI Mar 1 61 Jan 13 39% Mar 46 Nov 
ous Cee ee A SS Oe [eee ale i femmes SPS | ha 
6, 3 a4 79% 79% . 4 80% voc naarea 
/ 78 79 78%, 78% x79" 
“774 «78 , - 9.000 ~ Smerteem tec......;.....- _No par 6% Jan 5 10% Jun 9 4 Jan 7% Aug 
vy 9% 10 9% 9% 9% 9% 9% 9% 9% 9% cnt 6%non-cum preferred .-)00 70 Jan 15 97 Jun 9 61 Jan 79% Dec 
96% 97 “ 96 96 “*-% he +f rt bo . y, 5 * 50% 2,900 Amer Internat _.--No per 9 Jan 3 11% Mar ot Kh Soe tg oy 
4 Y, x10% va 2 m4 “4 "100 - American fnvest Co of LI 1 7% Jan 3 #10 Jun an 4 Aug 
*10% 10% 10% 10% 10’%2 10% 7 97, 97, 9% 10 1,100 American Tnvest Co of Il------- Ve 
; } 3 3 *93%, 97 9% 9% 8 8 ‘ come rea YW Apr. 2 50 Jan 11 46 Jan 50 Jun 
50 50." “4934 50 49% 50" “Secu 38 38% 35% 35% 38% 12,300 PA pStemetten ____--«NO par ae gents) een 1 14% Feb 28% Dec 
( @ 34} 34% 34% fe Tolman ‘200 . - 9% geuterred _....___-.. 1 108 Jan 30 115 May 2 80% Jan 11% Dec 
34% 347% 33% 34% 33% 34% P 1, & 3 14 113% 113% 300 7% preferred -....--~---.~~- 00 
3, . 118 114% 114% 113% 4 “ Mar26 27% Jun 15 14% Feb 24% Dec 
114 114 119% 2et - 26% 26% 2634 27 27 27% 16,700 - Amer Mach & Fly o_____- No par 21 dp le om Sen 12% July 
25% 26% 26 ret s by 12% 12% 12% 13 13% 13% 6,300 Amer Mach & Metais..._-- ose - » a. a a ? a ae 26 Dec 
12% 12% 12% 13% 12% Ae Bi, 281 29-299 29-29% 3,500 Amer Metals Co Ltd__...._.No par 2 Jan 
, ‘ , 2842 28% 9 _ > - 100 130% Jan 26 142% May24 # £115% Feb 130 = Oct 
28 28%. 2842 28% 28%4 29 “f, P 1424 #141 142% 180 6% preferred____. ERE > Me 
142. 142 i au “a = a |S 45% 4534 280 _ @morican News Co---------No per -4i%sJan. 2 48% May#i = $2 dan Su Tee 
#465 47% 2 ‘4 4 - 3/ 6 6 6% 6% 6% 36,300 Amer Power & Light__-___-- oO pa 8 * Feb 66% Dec 
e-aea 3% TA% 73% TaN 13% 71% 78 78% 1% 18% > ee ~~ thn ae ee ee 60% Dec 
/ ' , / 1 ——— rE Sl ya 
61% 67% ra anae a Ph an 14% lave 1434 id’, 14% 21,200 Am Rad & Stand San'y....-No par 1144 Jan fia new. we me oS 
14% 14% 14% 14% 14% a in Y, *181% 182% *181% 182% 10 on ig, EEE 100 #176 Jan ar 
*181% 182 18142 181% "18142 182%2 fa . a" =a 8 (¢¢eie toa hoe oe 2 5% Jan 2 19% Mar 6 12% Jan 17% July 
) “te “19 "18% 19% 18% 19 18% 19% 19 19% -- 40 46% Gur paired 10075 Jan 2 91% Feb 23 62% Jan «7794. Dee 
90% 90% 90% 90% 90, 90% . A = 2 : Ve 25% 1,000 American Safety Razor______- 18.50 18% Jan 4 25% Apr 17 13% Jan 18%2 Sep 
#24 V4 24% *24%, 24% 24%, 24% 24% 24% 25 25 gy i i ioe ite par 17% San %6 24% May 29 13% Feb 19% Dec 
“24 24% 22% 23% i a cm a7" Ri 35% 36% 320 Amer Ship Building Co___--- ao. -oo oe. ie A 38 sev ion 43% quy 
4 4 373 e3T7y V4 ‘ r. OY, 2 49 a @ Jan 2 y 
die 48 Am AB 41 aye ATH Aaa, ate ak, aoe | 8.800 Ammer meting & Rete ————-Wo per 40% Jan 248% May 38 90M Jan 4344 July 
166% 167 166 166% 166% 166% ile ee ake oo aese 600 American Snuff______--___-__- 25 41%Apr 9 45% Mar 6 39% May 45% Dec 
45 45 o% ae san 11 1a (sk ee tba 108 40 6% non-cum preferred______.100 153 Feb 9 160 Apr 25 146 Nov 152% Dec 
*160% 162 *160 162 160% 162, 19 a re 32% 32% 32% 33% 10,500 Amer Steel Foundries______- No par 27% Jan 2 34% May 19 22% Jun 28% Dec 
32%, 33 ae es 7 Va 7 a 207% 21 4 2034 21 20% 21% 1,200 American Stores_..-__------ No par 17'2 Jan 16 ae pod on +49 0 ou pod 
Y, 21% 21¥ 2 we U a; 3, san Stove Co_________ C Tr 2%, Jan 3 28. r @ Jan 
sSoie 20h BBA viet ee SR Baga BEN 1! 60) Amarisam Shove Goo per 2aht Jen 3 386 ADI 34 28 Feb 56” Dec 
"494 49% 49% 4 ' My 138% i tl ine NE 100 =120%Jan 12 142 Mar 7 an ec 
13434 136 ; 1366 ete 2 F a 4 Fh i “32% ‘33 "33% "33% 300 Am Sumatra Tobacco______- No par 29% Jan 2 35 Jun 8 26% May 31% Jun 
341% 34% i ding ae iM 1715, 172 x16994 170% 170% 171% 27,000 Amer Telep & Teleg Co_-------100 157 Jan 31 172 May29 156 Jan 166% Dec 
7 170% 171% a ite, si Nei 19%, 16% "12 17Ve 18% 79 1,900 American Tobaceo_____.________ 25 65 Jan 2 79 Jun 15 rah = 75 — 
yy ‘2 / ’ 7] 1 jc u 
on 2 ele wien a aa” | Se ee ee eee Sey 
i690" 160 i iat 150% 289 “em. 16% 16% 17% 17% 19% 23,800 Amer Type Foundries Inc_____-_- 10 13% Mar27 17% Jun 14 8% Jan 15% Dec 
15% 15% a a. ike 50. 50% 50. 50% 50% 51 2,800 American Viscose Corp-—--------14 4334 Mar 27 54% May 7 39% Apr 49, Jun 
51 51 4 + *120% 122. ©1201 *120% 122 sae 5% preferred na ane 117% Jan 22 121% Mar 1! a Apr 2 July 
‘ / 120% 122 120% 122 120% 1 
*120% 121% *120% 124% 120% 123 | 5 y, y, 15% 15% 43,900 Am Water Wks & Elec_____ No par 8% Jan 23 15% Jun 14 6% Jan 16% Aug jj 
4 14% 14% 14% re tig & a oe ous 7 ite Rt rr r +106 % 11034 200 $6 1st preferred__________ No par 99% Jan 11 111 Jun 14 84% Jan 100 Nov 
*108 110% *108 = 110% 106 se 16 16% 16 17% 1742 18% 24,900 . American Woolen___________ No par 9 Jan 2 18% Jun 15 6% Jan 9% Dec 
16% 17 16 ine otis an 116%4 117 116% 118% 119 121% 2,300 i age th gg EE EE 100 100% Mar 26 121% Jun 15 67% Jan 107 Dec 
116 116% a a st les 6% 7 6% «TM 7 1M 25,100 Amer Zire Lead & Smelt________- 5% Mar 27 7% Feb 21 4 Jan 6% July 
6% Be A, 72 Ve ©7792 ? "5 “ 13% 73% 713 73 74% 5 1,400 $5 prior vonv preferred______-_- 25 6042 Jan 23 75 Jun 15 44 Feb 65 Dec 
6842 70 bes " 7 
Ve y \y, \ Vv, 21,400 Anaconda Copper Mining________ 50 29% Jan 2 35% Jun 4 24% Jan 29% Dec 
34% 34% ae% oe ae a” ‘ ari a1 is cs a8 5 304 2,240 Anaconda’ Wire & Cable. -.No par 38 Va Jan 6 50% Jun 15 ' Jan 39 Dec 
a a am 21% 31% 31% 31% 3142 3134 32 32% 32% 1,100 Anchor Hock Glass Corp_____- 12.50 24%Jan 6 35% Apr 23 20 Jan 28% Julv 
*31%4 32% 31% 9 11134 112 #11134 112 112 112 30 $4 preferred -..._______.No par 110% Apr 13° 112% Apr 30 y= finns -—- --- 
#11134 112 *111% 112 112 11 , rs ; ; 
bey 4034 4034 405s 40% 40'%2 40% 40'2 401% 41 -<-41% 2,100 Anderson, Clayton & Co__..__-21% 39% Jun 8 44% Apr 30 “ger -- --- 
394 40 orate re Bes 013% 13% 1334 14 14 14 14% 14% 600 andes Copper Mining___..______ 20 12% May 4 15% Mar 6 9% Jan sam Dec 
I "13% 13% 5% «8% 5Y, BY 5% 6% 5% 5% 5% 6% 3,700 A P W Paper Co Inc_______ ceiamie hal 4% Jan 2 5% Feb 14 2% Jan 4% Aug 
be = 5% 63 . 63 61% 6234 "615, 62% 6244 63 64 64 600 Archer Daniels Midfd______ No par 50 Mar 26 64 Jun 15 42 Jan 57 Jun 
63s «63 ' 3 a 5; 8 va Sy «9% 9% 9% 106,400 Armour & Co of Ilinois__....____ 6% Jan 2 9%4 Jun 15 4% Apr 6% July 
1 5 BY. 844 858 8% 2 858 
aie ey 113% 115% 115% 115% *114%) 115% *11542 116% 11534 117% 500 $6 conv prior preferred__.__No par 102% Mar 27 117% Jun 15 7442 Jan 107% Dec 
115% 115% 191.421. 121% 122% 123 123 123 124% 125 129% 290 el occ ae 100 111 Mar27 129% Jun 15 85 Jan 119 = Jan 
uF | 46% 46% 4534 47 4642 47 46% 47 46%2 47 3,000 Armstrong Cork Co________ No par 43% Mar 26 49% Apr 24 35% Apr 46% Jun 
a7" <0" x15 , 15% 15 15 14% 14% 14% 15 "14% 15 1,600 Arnold Constable Corp___________ 5 11% Jan 2 15% Jun 9 9% Feb 12% July 
14% 15% i4 14 °14 14% 14 14 14 14 *14 14% 1,000 Artloom Corp-._...-...____ No par 10 Jan 2 15 May 21 8% Jan 13% Jun 
13% bby 2534 26% 26 26 '2 *2636 2658 26% 26% 26% 2642 2,500 Associated Dry Goods___________- 18 Jan 20 27 May 29 12% Jan 19% Dec 
= 122 123% 124% 124 125 125 125 125 86125 126 126 570 6% ist preferred__..._.......100 113 Jan 3 126 Jun 15 90 Jan 113. Dec 
weer Saat 119 | 119% i119 119 119 120 °119 121 *120 121 90 7% 2a preferred_-_________-_ 100 111 Jan 4 120 Jun 13 85% Jan 113% Nov 
oa * "52% “46% 52%. 46%2 50% *46% 50% *46%2 50% “4842 50% --. Assoc Investment Co..______- No par 45 Mar 9 46 May 29 33 May 45% Sep 
*107% 108 2 *107 108 “107 108 *107 = =108 *107 =: 108 “107 108 a i ee 100 106 Jan 12 108% Mar 23 103% Jan 108% Nov 
9334 94% 94 95 93% 94 9334 9458 9454 96% 96% 977% wer ar ip ~ intial Deicuwesits = 76% Jan 31 9834 Apr 24 5342 Jan Rs, o 
" % 1113 112 112 112% 112% 112%4 113 112%4 112% we EE 101 Jan 30 114% May 19 82 Jan la 
sy: Pig ~ 2 ou eat 67% 68 68 «69 68% 71% 7244 74% 15,000 Atlantic Coast Line RR___-___~ 100 48% Jan 22 75 Marié 25% Jan 5 Dec 
*37 ¥ 37 V4 *37 3754 37 37 *37 38 *37 38% *37% 38% 100 Atl G & W1SS Lines____-____ 1 33% Feb 1 4034 May 1 25 Feb 38%, Nov 
*73 773 *73 TT%, “TS 173% *73 7734 717% (17% 77% 17% 200 5% non-cum preferred_______ 100 74% Jan 5 80 Feb 7 59% Jun 76 Nov 
32% 33 - 32% 33% 82% 33 32% 33 33-83% 33% 33% 9,400 Atlantic Refining... 3 30%Jan 2 36% Feb 15 24% Jan 32% May 
112 112 *111% 112 111 1115% *111% 112 *111% 112 112 112 280 4% conv pref series A_______ 100 110 Apr 20 113%Jan 3 107% Feb 114 Oct 
117% 17% 17% 17% 17% 18% 18's 1858 1844 18% 18 18%% 38,109 @@les Cum... 5 14% Jan 22 1856 Jun 12 115% Jan 17% Dec 
1°55 Ms 56 56 56 “56 56 42 *56 56'2 5642 56% *56 56% 600 OS pemere.... 50 5534 Feb 19 58 Jan 23 53% Jan 57¥— Oct 
7214 7234 12% 13 1234 7234 12% 72% 73 73% 73% 74 650 Atioas Powder... No par 60 Jan 2 74 May 31 52% Apr 62 Jun 
#1184. 120 *118%2 120 11842 120 *118'2 120 *118% 120 *118% 120 — 5% conv preferred__.________ 100 113 Jan 25 119 May18 112 May 120% Aug 
°21 21% *21¥%2 21% 21%, 21% *21%q 21% “21% 21% 21% 21% 300) Atias Tack Corp_._________: No par 18%Jan 6 24 Feb 2 14% May 20. Dec 
( 14 14¥, 14 14 14% 14% 14% 14% 14% 145% 14% 14% 2,100 Austin Nichols_......______ No par 10% Jan 22 15 May 7 7 Jan 13% May 
*91 93 93 94% “94 = «95 93 93 *93 (94% 95 95 180 @ erlor A. No per 77 Jan 2 95 Mar24 66 Apr 84%, May 
220% 21% 2012 21% 20'%4 2012 *203%4 21% 20°%s 21% *2034 21% 2,800 Autocar Co. Owe eee ete 5c 145, Jan 2 23% May 7 14% Dec 15% Nov 
12 8% 8 Bha 8 Bla 84a 854 834 98 8% 9 91,000 Aviation Corp of Del (The)_.___3 5, Jan 24 9 Jun 14 3% Jan 6 Dec 
i 
B 
' 29% 297 29% 30 2914 29% 29% 30 X285% 29% 28% 29 28,100 = Batewin Loco Works ¥tc__..43 95%, Jan 22 30% Jun 6 18 ADF 26% Dec 
peting 23% 227, 23% 2234 25 24 247% 24% 247% 2442 255% 82,400 Baltimore & Ohio_....... 100 113, Jan 22 25%, Jun 15 55% red 13% Dec 
‘ 37% 38 373%, 38% 37 395% 39% 3934 39% 41% 41% 43 31,600 4% preferred... 100 84: ae oe o% Jan 23% Dec 
‘e18% 19 19 19 *18'o 19 19 19 19 19 19 19% 1,200 Bangor & Aroostook__.._____ mand 12%, Jan 24 19% Jun 15 9% Jan 145% Dec 
73% 73% 73% 73% 732 73% 74 74% ™4 8674 “74 = 74% 350 Conv 5% preferred__.--_____ 100 466 Mar27? 77% May 9 60 Jan 68% Dec 
40% 40% 40 4042 40% 40% 40% 40%, x40 41% 41% 41% 3,300 Barber Asphalt Corp___._____ 10. 30%Jen 9. 4490 Bees te 21% Apr 23% Dec 
*28 2842 "28 28 42 28 28 28 28 *26 28 27 27 500 Barker Brothers... No par 1?% Jan 3 31° May 4 3° Jan 18 July 
*52% 53% “52% 53% 53. «#3 *53 «53% *53 8 53% *53 953% 10 S% % preferred... 500 «5042 Jan 9 54° Apr30-. __-__- oe anne 
¥ y % § 21% 21% 213 11 227% 22% 22% 18,000 Barnsdall Oil Co... | 3, - _ * 18% Mar 
22% 22% 21% 22 21% 22 211% 4 21% ; wor | 16% Jan 2 25 Feb 28 14% Sep 
30% 20% 20%, 21 20% 21 20%4 20% 20%, 20% 20% 21% 12,000 Bath Iron Works EIT 1 18% J 29 - 14% Au 19% Dec 
938% 500 Bayuk Ci YeJan 22 225 Mar 7 4 Aug a 
*38%2 39 "3842 39 3842 38% 3848 38% 38'2 38% 39 39 ayu gars Inc... No par 32% Jan 19 40 May 31 25% Feb 34% 
‘44% 45% x4444 44% “44 4455 "44 445% 4442 4412 44% 44% 400 Beatrice Creamery... 25 36 Jan 23 44% Jun 14 31. Jan 38 Dec 
#109 109% K1077% 107% *107% 109 *107%s 10942 *107% 109 *107% 109 — 20 $4.25 preferred_________ No par 107 May24 110 Jan 11 105% Jun 111 Oct 
12 12% 12 124% 12 12% 12% 13% 13% 13% 13% 14% 35,100 Beech Aircraft Corp... 9% Apr 25 14% Jan 2 7% Jun 14% Dec 
*39% 40% e30Y, 49 *39 «40 a a) *39 = 40 *39 0 40 --. Beech Creek RR... 7 De: (38 Matt? Sten 6. ae fen 38 Dec 
*119 «124% +$j}“118 124% *119 124% ‘*119 124 121% 121% *120 124% 100  Beech-Nut Packing Co______ 20 114 Jan 20 124 May29 111% Jun :121_—‘Nov 
For footnotes see page 2679. ; — 
mT gen) 
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Saturda L N VW Y 
June sd Monday OW AND HIGH SALE E ORK S I 0 ¢ - 
June il Tuesday = PRICES RE OR 
$ per share $ June i2 Wednesday D 
“75 ¥ r ‘ Ts 
15% 15% oer eee $ per sh cone 3S Thursday Fri 
1742 1758 LS 153% 151 mest $ per share June 16 _—t, Sales for STOCKS 
*19% 20 7% 17% 1734 15% 153 $ per share els the Week NEW YORK STOCK 
107% 107% e 19% 19% 191, 18 8 13% 16% 15% 161 $ per share Shar EXCHANGE Ra 
ore tor *YonHe were Tete aan st ist Sb BS * Range Since January 1 Range for Previows 
+t ae% 241, a 52h ob, 107% 107% ae 21's se 19s Pape Belding-Heminway Par $ per aie Highest mee. 1944 
"5542 56% °551, 56 2454 2434 52% 523 T'2 1071 _ 20% 21% 3. @ Aweett Coe.._.---.— No par $ per share ; Highest 
24% 243% o 56 + bd 24 4 24. 4 52). 22 *107%o 108 3,600 Bell & < Corp..--..-- 12% Jan 15 § per share 
‘ 24 55% 56 2 245 52'2 52% 35 & Howell C --------} 95 - 16% J $ per sh 
20% 203 24% 24 5 557 a X24% 245 5234 54 350 4%" cs oO. ‘ 12%, May 2 by un 13 10% share 
is 8, 20, 20% 20,20 Sots Sem “asi Seis =SStr Sats 6.200 Benaix Aviation = dake 18a Jun ie 10% Abr a3 aly 
4% 145% *] 4 79% 1 7 20% | 24! "5542 56% ~ Bene?! ~<-----— te Jun 5 07 ‘ % Jan 
$ 44! ‘ 78% 78! 20% 20% 4 24% ‘ 2 iclai-Indus Loan_.....No pa 3 a ’ 107'2 Jt 2 
288 58 ; 2 14534 14 78% 78) eve 20! : 245_ 247 100 Pr s Loan_.- N 47% Jan 6 fe oun 12 : a 
*58 5 145 s 79} 20% 20% ‘ 8 1.3 pfd $2.50 di ---NO par 2 55% Ma 
26% 26% 39 5 ° 145 a 187%, 792 20% 20% ,300 Best & v series "38_N 19% Jan 12 : - 33% J: s 
x26} 8 587 4 145% as 9% < 2 4.1 3 Co : _No par eas - 25 May ® Jan 495 -- 
15% 15% e 26% 263 ° *58l%4 5 145% 1453 18% 79% 100, Best Pood ------ 54% Feb 8 se 9% Dec 
15 63% 267 a 58% ott, 54 1453 Big 11,10 Tiss * 1 23%, 56% Jun 5 : Jan 207 
23223 155 8 " a 58} 4538 145% ‘100 © Bethlehem Steel (Del)_. 9% May 10 x: 5 533 @"» Dec 
‘ 297 15 151 j 271 8'4 59 8 9 chem Steel (Del)_..-.-No pa 1 17 x26% May 7 3%4 Nov 561 
*22 23 ve e 8 227% 227 4 15! 4 27 27 5842 60% 00 1% (Del) -.- N ‘ Jan 22 11 ay ‘ a 6‘4o Jan 
2 *22 Que 227 s 1558 ’ j 971 2 80 preferred --No par 65 21%Jun 3 --- 
110% 111! 23} é< 8 ‘ , 153 27% 27%. 0 Bige Sree Jan 15 = paws 
fou ies LIES HL BBy Bh Be as eres 2.100. Binks esker Ste Oo te om fan 2 aeeaue Soi Jan 6694 Jule 
574 S74 4 24% 241 4 *111 4 ‘22 23) (24% 24! ’ Blaw-K g Co.....N Jan 23 =f 115% F « July 
58 4% 257 111%4 : 3'2 °2 ning 1,800 nox Co_. -No far 23 6134 May 1 » oe 130 
101 101 ¢ 58 ® 26% 27° 111% 1113 2 823° Bilse & Laughlin Inc._--—— N Jan 2 * ) 37% Fe Dec 
101 5858 4 27% 53 1*4 *11 : Laughlin I -No ya 13% J: 27% Mar 8 i 51% 
5734 57% 5 102 *101 581 25% 267 0 110% ; Blooming aE 3% Jan 22 16™ 16% J Ya Oct 
2563 pt 1021 » 58% = 8 26) J2 20 dale Brothers__.-..No pa 5 20 V— J 4 Jun 4 an 251 
563% 56% 4 57% 5 2 *101 1 x5834 583 «4 267 ae Blumenth Oe No aJan 26 24! 1% J « Aug 
56} : 7 571 02% “ 4 587 8 70,200 al & Co par 18% J , « dun 15 an 15 
*130 136 * a 56% 553 V2 57 101 102 , s 359 ’ Boeing & preferred__ 100 J 2 Jan 23 23) 16 Ja Dec 
; £130 136 534 56 ’ 57% oan *101 900 irplane Co oo~ x108'% Mar 26 4 May 29 n 22% 
3856 387% 36 *13 : 56! ‘ 57 573 102 Bohn Al 2----++s-— @ Mar26~ 111% : 14% Ma a Dee 
387 » - 136 4 4 56% A 573 10 uminum & B «= 17M A 4 Jun 14 r 20 
417% 42' 8 39 3 133 4 55% 562 “4 58 Bon Amt TOGRicd<oo= 45 * pr 24 973 > 93 'e Ma Dec 
42} 9 39 136 , 4 °$5! 260 Co class A _—> 49% 27% Jun 13 9 nl 109 
73 —- 4 42Y 132 nm 4 56! a enend »Jan 2 12% ; Oct 
a 8% a" 7. Se ae = a 3939 130% 134 ? 3.) eae eS Bae 2 = se a | ae on 
48 8 vir F 8 413 % 387 4%% preferred 22------- @ Apr 3 58 88% A Es 
48% 483 744 71 a /4 422 42 "8 3700 preferred ------ 1 433 : by May 29 pr 98 
22% A 2 71, am 423 4 Pag Ce RPS s Mar 27 : , 462 Dec 
B% Be =e tow 5 S 2 ee ae $500 ng te Ay geen = | fe Jan 48 Sep 
, 7 1 5, 997 a ‘ 8 2. 0. Borg-Warner COP ag ‘ : 
13% 12% i i 22% 22% 28% BBN 248 4 300 Bevtom © Maine ‘acsented) 100 aM Ape 8. ay 8 109% May = 337 Oct 
. 8 43% 3 125— 12% 2 50% 1 8 235 31 er Bearing Co- ~ 5% Apr 5 «May 8 34 345% Dee 
42% 437% 4 2 44% 435 4 12. 50%2 50% “ @ 23% O....----- 5 Pp o Ss J 34% Jan 
, 423 3s 44 2 12% 3 2 50™ 18,600 B 42% Jar un 1 33 41% Jul 
5455 > 42! 44 44} X12% 12% a 52 5 raniff Airw 1 24 x50 M # Jan y 
Q1/ : 00 ays Inc. ar 8 3 7% Jul 
291% 29% 5414 -54% 5414 44 42) 8 44%, . 443 12% 12% Brewing Corp. of America____—. 2.50 heal 7% Jan y 
aa 29 > fy 54} 4 43 & 4s 2 44) a 5,600 Bri p. of America 1734 Mar 9 eat 45 Oct 
53 55 29's 2 2 54} 2 43 4 44% ridgeport Brass Co.._...._No p 15 ¢ 24% Jur 
: 53 9 991 a 54% 43} 8,900 Bri rass Co._- 47 Jan 15 1 14 12% 
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-  : ~ a Pay a i 20% 21% Fs PO, 900 ot pecierset _——--——---- ne coe 9 Mar26 14% May18 = 109% Nov 
11 8% 28% 1 *120 = 128 PP tn, 21% 21} 1 74,400 Curtiss- rred____-______N 122% Apr 6 15 5% Au 
we | Bees 28 428%. 8 +120 128 91600 Class Ane : — 59% Jan 18 68¥2 Jun 15 7 ADE a Aug 
‘ 28%, 28% er cia 55 Yo. Jun 15 0 July 
+ 3% 2842 28% ... Oushman’s Sons I 181% qm 33 7 Jun il Ao 61% Dec 
2,800 Oo ne 7% pfd_ Jan 2 ; 3 43%, 
*18 18% . utler-Hammer Inc___ ° -—"60 120 Mar 7 a Y% Jun 15 14% = 7% Nov 
otis 17%%4 ge 17% 17% see D ---No par 25% Apr 6 or inp " 114% May Pte mer 
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% 1081, 107% % 53% 53% ¥, 9% 9% ¥ 176% P rai Bronze Corp_-- --No par ‘ 34% Jun 15 Dec 
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, Bain 6842 65 128% ors #3 61 Ye 16" ry Gen Precis ina apimantet 614 Feb 7 " 1% Apr 2% July 
68% 6814 3 73 128 1 61 > 1/ 16 ‘2 4,000 ting Ink_- r 106 4 Fe 3% Apr 17 * AP , 
127% 127% : 61% 6 ; 164% 16% oa 285% General Prin d____No pa a 3 3Ye At 9% Apr 31% Wee 
12734 128% 1 *61 4 16 16% 1 "28 Ys 20,000 s A preferre 10c 1%, Jan : Mar 6 19% Ap : 
oer 61 6 16% > pe 28% 28% Vy 137% ee Sen eee 3 24 37 a 12. Apr 124 Nov 
*60% 611 . 16 16 28% 28% 2 & BY 13% . lic Service___.... ar 28% Jan ¢ Jan 26 1 1 
3 15%4 16 28% j 12% 13 Vy 108! Gen Public ___No p : Feb 10 127 3% Nov 4% Oct 
“1542 1534 27%, 28%, 28 84 12% 13 Vy 108% “wae oe: 5,300 Railway Signal__-- --100 123 54 Feb 14 h 25% July 
oe RES A ae eesti x emcee © gi" Jan 24 2614 May 2i 88 Abr 2838 Jul 
107% 108% *1064% 8 a 33 33%, 33% a = +130 18,600 Gen Dooley & cui -=----=- ——_ ©. ae 115 "Jun 15 744% Bep aT” Dee 
‘ © 8 23 a 300 General Refractortes__------No pa ’ oR ‘ vu > ¥ “ 
3 3% * 333, 324, 33% #130 =e *130 4% 43% : Hs 2.300 sceneret Shoe Corp___------- No par 99 Mar <6 34%4 Jun 15 22% Jan 31% Dee 
34%, 3434 31% *130 - 4\% 4\%4 4 25 25 25 400 } ag ed Cast $6 preferred__ 20 25%, Mar 29 38 i, Mav 22 19 Jan 
“130, has Sethe 4 oa 24%, 245% 23% | 23%6 aeaa? ase rato General. Telephone. Corp. p--No par 28% Jan 23 111 Mar 12 9% Feb 26% Dec 
o% 8% 024%, 25 a 33% 23% 23% 109% 114% aan mt ' 1,900 oe Time Instrument Cor} ~— aoe “| 32% Feb 8 19% Fe 
*24% 25% ont 3 23%4 > 110 - 3 34% 300 4% preferred_-_.----~------ 5 26 Jan 2 914 May 16 -—-  ==- —-_— = 
“23° 33% "33% 33% ge x33% 33% 0331, 3378 Se 112 sca General Wire de Rubber eerrT400 107 Jun 15109" 7% Jan 16% Dec 
33 33% ” 91 33 V4 a #33 33% 2 oe 112 *10 a3 3,400 ¥4% cum pfd_--.-------- ar O7 17% Jun 15 90% Dec 
109-109 %8 % 335% , a *108% 2912 29 50 4h4% 13% Mar 27 13 69 Jan 4 
109% 109% #3315 3415 33% *1081 112 295, 29% : 05 f No par > 9 100% Jun 11% Jan 22% Dec 
: 3434 *331% #108 % 112 . 30 x29%% 107 107 fety Razor__----- ar 90 Mar v Apr 29 8 
$1084 112 aa e% 29 ¥2 Rte +106 * 108: —= = 6% 17% 22,900 wry preterred._--—---No par oe iat 28 100% May R 18% Jan 25% Dec 
*29% 2934 re ” sneaks *106 t 167% 16 900 bel nies ons ne enema par a 2 32 May 52 Aug 
106 108% me 16 D 100 100 300 Gim aie ener 25% Jan v 16 45 Apr 
*106 108% , 5 16% 16! 100 71, 273% 3, $4.50 preferre No par 2% Jan 4 57 Mal 2% Jan 4% May 
16% 16% 100% 100 =100 27 100 Co (The) _.....--— 50-52% Ja 4% Feb 19 . 175 Dee 
; Z 16% 16% 100 100 26% 27 #975 99 0 Glidden SS Sa 334 Jan 2 12 85% Jan 
16% 16% : 100 100 4 263% 27 97> 981 ‘ 3034 3,40 a ee ee nn 1 : May 10 165%. Jan oun. elles 
: 91 99 bs 2634 26 1 BV, 972 3042 400 Se anenone eo 151 ; Feb 15 oa n 
seh aeie ae oa *97¥, 981 ime th * o 53% 53% 6,400 Gald & Stock Telegraph Go_--- ‘10 sou Jan 18 8% Apr 18 98 = 104% Nov 
po "97% 98% Vg 31% #53 ? 4'2 S/2 90 0 rt d Inc ~----------- 53% Ja 5% Mar 6 
"97, 2814 Ve 31be 31 53 53 , 43% Pes 4 dall-Sanfor _No par 20 105% 36% Feb 51% Dee 
‘ 31% 2 53 ; 1 4\%4 *152 «(15 3.000 Goo B F) -------- r 102 Apr % Feb 15 , 
31142 315, x Wy 52Y. 53 4% 4\% 154 284 3. drich Co ( _.No pa ‘ 26 x57% % Jan 112% Jun 
¢ 22 2 1 4% *150 . 28% 2 400 ee 492 Mar 1% Mar 8 104% , 
#59 53 x5 4! 4% 153% 154 2834 0 2, 5 preferred —- _No par 19 112% 8% Jan 17% t 
4% 4 53. 153 28 5934 6 100 $5 P & Rubb____- r = =107% May 19 112% Jun 14 
4% 4% . 154 153 273%, 28% , 60 04% dyear Tire ed___No pa Vy Mar 26 21% 1% Jan 7 Aug 
153 My 28% 5 59 Ye *103%4 104 6,100 Goo tible preferr r 12% 8 Jan 15 “ Jul 
153% 153% My 28% 28 "2 58'2 58% V4 104% 5, 55% m $5 conver ----No pa % Jan 2 3% Jan 5% July 
28 ¥2 5 59 a 1 104'4 54% ¢ 400 EN 1 5% 5% Jan 11 Dec 
28% 29% 595, 59 ; *1035— 104 4% 84% Vy 109% Gotham Hos ~----=-=-- % Jan 2 15% May 19% 
: 59 *103% 104% b 4 542 1 109 '2 2,200 ige Motors_- 5 4% 25% Jun 15 16 July 
*58% 29 ‘ 41 103% . 54% 54%2 * 5, 109% Yo 20% , raham-Paig & P._-.-~--- % Jan 3 9% Feb 
, 103 10 1 5478 108% 202 107,300 G sol MS ar 18% 19% Jun 5 Dec 
*103 10414 55 5442 109 109 1 213% 4 7 , » ebaway (arp Ss Aegean No p Y% Jan 23 844 32% Jan 42% 
54% 109 2 67% 4,100 ion Os.....-- ar 14% 45% Jun 14 5% Mar 
55 55 09 109 ; 20% 21— 67 7, 5s ’ Sens Wee eo No p Y Jan 22 23% Jun 25% 
109 1 20% 20% ) a a 5 600 ity Steel_____ 10 36 V2 24% Jan 10 17% Nov 
*108% 10934 20% 20% 20% 1 6% T's 5 5% % 255% Cee Se 2% Jun 15 14% Dec 4 
, 20% 74 y 5 4 24% 7,300 W T) Co-_.--- 20 22a 17% Mar 1 49% Dec 
20% 20% 65 TVs 7 5 5 5% #243, 25% 185% 19% eS ee 4% Jan 2 4 25% Jan lad 
1,800 ferred__---- No par “4 55% Apr 2 30 Dee 
6% 6% =” 5% 5 . 2434 2434 18% 18% Vy 47 5% pre Prop_-_- Y% Jan 24 5 24% Jan 
5 3 24: 3 2 *45%2 ‘> 1,300 Iron Ore ar 46% 32 Jun “ 3 Nov 
*5 5% : 2434 18 18% Y_ 45! oY, 92% Great Nor 6% pfd__No p Jan 2 143% Feb 16 
243%4 25 18 Ye » 44¥, 454 22% 4,400 thern Ry 6% par 28 Ys 175 May 25 67 ) 
#94 2434 1834 18 Z 441% 441% *99\4 23 71, 16% Great Nor ar__.._.__No 61% Mar 16 2 May a 
p 18 4% 445, _ 22Y 5 1642 i 16,800 Western Sug -100 161% 71 Feb 55% 
18 18% Ye 441 442 : 22% . 16% 16 527 Great acinccmmemes 64 Jan 20 , 4 43% Feb 
: 44% 8 Ye 22% 63 ¥, 52 8,800 od _....-- 100 63% Apr 2 24% July 
44% 447 299% 23 22"2 - 162 16% 52 524 % 32 Preferr t RR....----- 52% Jan 25 28 19% Feb 
22% % 16% 2Y 31% 50 Bay & Wes ask 28%, May 105% Dee 
*22% 23 % 1654 16% é 51% 52% 31% 32 170 Green Bay Inc_--. ------- 23% Jan 2 13. 105% Dec 
16% 1% 5234 317 170 ~~~ (H L) Co No par 2 108% Mar 32% Dec 
16% 16% Mm 53% 51% 5 31% > 171 (171 * 79 Green (The)... -— 104% Jan 1 13 11 Apr 
' 52% 8 1! 3158 73% 72 P 3,300 und Corp _2100 24 42% Jun 644A 
52% 525 ™% 32 31% : *171 «173% *72 #2979 % 61! 0 Greyho " eeu +---- 28 %2 Jan 14 3% Apr 
317 #171 173 719 F \, 60% 3 18,40 Ag ee ye mem 1 26 8 Jun 189% Dec 
32 32 3Y, 17 *72 601% 60% 2632 4% ft Corp__---- 5% Mar 14 123. Jan 
71 173% * 79 » 607 1 26 4 — man Aircra No par 26 207. Jun 16% May 
*171 173% i 79 72 3 ms 601% 8 26%, 26% *105% 107 9,100 Grum: Sugar__...---- 00 167 Jan Y% Jun 15 6% Jan Dec 
° 79 72 60% 60 26% 27 1077 Vy 423% 39, Guantanamo -iaimtimenwiiintehimal 4% Mar27 29% 33 Jan 62% 
cate ae% “60 60% oT eet. omnia 40n% a aaee — = 16,900 08 eee ah. e ger (k an 23 82 Jun 14 42% Sep 50% Dee 
60% 3%, 27% ny 10 ; 41% 134 180 & Ohio par 58 57% Mar 16 
26% 26% saan 107%a *105 aa 41% 42% 1% 8 205% 206 35,100 Gulf _— e -No 49% Jan 6 . 
*105% 107% 38 3934 38 2 75% 7% an” 207) 207) 28% 29! 1,500 6s ou Corp 
39 39% TY 715% 7% 206 206 : 2 * 271 28% 80'2 81% 8.000 Gulf 
7% 7% 06 206 *ae% 27% a St 81% 82 53%4 544 Apr 33% deo 
206 206% a 26% 25% 30 80% 80% 54% 54! H 2 38%Jun 6 " Mar 22% Dec 
*79% 80 80 54% 53% Water: 10 20% Jan 22 Mar 19 11% Ap 111 July 
54% 545% 54 -- Macken ting Co. © per 33% den ..3 110% Jan 12 106 Apr 111 Dec 
39 *37%2 39 1,500 eh es Oe 107, Feb 28 110% Jan 12 "15% Apr 21 July 
*37'%2 3: *27%4 1,000 erred.._--.---.. --- ear 107 22% Mar 6 152 Dee 
“3742 39 34 28% 2034 6% pref 25 pfd__No Jan 2 . 138 9 Jan . 
9 *37'%2 39 | 2794 28 "2 20% 20% 0108 . 160% po Ranna (M fix Retres_--_-No 08 = Feb 17 155 Apr 2 
* 39 *37%2 3 28% 2812 *20% 2042 106% Y_ 107% Harbison-Wa a 
36 28% 3 / *106 107 42 1,800 ferred 
, 4 , ’ re 
28% ¥ 20 06 , 1 % PD 
28%, 2834 M% 20 %2 106 = 1 *107'% 108 9 22% 6 
% 20% 20% 20 106 106 *107'%2 108 % 22 3 154% vate 
20 7 re ~~ ee" © SD. ike a ee 
* 106% 107 ‘ 8 107 , 21% , *151 1564 
: 108 *107% 10 21% 21% £151 154% 
“151” 154% 151 184% 
For footnotes see page 2679. 
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V YORK STOCK RECORD =e i 
Year 
1 
S Range Since January Lowest Highest 
2674 ’ N E STOCKS es Highest 8 per share 
W YORK STOCK ve $ per share & per share 
: E HAN hare a --~ 
LE PRICES 1 Fridav Bates See ‘ — 5 ver : ‘“ 9 37% or ” “6% Jan 8% Jun 
—~ LOW AND HIGH Wednesday Sune th. pomgrs ‘meres ffner & Marx_-------- ” we Jan Te 112 May a6 et aoe no ‘Dee 
Tuesday June 13 $ per share a Hart, Schaffn oF Cinks A-—----~ 00 107. Jan 12% Jun 11 Mo 842 Sep } 
Monday June 12 e $ per share » 351 6,190 sat Corp o! Am (modified) 21 9%, Jan 4 ¥ Jun 11 2% Jan 112 Dec 
Saturday June 11 nase $ per shar ; 35% 3454 : 5h 1,700 6%2% preferred penne et 6 Mar 26 9% Feb’ 8 99 Mar a 
------ Jul y 
June 9 hare e pers 53% 35% 35 . 10% 10% 380 ange lee apapege tape ? Mar 13 118 9 20% Sep 22 
eh age V4 35% 0% 10 1010 *109% 110 300 Bayes Corp_---------- 25 108 25%4 May 1 % Jan 75% Feb 
$ per share : 357 35% 35% x10%_ 10% 110 109" 12% 6, Hayes Mfg ee CCN 20% Jan 10 Jun 15 63% 170 Nov 
35% 35% 10% 10% % 109%  *109 3 12% 111,400 Atlas Glass --15 “2 Apr 2 80 4 160 Mar 27: 
35% 36% 1042 10% ‘110 1092 a 12% 12% 834 9 380 a Se eee 25 71 E 4 17742 Apr 2 Y2 Apr 27% Feb 
j % 10% 10 109 %2 ' 12% 12% 83 ‘ % 112 See: Seer anernenaneene 170 Jan % Apr 24 202 89 Ju 

“ft 109 '2 110 ; Vg 12% 12% 85% 9% : Ve 112% 13 2534 1,800 elme (G W)----- rred_...--- 100 70, Jan 22 31 Vy, May 28 75 Apr Mar 
"1214 12% i Ss ae sae iy. Se ee os 00" OUR nen-oum poets 2 | 6 Bice moe 10 128 Jan = oon 

12% : \, 8 31 = 1, 7 28" 0 we an Siete 2 34¥ ul} 

8% 8% saute 113% 113% att, 25% a *78 = 79% om = 2,400 Mercules ar ll hake N No 00 130 Feb as yb May + oat on 125 Dec 
113% 1 , 25%, 25%, . 80 t . £177 Ss 30% 3034 1.000 Herc lili ania "No par 72 131% Apr % Feb 25% Aug 

Or * . 5 , , ~ b 15 0 19% e P , 
25% 25% °78 80 78 4 £177 303 3042 91 91 30 6% pr ie Sea > 123 Fe 30% May 1 7 23% Dec 
, *177 ; 9 30 91 29 1 hey Choco _._No pa Jan 25 8 20% Jan eo 
ates li o38% 33% 2 91 132 132% 100 - Hers ferred__-__- 10 25 29% Feb 2 , 47% Sep 
*17 *28%%4 4 90 90 YM 131% on 3 $4 conv pre iicsanecanea % Jan 2 8 36% Mar a arn, 
*177 29%, 29% °g9 1 90 xe VY 132 131% : *79%2 80%. 100 Dauch Paper - - 23% 23 49% May 13% Jan 21¥%4 Nov 
99, 29% 89 89 V4 oat ar 132 *131 2 vy #791 80%4 *1277, 130 100 Hinde & The__----------- 41% Jan 0% Feb 19 ” - 19% Dec 
‘131% 78 79 Ve : ee 30 ‘ Co (C E) ~--— 7/4 May 21 2 7 13% Jan 

89%, 90% *131% 132 13 80 ' ' 128% 1: *29 31 700 =©Hires (Del) ----- 174 Ma} 25% Jun 117s Apr 

26 “78 34 130 rs 31 Y e 1,7 an Rte gy pememnaee 7Ye Jan 15 948 115 Oct ea wl 

131% 132 “79 8048 . + # 130 *127: 31 *29 ‘ 25 25 400 Holla = N per 7¥e Ja 119 Apr il 47% July 

‘12 a % 4 e 2 18 39 Jan 6 - 

*79 80% 128% 128% i Pry 30% *29 3 2434 25 48 47 300 Hollander tds BT 0 0 116%2 Apr 34% May 11 45 Jun 

> ‘ 30% : “94%, 24% Ye AT ', 1, lly Sugar Corp 10 n 2 53% 42 May ,; 

127% 130 #29 30% 24%, 241% 2 3, 47% 46 + *18'42 19% 1,300 Holly ferred 12.50 42. Ja 47¥%4 Apr 11 18% Aug 
2 2 2 oe ie x K i e ‘ ’ aren . 4 4 ' 13% Jan 

*29 31 94% 25 ©4554 4634 45%4 7 *1854 19% 2534 2534 130 7% pre i snsteeciaia 44% Jan 33%, May 7 ae 
5 : 45% ; 82 19% Yo 2512 estake Min --No par 5 n 2 23%e - --- 

25 25 4634 46% 18% 18% tee th 25} 117,117 8,900 Hom verwedbennmennrs > Smet oo = 3.4 —- 
; 5 : ’ ™ pa 17 . ae , ; 
47 48% *18% 18% é “a 25 Vs 25% nd *116% 117 51% 52 ae © A es 25%, Apr 34 Jun 15 70% July 

5's Ve 117 234 zi : _~ dy geen ae No par 721 10834 63 Feb . 
“18 18% 25, 25% 2 3, 1167. 116% . 517 5 465, 47% 0 Cla eine 103%2 May Apr 18 13% July 
Poe + #11634 3, 52% - 1 ° 5 5,40 hold Financ .100 2 81 Ap 7% Feb 
25% 25% 117. (117 11 51% 51% ; *465%% 47% 215%, 21% 300 Househo ee 66% Jan %% Apr 20 _ 37% July 
51 4 *465 47% : 215% . 71 3,3 34%. preferre No par 22 18% 30% Feb , 

1634 117 % 51% A. 71 46% 21% t 7 27 Ye « 3% : wer Co... 12% Jan 34 Feb 21 2% Jun 
“50 50% $04 SI 1%. 31% = 21% 2% 2A 08% 108% 108% = 34 Houston Oll of Texas ¥ tc----25 12% Jan 16 {5 "gun 15 “4% dan 2H Tn 
*46'2 47's 21% 22% % 27 hd 108'2 108% 76%4 76% 200 Housto aaa ann na == — 2 Jan 734 Jun 15 28% July 

26%4 . 8 108 17 \, 16, erg >See 100 19 1734 223% Mar 
21%, 21% 27 27 Ve 10834 10 7 77 17% 17% 00 Howe ttan__----- 10 «Jan “2 Feb 28 +3 16% Aug 
ae *108 % VY 18%. 71, ; 3 2,0 & Manha _100 2 32% 8s Feb 2 
26% 26% 108. 108% = 717% 76% \ 17 17% 4134 41% 00 Hudson im preferred_._._ 27. Jan May 19 4 6 Aug 
3 76% 634 17% Ye 41% 7,9 nen-cum p No par 6 34 1% Jan 

10734 107%. 17 11% o 17 1 1s 41% = 4% 5 2.800 5% & Sm Ltd__--_ 141% Jan v May 7 
wae 17 Ve 'Y% 163 16% - 41% 4 72 45 4% 1734 , ee aot ee Bae een No par % Jan 2 542 

1634 16% a “41% aie “as .* Br ry 162 16% 30 30% Bod Hudson ae the tb ™ 

41 “. 4% 4% oil 8 16% is 30% £30 Vs 30% 31% 313 18.400 Hupp Motor 

43, “8 . 16 a 78 31% 3 5 : 2% Nov 
* e 1634 16. 30 29% 30. 3053 32 434 4%, 4% I . 1 24 Feb bs Dec 

16 < 29% 3036 30% 7 5 371% May Y Jan 23 Ye 

293 29% 3054 317% 4le BY 47% 20 29% Jan 3 394 Jun 15 10% y 4 56 Dec 

30 ¥. 30% 43% 5s / wer Co... ive 19% Jan 24 76 Apr 28 25% ye 77% Dec 

» Sagi 1 35 pen Grane ceotews RR  A----180 ain re 34 oe% oun 3% 3 Jan = oct 

J t 35 i 29.100 ferred series es ae 724 Ja 35 Apr 28 r 20% c 
7 3514 3512 381 39% 200 6% prete RS a ee al 18% Jan 22 er b 20 15% Ap 42% Julv 
35% 36% 37% 383% Ye 12% 1,2 ee RS OE ecw mnmey 1000 Jan 2 25% Fe 35 Ya July . . 
, 35 3534 37%, 37% a 71> 71 Yn 110 See ctfs series A__-_ No par 192 Ja 49% May 17 pod 106 Dec 
, 35% 35% 3642 37% p< 702 71% #7 ‘ 88 88 42 570 RR lis Power & Lt__-- r 3942 Jan 2 9% Mar 16 100 111% Nov 

*35 35 Va 36% 315% : 70 10 %2 88 88 2 3434 34% 0 Pees oe © 55. No pa Jan 24 109% 15 88% Jan 5 Sep 

ans ‘ 69 *87\% 88 345 947 1,80 ia] Rayon_--- No pa 105 2 122 Jun Mar 16 ; 

3742 37% 69 69 87 Bi 34% “3 24%. 24% 0 ‘Industria - ” ERE SIRES P 442 Jan 2 9 158 Aug 

; ed 87 4 34 ‘ 245 3 1,80 referred A__ ar 10442 ‘ 174 Jun Y, Feb x87 4 
*69 e 87 87 F 3334 34 4 3, 243% 26% 2 3, 464 46% 200 $4.50 P _ eee No ® 166 Feb 26 May 8 11% 12% July 
"85 87 33% 33% 2434 243% 26% 46344 46%2 46% #104 107 1,100  Ingersoll-Ran ae ee ae 100 $3” «Jan 2 _- Fe Mar 6 9% May 8% Oct 
* 333, 34% 2434 24% 4 ug 4634 46 2 Se 106 106 21! 122 . 20 6% preferre AAS No par 54 Mar 26 14 8 25 Tle Jan 3 July 

: 24: 2 46% ? 105% 106 21 1 a 2 Steel Co... 20 11% 94 May 25 Yo Apr 40% : 

24%, 24% 47 47 105% 106 10 203 120 12 74 174 Inland er -____.~-- Jan 6 q 29’ Ap % Dec 

# 4 ‘1052 *119 120°%4 ao 1 . 1,000 ion Cons Copp 1 8 ms 50%4 Apr 2 Vv 105% 
*46% 47'2 106 106 VY 120 11 “174 9234 93 ; 600 Inspiratio tC ne 34 Jan 25 1 104 No 34 July 
119% *174 93 1 6,60 . shares Ctfs I ar 37 4 109 Apr 1 5 n 834 . 
*105'%2 106% 120% 120! * 17 91 § 13. 13% ee eee Seen Ne M4 Jan 3 6 6% Ja %@ July 
‘ ‘174 9 92 , 31 \ --- ical Corp__- 100 104% 8% Feb 5/ 10%. 
120% 120! 174 93 93 + 13 13 1 ie 9 94 3.900 Interchem d TT. 33% Mar 28 4 6% Jan 
95 : ‘ : : : j ferred__-__ r 6% : 11 Jun 

174 174 “92% 94! 12% 13 hale 4 *9 o% 48 48% 110 <> pre PRE anpenccess ne oe 8% Mar 26 188 Nov 
"91% 94% 3.3 ‘9 8M *9 Sie 47. 48. 107% 108 : nt at on ong gene eamncemees No par , 154% Feb Ye Dec 

: : , #9 46% : 73, as 2,500 ES 5’, May 19 82% 

127 13% aT) 9M% , 441, 45 ‘ 107%4 107%4 74 7% Interlake Y% Jan 19 195% ’ 67% Apr VY Dec 

‘ 44% /2 10734 10812 71 4 14,000 r 173% Ja 0% May 7 180% 
*9 91% 43 43% *10724 10834 *107%4 7¥4 7% 10% 10%4 ae No pa Yo Mar 21 90% 165% Jan Yq Aug 
; 107%4 7 7 105 2 siness Machines— ar 74%2 187 Apr 27 M4 n 3% 
4. 108%4 109 7% 7% My 105% 10% F 8) = Int Busi 1 Harvester___-_- ond 178%2 Jan 4 a” 30 %4 Jun 
, & Feb 21 18% 
*108 109 7% 7% 10% 10% pen 194 194 lee: +> yelp atemmaabtell 4 2% Jan 23 a2 7 15% Jan 80 Dec 
7%, 7M 10% 10% 0% 194 194 88% 887% ; Preferred ~---~-- lass A__---- 25 dan 2 24% May 65. Jan Ye Jun 
: 192 71 : 640 -Elec Sys c 5 17 a 34 Mar 5 6% J 
10! 10% VY 192 192 ; °4 27 8744 18442 185% 0 Int Hydro yee 3%, Jan 2 84% 4% Jan Y% July 
190% 861, 8642 5 185 ‘ 7 7,80 ational Min 100 15% Jé 7% Feb 1 Y% Apr 32% Jul; 
*189% 191 86% 87 Vv, 185 185 — 5 4% 4% 6,400 Intern ed___------,--—--- 5¥e Jan 2 Vy May 8 25% Ap 136 = Oct 
*190% 193 8634 87 VY, 185 184'2 18: ly 4% 4% 20% 21% “ 4% preferred__ Cnn ncnee 1 Y% Jan 24 364 May 130 =6Jan Dee 
; 184% ; 43 4\% F 214 = ee 700 tional Mining ar 2842 Ja May 22 b 21% 
iF 18454 18494 4% 4% % 21% i i.x2l. 2 82. 82 7,000 Interna DRinnececen No » Feb 23 140% 13% Fe Dec 
: : 9 ¥, ; Canada___ 100 129 0% May 29 94 
184% 184% 4% 4% 1% 21% Rae As "60, 83% 6% 7 a a ne 19¥%2 Jan 26 30% 8 Feb 2% Jun 
ayy 412 22 224 4 82 8212 8 2 TV, T\s 45 35% ae Preferred ~~~ SES: 15 * n 26 99%, Jun rE Feb 1 8 
29: 81 67 7 351 34% 1 120 tional Paper = 100 84% Ja Jun 14 92 Jun 
22% 22% 82% 83 3: 6% ‘8 . 34% 8 6 137% ee 0 -——— 1 r 26 17 68% Jan ’ 
65% 3 34% ; 71 13 age 14,500 v preferred___ r 92 Ma ¥% Jun 15 Md 47 Aug 
84 84 65% 6%, 34. 35 3434 137! 137% 137 v2 291, 29% 2'100 5% con nt Am_______No pa 79 Mar 27 Ole 5 394% Jan 3 Sep 
6% 6% 34%, 35% 37. 137% *137 29° 29% 98 98 ee ey 100 Se Jan 15 47% May 3542 Jan : c 
*137 8% 29 %y 9BYs ; 11,800 eee age ar 425% Ja V4 May 31 93 De 
34%4 35 137. 137 28% dns 97% 16% 17 70 5% pr ----No p Feb 2 42% 56% Jan t 
28%, 28 ‘ 984 % 17 \, 1,87 tional Salt__-___ ar 39 4% Jun 1 135 Oc 
*135 138 28 28% Vy 9834 98 ‘ 16% ‘ 90 90% 0 ee ae No p Jan 2 134% 117 Feb 
De: , 98 2 Vy 16% 01 Uy, 10 ional Shoe__--~_ 50 92 Ja YM Jun 5 20 Dec 
28% 285 98%, 98% Ye 15% = ee 89% 90% 45% 45% 0 Internatio at 5, 19 139% ' 11% Jan y 
/ f 1548 9 8954 1 46 4 4, 1,20 onal Silver___._ 00 137% Ap. %4 May '. rd 20% Aug 
98 99 Ya 15 15% Vs 89 89 \, X43 Ye 41% 41% ; Internati onl s 2 31% 11% Jan 
, : 88 V4 : *4314 461 41 7 commas 2,000 ferred 18% Jan May’ 7 ‘4 20% July 
*15% 15% 88% 89 j 46 43" x41 123 123% 7% pre i ---No par Ry 2 31% May’ 5 Apr 
Y, 43 1% 42 Ve 125% , — "1 Telep & Teleg___ r 18% Jan % May 18 1 20% Dec 
89 89 Ye "44, 46% 54 415 41% 1232 *1391%4 145 Intern --No pa 2 25% Jan 
5 1y, Y 415% 8 127 5 139 4 69,000 share ctfs______ 17% Jan 24 15 45 July 
"442 46% 414% 41% 127 125 *139% 14 93% 30 Foreign _-No par 24 26% Apr Jan 
27 V4 145 03 29% 3 4,400 Dept Stores_._- 1942 Jan a 9 29 144 Dec 
41% 41% 128 128 - Ve 145 *139% Ae 29%, 303% 9 29% Interstate No par ‘ 27 41% Jan % Jan 
139 81 2934 ‘ 30 29 42 1,000 Corp 1 36%4 Mar 16 138% 
*128 =133% 145 5, 28 Ys 29% % 25 Intertype 150 May 
“sal, 16 "8 % 29 cane 287 29 > tag 25 «25 ‘on * 25% a Island Creek Coal 2 145 Jan 12 

285% 287% 28% 29 anit 24% 24% 243 24%, 24% *38% 39 = 7 preferre 
*28%4 29 245% 24% *24% 2434 *24'2 3742 38 #148 150 a Aug 
o24% 25 *24%e 24% “3738 «5 as “oe  -- J 6 27 Apr 12%. Nov 
*24% 25 “37 = s_38 on “14800 - 22 41% Mar Jan 112% 

48 iia 34% Jan i 31 107% 05 Dec 
*37 38 148 it 1 Inc No par 23 114% May Feb 105° 
11 Jan 12 845 34% Sep 
*148 _ ee 100 1 2 124 Jun Nov 
; *40% 41% 2,200 4-4 % a Sec No par 7 rn 25 39% Jun 15 an. Sep 111 sap 
1 41 *40%, 41% #112% 113% 2.800 Johns ae ------7---- 12% 109% May 31 112% Apr ZS 90 May 95 Dec 
Ye 40% t2% 114° #112% 114 eae 123% ae 1,200 “an eek preferred ser ee 90 Jan 10 34% Jun 15 20% Jan = oo. 
/, 402 *112% 1 123 , 5 39% ” 10 hi RR stamped__ 27% Jan 24 “4 4 58 Jan Dec 
40% 40% 112%, 114 124 122 * 39% 39% V4 110 Joliet & Chicago --No par ° 92% Jun 93 
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"10% 11% *41 42 oor See 425% 42% 2 =; --- 31% Dec 

41%, 41% 43% 43 an % 100 4% Apr 5 7V, 2 -% SOT: ite Deo 

Meo 44,800 Laclede Gas Lt Co No par =. 3142 Jan s & io oe aa 49¥%4 Dec 
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For footnotes see page 2679. 
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254 25} $ per share June 12 Wednesday CK RECO 
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72% 175 oe 245 = 49 9 19 56% 5G 2 27} y dadng 42.00 nge Si ju ¥ 
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. 33 3334 p 57°38 584 X26 42 26 Vo 50 —_ <P) Co esa 25 15% Jan 6 60% May 9 -_ S42 Nov 
152 " — 333% 58 ‘4 593% 700 Mh Be AP) 0m 10 40'2 Feb 20 20% » ay 18 40%4 Feb — acai 
56 V2 56'+ *152 4 = °33 34! . 15,000 L sville Gas & El A__.....No 100 18% Jan - 50% Ray 9 8% Jan 53 Dec 
*36% 3634 56 56% *152 ’ _*33 34 a 5 Nashville ‘39er-eed No par 166 Jan 4 WR 18 i. “a De 
*108 109 7 35% 36 a 3634 aaa *152 33 33 (er aapaniee =). 50 23% Jan 2 178% Jun 15 ar Apr 203 Dec 
“18 181 108 109! 35 Ye 353, 56 56! *152 ) 32% 3: 52 Mar 27 27% bier 1 1 Jan %@ July 
18% 183s *18 184% *108 109 35 4 3534 5648 565 “152 ~ 100 M pe 59% Jun 15 20% Jan a Dec 
*415 430 ° ar 1812 18° 18% 108%. 108% 3554 36 ° 564 563 ee & a - ae 4% Oct 
10% 10% 0 435 : 18%, 18% *18 18% 108% 108% " 36 M4 36% 2.200 : M %eo ed Ay Se 10 ; _ 2 
14% 1534 10 Y% 10% 420 435 . 1844 18% 18 18% 109 110 ’ 2.800 a ienake 1n6_._.....-60 | 100 23%, Jan 3 
28% 2834 ont 1534 tay 103% 420 435 Pl <p 1834 18Y 18% 200 "a (R H) Co acer No par 147 Jan 16 ty May 31 ons 
*4%4 438 4 29 16 16 10% 10% 35 435 18% 187 500 M id pfd series moeerrnse No per 47% Jan 2 _ May 29 13: 4 Apr 30 
_ 8M 8% + aie 29% 29% 15, 15 10% 107s *435 450 8 2.100 oe ison Square Ga bm annnn a= 100 31% Jan 22 59 Apr 3k 35 Feb x. Dec 
*16% 17'4 8% 8M 4% 4% 28%4 29% *15 15% 10% «10% 50 Sen ban! Copper PER -ens= No par 106% Jan 24 36% May 29 a + Jan 48 Nov | 
2534 25% 17% 17% 8% 8% 4 4) "295 30 *15 153 25.400 M oning Coal ey ene 10 16% Feb 3 110 Mar \ Xx26%4 Aug . Dec 
110% 110% 25% 25% 17% 17%. 8 ¥s 8% 4% 43 28 M2 293, 200 ——— Sugar Co Sn RSE: 50 17 Mar 28 19 Feb 27 104 Jun a 3 May 
25% 2534 *110 110% ‘ 25 %2 2556 ‘172 1734 x8 Vs 8. 4%s 4% 1,600 — Bros__- ela WS 425 Jun 7 Pin Jan 2 +P Jan hy Dec 
19% 21 25% 257% 110% 110% 25% 25% 17 ¥ 17% 8 814 5,500 oe Shirt. eS, No par 753 May 3 35. Jun 14 oth 4 Jun 225 Oct 
44% 4434 19% 21% 25% 25% 110% 110% 254 25% 17% 17! 12,300 med ge Gu Buskeea..- 14 Jan 17 10% Jun 13 6? Jan 391 a Dec 
29% 30 4434 45 19% 21% 25% 26% °108% 109% * 25% 25% 1600. Market Midland _—.. nemeeneatn ie dan 20 a er 10% oes 10% Dec 
Ts 26 Ye 29%4 29% 442 4454 20% 21% 26%4 27 108% 109% 5200 Mar et St Ry 6% ~~ ann nanoneee: 5 3% Jan 2 20% gun 13 sane Feb i Dec 
193 195% = 25% 2534 29%4 30 444 4454 20% 20% 26%4 27 200 — tide & On pfd___-100 7% Mar 9 4% Mar 8 i le, 
Bi ate aT aie” tase 29% 29% Be 20% 22 18,400 Martin preferred ..___.---- awe. wa o mtn a oo oon ee -— 
(12% «12% 37% 37% 193 195% 260 26% *29%2 30 4434 44% 0,200 Martin (Glenn L) Co__--—..-- 100 BR rtey Jan 22 26— jan 6 12% aon 8) — 
“45, 46% 12% 125% 37% 373 194 196 26% 263 30 30 1,500 Mas in-Barry OO8p..-.-_--- 80 8 1 10% Jun 13 1 Jun 8 1 Ma Jan 21 4 Jun 
*111% i- ° 84504 463 12% 1236 37M 3713 *194 196 4 4 2658 263 500 —s Corp Ne RRNA No par 21% Jan 22 102 Jun 5 3 2 Apr 20 May 
i e1ll%e ee . & 12% 12% *37%4 37% “194 196 5,200 es fist Oleccces-cones: No par 9% Mar 26 Si See 16% Je — 
33 33 *111% i ; 46 46 12% 12% 37% 37! ae ‘Alkali Wks......No pa 1 2 Mar 26 47) Jun 15 at, Jan 35% Dec 
3 2236 227% 33% 33% 111% i 4534 4534 12% 125s 4,700 May Garey Saotes date ott No par ote, Jan 4 32%, May 5 37M Jan 12 4 Dec 
“11311342 oars 22% 34% 34! 1ll% - £4644 46% 4.800 May partment Stores__-.--—- 100 2342 Jan 26 32% Feb 13 25 V4 Apr 51! Sep 
oar a3 Ys #113 Be rts ae Sy 331 = lll 8 700 — ison res PRED 176 %2 Jan 12 Fae Feb 16 19% May 29 2 May 
*91% 22 * 37% 37% 113 %2 113% 22% 2234 33% 34% , : $8 preferred__- ei? No par "29 Apr 20 38 Bay 3° 170 ah nd 24" _ 
571% 5734 215% 2134 36%, 37 118°: 114 22% 2254 342. 34% ist cum preferred__..-. No par Rin Jan 4 531 May 5 Mar 176% Ln 
*2 36 ‘ 22% edad, 7 0d... .e«- : K ‘ - "tal ‘ 
28% 28% 57% 57 ¥2 21%4 22 36% 36% 113, 113 “we 1,700 MeCall C No par 110% Jan oe 13% Mey este 4 Va 
106% 108 a 28% 28%8 572 573 21% 213 3634 367 113 114 1,200 McCr a » Jan 29 112 a Apr 27 32 ar iiMJ oo 
18%, 183 *106%2 108 28 22 . 572 5736 22 2234 37 37 150 5% nae Bineee Dela paneese~snns * ail 2 Mar 15 106% Mar 44 v2 July 
112 ” 18} 10634 10 oat ana 57 hey 93% 2 8 ¢ conv prefe p-- ------- 2744 Jan 2 2 Mar _ July 
12 112 BY 18! 634 108 8% 293 7 57! 3 941% 00 McG preferred Ww ee: 193 n 22 351 110% 
23% 232 111% 111 pn 18% 182 10634 108 8 293% 29 57M 57 Se 1.500 Mc Taw Elec Co ELT 100 tt + Jan 25 AY; Mar 1 193 “4 Dee 
15% 15 8 23% 03 Vs 1103 . 18%_ 18! 10634 108 4 29% 204, 1,700 a lg oe ot dei 1 111% May 10 R th May 18 16 4 Jan 29) 
“41 Sls 1 oz. ~~ 2 931 4 - 1103 Bb\4 18! o 106" a 8 15.70 cIntyre Por 0... + RE No 3044 Jan “3 ; 344 Jun 12 Jan ; ve Oct 
29 a 103 o 14% 338 de 104 _ 1854 = 700 McKesson oo Mines en! 19%4 Jan 25 39 Apr 28 109% Feb 21) Jue 
“99 100 105 105 a 154 2342 23! Fy 187 ; $4 pref & Robbins Ine---————— 52 Jt : 2414 J : 27 «OA 112% A 
38 385 *99 100 "i090 108 147; 15 7 233 931 11044 4,700 McLel eee oe 18 24 Jan 2 61! . in 15 14 pr 323 pr 
2 4 J or S ‘ ' a (23 a F ; ah age eg aa gn ‘ Apr 6 >» Mar 6 Feb ‘4 Oct 
18% 185% 38 385 99 109! 105 105 1454 15! X23 \8 931 50 5 ian Stores Co No par 104! pr 6- 2934 J 6 47 M 22 D 
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“41 oar 59 he : 18 18% 37 ts 991 100! 103 108 , 3,400 yg Sol Sgr rem. Rt = 25 . —_ 9 07 ad po 8 Ne — 
*42 4334 41% 429 593% 593 18% 18! 3... 100-100" 2 at $6 pr F..anemines sno--a- 10 17 Jan o4 112% May p. 10 Fe 104%4 D 
*108 109 . 42% 425% 41% 421, 59 59% + 18 of 3 37M 380 $5 20 pf ee series A----- hg _ 12% reel F 24 May +4 103 ne 13 %e Oct 
83a 834 hee 109 2 ons 43 ke 42 a+ 593, Bg 18h. Ps a Melville dog w W re Ne eel 9834 rr 7: 16 May oh 16% Aug au Dec 
27% 277 e. -B 1Us 109 242 43 os 40%4 yet 60 “—- Mengel c b VORP seo “it or’ 94 7 2 105% Apr 16 8 Jal 9% July 
64315 4 ‘8 271%, 28 ‘ 8% 8B3 108 109 x43 % 40%, 40° 780 5% C o (The) -~-- ----------1 35 Jan 3 101 Apr 46 82 ; 13. De 
155 a 2 x 43% 441 q 217s 28% 85 834 108 109 4344 43 ” 600 Merch a lst preferred Es -1 14 1 4 +l 2 x41 } 4 ane se 70 — 100 Sen 
624% 63% x153 153% 43'2 44 o. 4 28 on 3 on 109 100 «= Mesta stechit Trans Co..---N +. 54% Jan " 21 May 7 3% Apr 04 Oct 
1834 1334 6234 63 2 153 154! 3 43) 27%, 285% b\4 8 60 Metropolit 1ine Co_- —--— NG “ar 331 = : 65 a Mi A 8% Ja 38% Ne 
Oo Si 18 J 63 erty 155% 158 2 *43 43 285, 283 4.000 M politan Edison < eee a 5 33% Mar 10 45° ay 8 37 n 16! bv 
<8 23 1858 - 6434 ba 154 — 3 e 43) 28 "4 on 4 tami C 13.90% pfd 37 Jan a 5le May 9 4 Jan G4 Dec 
43 43 si 2 93 17% 183 69 652 1575s 159 3% 43! 7,300 Mid-Co1 -pper oagenes fd__100 106! 3 4434 Mi ee 25 N 55% De 
* ad 2 : 3 + ‘ « : 58 ‘ Seat Petoleum..---- 344 May 16 1 Mar 2 ‘ far 2 Dec 
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184. 184 273, ,' *106 108 17% 17% 44 a” 14 7.500 ye on * tog No par oo 2 x32% x11% Fe 23% A 
84 @ 271 2 106! 8 17! 1 43 44 “ Nat Distillers Products_—- 21% Jan 2 » May 18 b ue Sus 
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25 ¥s 25% 36 36 $ per share June 13 7 Thursday RECORD 
Be  ., 18% 33% 25 = 36 5 per snare June 14 Friday f 
oH ; 7 ae ps 
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245 24 £427 19% 193 195 e] 9 51 22% 22% 343, 8 36 N Y Chi entral___-_ ____No par 45 an 9 1103 un 14 1 4 Apr 5 De 
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7 ZY, ve +=31% 9% -_ 11 2 565% V4 25% 10 Wester SES ly May 2 Jun 30% J 18% ec 
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1% Yy 14%, 21% ng 6% “4 6% 60 c Telep & Teleg____—- N 48 2 403 3 17 Pp Apr 
Sl 5M 108% 108 ? 31% v4 “4% 22% s 6% 21% 213 6,500 6% pref Teleg -No par Jan 3 ¥% Jun 7 ¥% Jan 48% Ja 
“67 69 v2 53% dg *° 108%, 31% Ye 14% x21% 22 V, 63% v2 3.00 Pacific Ti Re ec a RAS 100 38} Ya Mar 27 53. Jun 15 30 poo 25% _ 
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+1132 118.” saghte 22's 21% 2a a 20% x18 20% 13 So Re ol “1 12% Jan 2 4343 6 iM Bep “as Jon 
5 4 ‘ % ; J ates 
“134% 135 115% 115% 115% 22% 23% 23% aa 6 5 20% 13,000 Pressed _Pocuhontas_———"Wo par 74¥e Jan 27 98 Jun 8 175." Nov 22% Aug 
opt 135 135 a lay % 116% 7% 108% 23% ma 60 61 00 5 Steel C St alae o par v2 Jan 98 Ju 8% wd 175 N 
Ve lz 116% a 7/2 1 4 24% 4 605% 1,100 % conv ar Col ...-No 24% J 2 25 n ll Jan ov 
135 " 1 U%4 l: %4 116% 08% 1081 233, 2 5% 1st pr nc. par 1 4Jan 3 % Apr 69 M 14% Oct 
—_— 35 zu. x115% V2 “a 24 -700 conv ferred. 21%43 28 30 ay Ae 
134% 135 nfs I 107% 108 aun’ tie Pon preferred —---— "5 oc ion an de Apr? 19% Jen cae ety 
5 9% 120% 114% 116 6G Pub Se amble a 171 an 22 2Jun 14 9% Jan 9% July 
134% 134% 120% 120% a prone. yO bar 50s Jan 22 30% Apr at 11% Apr a5 Dee 
3% 134 840 g, Preferred. ---—---—_-- No 55 22 @ Apr 27 Apr @ Dec 
14 7 ee par Mar 2 63 +A 11% 18% D 
160 oa preferred—————______. No par 17 Jan 7 62% ad 27 351 May 18% Bec 
% pref —_ aes 10254 2 n 4 Yo May ec 
grred-——-———--______ 4 106% aa 16 werent Jn 14 oan May = Ye ee 
iiicancgendinagiand 11 n 30 2 Ma Y% Ja $ uly 
-100 +B Jan 4 x117 4 7 87% = 18% Dec 
1% Jan 3 123 % May 4 96 4 183% Dec 
138% May : jnat, os 109% Oct 
113% Jan 113% Nov 
122% Dec 





For footnotes see | page 26 
79. 
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—— Monday AND HIGH SALE PRICES STOCK RECORD 2677 
3 per share uae 35 June is Wednesday ” oe 
116! ' 5 per share 8 3 June 13 ar mt | Friday 
o% 116% 116 116 per share ¢ ner a June l4 J Sales for N STOCKS 
52% 5276 a > *116 116% Rose sizare tas ainine une 15 the Week EW YORK STOCK 
: 19% 19% 19 Hy 51% 52% 16%2 116% osat . $ per share Shar EXCHANGE Range Sin Ra ? 
111% 113 *111¥ 4 19 19% 525, 53% 16% 116% 1161 es Sawes ce January 1 nge or Previous 
*107 108! 2 112! : 4 19 53% 535 6% 116% t High Year 194 
~ 2 107% 107%2 111% 112% = *111 19 Ye 19 by 53% 535 110 Pub Ser El & Per 8 ver sh oo Lowest . 
25% 257% 957 ‘v2 *107% 108: ‘lllte 112 - 1953 19! ae 7,500 Pulima Gas pfd $5__..No are $ per share Highest 
s 26% 257 oe *107% 108% . wie 112% *1 : __ 1934 18.200 Pu eS eee “N par 115% Apr 26 11 8 per share t 
38 26 257 om Py 107 108. ll‘e 112 = A oO par 47% J 8 Jan 20 113% per share 
a 26% 26 1S 2 10734 10734 > 6% preferred eee yy 17 a Jan 22 54% Apr 30 13% Nov 119% Feb 
ws <6 26 261 200 5% conv 100 1113 Jan 2¢ 21 Ma 37% Jan 52% 
#16) as 26 4 1.6.0 P preferred___..__ 11% Mar 26 : r 7 14% S July 
4 17 1 . urity Bak asa 115% A ep 18 
16% 1612 2 eries Corp. 106 May pr 9 1095 Mar 
2 16% 167 ----—No par 991 y 4 108% Jan 6 ® Jan 115¥ 
8 *16% 17 22% Jan 3 30% Jun 14 i103 Jan 108% oo 
1673 167% 16% -16% Q 19% Jan 24% Oat 
117 7 . 300 
*85 8 ee a 2 117% 12 Quaker State Oil Ref Gate...ctianl® 15% J 
8%, 9 85 « 1134 12 aJan 22 18 F 
98% 99% 8% 9 83 > "8542 86% 1173 12% 93 R o's 12% Jan x 
*37 39 4 984% 99 os n - 3 85 83 86 8634 a @ 12% nie aan 16% Aug 
*36 371 1 . 83, 7 87 7; ie adio Corp of 
19% 19% 1 2 *36 982 99 “4 69 3 . 1,000 Amer___- 
7 9 19% 37% * 993 834 87 aun ke $3.50 conv 1 —--No par 10%, 
oe hm fe ees tds St dk ee 10 Jan 2 32% Feb 8894 Apr 
‘ 25% 265 The 7 ~ 187 Va 3742 sii conv pret ence oo - TY } 2 Apr 17 12 Ju 
49% 49% 50 8 25% 261 x37 37 s 19 1834 __.  ‘Raybe erred........- “e Mar 26 93 , 69% Jan y 
~ = 371 193 ybestos Manhat ~-~“T00 ae , “4 Feb 6 : 80% Dec 
44% 4434 4 50 #49 5 4 25%, 26! a 37% 37 = 8 5,400 Ra RIES No an 2 995 1% Apr 
4% 445 0 *49 : 26% 27 ‘ 37 > yonier Inc__ par 3414 J 99% Jun 14 851 10% July 
20% 20} ° 8 443, 443 : 50 7 2634 27 900 a ne #44 Jan 15 39% May es Jan 1 
132% 135 ae ae. > 19% 20" 6 4 >, a “49% 50 2. . tele oe wee 20-19% Fee 333 Dee 
2 80% 78 : 135% 136! 21'2 22 ba "44% 45! 200 46% nen-cum ist Ereterred.... 50 191 2 38% Jun 8 4 Feb 18 Jul 
#23 24 2995 80 77 2 137 137 23% 21 ov ae 800 4% lst preferred_____50 9% Jan 30 29, M 28 Feb 34% y 
: 95 23 \ TT. sn, *119 122 217%, 96 non-cum 2nd -- 43M 29% Mar 19 15% 4% Dec 
30%2 30% 30 Ye ‘ 23 24 iTi2 79 7 bo *118 99 9,600 Real Sil preferred____50 43. Mar 5 49'2M Jan 213 
) 9% 80! 122 k Hosiery -- 36% Ja 2 May 14 32% 1% Dec 
27% 28% > Yq 30% 301 24 24! Bie 2 793% = 120 Pref i ela Geka gientbinies 5 n 31 45 J 4 Jan 424 
73 28 4 30% 301 23% 237 : 8242 mp Sie Silt AE EI ETS. 11% Jan 2 d un 8 27h 4 Dec 
#100 101% ‘ ‘ 27, 7 30! sS Sh *23% 2 580 Reis (Robt) & Co lst pid...... 100 : 1 22 24% May 2 4 Jan 36% 
100 101! 2 27% 27. Ms 30%, 303 a 24h 1 obt) & Co Ist 116% Apr 17 24%2 May 23 57 4 Dec 
23% 23% 2 2 101 10 Ya 27% 4 4 30% 30% 100 ~=—- Reliable S ptd__...- 100 aAprl7 137° Jun 1 ® Jan 13 
4 24%% * 1 *100 1 275, 277 pia 4g 0 90 tores Corp_ 70% Apr 2 p 1 13 90 - Dec 
2342 5 03 8 2734 =| 900 Reliance Mfc Co....... No par 2 82% J : , Jan 15. 
9 9% ae 00, 103, 100% 100% +100” 102! 4,800 rent dle teams por 17, Jan 9 24 -— | 6a 85% Dee 
< A 234 t ’ 2 200 abiaudaiinaiein teeta: “72 < 30% : e 
¥ 23% 23% 231 235, 9 9! 9% 103 s 24 24) 4.600 ag nnn. with warrants... ee 224 Jan 22 30% Jun 8 18 Feb 18 Nov 
°107! pi rt hemes COMmmESTT MET TTY 23. 23% 10% 10% 10! “}  ~ Seteaoannaes 25 99% Jan 5 ae ere a ae RE 
2 91, *107% 10 111} *] 8 23 vu. 241 a 10% asm ‘Selle ae 1544 Jar an 30 x83" 3% Dec 
15% 15% 147 9 *107% 109! + e111 . 235, 24% 73,400 Republic Aviation C wading 27% May 1 at. ear 99% Nov 
#10534 106 18 as 15% 15 183 109% 110 ; eae #111 37,600 Kepupiic 8 See Se ‘ ; vs Apr ‘.  - 
‘ 5% 106 5% 15 109111 ° veei Corp___-___- 8%% May 15 7 ug 
oseehe 108% 21-21% “aa as” 108% 108% 15% 15% a 111 = Zhe nob mn arene, * MEY +h Ri ee cer te ee ais 
193% get 106 107% 108 108% oo . ae we +106 1064 10,900 mevave Gums ee oe Gea 3 110% May 28 © 89% Jun 21% July 
19% 193 a 108 % 21 on ve 210 rass______No_ 2Jan 4 = 110! Aes 9% Jun 
34% 345% 1 ‘ 18% 193 108 %2 x107 20% 21% si 5%% preferred_ --No par 11% Ja 4 May 18 87 105 Dec 
*38% 39% ac 34% 34% 19% 1913 207 107% *106% 107 6o00 Ree ae italien aaomne is Sh ae ae nym | | 8 Dee 
Be 183% 1834 18% fot 3934 39% hh 34% 34% ots 19s 2 200 mk J + preferred_____- é 700 15% Jan 5 eate 9 14 63 Jan _ July 
3 12} 3 8 % 18% “4 *38% ‘ a 34% rag s Spring_-- eames 98 Ja ‘ 22% May 21 10 Dec 
a: eee” gate 11%, 11% 18% 18% su tae *38% 39% 16,000 Reynolds (R oe . vows See. — 16% Dec 
8 8 25 25 v2 25 25 11% 12 117, 18 18% 19! + Common — ass B__---10 31% J a 21% Mar 6 BY Apr 100 Dec 
#23 VY 237 8 8% #3 = *25 253% i% 12 11% 12 7 2.100 Rheem Mfg Co_-.-------------- 10 371 _ © 35% May 31 4 Jan 15% Jul 
°3734 ” 23% 23% 21 84 8% BY. *25 25% #95 ane 6,300 Richfield O 0. a nmeeanoncnoone 1 bs Mar 13 3934 May 3 28 Jan 35% y 
2036 F< tg *371% 3834 oars ote 22%, 2314 Bae, BM “3% = Vs "00 Ritter 7 tard agement par ots, Mar 27 20% Feb d . 38 May pod July 
° 8 20% 2 /; #371 2 233 ‘ 8 4.200 Roan Ante'spe Copper Mines 4 Jan 2 3 Jan 
2 2034 20% 201. 44 pe bo 38 Ve 38, ¥. 4 24% 1900 toad yer Ras a par oo - 2 be M ed | a Feb va pn 
8 20%4 21 ear ‘8 500 R SN tothe CRORE GME, “4 Jan 22 3 3 Jan > oo 
. 20% 21 1 uberoid Co (The)__-------No pa 1 19% Apr om Mar 1 5 17% Dec 
5,700  Rustless Iron & sul Gap. =. = + ll HB he 1734 ro AINE 
oe - 4 43 43% ¥ ne-eh 18% Jan 22-21%, May18 14% Jan 34% July 
21% 22 217, 43% 43% “ y 18 14% J Ye July 
7116 =—116 Py 22 Ye 22 221 43% 43% 435 V4 ” 23 «Feb 
0% 105% ee 115% 115 115 ° “ane 22 217, ie 44 4412 6.300 Bt 
BY, 58% 563 11% 10% 11% 5 115% 115. 115 X21% 215, 6400 Joseph Lead... 
*106% 1 634 58% 57 Wy 10% 11% 11 52 115 115! , Safeway Stores aan 37 Ja 
2 108 *106% 108% 578 57 585 11% 107 ; 140 i a : n 23 46% May 5 
oath 50 *49 51 —" 10842 *106% Bs 58% 59% 58%, pe 19,900 nat %, preterted——————————---- ivo et tie poy 15 23 %e roy 17 37% May 38%e Dec 
114% *113. (114% 50 49 *107 108! P a ~ 9,100 Sch “{ — Manaaneesenes 5 May l4 = 115%2M 
*111% *111¥ 14% #113 114% 49 50 + 107 108" enley Distillers Corp.._-----3 8% Mar 27 oe 110% Jan a 
7 z a Ss * 114% 1143 > 50% 50% 50% ee 5%% preferred_____..______- 3% 38 Y. 1l'2 May 19 115% Dec 
23% 2378 2334 23% . = *112 ie ae ©1112 1143 co re = oe. eas oe 9% Dec 
120 120 ‘4 be, 7% 1%, < # 237% 24 aaa ~- #112 8 20 $4.50 preferred PRE No par x42'\% Feb ot 111 Feb 23 105 rs 39% Dec 
SS - free et inet Oe sie Bee 
*112% 113 1%. 21% 213 130 119% 8 BY. 57 ard Oil Co of Del_---__ ar 108% May 1 vaJun 13 108 = Feb ° a 
‘ 113 113 PR hy 8 21% 211 9¥2 119% 1191 5,'700 Seagrave Corp___.-_-_____ No par 111% Jun 7 115 +N 
*BY, : ' 1127 4 ‘ : 9%, 120% e Corp_.-._ 23% Jan 108 ov 
eben 8% B% 8% ~~ 114 “uisean” 8 6aiie 21% 21%, 21! 4.500 Sears Recheok & ee oa. aie oe 20% = 110 Jan 
#93 2 ae 2 21 21% 20! B 4 8% 8 BM% se *111% 1131 ie * = Inc... --------No par 99% Mar 9 MR sep 8 2% Jan at May 
“= , . 21 ‘ 213, ‘a ; 4.50 preferred __........_No pa 1 , ? 22%2 May 28 Ye De 
14% 14% 14% oP *93 94 93 = "4 x21% 21% = m4 8'2 1,900 FE all igre ip ane ea No par wie Mar 26 2242 May 17 . Feb 106% a 
“75 76 76 "6 . 14% 14% 144% 147 *92 92% #9? . oe 2,000 Sharon Steel - Gas.......---... 1 8 . — 1 113% Mar 17 Ya Feb 24% July 
a 2 16% 16% oe . com 75% 75% 14% 14% 14% 14% aa $5 conv preferred_------- me cee (us dan ee eke “8 Dec a 
63% 65 6345 63% 16% 16% 16% au *75 16 °75 o- 8 6,900 Sharpe & Dohm ~aeenees No par 78 Jen 22 23% Mar 7 13M . 9 Dec 
Rh ee Fe ee, ee tg) teers aie mee ny 18 J 
, 8 6 6Y a 8 27% 273 6372 ‘ 63% 6 30 attuck (Frank G)________ oO par 74 M 5% Jun 1 11% S va July 
e374 38 ’ 8 61 6! 18 271 1 Ji2 64 16 > aR N ay 15 781 F 4 Sep 14% 
ee ale a , 2a Sheaffer cw A) Fen GoW per iv Jan 23 8's May 289% Jan 7B Oct 
/2 36 36 , 4 37% 38 ive =T' 24'000 ‘Silver King Coalition Mines_----- 1 2 Apr 26 67% Jan : e Jan 15% 
164e 16% it ae *35% 36 *35% 36 Be bcg 38% 3,200 a one Mines___--_- . wt aoe 27-28% May 3 sac Jan 61% Dee 
50, 50 4 8 = 16) 16% 16%. 16% nu 35% 36 400 Simonds Saw & Steel_____--- ph par 32%, png a1 Ptr, ye 17 4 bd uay a Apr 
“ 1734 ; O78 9% 493 5%, 16% EE El. COR Mle? Oo par 30% Fe : L¥2 Apr 23 24% Dec 
*22% 22%4 one% am *17%s 173 im 51% 51 53% bepey 16% 33,200 Binclair Oil Corp 2Feb 2 36 Jun 12 + pad 35% Sep 
ie Sate 68 69 a aoe *22% 24 tie 17% 177 4.700 Skelly Of Co_-————— No par 15 Mar26 = 173 . 
pall x33%e 33% | 673, 67% ay 3 “20% 24 _— oe Se ee re. Fe 16 Dee 
8 16% , 2 / 333 : i . --- J refe —_ 
45% 434 aan — 16% 16% cea pt *33% 3334 aie 68% 1,300 Smith (A 0) eg Pe No par =—s_-2.%4 + vel : 19% Mas 6 13% ao rts Jan 
225% 22% 22% 22% eons otal 4% 4% 16% 16% 16% 16% 600 Smith & Corona Typewriter_No p ad 48% Jan 22 77 ua SS 22 Jan 2 % dan 
an” 50% 50% 50% = 22% 923, 2234 Po, 434 4% 4% et + mee ong Vacuum Ot! Co st #0 ie 30 Jan 3 35 — 36 29% Feb rt — 
172 *167 175° 50% 50% 51! 22%2 22? 225, 223 “ outh Am Gold & Platinum___——- 13% Jan 2 Sun ee an 23 Apr . 
30% 3034 303 : *167 175 *167 = ba x50 513 sae +0 1,500 Southeast atinum___-~-- 1 41 17% Apr 24 12 Pp 31% Dec 
' 175 *1¢ 4 49% 50! . stern Greyhound Li YaJan 3 5 Jan 1 
20% 20% 2036 po thes 30% 30% 30 ¥ 5 167 175 *167., 175 8,600 South Port nes.---5 21 % Feb 1 3! 4% July 
, y ; 175 o Rico Sugar Mar 26 231 “4 Jan 
485, 49! . 2% 20% 205% 4 30% 30% 307 1% 3 -~~ 8% preferre -----No par 40! 3% Mar 19 20% 5% July 
45% 46 . ah pti yin 48% aaat ti 20% 2054 Pvtirg =e tr —— Caitternia’ iaioon ~ Pgeac tee = 155 . yr - a5i% on 7 28% yoy yt teg — 
79 79%, 795 2 45% 45% 46% e 50 49% 50% ; uthern Natural Gas Co___-_-7. 26% Jan 2 a 141 Jan > ove 
*85 87 son 79 79 4 ” 46% 47% ‘ 34,400 Southern Pa $ Co__---- 7.50 17 30% Jun 13 22% 162 =—~Dec 
15% 15% ae 7 = SS ao bin 79 Va 79% * = se Southern Reilway. . renga Boge | 38% Jon 31 80% Jun 18 13%¢ Jan cp _ 
1%, 1%, 5 15 *14Y, % 85% #8 : % non-cum preferred___. par 32% J 4 Jun 15 23%, J 4 Aug 
y 15 : 35 86 : m preferred_ 4 Jan 22 47% Apr 2 Jan 43% 
14% 1434 “gait aa 1% 7% Mg 14% 103 ota’ 20 Mobile & Ohio stk tr cits... 100 64% J sApr 25 20) J Dec 
143 7% 7 5 . 14% 15 io stk tr ctfs 2 Jan 22 80 4 ‘ an 347 
*8454 88 *B45¢ 8 14% 14% 1 4 7% 8 8 Vu #00 Spalding (AG ~---.100 80% 2 Apr 25 40% J Ye Dec 
e 88 945, 4 14 812 37 G) & Bros Inc__- vo Jan 5 89 @ Jan 69 
37. 37 a Be "84% 88 ‘name be 3, 23 “a... Be 800 Sparks Withington_____-.-_No pa 1 11% Jan 24 15% May 8 54 Jan ae oe 
1% 31% 30% 32 4 36% 37 3634 37 845% 88 *84% 88 800 Spear & Co___._-. No par 6% Mar 27 8y May 9 12 Nov 13% Dec 
*68 701% 6 31% 31% 31% 37% 37% 37% m1 cares $5.5) preferred____. ae ee 1 7% Jan 2 2 Jun 15 4% Jan 4 Dec 
*54 8 668 *66 1 vy 32 315 1 e sth 300 Spencer Kellogg & Sons__-—- No par 8 15% Mar 1 5 7% Aug 
ae lie ti lll 9 a9. cSa sae “aie 70 + es sn fe... 80 Feb 2 87% Apr 25 65 Fer 9 Jun 
; 2 16% 16% + Ms Yr 54% eau : le 68% 30 8 _; eas r 38% Ma 15 Dec 
8842 88% 89 \ -§ 16% 16% 16¥, : 53% 54% #53 ¥ Vs 0 picer Mfg Co__..__-----_--No pa 1 27% Jan 24 oY y 8 28 May 
2 89% 88% 891 ve 16% 16 ~3 2 94 xis $2 preference series “A” No par 1 32% Jun 15 227 35 Dec 
Vo 89 ¥, y 4 16% 16% 1, preference series “A” 47% Jan 12 \, %e May 
ahaa 41% *41Y%q 41% 41% ‘ sae 89% 89% 39 =” 9,000 — ce ama a cba ar 54% ton 3 za Va poe 29 36% Jan 29% Nov 
omeat sat 110 110 osmete at Va 0 th* it% w41% 42% EN nv $4.50 preferred__-_- No “par sete — * 17% May 29 "6 dan eal: seal 
*108%4 109% 109 um _ ae 76890 “110% 111 ©110% 111 “a Coes SS. 1 a 79%, Nov 
109 109% #10834 109% om 109 __ 10834 109 69 *68 69 m4 s => ay preferred_____---_-100 37% Jan 10 45% Apr 24 ov 
e133 11934 36% 36% es Sa || M 00M 108% 108% 2. a ca cm he eee 2 ae | (un oe 
1334 #113. 113% ‘ 8 36 36%, /4 109 109 1 ries A........ No an 20 12% Jun an 115 Dec 
6% 6% 55 2 113. 113% #1130113 26 «36% 36:36 80 $4.25 preferred ----------- ie ieee 108 May25 113% J . 57 Sep 64% Fe 
78 = 79% an aan 6% 7 "a. . ee 1134 113% 3,300 Standard Brands, Inc_—----- oe oo oe th ne el ~ 
; y ; , Inc------- Mar ig 108 15 July 
904% 91% 92% hg 80 = 885 85. 89% 8 8Y2 7% BY 100 $4.50 preferred oer 28 Jan 2 “e May 11 
91% , ‘ 42,300 Stand —--------~ No par 1 37% Jun 4 27 3 Dec 
42% 42%%4 4234 94% 94% 96% 99 “ 90 93 92% ’ andard G & E Co $4 11% Jan 2 % Dec 
7 “4 43 3 ‘ 102 %e 101% 95 5,900 $6 pref_.No par x, 114% Mar 1 11 33% July 
37% 37% 37% 42%4 42% 42% 427 v4 107% 106 109 : prior preferred 2% Jan 2 y O. Jan 116 
J / J : 22,900 $7 prior preferred__----_- No par y 8% Jun 14 2% Sep 
61% 61% rs 2 «38 37142 37% 37 bed 42% 43 43% prior preferred 67% Jan 23 Nov 
134 62 Y2 37% 375, Ye 43% 8400 Standard Oil of Calif__---_- No par 3 95. Jun 15 33 4% July 
22 22% 22 ¥ = 62 62% 62 623% 2 37% 37% 38% ’ andard Oil of Calif N 78% Jan 23 109 J % Feb 14% Dec 
*129 132 “a 22% 22% 21%; “ 61% 62% 61% \“ 7400 Standard Oil of Indiana____- o 967 38% Jan 2 oe 40% Feb 85 
128 ©6132 #127! ’ 1% 22% 217 4 62% 14,600 Stand ana______--.25 45% May 7 34 Ya Dec 
11% 13% 13 ; 127% 132 *126 130 fe 22 21% 22% , andard Ot] of New Je i 33% Jan 2 387 Ya Sep 39% 
M 6.400 Stand rsey__.._- 25 % May 8 31 July 
*37 3714 13% 12% 13% 13% ; 127.) 127% #1296 12 ard Oil of Ohi 56 Jan 24 1 Sep 34 
374%, 37 #367, @ 134 x127 1 8 300 4%, % O....-------10 65% May 8 50% % Jan 
16% 76% 753 @ 36% 37% 37% 37% @ 13% 12% 13% 65 4% preferred_ 20% May 10 231 4 Sep 58% J 
} ~ y 700 «Standard Steel Spring_-------—- 100 =: 11183 Ye Apr 18 uly 
205% 205% oni, s 15% 755% 75 Vo 7576 37 37% 37, 37% ard Steel Sprin Ye Jan 24 137 - o-= 
y ‘ } 5 Y, ify y 600 Starrett ios sscrenatimnininmans 1 9, Feb 13 110% -- malian 
16% 16% : 4 20% 20% 2042 20 a 15%, T5% 15 16% ett Co (The) LS Ye Jan 22 131 4 Sep lia 
6% 16% v2 20% 20% 20% 2 "4 3,100 Sterli ------No por 35 3% Jun 11 6% Dec 
20 20 #30 + 7? 16 161 16 16% 2 4 2034 20% 4'900 ng Drug Inc % Jan 20 38 Y, Jan 11% J 
p . A: # -.10 624, 4 Mar 2 28% 4 July 
14% 14% 14} 20% 20 20% 20% He 15% 16% 15% 16 Stewart-Warner Corp 4Jan 2 16% Jan 37% Dec 
v4 14%, Y, Ye 20% *20 y, 8,000  Stokley-V man wanna - 5 16 4Jun 6 61 
26 26% 26" 12 14% 14 143 15% 20% 20% 20% y-Van Camp Inc Jan 22 21% Dec 67% Ma 
Y, 27 26% 261 8 15% 15% 15 » Hy 1,100 5% prior terred..._____....9 1 10%, Jan 4 Apr 30 11% Jan y 
; 26 2636 7 4 o 15% 15,900 preferred_.__...--~- 2 . 2 16% May 29 17% July 
62% 63 62% 63 26% 26% 26% 26% 25 600 poet Webster____.______No a aaa Jan 2 20% Jun 13 ask Feb 13% July 
“ee #124% 126 8 is 62% 62% *62% 63 #625 ae See CE an mnee | Sates » eee a a ase ise Oe 
: ' ~ eneen 
12¥, Pin 6% 642 636 wad a 136 #125 126 #125 , an ° 1,000 Sun Ol Co ; an 2 29% May 4 13% Apr Pb Dec 
M4 12% 12% 12% ve > 6% 6% 6% 69 ae” 20 Class A pf No par 57% J a iad 
27 271 27 2 12 125% 12% 125 8 ‘ 6% 6% 13,40 pid (4% % cum) 1 an 4 64% May 1 
110 110 103110" 27. 27% 27-27% iy po he 13% 13% 14°20 ee sae oo ——— ol ae Mar24 121 ay 64 Oct 
28%, 2814 *109 110 *109 H 27 9-27! ne Mining Co_----------10 Mar 27 7 an 128 Oct 
28% 28% s 109%  *112 : 9.800  Superh a 1 “4 Jan 9 5% 
*34 343; - 2 V2 28% 28% 28% 291 115 113% 113% y eater Co (The) N 0 Mar 9 14% A @ Feb 7% July 
©2234 34 3Ah2 34 34 ‘ +4 x29 29! 2834 29% ‘00 © Buperior Oil of Calif... o par 23 Mar26 277, pr 16 5% Jan 10% Ju 
342 22% 22% say 22% 3 a 34% 34% 342 34% 35 2 — jo peer Steel Oo aqme 7" Jan 3 asaie yo a. or Fo 25% Des 
For = 2" 22% 23 rland Paper Co__-------_- Jan 22 @ Nev 84% Fe 
sankadaes Get pabe 2679. 4 600 Sweets Co of Amer ea ————takee 31 Apr 11 ha Mar 6 19% Apr 26 Dee 
—--—13% 17% Jan 2 26 Y, odey 4 29 Sep 34 Dec 
V4 May 14 8% Jan 20% 8 
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Saturday 
June 9 


8 per share 


34%. 

38 

33% 
9% 


1034 


*49% 
28% 
2% 
58 42 
*1664%s 
*65 
811% 
684s 
150 
2642 
47 


5328 
67% 
*113 
18% 
ak | 
*44 
*92 
*185 
27% 


*65 
121 
*71 
*455% 
41% 
*157 
*151 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
June 11 June 12 June 13 
8 per share 8 per share 8 per share 
34%, 34% 34 34% 34% 34% 
38 38 37% 37% *37\%4 37% 
33% 34% 33 33% 33% 3338 
938 95 94 9% 942 9% 
10 10% 10 10 10% 10% 
*55 56 *55 56 55 55 
gy 9% 9% 952 9% 92 
13% 13% 134% 13% 135%, 13% 
52% 53 52 5234 5234 52% 
7V 8 7% 8 7% 7%. 
42'2 43 42°, 4234 4242 43 
20%8 2034 2034 215% 21% 215% 
18% 19% 1854 19% 19% 19% 
48%, 50% 49 50 50 50 %2 
18 18 1734 17% 18% 187% 
534% 5334 53 53% 52% 53 
*95 10% *9' 10 *934 10% 
*134% 137 *134% 137 *134% 137 
*95%% 97 *95% 97 *955%_ 97 
12% 12% 12% 12% 12% 12% 
54% 54% 54 54 *54 5442 
11 11% 11 12% 12% 13% 
*144% 14% *14% 14% 14%, 14% 
49 49 *48%, 49 49 493% 
6 6% 6 6% 6 6% 
42% 43% 43 43% 4334 44 
18%, 18% 18% 18% /18% °18% 
105%2 10533 105 %3 105 33 *105%3 106 
39% 39% 38% 39% 39%2 39% 
5342 53% 534% 53% 53%, 54 
12 12% 12% 12% 12% 12% 
4034 42% 4242 45% 45%, 46% 
22 22 21%, 21% *215, 22% 
642 6% 642 656 642 652 
109% 109% 109'2 109'2 109%, 109% 
12% 125% 12% 12% 12% 12% 
2434 25% 24% 25 24% 25% 
*106 107 *106 107 107 107 
293, 29% 295, 2934 293, 29% 
3654 37 36% 37% 36% 37 
10342 103% 104 104 104 104 
12%, 13% 13% 13% 135, 14% 
128 128 132 132 132 137 
17% 17% 17% 17% 17% 17% 
6442 64%, 643, 64%4 *64 64% 
164% 16% 16% 16% 1642 17% 
8854 8942 894, 892 89'4 90 
*111% 112% *111% 112% *110% 112% 
114 114 113% 114 114 114 
221% 22% 22% 22% 22% 22% 
129 1292 129% 130% 12942 130% 
107% 107%2 107% 107% 1085, 1085 
32%, 3252 32% 32% 32% 32% 
28% 29 284% 29 28% 29% 
*109 110 *109 110 *109% 110 
38% 39% 39 4055 3934 4054 
131 131 132% 134% 134%4 135 
26% 27'2 "26% 27% 26% 26% 
*111 lll‘ 111% 111% *110% 111% 
71% «471% 71% 715% x72 75% 
*28 2942 29'%2 29% 295% 295% 
95% 978 938 954 9 9% 
©9334 237% 2334 23% #9334 24 
2% 242 238 25% 242 2% 
46 462 46% 46% 465, 46%4 
2058 20% 2053 20% 2042 2054 
12 1258 12% 12% 12% 125% 
*81 83 *80 83 *81 83 
11% 11% 115, 115% 11% 11% 
*36% 37' 3642 36% 37% 37'2 
101% 102 W1%4 102% 102 102 
15%, 15% 155, 15% 1553 16 
264, 267% 2642 26% 26% 27% 
108 108 *108'%2 109 *108%42 109 
13% 75% 738 7% 75% 75% 
16% 17 1653 17 17 17 
107 107 *107 108 *107 108 
224% 22% 22% 22% 225, 24% 
93 93 9442 94% O4 94 
*193% 196 *193%. 196 *194 196 
19% 19% 19 19 19 19 
*§2%, 53 *533%4 53 52% 5234 
50'%2 50% 49% 50 *49 49. 
71% 734 7% 8% BY% 85% 
33% 34% 34 34 33% 34 
*112 112%2 *113 112% *112 112% 
11% 12% 113%, 12% 12 1242 
11 ll‘. ll 11 11 11 
4042 40'2 4042 40% 40'2 40% 
*50 5078 50 50 *497%, 50% 
2842 28538 283, 2834 28%, 285% 
2% 3 2% 3 2% 3 
58 5842 5742 58 57% 58 
*166'44 170 166'2 166'2 16744 167% 
66 66 6642 6654 6642 6642 
*81 8115 8142 81% 8154 8154 
6758 687s 6742 68% 67°%4 687% 
150 150 150%, 151 150% 150%2 
26% 26'%4 *26 26% 26 > ta 
*47 48 47 48 48 4 
5% 536 5% 5% 5% 534 
7 7 7 7M 7 
*112 113% 113 113% *111 113% 
18%8 18%, "18% 18% 183, 18%. 
7 7%. *67% 7M 7 TV, 
*44 45 *434o 45% 45 45 
92 93 9242 92% 93 
*185% 195 "185 195 *185 192 
27% 27% 2742 27% 2748 28% 
25 255% 243%, 25% 2434 25% 
*13% 14 13% 14 "13% 14 
3644 3614 *35%4 36 36 36% 
17% 17% 1642 1634 1654 17% 
*49% 49% 49', 49% *49 50 
*95 98 *95 98 "9342 100 
*95 105 "95 105 98 98 
29 29 Ye 29 29 *28'2 29% 
4534 5 4% 47% 45s 4% 
6542 65% 6442 65 *65 66 
120 120 119'2 120 *119 120 
“71 75 “73 75 *714% 73 
*46% 47 4748 47% 47% 
4142 41% 41%2 41% 41% 415 
*160 163 160 163 *160 164 
"151 170 *150 170 *151 170 


Sales for 
the Week 


Shares 


4,600 
5,400 
6,000 
28,600 


1,400 
12,300 
5,700 


310 
9,600 
2,500 

600 

600 

30,600 
200 
23,100 
1,400 
1,600 


4,000 
5c0 
9,200 
500 
468,600 
8,800 


3,000 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Swift & Co__----- pi nn 
Swift International Ltd_----------- 


Syivania' Elec Prod’s Inc____No par 
Symington Gould Corp----------- 1 


T 








Talcott Inc (James) __------—-- --9 
5% % partic preferred___------ 50 
Telautograph Corp--------------- 5 
Tennessee Corp__---~~------------ 5 
Texas Co (The)----------------- 25 
Texas Gulf Producing new_------ 1 
Texas Gulf Suiphur____----- No par 
Texas Pacific Coal & Oil_.----..- 10 
Texas Pacific Land Trust__---~--- 1 
Texas & Pacific Ry Co_--------- 100 
Thatcher Mfg Co__--------- No par 
$3.60 conv preferred_----- No par 
_ fae No par 
2%. peeferred —.--....------ 100 
6% -oveterred .....-...-.--- 100 
Thermoi@ Co--..----.----------- 4 
$2% div conv preferred__----~- 50 
Third Avenue Transit Corp._No par 
Thempeon (J R)-.---.---------~ 25 
Thompson Products ------- No par 
Thompsan-Starrett. Co__---- No par 
$3.50 cum preferred___-~-- Ni par 
Tide Water Associated Oil____.--10 
$4.50 conv preferred__---- No par 
Timken Detroit Axle_._...------ 10 
Timken Roller Bearing_....._No par 
Transamerica Corp__._----~--~--- 2 
Transcont’] & West Air Inc__....-5 
Transue & Williams St’l__--- No par 
Tri-Continental Corp___.._------- 1 
oS eee No par 
Truax-Traer Corp__.._----- No par 
Tubize Rayon Corp.__--- oeinwa 1 
4%% preferred ____-._-----~ 100 
20th Cen Fox Film Corp____No par 
$1.50. pr*ferred______- goog par 
$4.50 prior ptd_.-_------- No Par 
Twin City Rapid Transit_._._.No par 
7% preferred 100 
Twin Coach Co 1 
Underwood Corp —__---_---- No par 
Union Bag & Paper___--_--- No par 
Union Carbide & Carb__-_-_- No par 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series____- No par 
Union Oil of California_______.__ 25 
Union Pacific RR Co______---___ 100 
4% non-cum preferred______-_ 100 
Union Tank Car_.-__._-___- No par 
United Aircraft Corp_______--_--- 5 
5% conv preferred_______-_-_-_ 100 
United Air Lines Inc____________ 10 
4%% preterred ........ =i. 100 
United Biscuit Co__..______ No par 
$% conv preferred__.._..____ 100 
United Carbon Co__. __-- No par 
Nnited-Carr Fast Corp______ No nar 
Un Cigar-Whelan Stores new___30c 
Prior preferred: ...._'.....-..90 
United Corporation____.____ No par 
Se Mreetrea....4 ue No par 
United Drug Co. < ..... 1 ..: 
United Dyvewood Corp______-_____ 1 
0, ES ae oe 100 
United Electric Coal Cos________- 5 
United Engineering & Fdy____ ___- 5 
United Fruit Co___.._______ No par 
United Gas Improvement Co.__13% 
United Merch & Mfrs Inc_______ voy 
ee 100 
United Paperboard______________ 10 
U 8S & Foreign Secur________ No par 
$6 ist preferred__________ No par 
U & Freignt Co_.___________No par 
U 8 Gypsum Go___________ 20 
+ kr ere 100 
U S Hoffman Mach Corp_________ 5 
5%% conv preferred_______- __ 50 
U 8 Industrial Chemicals__..No par 
U 8S Leather Co_______-____ No par 
Partic & conv cl A________ No par 
Prior preferred__.._...______ 100 
> Oy mene 0k. ok 
i. Es aes 10 
U S Pipe & Foundry____.. 20 
U 8 Playing Card Co___-____ 10 
U & Plywood Corp___.__..._ 1 
tU S Realty & Impt________ No par 
@ @ gover Ge... 10 
8% non-cum Ist preferred____100 
U & Smelting Ref & Min... 50 
OO Err aR, 50 
U § Steel Corp_____.._ No par 
eae 100 
U 8 Tobacco Co________ No par 
7% non-cum preferred________ 25 
United Stovkyards Corp___.______ 1 
United Stores class A__... 
$6 conv preferred__._. No par 
Universal-Cyclops Steel OOTP... 1 
Universal Laboratories Inc_______ 1 
ee EE aaa No par 
Universal Leaf Tob_._______ No par 
R% oreferregd_....... 100 
Universal Pictures Co Inc__..____ 1 
Vanadium Corp of Am_____N 
Van Norman Co______. pean 
be — 8 RS he 10 
ertientes-Camaguey Suga 
Vick Chemical oe 
Vicks Shreve & Pac Ry_________ 100 
5% non-cum preferred_______ 100 
Victor Chemical Works_________ 5 
Va-Carolina Chemical _____ No par 
6% div partic preferred. __—__ 100 
Va El & Pow $5 pref___ 100 
Va Iron Coal & Coke 5% pfd___100 
Virginian Ry Co... | ___25 
Sf See eee 25 
Vulean Detinning Co____-______j99 
PUES... ae 


Range Since January 1 


Lowest 
8 per share 
30%. Apr 6 
3142 Mar 21 
33° Ape 6 
744 Jan 2 


7% Jan 1 
50% Jan 
7% Jan 
11% Jan 
485, Jan 
6%2 Jan 
36% Jan 


NNN NWAGD 


x19% May 10 


1334 Jan 22 
30%, Jan 30 
14% Mar 31 
44% Mar 29 


125 Jan 3 
93%, Jan 8 

9% Mar 27 
54 Jun 6 
10% Jan il 
133 Jan. 3 
4542 Jan 23 


144%. Jan 3 


58%, Jan 3 
14% Jan 24 
78% Jan 24 


x110% Apr 27 


113. Jan 8 
20% Jan 22 
10914 Jan 24 
10034 Jan 24 
29% Jan 19 
2753 Apr 25 
10534 May 18 
31% Jan 22 
118 Jan 22 
22% Mar 22 
10934 May 25 
66 Jan 2 
2612 Feb 1 

9 Jun 13 
2242 May 19 

1%Jan 2 
3842 Jan 2 
15% Jan 22 

9% Jan 5 
66 Jan 5 
1034 May 28 
33% Jan 31 
89% Mar 9 
1334 Jan 20 
22 Mar 9 
107 Jan 2 

6% Mar 26 


1154 Jan 24 
105 Feb 5 
16% Apr 10 
77 Jan 22 
180'2 Jan 17 
135g Jan 2 
50 Jan 17 
38% Jan 10 

634 Mar 27 
30% Mar 26 
111% Jan 22 

7% Jan 23 

9% Jan 2 
35 Jan 2z 
46 Jan 2 
277% Jun 15 

2% Mar 26 
5l%Jan 6 
14442 Jan 12 
52 Jan 2 
72 Jan 18 
5858 Jan 24 
13542 Jan 2 
24% Mar 29 
1354%Jan 2 


4 Jan 24 
4% Jan 23 
9842 Jan 5 
16 Jan 2 
5% Jan 2 
39 Jan 5 
75% Jan 24 
178 Mar 27 
27%, Jun 1 


21% Jan 2 
13. Mar 27 
32 Jan 22 
13438 Apr 6 
4834 May 22 
8642 Mar 26 
90'2 Jan 20 
244%, Jan 8 

3% Mar 27 
5943 Jan 9 
11858 Jan 8 
57 Jan 22 
45% Jan 25 
36'2 Jan 16 
120 Mar 2 
145 Mar 5 


Highest 
$ per share 
34% Feb 7 
38%, May 9 
35% May 22 
10%. Jun 14 


10% Feb 16 
56 Mar 5 
95, Feb 7 
14% Mar 1 
55 Feb 19 
93g Feb i4 
45 May 7 
25% Mar 7 
20% Jun 15 
524 Jun 14 
2134 Jan 10 
59% Jan 24 
12 Feb 28 
139 Apr 16 
100 Apr 16 
12%, Jun 1 
56% May 23 
15% Mar 1 
1534 Mar 6 
53% Mar 1 
7¥2 Jun 15 
54 Jun 15 


20% Mar 7 
108% Jan ‘£5 
40% Apr 23 
56% Feb 16 
13%, Jun 15 
4642 Jun 13 
242 Mar, 8 

7% Feb 20 
109% Mar 15 
13% Jan 17 
25%. Jun 6 
107 Jun 13 
302 May 28 
3734 May 28 
10642 Jan 13 
14%2 Jun 13 
137. Jun 13 
1942 Feb 16 


66 May 18 
1758 Jun 15 
934% May 5 
117% Jan 23 
116 Jan 29 
2534 Mar 1 
13042 May 31 
10934 May 10 
334% Mar 8 
3234 Jan 11 
110'%2 Apr 18 
40%2 Jun 13 
135 Jun: 13 
27% Jun 11 
114 Jan 6 
78 Jun 14 
30 Jun 15 
11% May 19 
24 Jun 8 
3 Jun 14 
47 Jun 15 
215% May 18 
13% Feb 3 
8442 Jun 2 
13% Feb 20 
39 Mar 6 
102%4 May 29 
17% Mar 7 
28 Jun- 2 
110 Jan 16 
8 Feb 21 


18%.Apr 24 
108% Jan 26 
255, Jun 15 
9442 Jun: 12 
194'2 Jun 15 
1934, May 1 
54 May 1 
5234 May 25 

9% Feb 21 
3542 May 29 
114 Jan 10 
13% Jun 15 
11% Jun 11 
445% Apr 17 
55% Mar. 3 
30 May 16 

4 Jan 2 
60% Feb 19 
167% Jun 13 
69 Mayll 
85 Marl19 
697s Jun 5 
151 Jun 12 
26% Jun 5 
149 May 9 


6% Jun 15 
7% May 29 
114%, May 28 
20% Mar 6 
8 Jan 25 
47 Jan 24 
95 May 28 
18542 Jun 14 
2843 May 28 


28 Mar 6 
15% Feb 20 
39 Mar 8 
17% Jun 15 
52 Mar 7 
95 Jun 6 
98 Jun 13 
33% Apr 19 
55s Jun 15 
71 Jun 15 
123. Feb 19 
75 Feb 28 
48 Feb 13 
417, Jun 14 
163 Jun 12 


Year 1944 

Lowest Highest 
8 per share $ per share 
27% Jan 33 Dec 
26% Apr 33% Jan 
27%4 Jan 33% Jun 
553 May 8 Dec 
7 Jan 8% Jun 
42 Jan 51 Dec 
4% Jan 834 Oct 
10'%2 Mar 12% July 
44% Sep 50% Jan 
442 Feb 63%4 Dec 
32% Apr 37% July 
144% Feb 29% Dec 
8% Feb 16% Noy 
17% Jan 35 Dec 
12% Jan 24% July 
504% Feb 58 July 
5% Jan 93% Nov 
92 Jan 122 Dec 
Ble Oct 94 Dec 
iy. - Apr 10% Dec 
4% Jan 12% Dec 
11% Jun 13% Mar 
32% Jan 49% Oct 
2 Jan 5% Aug 
184% Mar 34 Dec 
13 Feb 17. July 
100% Jan 109 =Dec 
25 .Jan -38 Dec 
43% Apr 52% Aug 
8% Jan 11% Dec 
17% Apr 29 Dec 
12% Jan 18%July 
3% Feb 5% Dec 
85 Jan 105% Dec 
8% Jan 11% Nov 
15% Mar 20% Dec 
102 Dec 102% Dec 
21% Feb 28% Dec 
28% Jan 3542 Dec 
85 Jan 105% Dec 
5% Jan 9% Dec 
68% Jan 118 Dec 
8% Jan’ 16% Dec 
51% Jan 66 Jun 
9% Feb 15% Dec 
76 Sep 82% Jun 
113. Feb 119 Nov 
109% Feb 115 Oct 
17% Sep 20% Dec 


26 Jun 30 Nov 
25% Jun 33 Y%4 Nov 
100% Feb 11042 Sep 
22% Apr 36% Dec 
102% Jan 123% Dec 
20% May 24% Dec 
110 Mar 114 Jun 
61 May 70% July 
22 Jan 28 Oct 
1% Jan 1% July 
315% Apr 42% Dec 
12% Apr 17% Dec 
6 Feb 11% Aug 
45% Apr 78% Aug 
8 Jan 11% Dec 
26% May 36% Dec 
75% Jan 91% Dec 
115% Oct 154% Jun 
98% Jan 109% Dec 
4 Feb 7% Sep 
7% Feb 12% July 
9742 Jan 107% Dec 
14% Jan 21% Feb 
70 Mar 88 Jun 
170 Jan 186 Dec 
842 Jan 15% Oct 
42 Jan 51% Nov 
34% Apr 43% July 
5 Jan 9 Dec 
16% Jan 33% Dec 
110 Feb 113 Sep 
542 Apr 9% Sep 
8% Jan 10% Dec 
30% Apr 37% Jun 
40% Jan 48 Nov 
1 Feb 44%, Dec 
40 Feb 54% July 
130 Jan 150 Dec 
48% Dec 61% July 
69 May 78 Dec 
50% Apr 63% July 
x119% Jan 136% Dec 
22 May 27% Aug 
44% Apr 48% Dec 
2% Jan 4% Nov 
2% Apr 5% Oct 
76 Jan 106% Dec 
145% Jan 18% July 
3% Jan 6 Juiy 
31 Jan 41% Dec 
68 Apr 81% Dec 


162 Mar 176 Nov 


17% Jan 23% July 

9% Jan 14% Nov 
28 Oct 52 = 
1214, Ma 16 pe 
41% san 51 Oct 
63% Jan 85 Dec 
70 Feb 85% July 
21% Jan 25% Aug 

3% Sep 5% Mar 
50 Sep 62% July 
113% Jun 120 Aug 
38% Feb 63 Nov 
37 Jan 45 Dec 
33 Apr 38% Nov 


102 Jan 125 Oct 
149 Feb 155 July 


Range for Previous 


93% Jan 118 Dec 
92% Feb 104 Dec 





For footnotes see page 2679. 


147% Mar 26 
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piteiies iia Low AND HIGH SALE PRICES 
! June 9 June 11 J ry Wednesday Thursday Frid STOCKS 
une 12 June 13 June 14 nage 7 Sales for NEW YORK STOCK Range for Previous 
s per share & per share 5 per share Pls an . e June 15 the Week EXCHANGE Bacne Since January 1 Year 1944 
per share 8 per shar Sh owes Highest Lowest 
k e ares Par Highest 
sent 69% ‘ini Ww 8 per share 8 per share & per share 8 per share 
, 2 39 ~ — 
15%4 15% 155¢ 1534 + si $4 a 72"4 74% 75% 76% 3,800 Wabash RR 4%% preferred 
*33 333 2 *IS%2 3 5% 15: + ois preferred____1 
© 107 ae \ Md _* _ 33%4 33% 33 33 2 = ag = 15% 1544 1,000 Waldorf System__._..._____ No 4 om ; 2 76%4 Mar 7 40 Jan 68 Dec 
' +68! 08 “107 108 "107 108! #107! ..32)2 33 500 Walgreen Co an 16006 -:16% Mar 10 10% Jan 14% Dec 
] we 69 68, 69 *6734 68 68% 69% 1072 108'% 10742 108% 10 4% preterred_........... No par 30%2 Jan 24 35 May 8 26% Apr 31% Dec 
th? 19% 20 *19% 20 719% 20 on 7044 70% 2,200 Walker (Hiram) G & W_--_No 100 = 106'2 Jan 2 110% Apr 6 Xx105 Nov 108% Nov 
ll% 11% 11% 11% 11% 115 Me j *19% 20 *19% 20 , Di ) ----No par 61% Mar 27 72 Apr 27 48 Feb 
16% 10% 10% 10% 10% ia 115% 113% 115 12 113. 12 . v redeem preferred_____- No par 19% Apr 16 20% Feb 24 me oo Nev 
4 oi y 10% 10%. 11 101 a 12 9,900 Walworth Co... _ No . - wale 17% Jan x20 Nov 
4 4 2% 23% 93 93 P 2 10% ll 12% ie par 8% Jan 2 12 Jun 5 f 
63 63% °42 a aa ae 2% 2% 2% ou a. 42% 3,600 . Ward Baking Co ci A_______No par 9% Jan 2 13% Jen te 7s Jan 10% Jun 
17-17% 16% 17% co Re 8 6644 69. SS >. are ewerien No per 1!a3an 2 2% Apr 1? 1% Feb 24a Aug 
16% vem ait ety *34'2 35! 34h, 35 tin i 165% 16% 41.700 Warner Bros Pictures__-__ ° tH Fel bs fl y Sel 45) dan 62 May 
098%, 21 an = 16 16 16% 16% oh ae RE 300 » Warren Fdy & Pipe_.-._-__ Pe gar: . Manse aber 6 S88 Pes 15 July 
120%, 23 on 4 ae 26° 2634 26% 265% 263, 27 : can 16 2,600 Warren Petroleum Corp__...____- 5 153, Jun 15 Oe “sae 8 22% Feb 3624 Dee 
383, 383 . 4 22'2 2234 22% 22% 223, 223 <6 27 300 Washington Gas Lt Co__..._No par 24) one. anne : Ps — 
, * % 38% 387% 383, 39 39 395 Be, Sa 22% 22 1.700 Waukesha Motor Co 5 24\4 Jan 2 2734 May 9 22% Apr 25 Aug 
95% 95% 9 9% 93% 91, 9: an 92 39% 3934 a3 1,600 Wayne Pump C a ee <0 =Mar 26 24% Feb 20 154 Apr 22% Dec 
28 “28 28% 28% 284 283, 2 oy B+, 9% 10% 10% 10% 10.400 Webster —m 4 — ag eggarpareey 30% Jan 3 39% Feb 19 23 Jan 31% Dec 
*86% 87% 865% 865% 86 \ th B'2 29% X285%% 29 28% 2834 3 w BORO EC hn re mn oe 5 9 May . 11% Mar 2 6% J 
7 » 86% 8642 86% 8656 865 ,500 esson Ot] & Snowdrift___.-Ne par 2 6 293 , 10% July 
32% 33 32% 33 32% 32% 321, 333 a 86% 8642 865, 800 ° $4 conv preferred an 29% Jun 13 22% Jan 25% Jun 
108 108% 108 108% 108% 108% +108 2 110 4 a" we 333, 34 17,900 West: Indies Sugar pees = oem rg 20 87 Feb 28 77 Jan 852 Dee 
Vg 1140114 : “108% 110- |§ #° an «-Seedeee Ginetets Cheese be oe Ss Mar26 34% Jun 14 
~106 106 £106 107 hk yl ae 113% 114% ila’ 114 So eo. mes 1008 Ar 19 3 Jan 10244 Dew 
117% 117% *1163 = 6 1064 106! 5 —— an 260 115 \ 
28% 28% ai ae oo "126% 117%2 117% 118 > tte i” 110 | West Poeun Power 412% pid.-.. 100 101 "Jan 8 107 May 29 BS%a nee 103. Dee 
x275, 281 ‘ --- 116%3 J 
*110 «111 M1 111 *110 111 *110- 111 ‘T1011 "110111 ae ar yb decane 22% Marzi 129 Jun 15 "16% San "28 July 
Er ae 5 1 1: , ” y 
9b or 25% 25% 25% 26 seve 37% 2734 28 27% 273 . West — ee ee ee 
4 /4 3 WA , : 4 ,70 este - 
8% 8% 8% 8% “3M “eu 7 ie a on 46¥e. 44% 2;100 Western jy hy eener sa8e Seen ae PR + ol 28% Apt — 
25% 25% 24% 25! 25. (25%, % 878 Bh 9%, 10% 21.400 ~ Western Maryland Ry_.-------} sae anid «6460 May 7 =|—-88% Ape 37% Dec 
r , 8 2 25% 25% 257% 28 27% 29: aryland Ry_.-.-....100 4% Jan 22 10% Jun 15 3 
5 55 45 46 46 4634 45% 457 1 134 29% 10,600 4% non-cum 2nd preferred__.100 132 ‘ eam 3% Jan 6% July 
86% 86% 86% 88 a 2 8 46 46% 46% 46% 6.900 . Western Pacific R No oes Seen 7% Jan 16% July 
3, 3 3 F 88 86% 8634 *85 861 1 f ¢ cific RR Co com__No par 30'2 Jan 2 4644 Jun 12 
48% 48% 483%, 481 48 483 : 4 864 86'4 1,200 Preferred series A 3 29% Dec 31% Dee 
*28% 29% #98 1), 291, 2903 8% 4814 48% 485— 49% 485, 49 12.200 by Uni {ny a 4 100 64'2 Jan 2 88 Jun 11 65 Dec 66% Dec 
31 31% 30% 31 Hi sone aa oer *28'4 29% °28% 29% ae ne a. pans Se we ~ per 4 Marae = 50% May28 89=— 41 Feb 53% July 
a ae we = ath 30% 30 "e 302 30% 3115 31 3134 aan Gatannss die Geane Sissi ‘hl - 4-4 26% 1 6 29% May 25 22% Jan 31% July 
B+ bi bet 455%, 455 46 46 6 (46 ba sg b+ da + oA 28,600 - Westinghouse Electric Corp new_50 33% May it “37% May 17 ae ae 
va *33 33% *33 331% *33% 34 BR. . . as o%e 1,110 Preferred —.......-<.._.__:12% 3734 Mav 1: nae Bhaw “— om - --- 
*31% 32% *31'2 33 *31% 33 *31 : 33 = = . 33, 33% 200 Weston Elec fnstrument__.._. 12.50 3214 Apr = a ooo ; ees 
109 109% 109%2 109% "109 109% 109% 109% 109% 109! ouaiae aa 400 Westvaco Chlorine Prod... No Par 277, rob : 33% Aes = 29% Deo 36% Dec 
105% 108 *105'% 108 105% 108 "105% 108 im” sie te 120 $4.50 preferred No par 108% May: 13. = July 
; ' 2 lll = 120» $4.50 preferred__--_._-__- : y24 113%Jan 17 105% J 
“75.78 “75 78 ° Ms = 3 105%2 108 10542 108 $4.25 preferred _-__- te Jenn . # Jan 111° Deo 
104% 105 104% 105 pt. I - we. 3 78 «78 78 «78 30 Wheeling & Lake Eri ssoowe Ge UN aS. ete S 6 ae 
37% 37% 36% 397% 374 383 ree 105%4 = *104%4 1054 *104%4 105% 544% conv Sfetersed reeted 100 1) o's 78 Feb 19 5942 Feb 77 July 
aa ‘sem me ae M4 734 383% 3734 38% 3812 39% dua |) Gale ot ee 03% Apr 20 107% Jan 15 97% Jan 104% Aug 
; 3 > =e 94 94M 94% 94%, 94 94 94% 95% 5 . a eR No per = 31%, Jan 24 = 40% Apr 30 20% Feb 32 
*24 2434 "941, 2434 243 2434 "944 25 25 25 canis : 510 $5 conv prior pref__...... No par 872 Jan 24 96% May 14 66% J % Dec 
30% 30% 30% 303 30! is 500 White Dental Mfg (The @8)-----20 21% Jan 9 26% Feb 13 18” Feb 22 * July 
2 2 2 4 O's 30% 30's 305% 3012 325 91 
12% 14% 13% 14% 13% 1334 13% 143 cau, amie 32% 32% 14,000 White Motor Co._.--_-.-.-.-.--.- 1 2614 Jan 22 325 ; 
9078 92 91% 92 *g9° «92 92. 9215 wan ee 18 154 25,600 White Sewing Mach Corp__------- i te Me i RR a 2944 July 
34. 34 34% 34% *33%,_ 345, %3334 3419 3415 34% 34 os he y Plan got perueree a re No par 8344 Jan 15 94 Jun 15 x64'2 in ers “a. 
"8 Me 9% 95% 93%%- 93% 9% 9% 9 g! , rier oreferred__--—---_~-—_.. 20 30 Jan 23 34% May 31 24 i 
221%, 22% 223, 23% 221 23 221, 2 P 78 < : 9} 2,700 . « &. ieee 4 67% Mar 26 ; an Me | Jan 31% Dee 
14% 14% 143%, 14% 143, 145% 14%. 9 ey e 22% 23% 28,900 Willys-Overland Motors........-. 1 163 ; Marae 34M, Mar 4 on ~ 9% Apr 
*100% 101! 101 101 101 101 *100%4 101% 101% 101! %y oaknee 15 "a 35,600 Wilson & Co Inc___.-_.---..No par bb Jan 2 15% ion 15 8 — He > fom 
aa 16% 1694 16% 16%4 16% 16% 16% 16% 17— os ¥ — ? 1 a ohne a —=----------- No a“! ‘,Jan 15 101% Jun 14 80 Y% yt oate om 4 
“ee #132, __ #1321 i > iz = mes O0..................-- 1344 J \ ay 
2942 29} 2915 2912 284 2842 Br 29 = == he - z= a } ream = Pow Co 6% ptd-—i00 128 . Son 30 13244 May 24 133 Sep 195" ‘sep 
47% 471 47 475 " 47 71 re + = o mesg Trem .00......qnuccem-<20 22% J ; 3 -_ 
5454 5353 5234 53 2% by eg 7¥e 47% 6,200 Woolworth (F W) Co__--_---_--- . Gees fees. oe 24. July 
“841% 87 *B4 87 84 84 “B5 85 Ve 86 a ht, - 2 6, Gee et (Del) ...No tee 38 «Jan 15 59%4 Apr 17 20% San “1% a 
*86 87% 8612 86% *85 881 88 - 88 e 9 ese ll 907108 aoe 1000 79 Jan 3 «690 A 3 , 
9¢ 90% 89 690% °8B12 8942 8912 93% 83 93% 83 (83 Soo Prior bid 4%% Conv series--100 80 Yan 5 90 Apr lg 49. Jan ae 
75% 76% 75% 76% e751, 761 73 75 75 as 9 8 390 Wright Aeronautical___.__-- No par 75 Jan 24 99% Feb 27 69 aoe 
17 17% 1634 173¢ 16% 167 16% 16% 167 wie 8 1S" 100“ Wrigliew (Wm) Ir (Nel)__..No por 69% Mar 9 78 May 31 = yo Sate N 
8 734 17 1758 8,600 Wyandotte Worsted Co___----..__ 5 13. Jan 22 17% Jun 8 13. ss«éWeec 14 Deo 
Y 
‘441% 4154 4134 41% 42 42 42 4234 42% 42! ‘ 
b 198 > - ° . <2 4l'2 42% 3,100 Yale & Towne Mfg. 23 ‘ 2: 
me Ga GERD By fa a EE Be BRST Germs ee coon iadan 13 Tot ay 18 To ape tae July 
D 2 P , i) Ie.« Pe --?< Mi) ~~ QE) o:- og 4 Regge SE egies pages “ e %4 “ Ly, ‘ 
oa 413% -% 48 a7 ann Th 43%, =? ae ae 23% 3,000 Young Spring & Wire___....No par 19% Jan 17 25 Feb 19 14% rad ao% hod 
*106 106 ' 10614 106% 106% 106% 106% 106% *106% 108% R ti seat 9,100 Tr oe Sheet & Tube_.No par 39% Jan 22 51% May 3 33% Apr 42% July 
23% 23% 2234 23! 2234 223 23-23% 223, 23% 225, 23 5 ae Yo TB nage: om series A__--.. 100 105% Jan 19 #110 Mar 21 96 Jan 106% Nov 
7 ungstown mente pas 20 Mar 26 25% May 7 13. ‘Jan 20% Deo 
39 «39 39% 39% 39 39 38% 38% 3824 40 391% 393 26 
12 Vy 1 s . fs Si2 39% 2,600 Zenith Radio Corp —No par 365% Mar 26 42 Feb 15 33% J 1 
12% 12 12'2 10%4 12 10% 11% 1042 10% 10%, 11 26,100 Zonite Products Corp 1 5% Jan 2 12'% Jun 11 3% Jen “a July 
*Bid and ask es; ° ° 
d asked pric no sales on this day. tIm receivership. a Deferred delivery. n New Stock. #Cash sale. «Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
T tions at the New York Stock Exch i 
fl ransactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearl Daily, W 
aily, Weekly and Yearly aily, Weekly and Yearly 
Stocks, Railroad United States Total — 
Number of and Miscel. Foreign Government Bond (Humber Bonds (Par Value) 
Week Ended June 15, 1945 Shares _—_ Bonds Bonds Bonds _ Sales wack Badad June 16, 1046 coud Genie -ae — 
Saturday 662,950 $4,215,000 $92,000 ___. $4,307,000 Satunda ey ene meets - Se: oe 
Monday we 1,486,640 7,917,900 427,500 $15,000 8,360,400 te 223,655 $356,000 $19,000 $1,000 $376,000 
Tuesday 1,315,140 9,749,300 380,000 13,000 10,142,300 Fam ampn anand nnennamennmmes 474,770 781,000 25,000 2,000 808,000 
Tuesday 453,135 : 
Wednesday 1593.650 11,054,400 255,000 aa. siseeaee Ok |) eer f+ 663,000 53,000 ~~~ === 716,000 
Thursday_—---__-—_-------------- 1'851.800 11.499.900 302.000 35,000 11.836,900 se i ea pate candies ged bey oe a 899,000 
amma nse 904.27 2 9966060 CIBER -~-- ~~~ 2 neve 589, 565, 29, ,000 895,000 
y 1 908.8 0 13,453,000 nines eee 14,000 13,746,000 REM SLT ST 649,590 590,000 77.000 5000 672.000 
otal 8,814,45 7,688,5 ,936,5 99, 9,724, pagar > alae oT oe onal - id 
T 814,450 $57,688,500 $1,936,500 $99,000 $59,724,000 acct ndbdtinnnndigawoncons 3,023,720 $3,853,000 $503, 000 $10, 000 __ $4,366,000 
o 
Week Ended June 15 Jan. 1 to June 15 Week Ended June 15 Jan. 1 to June 15 
1945 1944 1945 194 1945 1944 1945 1944 
Stocks—No. of shares_. . 8,814,450 11,105,404 178,190,149 112,348,805 Stocks—No. of shares__------------------- 3,023,720 1,966,690 53,357,970 27,693,950 
Bonds Bonds 
U. 8. Government ine $99,000 $90,500 $3,034,650 $3,409,900 ee ae ee $3,853,000 $4,568,000 $75,815,000 $89 
sn cnatincsinsenenie st 1.936.500 3,250,000 53,333,560 52,675,500 Foreign government____------------------ 503.000 "93,000 23,655,000 eee rnaae 
Railroad & industrial cubic 57,688,500 57,308.500 1,309,783,300 1,443,700,400 Foreign corperate..____.-----------..---- 10,000 21,000 553,000 ‘520,000 
coe _ 959,724,000 $60,649,000 $1,366,151,510 $1,499,785,800 PE pi ch ociiananedinneinenmacn i. $4,366,000 $4,682,000 $100,023,000 $93,538,000 

















































































































Below are the daily closing averages of represen 
listed on the New York Stock Exchange as compiled b 


Date— 


June 9- 
June 11-_--- 


June 12 
June 13 
June 14 

e15 


Stock And Bond Averages 


tative stocks and bonds 
y Dow, Jones & Co. 








—Stocks—— Bonds 

10 10 
30 20 18 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade Utilt- 40 

trials roada ties Stocks trials Rails Rails ties Bonds 
166. 85 59.48 31.85 63.68 106.94 115.51 99.65 108.91 107.75 
166.25 58.74 31.85 63.31 106.87 115.55 99.47 108.82 107.68 
166.39 58.95 32.05 63.46 107.09 115.51 99.44 108.85 107.72 
166.75 59.17 32.19 63.64 107.09 115.65 99.80 108.82 107.84 
167.08 59.87 32.57 64.02 107.04 115.70 99.85 108.80 107.85 
167.64 60.60 32.52 64.35 106.96 115.71 99.88 108.7 107.82 
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2680 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “‘and interest’”—except for income and defaulted bonds Ce , 
. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds msture- 
RANGE FOR WEEK ENDING JUNE 15 
BONDS Friday Week’s Range BON , 
DS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
‘+ ab Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
. 8. vernment High Low No. Low High Brazil (Continued) High Low No. Low High 
Treasury 4%s 1947-1952 A-O *108.15 108.17 108.21 109.24 External $ bonds (Continued)— 
Treasury 3%s 1946-1956 M-S ain 102.13 102 15 “493/25 ey 3%s Series No. 15--------------- --- 632 63% 64% 17 5153 67% 
Treasury 3%s_ 1946-1949 J-D ret *] 2. - es 7 : 3%s Series No. 16------------- — one 6342 63% 63%2 26 51% 677 
Treasury 3%s 1949-1952 J-D Pas hg a “ay, 102.26 103.20 ss Series No. 17--------------- ones — *63 _— < 59 . 67 9 
Treasury 3s 1946-1948 J-D ~~ #192°12 102.14 ~~ 463.19 103.19 3%s Series No. 18------------- -- --< o- “63s tome 513% 68 
Treasury 3s_- 1951-1955 M-S ~~ —s#21.18 111.20 sya (ae 3%s Series No. 19------------- _ owe ee 65% 65% 2 51% 66 
Treasury 2%s _1955-1960 M-S a 113.29 113.29 “I (1122 1.27 3%s Series No. 20_------------- -— oo << So ee nae 513% 66 
Treasury 2%s 1945-1947 M-S ee: 100.18 100.18 2 ee oe 3%s Series No. 21-------------— ave an *63 70 ~ 52 66 ¥, 
Treasury 2%s....____.________1948-1951 M-S ~~ #39512 105.14 1 ee ae .7 3%s Series No. 22_-------------~ --- oem *6342 68 sits 51% 67% 
Treasury 2%s 1951-1954 I-D —-  esapan ane a7 -- 105.14 106.11 3%s Series No. 23_-------------- pois 64% 64% 65% 10 51% 68 
[ Treasury 2%s 1956-1959 M-S +8 113.14 113.16 -- 109.25 110.15 3%s Series No. 24--------------- Res < *63 = sia 51% 68 
Treasury 2%s __1958-1963 J-D ~~ s-o49a2 1144 -- 112.10 113.7 3%s Series No. 25--------------- one Me *63 «67 51% 67 
Treasury 2%s 1960-1968 ¥ ae . " -- 112.21 113.27 Sake Bers, Me. 26... -nnsee- =n *6G : =. 
, J-D ~> *105.9 105.11 “> 113.2 114.19 3 “- -- = -- 52° 65% 
Treasury 244s 148 -D #10031 101.1 : : 3%s Series No. 27---—---------—- i = 51% 68 
RS e -- -o -- 4 " Ss See ee mins oa +6 "7 
Treasury 24s 1949-1953 ey or Re ed eae 2 =n na 3%s Series No. 29-------~-------- saad ae “- a th seit ps 
Treasury 24s 1950-1952 M-S ~~ 97°24 107. 2 107.1 107.15 3%s Series No, 30--------------~ ones *63 zm ae 53. «68 
Treasury 2%s 1952-1954 M-S "sae 07.26 -- 107.25 107.25 Brisbane (City) s f 5s 1957 M-S D *101 103 ane 97% 101! 
Treasury 2%s RS I yal — ye me ee ne Sinking fund gold 5s 1958 = F-A ~~ 101% 103% “395% lozie 
Treasury 2%s 1962-1967 3-D «aa nee 3 ke fe Sinking fund gold 6s 1950 J-D “i 102% 103% 11 100% 103% 
qoavee S56 -—-————- =----1963-1968 = J-D “> #101:26 101.28 “> {00:18 101.22 ye ~ - aatattmceaml 1961 mache 
wentniinamesapementd une - i : ’ = x Q < . 
Treasury 2¥%48 --------- Dec. 1964-1969  J-D eB -- 100.17 1024 External s f 4¥%-4%s__-—_------ 7] M8 53% 93% 94 56 BO Oa 
Treasury 2%8 -------------- 1965-1970 M-S ee. ae 201.25 -- 100.15 101.25 Refunding s f 4%-4%s__-____-- 1976 F-A 94% 94% 65 sear are 
Treasury 2.%8 ~...........-- 1966-1971 M-3 - 17 101.19 -- 100.10 102.2 External readj 4%-45ss___.___-__ 1976 A-O "S #94 Y “1 94% 
eenmuae whe 101.11 101.4 101.12 19 100.18 102.3 External s f 4%2-4% - 9442 96 a 80% 95 
1 y 2Y, [Se nm 1967-1972 M-S aE *105.4 105.6 100.30 103.29 3% te ~4%s____--____-1975 M-N 962 96 9642 7 83 9612 
reasury 2%48 1951-1953  J-D “> *107:11 107.13 ~~. 107.19 107.26 cial et on toon - ess ae ae 
seeueste a%e 1063-3888 J-J “~# 99412 104.14 ee ; ’ es sae 30-yr Sanne EE A-O 110% 110% 9 109% 111% 
Va 3 e . ° ena -- -- - ‘4 - y / 7 : 
PIGASUIT BIE qccincceccsnocn 1956-1959 ae mp te) ; 106.26 108.28 acid ey -- 30-year 3s 1967 ye ‘ane . ace 40 106% 108% 
nti ie -- 103.11 103.13 ~~ 100.27 103.14 30-year 3s 1968 M-N o Ya -; 102% 106% 
Treasury 2s__...-_------ Mar 1948-1950 tn Se as -- 103.28 103.28 2's Jan 15 1948 J-J = ian aot m =" 208% 
DOOASUEY Bhecinddnn~cnnne Dec 1948-1950 “I ur: ¢ 2.11 ag sow —< 3s Jan 15 - -: ” 102% 
Treasury 2s NT eee as Jun 1949-1951 J D om *104.7 104.9 -- 104.24 104.24 3s Jan 15 fee + 105 105 J 104 105% 
nt oe Sie, teat J-J ~- —-*102.19 102.21 ~~ 102.20 102.20 ACarisbad (City) 8s . 105% 105% 2 104 105% 
Treasury 28----------22-Dec 1949-1951 J-) = -—s=]02.23 103.25 «= .S«(10k.29 101. eines nae ee Ri 
Treasury 2s__.-_.-_--- March 1950-195 “s ols . 103.25 -- 101.29 101.29 AChile (Rep) External s f 7s__.— 5. 5 
Treasury iC: Sept ee nabees ip - 102.26 102.26 4 102.24 103.2 47s assented__ ” 1 — a 19% 19% 1 18% 19% 
Treasury GR ee Os AR 1951-1953 -=— 102.30 102.31 32 102.10 103 AExternal sinking fund 6s 1 ~ a 19 19% 9 17% 19% 
Treasury 2s _.1951-1955 —_— = 102.30 103 26 100.25 103 Aés assented eenmans -* 4-0 Pe 1 18% 19% 
ee a. | | (8 -- $103.1 103.3 res a Sanh AExtl sinking fund #s__-Feb 1961 F-A on a oe a7 RS 1% 
Treasury 28 --------- Dec 15 1952-1954 -- ~—-*103'—«103.2 ~~ 100.17 103.5 A6s assented ___-___ Feb 1961 i ‘ton. ~ same 19% 
Treasury 2s 1953-1968 re 4 a 102.26 102.26 16 100.13 103.3 ARy external s f 68__-_____Jan 1961 yey 19% 19% 19% 32 17% 19% 
Treasury 1%s_.-------~- “June 15 1948 3-D -- $106.27 106.29 oe aa aed * A6s assented _____---_--Jan 1961 7-3 > ee -- 185% 19% 
pe 101.21 101.23 -- 101.9 101.23 — smking fund Ceinnel Sep 1961 M-S eae a on 184, 1944 
New York City § assente a 1961 M-S em 1 791 “a 2 2 
. A¥xternal sinking f + 19% 19% y 1734 19! 
Transit Unif ng fund 6s-—--- 1 - “ 
3 corporate Block *—-—__-_1980 eS ba Aid Iu ou |G 8 
J-D 120 120 120% 35 112% 122 4External sinking fund 6s-—_—- 1963. -M-N . Gi ceo .. 2’ Be 
46s assented__ 1963 M-N fe fy a ; een 18% 19% 
AChile Mortgage Bank 6445_._____1957 7D 19% 19% 19% 14 17% 19% 
A6 es assented 1957 J-D ips ass ante 18 18% 
ASinking fund 6%s_.__________ 1961 J-D —~ "18% 18% -- 17% 18% 
A6%s assented 1961 J-D -- “18 ae 18 1836 
AGuaranteed sink fund 6s_---__ 1961  A-O ie ae Ss. A Be 
A6s assented 5 1961 A-O on -- -- Poe 18 18% 
‘ Ser AGuaranteed sink fund 6s------1962  M-N ots er eee 2 Mh 18% 
oreél n A6s assented __ 1962 M-N = o— - a 175% 18% 
ecurities 4Chilean Cons Mugic 7s_______ 1960 M-S “ "18% 18% = 17% 18% 
As assented ~~" 1960 M-S -- 18 18 2 17% 18 
AChinese (Hukuang Ry) 5s_______1961 J-D ~- "17% 18 -~ 1642 17% 
Colombia (Republic of) — — *30% 34 on 26 34 
T As of 1927 we oT ~~ 77%4 77% 3 6834 77 
WERTHEIM & Co. aii me tt — 2" = Se &. 
Telephone Disasters tics “ace AColombia Mtge Bank 612s__----_1947 P o~ 12 58 40 483% 58% 
tock Exchange T ASink A-O « ; 
REctor 2-2300 120 B eletype nking fund 7s of 1926___--__ 1946 M-N ae rh og -- 41% 48% 
roadway, New York NY 1-1693 ASinking fund 7s of 1927_______1947 F-A —_ 526 e- nee 41% 43 
=< 4 .. ale 42 42 
~peeee (City) Se............ 3008 J-D 89! z 
Foreign Govt. & Muni AGosta Rica (Rep ct) 7s 1951 MN = 85% 85% 1 70 89% 
e unicipal Suba (Republic of) Sa of 1014. - u. ; 2 y 
an Sen ig oo Bank (Colombia)— y Rg al Bg pad praia Lr ny “107° = wé ae 
td sink fund 6s i , eee “es 4 F-A i 09 ay 0a ao 
AGtd sink fund 6s t+ a Sts 3 61, 71% Sinking fund Sie mt =D whoa ‘- 2 ee 
Akershus (Xing of Norway) 4s_---1968 M-S : eo a ee ‘Public wks S150. — << a 3 an? ae 
-- 0 |  pceeahnera rns 9 726..—-......... 1945 J-D _ . -- 111 
AAntioquia (Dept) coll 7s A--.-~- 1945 J-J =, bay nog a (Rep of) 8s ser A_1951 A-O Ps 157% 157% 4 154 157% 
4External s f 7s series B__..__- 1945 J-J an ean cas a 35 38 eADenmath 20-9 ore ter re ¢ va 9876 od my a. ae 
AExternal s f 7s series C___.____1945 = es m AJ 37% wir 35 38 syear ext! 6s__--._ 1943 J-J 98 ight ‘+ 74 105 
AExternal s f %s series D 1945 ron! 37 ae - bo 34 37% es Cae te 1955 F-A O7h. pa aa 18 81% 99 
AExternal s f 7s 1st series__-__1957 oO aH + ie ‘ 34 37% eaten = owe oe a= 1962 A-O S72 = 968% 97% 19 80 8699 
AExternal sec s f 7s 2d series___1957 A a 32. 632 3 30 0 8=—- 33 ominican Rep Cust Ad 5%4s___1942 M-S ~— 90% 91% 44 77 95% 
AExternal sec s f 7s 3rd series__1957 rer “7 snee tte . 2 33% Sa2d oven sak fa at angie ees A-O ie “101 sin : snag th 
-- 8 4 sae 30 33% und 5%2s__--_1940 A-O ad aoe -- —- - 
ene Geel dneninmniaaii. 1958 = J-D 105 105 10-86% 105 eee tet mene Oe 34 ceriea1961 = M-5 a "3 -:100% 101 
rgentine (Nationa vernment) — — 4 969 - oe 3 100% 101! 
St euternal 4%e ) seen eS co ; i emucon 2d series 1969 re o~ *101 102% fs = =" 
8 f conv loan 4%s 1971 M-N 101 7 oe 27 100% 102% Finl my (Republic of) 7s_...____1967 J-J -- *101 102% = sir rea 
8 f extl conv loan 4s Feb_...._.1972 a a 101 101% 12 95 101% ore - (Rep of) ext 6s_._________ 1945 M-S -- *50% 65 ae 44% 60 
8 f extl conv loan 4s Apr_______ 1972 A-O 7% 96% 96 32 90 99% 7a Republic 7s stamped_______1949 J-D —~ “97 100 as 97 98 
Australia {Commonw’Ith) 5s of '25_1955 3-3 1053, 97" 98 7 90% 99 G Pg memes 1949 =a *108% __ ay 106% 108 
External 5s of 1927....._______ 1957 M-S 7e 105% 207 48 99% 107% ro Government— pepen = -- — ae as 
External g 4%s of 1928..___-...1956 § M-N = oun aeear . 2 me ea part Sea 1964 20 20 am 
-- v2 Ma 103 gun's 20 
Lelgium external 6%s—.—~______1949 Haiti (Republic) s f 6s series A 198s A-c 19% 19% 19% at MM 33 
ee tne | s f 6s __-1958 _ -< “aw ot me 100% 103% fon a ty May ext 6%s______1960 oo a 99 99 2 96 100" 
xternal s f 7s 1955 7 “9 8 8 2 100% 102% eh Free State extl s f 5s________3$60 . 8754 = 865% 87% y, ey 
§ABrazil (U S of) external 8s_____1941 7D ee: ES -. 105% 107% Ainccalavia (State Mtge Bk) 7s___1957 7a say, 100% -- - * yoo 102 * 
Slempes parssent te Pisa A = 71% 72% 3 59% 73% ve og Mt mage fies-_-—- 1954 J-D = 60 Oo 2 12% 27 
+’ Tee : 8 usted___ Y 
AExternal s f 6%s of Seeger ye’ saa 66 66 2 53 69% Mexican Irrigation— d____.1954 J-D a 97 4 saa 10 5 ti Fe to, 
ee ee ee some es ae “ante eae s12 ‘ 
AExternal s f 644s of 1927__-_--1957 pa ne ec 8. -- 52 66 2 Rpaotts on 6a) -- *. 13% ss 0 “ie 
a to Plan A on 70 «610% 5 57% 71% ". . , 
reduced to 3.375% )_-..1979 - , , 
A%s (Central Ry) . 1952 re 62% 62% 62% 4 52 66 
ie 8 pursuant to Plan A 3 71% 72¥ 18 59% 73% 
nt reduced to 3.5% )-...- 197 n a ; ° ° 
8% funding bonds of 1931 8 J-D sin "65 70 a 54 60% For Financial Institutions 
er Soe = to Plan A 
reduced to 3.375% )_.-_1979 - FOREI | 
External $ bonds of 1944 (Plan B)— — 7. = i vag ss 66 S E C RITIE 
‘3%s Series No. 1-.-.---....._. we Bal 66 66 ‘3 
3308 eae me. ; ee RCL mr eaeNgR —_ --- 65% erie * ae 68% FIRM 
*3%s Series No. 3__._.._......____ eT - LBS 68 
3%s Series No. 4..___._________ <— “7 oT «Si% 9 52 68% TRADING MARKETS 
3348 Series No. 5-----—-___---_- a se aes 5 52-67% 
4s Series No. 6..__.-__________ — ao 2 i 52 68 eae 
ee — ~- 71% 71% 1 60 72 ¢ ARES & ( O. INC. ( =< 
sans 2 iin ei: = oe os 5 53 73 F a RE ; 
er MR rive y ene 4 f 2 5154 73 ly 
3348 Series No. 10 ap, tin —= 72% 72% 1 523, 72% OREIGN SECURITIES SPECIALISTS 
aes Geries No. 11 an ‘a 63 tg ~ 52) 72% 50B 
4%s Series No. 12...._-..... ies aes 372 2 52% 68% 
#%s Screis No. 13_._______.._____ shared 63 42 O32 632 5 51% 66 “ Tel road St., New York 4,N. Y.. 
+ | 3%s Series No. 14 ss 2 mas a -- 51% 66 elephone HAnover 2-0059 
ome --- 6342 63% 63% i 51% 68 Teletype N. Y. 1-971 
we footnotes see page 2684. - i... 
—S\ 
——— 
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BONDS F 
New York Stock Exchange Interest ney Weekip Range 
Period Sale Price se ray Oo Bonds Range Since anon 
. L ; Sold January 1 
Mexico— (Continued) — ow High No. Low High 
AMexico 1US) exti os of 1899 £___1945 
wary ne By RE __1945 rt -- *20 : al + 
ssented to Nov. 5, 1942, agree , —- 18% - = ee ilroad R , 147 
AAssenting 4s of 1904__ . os 2 oes #165, 20 - 4 48 eorg t S 
4Assented to Nov i tak cae J-D -- *33 . 3 ri 16 17% aniza 10n ecurl 1es 
A Assenti as » Beree sen > > A - 10% 13 
ting 4s of 1910______ 1945 1 12 121% 15 : 
: AAssented to Nov. 5, 1942, agree J-J ‘ *17%4 5 s 2 2% 
A‘treasury 6s of 1913 assent. 1933 =a *1434 16 91 Bas Pp 
AAssented to Nov. 5 e J-J -- *22%2 pat ae tee FLUG 0 & 
=“ Geraes (State)— + SOUR, agree eta - “19! sam. 3% | FELDER, BAMPT N RUST 
ASec external s f 642s____ P an nic _ embers New York Sto 
Stamped pursuant to ee u-S ~ *4642 50 38% 473: 61 Broadway wires 
(Int reduced to 2.125% )_._2008 a pi sale Teleph New York 6 
ASec external s f 64%s__. _--—_-_1959 M-: = * 417% 7 37 - Mn tat Bell Telet NY 1-3 
Stamped pursuant to Plan A M- -- *45%2 47 ; 3834 473 — ———_. eleameinaen — 
etme reduoed to 2.125% )___2008 eg N SONDS Frid 7 
evideo (City) 7s_____ t - x 5 7 ew ¥ rida veek’ 
46s series ae J-D #115 . a a w York Stock Exchange Interest Last’ Wewraers Bonds Ra 
— South Wales (Stateyp— M-N -- *105 - fap 7 Period Sale Price Bid & Asked Sold at 
Re “Soar highison Topeka & Santa Fe a a 
Norway (Kingdom of) 44:_______ ; A-O 100% 100! 7 97. 103%, y oe ar gaery aap —papmaemeetageee 199d A-O 31! ‘ 
External sink fund a%a____-_~ 1008 yi 100%2 1001. i + 103 Ye Saauee Bold 4s__.______ 1995 Nov 13149 131% 131% 92 129% 133% 
4s sink fund ext] loan__________ 1963 ey 100% =: 100%8 100% 2 9814 101 Conv gold 4s of 1909......... 1996 M-N 123 124 2 tad 
Municipal Bank e¥tl s f 5s______ 1970 J-D 100%s = 100% 100% 10 98%, 100% ro TY EC * Cente ae J-D ‘111 ‘ 31 Ses 124 
Oslo (City) sink fund 4%s________ 1958 A-O ~ "90% —— ‘ 88 90 Conv gold 4s of 1910__......._ 1960 re tid 111M 13 © 10% "111% 
OPanama (Rep) exti s t 5s ser A_1903 M-N - 95% 95% 1 88% 9514 Atl Knox & Nor Ist gold 5s_______ aes J-D 109 109 2 1 be <b 
AStamped assented 5s________1963 =r *95 9815 98) Atlanta & Charlotte Air Line R ay J-D *105 ss ee 
Stamp mod 3%s ext to__-__---1994 wy = *95 95 98's ios abstaede O40. tee ” om am 
Ext sec ref 31s series B___..__ 1967 J-D 9842 982 98! 4 95 985, Atlantic Coast Fhe ae glee ry 1963 M-N 106 1073 9 
APernambuco (State of) 7s_-—-----1947 Ae -  *105%2 -- 105% 105% General unified 4%o Avvo apes M-S 108 «106% 108 2. ae 
Stamped pursuant to Plan A M-S 45 45 45 1 38% 47 , Atlantic & Danville Ry 1st 4s______ ieee J-D 107% 10644 107! 138 gt Bet, 
(Int reduced to 2.125% )____- 2008 M-s 7 Second mortgage 4s oS SF eee 1948 J-J 4814 4754 48%. 36 + te 109% 
4Peru (Rep of) externa) 7s 1959 7 -- a “am 38% 40%, Atlantic Refining deb 3 Rca. en ter 1948 J-J 39! 3834 39% ie 4 
ANat loan extl sf 6s lst ser—1960 = g-D. 245% 23% 245% 57 «19% 251% ~hcstialiataaetaricusaimes 1953 M-S 103 10310434 a. co 
ane Loan ext! s f 6s 2d ser____1961 ‘A-O ren tng ater fae spa. Soc B ne 
oland (Rep of) gold 6s___---1940 A-O 3% = 22% 25% 124 18% 24%, 
4442s assented % -- *25 ion 25! 1 Balti RR 
Stabilization loan s f Garzia —— ans este 27% 6 14% OTe ist mtge gold 4s eceoeptine July 194 
44s assented 1968 A-O anaes 32% a -- 32 34% Stamped modified bonds— . ” A-O 106 105 '4 106 154 98'% 106 
amaternal sink fund gold 8s_. -1950 I-J 2912 BR —~ 47 16 29'2 lst mtge gold (int at 4% to ot 
Ss assente 1963 % = JJ 8 ow 25% 36 Oct 1 1946 
ASPorto Alegre (City of) 8s_____ 1961 J-J 2858 26 2858 13 143, 285 Ref & gen i -- July 1948 A-O 105% 105 55 ' 
St — J-D *47) n gen ser A (int at 1% to 8 5 105% 133 99% 105% 
amped pursuant to Plan A sale oa = -- 4414 50% Dec 1 1946) due_._____ 1995 
acy seus he ® Ve ramen: 2001 rd a - , ag ser C (int at 1% % 3-D 87% 86a 88% 235 66% 88% 
ernal loan “er PiRiieaiba 1966 ~ — -- -- -< 47 o Dec 1 1946) due 1995 
Stamped pursuant to Plan A ” - “470K op 41 49% Ref & gen ser D (int at 1% to - 82% 9% 93% > 754 
4 92% 232 7534 92% 
(Int reduced to 2.25% )---- ~» Fe 
giecman 20idk 2 Gecckes; A gage 0 od a i *_ —-38 ae 37% 38 Ref & sm oa ? uns ey Yow atin 872 «86 8B 278 6614 88 
Queensland (State) extl 6s_______1947 F-A 104! = 2 71'— 83 Sep 1 1946) due.-._..___ 1996 M 7 
ARio de Janeiro ‘City of) 8s_____ 1946 A-O 04 '2 104 10442 14 101% 104% EGRRY BOR. cncshintited Feb 1 1960 F-A 87'2 86 88 251 66% 88 
er peresens to Plan A aes 48 -- -- 42% 50 “=> E & W Va System— i4 71% 74% 1,039 55 74% 
nt redu 375 % )- i by 
AExternal ay | ached rar 441 ae a _ 41 41 8' west OW ist M (int at 3% — 99% 99% 99% 114 947% 100% 
Stamped pursuant to Plan A 44%2 43%— 45 14 37 46 to Jan 1 1947) due__.______ 1950 J-J 99 1 5 - 
(Int, reduced to 2% )_------ 2012 F-A 361 36% 37 ms Toledo Cin Div ref 4s A___.__._. 1959 J-J . pot 99% 170 86% 100 
Rio Grande do Sul (State of)— 4 5M 37 5 35% 39% Gage & Arcostook RR— re shia lata 18 91 101 
ABs ext] loan of 1921_________ __1948 A-O je vn ref 4s_--.----_----___ 1951 J-J ; 
Stamned ~_ 50% 534 aa 45% 54 Os Sn -- 962 97% 45 86 4 \ 
tint reduced fo. :57¢ 1999 pig eee tis Pec ee oe VOR grec. ee. Ee 6 a6 oe” 
6s external sink fund gold_____ J-L = , , 5 ae ension Ist 3%s___.195 - 2 
Stamped pursuant to Plan A _— o 43%4 43% 1 36% 45% Bell Telephone of Pa 5s series 62771960 re ee om ne 102% 102% 
(Int.reduced to 2% ) 2012 JD Beneficial Indus Loan 2%s.--..-- 1950 J-D oagaae ian s = 
A%s external loan of 1926_______ Y ine *40 46 x 35 42\ 2%s debentures__._.___ — 101% 102 isk 100% 101% 
external loan of 1926_--___- 1966 M-N #45) a . aeihithen net Gan 1956 A-O *102! Hs 
Stamped pursuant to Plan A in “_ we ON ad a ae - 2 -- en 101% 102% 
(Int reduced to 2. atecd 8 Ee RK cwnce —-195 % 5 
A7s municipal en. hit 1967 J-D ae a Se . 2s 40% Consol mige 3 series O__._.... 1960 FA oa 108 108 "5 3 a ih 
Stamped pursuant to Plan A =" 4542 48 — 39% 48% Consol mtge 3¥%s series H_..___ 1965 F-A ies > +o? ae ve ad 104° 105'4 
(Int reduced to 2.25% )---2004 i ee oe ee 1967 M-S 107 | 107 3 (los ier 
Ranta F . anid -—< -- ~~ be 36 39% lst M 5s series II__.____._ 1 ‘ -- 107107 13 104 = 107 
nta Fe externa! sink fund 4s___- 1964 M-S +96 cr eee: Sent 955 M-N 107% 107% 
§ASan Paulo (City) 8s 1952 M-N : a ee - 90% 98%, Ist gold 4%s series JJ__.--_-__- 1961 A-O “= #406 * 10714 ° gaan 
Shenwed purciant a oa o *48% 53 42% 50% lst mtge 4s series RR__...-____ 1960 J-J aos + 1072 - 104 = 106 44 
: ‘ n AInc mtge 4%s ser A______ July 1970 i 101% 100% 101% 44 98 103% 
(Int reduced to 2.375% )---2001 Jes . 433 41 ; tABoston & N y M-N 75 74% 75% 125 704 H 
46%» ext! secured s f__-------- 1957 M-N pa #44045 37 ¥, - Bklyn Edison . — | h-glegenmen 1se8 Ae 80 76%— 80 48 6313 aii 
= pursuant to Plan A a Se eo as Bklyn Union EI int eeid bs FOr abR 1900 ay tiie aCe se 20818 S 10534 108% 
E e d ‘ te wma 6 = w . : 
samen eaceamced, 12% J--———-2012 5-5 = T8TK AB 8- aT Bkiyn Union Gas Gs series A-m-—vaet et 106% 3084 Tony 
Stamped pursuant to Plan A ity wre, OF le te oF _s py RI ng, 5 RRR : 7 M-S 107% -107.«:107% 60 108%, a 
(Int reduced to 2.5% )------ 1999 J-J nis in ee hs. M-s 106% 106% 106% : Va 
A8s externui__- Aik 1950 J-J = 4s 57) = 43% 52 a Gen Elec 4%s B_..._._... 1981 F-A se e110% prt 7 7 107% 
Stamped pursuant to Plan A ei dr Soci ; mat Buffalo nook ned 4 lg Reema J-D _ ¢, 109. ' % 111% 
(Int reduced to 2.5% )------ 1999 J-J *51 aoa Tanai "Toners 
ATs extl water loan 1956 M-S * one : RE ee. et a ee 
Stamped pursuant to Plan A_ “a _* an, SO SF 3% to May 1, 1947) due_____- 1957 M-N 84 82% 84 156 73% 
(Int reduced to 2.25% ) 2004 J-J 4654 46%4 1 39 463 wep a lst & coll 5s cede neit 1 “ty 
—— a 6 6 3% a | A-O 
oe oe ee a 47% 47% 2 37 47% pus certificates of deposit————————_- wah * § 2 * 2 
ush Termina am - Ye 
saat Feduced to 2% )-——---- 2012 J-J 43% __ a 36 40% Paw ooas vey a = a” ol a 103% 
cure i tel o £ . , -- jf att See Mie eh! < = = S ¢ 
Stamped pursuant to Plan A — —_ 7s 8342 b3%2 5 66% 87% Bush Term Bldgs 5s gtd_.._---.-- 1960 A-O 102 102 102 6 97% 104” 
(Int reduced to 3.5% )-.--- 1978 A-O a a 80 js 64 82 
Serbs Croats & Slovenes (Kingdom)— C 
48s secured external___.._..----1962 M-N 205 205% 21 5 12 7% 
A's series B sec ext]_____.____-1962 M-N 21 7 204 21 33 12 a7 4 og vp lag Boy mows Sl yess ooee A-O 107% =: 107% 10742 20 106% 108% 
yey ceees a) extl 7s__------ 1958 J-D aes 2742 27% 1 22 32 Canada Soutnern cons gid Be A-~1063 co 114! *100% 207 - 103 % 107% 
S assen 19 J-D ‘ ; l ) pr ‘ 113° «114% 
Gudind somas 6 1 Be 4 a 24 23 24 16 17% 26 Va Canadian National gold 4%s______ 1957 J-J m * 120% 120%. * 112) 117% 
101 101 101 100 103% Guaranteed gold 5 i. 4 =: 116% 121% 
AUruguay (Republic) extl 8s_—--—- 1946 = F-A +100 Guaranteed gold Ss......... ine | (Se i fete 1 116% 117% 
AExternal sink fund 6s__-----~- 1960 M-N oe OG soe “105 105 Guasantesd aut @tkn eth ir an 127% 238 120 «116% 116 
AExternal sink fund 6s__. _---- 1964 M-N a a spans Guaranteed ord ste Sitiemdenene 1988 anc A stete iiete 1 116% 121% 
3%48-4-4% % ($ bonds of 1937)— ; ; : | Guaranteed gold 4%4s_---------1951 a. - lett ta 5 =: 115% 120% 
> nim nm aera sacncnee — ae 88%4 08% 8878 47 15 Va 89 Canadian Northern Ry deb 6%4s___1946 J-D nc 105 V, 105 ¥ “6 re Hy 418 
Pee aay : 9 - ae 87%, _- de 74% 84 Can Pac Ry 4% deb stk perpetual_____ F-A 105% 103% 10544 , M4 107% 
4 e-4¥—-4%, ext] conv__-------- 1978 J-D Sas *87% 90 pe 72 87 Collateral trust 4%s__._._______ 1960 M-S 1032 103% ose 2 96% 106% 
-4%-4%s ext] readjustment____1978 F-A Le 90% 907%. 5 7854 91 t$ACarolina Central lst gtd 4s__..1949 J-J : vy 2+ Hy “4 103 Ye..105 V4 
Pe ext] readjustment____-~---- 1984 J-J me 73 78 5 70 78 Certificates of deposit........______ fae 118% 118% 5 107% 118% 
arsaw (City) external 7s_-----1958 F-A “= "eg 24 i 18% 25 Carolina Clinch & Ohio 4s M.-. : kes ‘od . 111% 116 
Ad%s ted 1958 F Y y - S* 5 tlt @otbianina — M-S *108% 109 108 
assen -A 18% 16 18% 12 13 19 Cart & Adir Ist gtd gold 4s_.__.__ 1981 F-A ne 86 87% “6 78 — 
Railroad and Industrial Companies Celanese Cor a 
at P 3%s debs____.._.._ 1962 - y , F 
tAbitibi Power & Paper— , Celotex Corp 3%s debs. _______- 1955 P| - , 102% 103" 47 = 102% 106% 
§A5s series A plain--------~--- 1953 J-D a ae wo se 8ST... 187 ACent Branch U P Ist gold 4s__--1948 7D —_ 104 104% -- 102%, 104% 
iMate a oe ipes pay 4 104 1035 104% 32 96% 108 tCen‘ral of Georgia Ry— : ee rey oe 
s Express coll tr gold 4s__--- -S is *105% 10542 am 104% 104% Alst mtge 5s Nov 1945 F 
Coll trust 4s of 1907_---..-.---- 1947 J-D : *103% —- ie 103 103% §AConsol gold 5s____ € =A 100 97 100 50 86'2 100% 
10-year deb 4%s stamped____.__1946 F-A aa 103% 103% 5 103 103% ARef & gen 5'%s series Ban 2221088 yr ee ee a 53% 77% 
Alabama Great Southern 3%s----1967 M-N ~~ #106 % 108 __ 104% 106% ARef & gen 58 series C_________ 1959 A-O ss UN Se 589 1442) 25% 
——— Power lst mtge 3%s_---1972 J-J 107% 107% 108 4 107 109 AChatt Div pur money gold 4s_.1951 J-D Ate 79 30 : a aie -" 
Selecwe mre aa 12 mee 6 i ie | tee ee eh eT Be 
—— o aia DS aoe -- §_.......1966 A- 
Albany & Susquehanna RR 3428---1946 § 4-O =. -1a- “= 100 102% faCent New Eng ist gtd 45_——-—- 1961 9-3. > ieee {1 108%, 109% 
Alleghany & West 1st gtd 4s._._- 1998 A-O ov *97% 98% - 89% 99 458 a ee id 50%  48%2 51% 378 38 + 55 
Am & Foreign Pow deb 5s_------- 2030 M-S 102% 101% 102% 77 94 103% 4General 4s__ si ---1987 J-J sa 4 retin *- oat aa 
yon. G nae |) 1949 M-N 103 102% 103 31 102% 104% e A4s registered_...._..._______-_ 1987 4 eae Ss ‘6 #0 aaa S M% 
erican Telephone & Telegraph Co.— entral N Y Power 38____-...._-. 1 A-C a i ‘ . 

3%s debentures x 1961 A-O 105% 105% 10574 590 105% 109% Central Pacific 1st ref gtd guild is-1900 Pa ra aa oe He y 300707 280% 
3%s debentures 1966 J-D 106 106 106% 43 105% 109% Guaranteed gold 5s... __ 1960 F-A Ar, 106 108% + 107%: 109 
one ad debentures________- ---.. 1956 M-S 131 12834 131 353 cave 131% 1st 4 ref series A 103% 103%e 104 si 96%) 104% 

er Tobacco Co deb 3s_._--_--- 1962 A-O 103% 103% 103% 78 101% 104% (4% % to Aug 1 1949)_______- 19 es p t , 
3s debentures _-.--..-..------.- 1969 A-O 103% 103% 103% 114 100% 104 $ACentral RR & Banking 5s pene i _ -- = = Va : 7 te 111 
Siicane & Elec 6s series A_--1975 M-N a 112% 112% 1 > ta a i ae gee Ry— ay : - To 
o-Chilean Nitrate deb____--- 1967 Jan 89 89 «89 10 eneral gold 4%s8-—--_________ - ; 
ey Arbor ist gold 4s_______----- 1995 Q-J ie 102 102 9 94 86102 Ref & impt mtge 3%s D_--__._- 1996 MN 105 %e 108 508 ‘e 3 105 jase 
mae a & Term 5s 1964 M-S aa *_. 104 -- 104 105% | nethg um En Ppa E_--_- aed F-A 105 105 105 2 104 .107% 
Ist mtge 3%4s series E____---_- 1964 M-S __- 106% 106% 13 104% 107% R & A Div ist cons gold 45-1989 J-3 ee ke 10 13834. 130 
4 130 
4%s cum income debs ; 2d consol gold 4s__-----______ 1989 J-J 125 125 125 1 125 yiae 
(Subordinated ) due See ee 1975 M-N 10734 107 %4 107% 138 102%2 107% TACLicago & Alton RR ref 3s —— 1949 A-O 58 54 Vy 58% 2.057 32 58% 








For footnotes see page 2684. 
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Friday Week’s Range 





BONDS Friday Week’s Ra / 
N ¥ : ’s Range BONDS 5 
ew York Stock Exchanges —e Last or Friday’s Bonds Range Since | New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
eriod Sale Price on & Asked Sold January Ll Period Sale Price Bid & Asked Sold January i 
ow High No. Low High Low High No. Low H 
Chicago Burlington & oo, nek 
prema e-em seated aeons ot : Elec Auto-Lite 2%s debs__--------1950 J-D __- #102% 103% _- 102% 1037 
lst & ref 4%s series er F-A -- 115 115% 6 111% 115% Elgin Joliet & East Ry 3%s------- 1970 M-S 106% 106% 106%. 1 105% 107 
tht a .._..__.... 1974 Sey — 114 114% 16 112% 115% El Paso & S W lst 5s------------- 1965 A-O 116 115 116 38 106% 116 
Ghianee & Bemess 1 & 104% 104% 105 37 10442 106% 5s stamped___--------------—- 1965 A-O _- *110— -- _ 106% 114 
Gen mtge inc (cony)_.------. 1997 j-3 os Be ae oe Ls Empire Gas & Fuel 3'8---------- 1962 J-J 101% 101 101% 7 100 103% 
Chicago & Erie list gold 5s__..__--- 1982 M-N a . m4 asin ie “ ht ae Rane weg i 3 m1 1 oR 
Chicago Gt West 1st 4s series A___1988 ’ ’ 132 146 Gen mtge inc 4%s series A----- 2015 J-J 98%4 97%2 99% 256 88 1003 
. J-J 9834 983 al ) 3/, n - ¢ - 1. ws “a ac v x: 1 . 4 
Gen inc mise 4%8....-.-.---- 2038 73 on oa - 4 28 90%, 109 lst cons mtge 3%s ser F_------1990 J-J es 104% —. - 161% 1015 
tChicago Ind & Louisville Ry— 7% 7S 24 6542 79 lst cons mtge 3¥ss ser G 2000 J-J 101%2 10142 1015% 135 10034 10]: 
\Refunding 6s ser A------ Y~..-1947 J-J 98 sy ist cans mtge 3%4s ser. B-—--—- 1960 aC 100% 101% 141 102 1047 
ARefunding gold 5s series B_-_1947 J-J 917 9642 98 15 84 98 Ohio Div 1st mtge 3%s-------- 1971 M-S — *106 -- ~ 106% 1065, 
4Refunding 4s series C__._--~.- 1947 J-J Fry os th - = the : 
A lst 2 Hs 2 J fa 
ais & gen Ss series A198 MN 23%, 22% 23% 121524 ioe 
Chicago Ind & Sou 50-year 4s-.-_- 1956 5-3 25 cana 25 27 16% 25 Firestone Tire & Rub 3s deb..-__- 1961 M-N — 105 105 1 104 105% 
$Chicago Milwaukee & St Paul— iat 7% —- “sy 105 108 —— a a 5s_-.1943 J- eae tat et 5 117% 1281, 
4Gen 4s series Yee ae May 1 1989 a one . L cates 0 eposit_____---~~--~~= i * 127 ad 120! 2812 
aGen weld Stes covies go 1988 ee! 99 Vg 97%, 99% 33 9254 114% tFlorida East Coast 1st 4%s__---- 1959 J-D E 101% 101% 5 9934 ri 
aia dike aie May 13989 < “fe 9742 9BYe 11 88 111 Alst & ref 5s series A__-_----.- 1974 M-S 70% eq & 330 55% 75 
AGen 6% series E_____- May 1 1989 53 100 98 100 47 95% 117% ACertificates of deposit---------- van a 685g 70% 22 57 : 73 
AGen 4%s series F___--- May 1.1989 3-3 -- + te 19 +H Saar Francisco Sugar coll trust 6s_._--.- 1956 M-N = 10374 103%4 1 103 104 
tChie Milw St Paul & Pac RR— “" wore: SO 29 00% 219% 
Mtge gold 5s series A--------- 1975 F- n75 ‘ © 
AConv adjustment 5s_---- Jan 1.2000 ye a 26% 83%2 758 a 99% G 
Chicago & North Western Ry— 29% 6% 29% 4,305 17% 29% Gas & Elec of Berg Co cons 5s____1949 J-D ox a = 
2nd mtge conv income 4%42s__.-1999 J-3 92 90% 92 816 173% General Realty & Utilities Corp— -- — oo 
1st mtge 3s ser B_----—-----—- 1989 Jad 103 V2 103% Phan 8 ye 103% A 44s conv inc debs------------- 1969 M-S 71% 70% 713% 54 68 7 
t$aChicago Railways Ist 5s stpd ’ 2 Gen Steel Castings 5'%s_--------- 1949 J-J 105 105 105% 7 103% 1057% 
25% part paid___------.------- 1927 F-A is 88Ye 90% 5 68% 901 t4Georgia & Ala Ry 5s__--- Oct 1.1945 J-J =i "51% -- ai 40 52! 
$Chicago Rock Island & Pacific Ry— a ’ Certificates of deposit------------—- bite = 52% 52% 5 3954 521, 
Tin «aoe ie he soe Saa% ee sc ae pee 4 
patereading gold $.-- opeonnse 1934 4-0 aa. mn a”. -eate adie fag Goodrich (B F) Co. 1st mtge 234s_1965 M-N 101 101 101 Bl 101-101 % 
e 28 series A-----——- m 75 1 ant 2 7 
AConv gold 4%48.-.------------ 1960 M-N 38 oo. 6. eo Gravs Point Term 1st gtd 5s__---- 1947 J-D — 
Chicago St L & Hew Orleans 5s..--1951 J-D £1065, 102. 106! Great Northern Ry Co— on es = 
% i k -- oa > 4 “rE 4 seri ‘ ‘ , 
eee emanate "100 - 95 99% Statin! is'eree C0 ees “331% 137% 15 128% 1373 
Chic T H & Southeastern ist 5s_.-1960 § J-D 58% 98% 99% Se Bee Bae General 4%s series D----------- 1976 = J-J ~~ 12942 12944 11: 121% 129, 
Income guaranteed 5s__--- Dec 1 1960 M-S 91 8934 91 so a3 pty General 4¥%2s series E__-----~- --1977 J-J 111% 111% 111%2 6 110% 112 
ACertificates of deposit-._-_.____--- pai a ieee 90 , 83. 92 /2 Gen mtge 3%s series 1--_--.-- 1967 aS 105% 105 V4 10 105 106% 
Chicago, Union Station po -- Gen mtge 3¥es 2 SEES 1960 J-J _ 106% ma 103% 107 2 
= m me b Aagreing # a ee 198 I-J re 107% 108 5 105% 108 Gen mtge sms 2 eee 1970 J-J 108 10772 108 3 106 109 
st mtge 2%s ser G —--------- J-J 103% 103% gaa aan Gen mtge 32s ser M__------.- 1980 J-J 108 107%2 108 27 106 111% 
ae Oe nie eee — 66... 198 J-J 169%4 10934 110 4 108 ‘2 111 AGreen Bay & West deb ctfs A_...----. Feb ue atl is 74 Hy 2 
oe Namuans ge Beng ---------- aan M-S hae 106 106 5 105% 106% Pn ctfs B--_------------~ Feb 17% 17% 18% 2 13% 18% 
------------- A-O ; 102 103 3 9012 103. reyhound Corp 3s debs_-~-~--.-1959 A-O 103% 103% 103% 12 10234 1043 
§ADebenture 5s -~-~------------ 1957 A-O 102% 100% 102% om 901, 102! Gulf Mobile & Ohio 4s series B__-_1975 J-J SAY 105 105% 5 101% 106 P 
tAChoctaw Ok & Gulf cons 5s_---- 1952 M-N se 98% 9936 72 4 2 aoe 2 Gen mtge ine 5s series A_.--~~- 2015 J-J 99 98 99 37 91 a 993 
2 Ist & ref 33%4s series D_.-_--..- 1969 A-O 102%4 10242 102%4 2 98 104 és 
Cc ge pe & Elec 3%s----~-- 1966 F-A ti 107% 107% 11 106% 109 Gulf & Ship Island RR— < 2 
Cincinnatl Union Terminal— — J-D ae 108%4 108% 5 106% 108% are dee eae eee —- t on! EP aie -- 88% 98% 
es ee shas cores B sane Pa ahaa Gulf States Util 3%s series D___-_1969 M-N ie wor es 108% 110 i 
ce Tet m — 2 V4 3 
ist mtge 2%s ser G._------..--- 1974 F-A 1 Yo, -- 111% 112% 
Cleve Cin chig & Bt Louis Re— aan ae 1uz% 4u2Z%s 103 4%4 10 102 104% H 
nt fr ceetee a 1993 he =|; ght le% 3 17 112% aren See Sp 300 ee....-t- 208 J-J -.  *142%4 144 -_. 139% 144% 
: —s gies as sail om satonic Ry cons gold 5s___1937 M-N 1 3 i013 
Ref & impt 4¥s series E_----—-- 1977 JJ 55%. Baie 38% — a Hudson Cosl 1st sf 5s series A.-1962 ay, B39 873, oi 
Cin Wab & M Div Ist 4s__------ 1991 J-J pe cr meee 29 >  e% Hudson Co Gas ist gold Ss_.._--- Pe mo oe obi" See os 
L Div 1 mT d 2 89% 4 80 90 gold S$e......4.. 1949 M-N % 3 5 
an a st ae + on 46..026 ee M-N 106% __ 101% 106 Hudson & Manhattan Ist 5s A 1957 F-A 78 et le 3 115% 115% 
Cleveland & Pittsburgh RR— — 107% 107% 108% li 107% 109% AAsy income Se Feb 1957 = A-O di%e 40 41% 203. «30% 41% 
Series C 3%s8 gtd 1948 M-N 
cneties, D  Sies a 1950 F-A males) Rs -- 107 107 I 
ve Short Line lst gtd 4¥%s__---1961 A-O ey *111% 114Y, 94 = = 
Cleve Union Term gtd 5%s--~--- 1972 A-O 07 ve 114% =: 109% 111% Hilinois Bell Telep 2%s series A---1981 J- } , 
Ist sf 5s series Py seem” 1973 4.0 107 Aa bp kg 18 105 % 108% wag oy wr RR— J one 103% 1037s i5 102% 105'% 
st s f 4%s series C__---------- 1977 u res ; /8 @ 107% s 1 - 3/, 
Be a alg 7 A-O 106% 106 106% 88 102% 107 ist gold 34s 1981 73 et Sci RE - ° 
4%s (stamped modified). 1980 M-N 7% 7% 9 Ser eet St Ome 3%66..-2--—- 1951 = 4-0 “> *100% __ re — 
Columbia Gas & Elec deb 5s-_---- 1952 M-N . 104% 108° 111 74% 82% st gold 3s sterling_____________1951 M-S a # 79 ie 75 75 
Debenture $s... ob 1961 J-J3 ~= Ys 05 8 103 105% Collateral trust gold 4s_....____ 1952 A-O oR ae as A -- a 
Columbus & HV ist exti gold 45-1948 420 106 105% 106 26 1035 106% Refunding 4s = a 1958 M-N 98 974%, 9854 42 89% 9834 
Columbus & Sou Ohio El 3%s-----1970 M-S aa ogg -e -= 108 108% Purchased lines 3%s____. ieonainenll 1952 J-J 199% 98! 7 = p= oe 
Columbus & Tol ist extl 48-1068 F-A ~~. ga 3 108% 110% ia ee Oo - 1953 M-N * 5% 96% G84 (9B 
Commonwea son Co— $4 a tnaat -- 114 - 065 : , 107 
Conv debs 3%s 1958 J-J eee 40-year 4%s 1968 FA ee ee Mo > alle be 
lst mtge 3s series RES 1977 F-A bet fn 123% 30 116 123% Cairo Bridge gold 4s______._____ 1950 J-D ite aan " 338 14 96 
le ee as eS -= (107% 107%4 33 105% 108% Litshfield Div 1st gold 3s_-_—-— 1951 J-J “7, ae ne 
Conn River Power s f 3%s A_----- 1961 F-A 107% 187% -- 1115— 112% ouisville Div & Term gold 3%s_1953 J-J =e 102% 1024; a —- ls Ai 
Consolidated Edison of New York— — eels 8 10644 107% aap pag bg dE sadly mame ae 1951 F-A 97 95° 97. 283s 97 
ous eremeree SPADE NR ORTOA 1 “— -- , 102% 103 Ya 16 102% 103 % Gold \ ~ipeiiegmetanadbeenoes ye “— 95% 95%4 15 B2%_ 9534 
3s debentures 1958 J-J 106 Vg r+ Vy ie —" 103 va 05% : se lage Div ist gold 3%s____1951 J-J ie aa v2 994 7 oe 99 "2 
Monsolidated Oil conv deb 3%s__--1951 J-D 104 10334 10 (4 8 105% 107 ern Lines Ist gold 4s_______ 31951 F-A 105 6% -- ik 98 2 98'2 
tAConsol Ry non-cony deb 4s___.1954 J-J 710 69% 4 8 103 105% Registered ee eee eee eee meow , 105 105 , 38 99%2 105% 
apes & is 33 oe ES ey > owe aa ie ae 
EE ER ae J-J ee 2 ee -- a 69% ref 5s series A____.___ 1 ie ' ' 
Consumers Power Co— te 692 69% 1 57 69% ist & ref 4¥s series C__________ 1963 -D rth Sy fee oe: ose 88% 
i mie 2s a a ee ih tefimige weaer Bomnvases BM Git Soy 
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0 5% ine deb a eee 1977 -D - *125 ats 106 4 99%, 
wevisomainanal os 1964 5d. »120 106 
oa “117 po - 
os 100% 101 Vg -- pi ae 
6 9454 101% 














For 
footnotes see page 2684 
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. 
f- YORK RECORD B 104 
N BONDS EEK ENDING JUNE 15 
New York Stock Exchange Interest a pe Week’s Range 
a Friday’s 
Period Sale Price pf 7 Bonds Ran BONDS 
d&A : ge Since . 
Fortiand Gen Elec Ist 4¥4s------1960 Bid &@ Asked = Sold January 1 New York Stock Exchange Interest ee Ne — 
otomac El Pwr ist M 3%s8_—-.-- M-S 102% 102¥ Low High Period S§ or Friday's Bonds . 
tet. mortgage 3%5-..---..----- 1966 J-J wet Y 40 102% 104 ale Price Bid & Asked = Sold Range Since 
Pressed Steel Car deb Tecate ae F-A — 0133 Bl pes 107% 108% Stand Oil of Calif 2%s debs__----1966 Low 4Hiah No. January 1 
tA Providence Securities 4s —-1951 J-J 101. 101% a ue ‘ Standard Oil N J deb 3s- ~~ 1961 ya -- #104 1043 Low High 
$4Providence Terminal Siamese M-N 36, 01% 12 101 103% 2%s debenture _____-_--------- ir 104%4 105 =- 103% 1053 
Public Service hn aan $2. 1988 M-S /4 ie 36% 25 95 364, | ent d Oil Corp 334 debs Dad ee rt > 1045% 104! , 104% =. 103% 106 +4 
s ref mtge ------ g-J pte ‘ 2 --— = > uperior Oil 3%s debs______--_-— s a *106% . F 103 ma, 
ist & ref muge S-v--—-—-a—a ira kee | “toes a” ie Swift & Co 2%s debs. ise MN 106% 106% 105% 1073, 
5 Sek GENO Wi sccecccetnncinies J-J 03 Pes oP g ‘8 3 1075 a Mee ea es -N x *104% 105 -- 105. 1065. 
SS ee NE 2037 J-D -- 15138 : 75g 108% + 2 105 ms 1041 1065, 
re £930! -- 155 157 ” 4% 106 
0% 250 = 3845 230% T 
Quaker Oats 2%s deb_------ 1964 3 2 "Sen ene <7 a one til | 
amen - 101% 10134 101% oat & inet meee 3 } 4s_-—-—--- 1953 J-J 
- . 17 100% 101% Ref & imp M 4s a anne B--tiD id +1075 cies 41 110% 112 
T< ie ae oe ee a = a. a a zs 
R mesartsne a Pe Smith 940 A990 1 ae ame gts 
cram aw thoy Esper ed Cent coll 4s 1951 A-O 3s dabemiunes 38 deb_.--—--~ aaa. A-O ; ae eet 2 104% a be 
an , <inpite - : . . ‘ Fy 
Soe H - ee | Tena rahe af god Bmp 1 erty 13 10 
en mtge (4.7% for 1945) du i ; 2 -- 106% 107% Gen & 8 Bue neneo 1977 A-O -, 20 2s 6 m ie% 
Revere C 5) due_1975 a Y2 107% ref 5s series C__..._ ls 105% 105! y, © 130 140 
t§ARio grand w wreat 3148+ an 196U MN se 107% 107% 23 1 T Gen & ref 5s series D_----—--- prod a0) 105% 105% rte pa 10042 1053 
41 e West 1st gold 4s__1939 . 103% 103! 104% 108 exas Pacific-Missouri-_ 60 J-D 1057 4 105% 18 100 105% 
Peg A, eng 4s A____.1949 94 ' 102 103 4 < 103% 105% euiee Tenn RR of New Orl 3%s-_-197 8 10542 105% 63 99% ae 
Roc s in - \y, : y i — . 
bey mtge 4s a a 1977 M-S hey on 6% 350 rn ne re i Bn ag Bl ref 4s__-_--___- 1960 ye 38! Kay t a 103 103 ' 
eo ¥ ED BES oy Peay coal ne Brag meee 2 Bi 9 as % 
Gen ered 4 aeiee H_--——--1961 M-S -- : 128% a ribs | coding A agg se > oes Shs, 1960 re 4 58 5734 39% 420 86% 941, 
i neuassiiind aa + -- a —_ ae u oi % we te . / 
a ae 3%s series J__------- 1969 4 -- ©106% _- -- ne Trenton Gas & Elec Rhy 4s__1946 J-D 1017 ol 106 Ye a joe 
rk & Louis ist 4%s_----1934 > ~~ #109 % 110% -- —- 108% 108% Tri-Continental C aes 6. See M-S ¢ 101% | 1 101% 103 
Ope tomy 4s stpd "1949 Py 72 69% oa 4 =. 108% 109 orp 3% debs__--1960 F-A -- a. a Ye 103 
utland RR 4%s stamped_____ i - e 24% 315 51. 72 -- 1065 106% i0 
| or. 5am 26 3544 26% 74 «17% 2 . S05 Ye 106% 
2 27 Vy U 
Union Electric Co 
of Mo 3%s 
AUnion E) ; a |) | M- 
Saguenay Pwr Ltd Ist M Ss $5 ev Ry (Chic) 5 N ‘ 2 
ate Union Oi Sali ic) S8-----— 1945 a - -- 112 
St iat & Grand Island Ist in 4-0 106% 106% 106% 3s thal ogg 3s deb_-------- 1959 PA 103 ¥ *29% 30% a a 113% 
_lawr & Adie ist gold 04_---—— 1996 J — *03% oe eee Union Pacific RR— — AN 03% 103% 10356 @ 10344 1055; 
--<->-----------=--<- . -- *91 = 95 -- 3% 103% Ist & land - % 1035 a 8 
6t Louis Iron Mountai --1996 ‘A-O 91 95 4 4 and grant 4s 1 103. 10 
= "4 ows 8 - . 19 a 5 
oe eoeit suntein & Southern— - *87%e _- € 73% re tl Ha >. a — 105% 105% 105% 59 105% 
eS we hd 1933 M-N Ref mtge aaa ensias A 1971 M-N ae = H 5 otty 2 104 107 
- ip Seer Oe pe Ok. == L/, / 
ee yy 4 cee posi 104% 104 104% ae ee United Biscuit 3%8 debs_—-—-—-—-- — is | «in ee 18 104 107 
t@t Louis San Franci pag 1958 J-J re 10342 103 ¥2 2 oot. “4 ersal Pictures 3%s debs__--_- A-O Ma 107% 107% 66 107 109% 
APrior li neisco Ry -- oe 985% ee ee cee ea 1959 M-S 102 7% 107%2 3 104% 1 Ly 
a ae ~ - ----------- 1950 IJ-J 593 = 92% 99 . 101% 102 15 98% Fg 
. of deposit__- y a 57% y, » 
APrior lien 8s series B__._---__1950 aon 2 60% 1,497 
‘ aCertificates gy So rammmmantets J-J 64 61% ea 2° a8 ‘ 624 Vandalia RR V 
Cone Maueeeriee Acne HB KE ey OL ase yt ghee tapas 
t8t Louis-Southwester stpd_-- = --- 4 45% 48 1,243 ‘ Va Iron Coal & Coke ist gold 5s --1957 = =M-N fae es a 
Ist 4s bond po ol 8 1989 M-N me oe q 7% yo “4 Romsheest ist en oe 003 ig ‘in °103% 106 ¥ oe 112% 115 
s inc bond ctfs._._.._Nov. ¥ = *4 BR a ae . #19: (2 prs 103% 104% 
$A ist term & unifying Ss_--- ov 1989 J-J - 15 116% ---—----1958 A-O re 122 -- i.” 
ying 5s__.-.- a ; — 96 ~— 108 116% od 10 , “- 118 123 
Gen & ref gold 5s series A2~i900 b 4 93 V4 93% = al 87 Ya 9714 6 106% 3 101% 108% 
" 95% 95 s 2 94 
St Paul & Duluth . v4 95% 35 
pe Foul & Dalam 50) cone Ont OFS - 12 97% Wabash RR Co— W 
Bt Paul Union Depot 3%s B s--—- On F-A 58% sek 5a Y, -= sila Gen mtge 4s inc series A 1 
Schenley Distillers 4s s t deb__--— eae AO A) aiengg 433 40% 58% Gen mtge inc 444s series B____- ra 2] Age 99 95 
Bcioto V & N E lst gtd (1908 he 104% 104% 104%, 104% 105% waitieen tis ta tan Bo a71971 a4 91 e791 Ki ee 
ieitebessie sean tied th % MN wo OEE ros 5 102% 106 Wersan’ Puceehendn’ 4 ta Oat 101% 100% 101% see RS ies 
§41st gold 4s saenmend 130% 133 Warren RR ist ref oud gal ao 1955 M-S nial , 100% i01 11 100 7 6g 
ACertificates of oR A-O ba oa Lage ron Central Ry deco F-A = a 103 42 Kin te 02% 
fds gold stamped 38s 113% 4 87% 111% pameees Teumne eve asin QM T2202 oe 3 (60, 72% 
5 anne te Ea -- 431 1125% “5 Se 108% Gen pared = ig stpd gtd_-___- 195u ae -- *101 101% et bes ta 105 Ya 
AN RY FR 1 --- anal 11% Re 125, Dea ees a *1173, -- 2 102 
Reus of dep NY Grae |g i ae BS west Penn Power Sie series Lu—-1908 JJ apie oS Hel te 
Ast cons 6s series ete Bank)_-~ a - 50 50 6 Y2 52% Ist & ref 5} st 4s------_-- 1952 A-O --. *107% 108% = 06% 107% 
te tial --- wt 39% 50% Yes series A_- 106% 3 7 -- 107% 110% 
ACtfs of dep (Guar = 1848 M-S Oe, 4 . 2 Western Pacific 4%s i a—— == 1977 5-J S 106% 107 ae Yt 
4 anty Trust)__. 70% 68 70% 39% 70% Wes Yes ine ser A_-.20 107% 107% 51-105 107 
Pm gt Ba. Phin o ama Ss 70 = 67% 70 : S: See Paadaiar-de veal emacs 4%2_ as ee 108 105 108 45 106% 108% 
tas A Certificates of Genes wee: _ M-S indy ome 70% 126 53% 70% A ome = spell: rot M-N 107% 1075 se «tem 
eaboard All Fla 6s A ctfs_.---1935 maven me 2 -- 78 2 (>t RR eB 51 J-D 4 6 107% 10 
Shell Union Oil 2% ctfs____. 1935 Pea - 97 97 -s ae eee 1960 ~~ 107% 10744 106% 107% 
sd \, , 5 M-S 8 2 i 
2%s sinking fund meena J-J se /2 ae 4414 35 iF 2 Westinghouse El & Mfg 2% 108 42 107% 108% ro ore 107% 
t$ASil sinentane J-J os oleate 102% 4 101% 103 West Shore Ist 4s guaranteed eae 8 M-N 103% ree 
Bkeily eesim Cccp coll tr 7s....1941 wick = -- 101% 102% Registered ocean gannaa 20 88% B74 38 He 10. TS 108% 
Socony-Vacuum gy” eacenanes 1950 F-A nei 79 80 12 66 Wheeling Steel Pg RR 4s_---.- 1949 MLS B44 83% 84% = 78% 88% 
South & Nor Ala RR S---—-- 1964 Jed ~~, 102% 102% 10 . Sci de Gis het soertene C_------ 1970 M- -- 110 110 : 74% 84%2 
South Bell Tel & Tel 3% 5s------- 1963 ‘A-O 105% 105% 106% an 102%2 103% Winstor-Gelem & mortgage Diiaccieail 1958 ae + 105% 106 i 109% 110%%4 
ee ane wR A — A-O wg p= ~- fi + ge $4 Wisconsin Central 1s 45 wiceementon 1960 J-J eee 104% 105 : 104 ies 
uthern Pac Se ee a are *103' 104% — A Pe See eaacenmenrnds 1945 -- *117Y, 05% 
Go oe (oregon Lines? A 1 a — 108 108 %2 11 108 araae sasu & Du div of deposit anna el tha a6 ” 89% 259 117% 117% 
a ree 977 M-S 110% 4 Certifi rm Ist 4s_..1936 Mo 88¥2 87% 88" ; 73. 89% 
ee en eens 1968 Ma 104% 104% 105 : FE ance ~ ng of deposit... a-N 35% 3334 35%, 15 79% 88 
) D> lp amaaemaamenmmesmsi ie mee 196 , 10042 100! ' 315 9234 105 es ec Power 3%48__......1968 one ; eos, 35% 104 rT 2 
rte Phe ng ame EA este AS hoe os 100% p44 aaa y 159 8534 101 Wisconsin Public Gerviee Sia. sett A-O 107 tag 35 -- 30 aaa 
st 4s__-------- 1950 See 102% 102 103% oy 85 100% ij “” SS ee 3 106 108% 
Bouth Pac RR lst ref ce *105% __ 33 84 104% , ow ae 109 110: 
eotimped, enablesscene te 1908 J-J 1057 oto eee =e ¥ 
icthhic ah in ace ae a vs 5% 10534 1063 ungstown Sheet ; 
Devel & Bagg Rage Ee 98.0 1994 ry ih ” 8 81 104% 106% ist mtge sf tise seston 2 . 
esha & gen 6s Peat ce eee 1956 A-O — 128% 13034 35 123-131 es rere aa 1960 M-N 1053 105! 
evel & ge snaecrenncesorrsaens 1956 of YM 104 5 = 31% a Deferred hog 105% 
Mem Div iat =<: iS rininaresenapiccinles 1956 2 116 115% ee 162 95% 105 4 included in the yo ng Mien not tncluded in the year’ . r us 104% 106% 
St Louis Div 1s _ 1998 ’ 120% 120% 12 < 111 116% not included in the y ange. n Under-the-rul 8 range. d Ex-intere 
South western By gold 4s_______ 1951 J-J Ms #1931 21 41 117. (1211 &N he year’s range. y Ex-cou e sale not included im the st. e Odd-lot sale not 
ist & tel 30 series C. B__-.-1964 ha! 108% 108%, 108% ~. ——«:116%e 122% pound + ape pew guaer pine Pourveincy oa rs ee Sea 
ASpokane Internat Ist see wr eget J-J i Ag *107% 10754 3 or 108% cr ace Keegan Accrued interest  csaee ah te represented fs the dollar quotation 
Bow -— -- Vy x sr e ™ 
2013 Apr ba am a 2 107. ise the Bankruptcy — rad Bowes in bankruptcy wr ee i. o we cae 
Y 8 riday’s bid ar $ assu ‘ reo 
57 «65 ttiuia «= eye Rafe ne companies rganized under Seeticm 17 of 
selling fiat. es being transacted d 
uring current week. 
ee EW YO EXCHAN 
sere us tea ue, mewn rae VEEREY, AND YEARLY RECORD 
which th arded in the , Cc 
In the f ey occur. No week’s range unless 
ollowing account is taken of such they are the only transactio 
June 9 extensive list : su sales in computing the ms of the week 
, and endi we furnish a range for the year » and when se 
incl ding the present Fri complete record of the t ene. ling outside the reguiar week 
clude Frid ransacti ly 
idesy eneuilior akedke ke ny (Zanb 18, 1008).< th te complied ae on the New York Curb Exch onsen tei 
ock or i ed ent ange 
bond, in which any dealings h is tatag take Get venus o¢ to Gan De ce 
(Sescdndaies iene ncheke?—+-+ "=== fae 
- STOCKS RANGE FOR WEEK ENDING JUNE 15 year, s in to 
ew York Curb Exchange ed Week's Sal 
st Ran we 
Sale P ge for Week 
ACF-Brill Motors w Par PS —— el Ng ged 
Acne Wire pee ae _wasvahts oe 4 Low High _ Since January 1 New York Curb Exchange Friday Week’s Sal 
Aero Suppl 0 =~ Ye “TY, ow H Last ates 
einen pe anes A 9 30% 29% 30% "280° aie Jan 74 May Ai Selo Price ch tetas Shares” 
+ _ pe ve Jan P — 
for denciatee pommon—__.. -—__-.- a ee yee er 32% May aucWay tone S0c Low High Range Since January } 
fae theeeat commen. ---§ 13% 13, 13% Bile Ph 514 Feb aes Gen Oo oe oe 6% 8 43 oo sates” 
EB re. +5 pene ap — = 11% 11% 200 ana Jan 14% May as Southern ~ - 5% 6% aane ae Jun g Jan 
as 3 3% a un 137 abama Po 129 13 : % Jan 63% May 
For footnotes see page 268 i ante ae . 800 ane ser 335 ro - aclenped. Co $7 preferred______ * 118 i 0 30 99% Jan 131% May 
9. — ® Mav Y, es & r 8 
37% Apr Allied Fg Berg : oe. - 18 50 115% May 118% Jun 
g conv pfd_____¢ 7% 1% 7% 100 18Y y bo -_" Feb 
-- ie he 2 4, Apr e 
-- 41 Jan 48 Feb 
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STOCKsS— Friday Week’s S: les 
New York Curb Exchange ae Range for Week in, Coe 
Par errice gia’ Gk Shares Range Since January 1 ; » ee SS 
Allied Products (Mich)__-_-________ ee 36% 371 — «= High | 

Class A conv common____________ 25 pai 3614 363. 150 29 Jan 3942 May List of 
Altorfer Bros Co common____________ . Pia . " oF Jan 39. May N Y 
Aluminum Co common___._______ * 45% 443, 46 5.100 Bt — p Jan ew York Curb Exchange Common Siocks 

6% preferred LE Sa ae 100 1147 11315 ose 7 = 4 van s Jun wi 
Aluminum Goods Mfg SS Sea + “ ° 2034 "a — 112% Jan 117 Feb ith Long Dividend Records 
Aluminum Industries common________* 213% 211, 300 eth Jan 21'2 Jun 
Aluminium Ltd common__-__________ * 112 10914112, 15% Jan 26 0«=« Jan on request 

Py SS ee eee 100 109% 109%, 109! 1,150 86% Jan i12) Jun 
American Beverage common__________ 1 21, 2. 9y 4 108 Jan 110 Mar HERBERT ir 
American Book Co..—................ 100 54 ~--- 1.300 Pi —_ -" — 2 STERN & CO. 
American Central Mfg. ...._______._ 1 23 2 95 14, x oo ane . un MEMBERS OF THE NEW YORK CURB 
American Cities Power & wight— 3 ra 5,100 11%, Jan 25'2 Jun 2 releeere3 

Caneertinie class A 25 a7 46% 47 150 atin: elie eee 30 Pine Street New York 5, N. Y. 

—— - --- 4 a4 50 43% Jar prey : —_—__—-—_— 
Class B- en 1 6% 534 6 2.500 .o- 48% Jan — ee -< 
3 *, 4 Jan 7¥e Mar 
American Cyanamid Co common____10 403% 395% 407 7.1 t STOCKS Friday Week’s Sales 
American & Foreign Power warrants_- Vs ‘aad red “S fon 444 Mar New York Curb Exchange Last Range for Week 
American Fork & Hoe common______ . 20 20 20% 650 175% Jan 217, ~ Sale Price of Prices Shares Range Since January 1 
ie ae 36% 5 35% 36%. 5,500 31 Jan 36% Jun wer <a Low High 
a. proferres....._............. ts 113% Mo : 

American Seneee cate common_-__10¢ 10% 10% “i reed 7 — aaae — 

$2 convertible preferred__..._._____ 1 453 4554 46% , > 

$2.50 convertible preferred__.__.____1 i 52 52 2 > pts, Bt 46% Jun Cable Electric Products common____500 3'% 3% 3% 700 = 
American Hard Rubber Co__________ 25 nat 22 23 200 18 : May a — Voting trust certificates..._...___ 500 234 234 3% 600 1% roe # — 
American Laundry Mach__-_--_____ 20 on 35% 35% 100 32% Jan 361. © ag — & Wireless— Re 
Americen Light & Trac common____25 23% 21% 23% 18.700 17% Jan 231, y merican dep rets 5% pfd_._...__ £1 J 3% Jan 4% M 

6% preferred 25 29% 2834 2934 "700 25%, Apr 293, = Came —_ Estate__---_--______ 734 Jan 10% saan 

. é o7"'4 aliornia 2 7 9« + . 
ges Co common Pe 64 64 68% 325 51 Jan 70 Mar Callite tae Gon hnaoinbiniits: 2 7 = 9% «9% 2,200 6%4 Jan 10% Apr 
American Maracaibo Co ’ “3% ae — ag to Jan 105% Apr Camden Fire Insurance_____________§ ving pigeons 1,700 oe ~~ 4, Jan 
aaa Geet Oe... 4 oni a af. : 4 Jan 4 Jun Canada Cement Co Ltd common_____* ae" — 22%— May 

ican Potash & Chemical ¢ 53% 40031, Jan 39% Jun 62% preferred 100  &e- a oo 
American Potash & Chemical________ 53% 47% 53% 150 41% Jan 5342 Jun Canadian Car & Foundry Lid— ; a = a ae 
American Republics_......___..____ 10 141 14% 1 4 Participating preference_____. eanakll _ . ea “ 25% , anu 
ametions Se-kap Anca... 2 63 au ot hyn — jo — zone Coen Industrial Alcohol— 2 May 27% Jun 
— po ggint he ata re 109 y Ss % 87.000 % Jan % Feb Ghose 5 mam Satine ._= Ce 6% 200 6 Jan 6%4 Jun 

38, Se peseered. 2 193) 132) 133, 475 120% Jan 133 Jun Canadian Mareen 3 37 3% 4% 15,200 fd oe 
one aed GE pockenaed "2 O% 6% 31K 15,900 18 Jan 31% Jun Capital City Products..-_--------___ ; © ww “St oe is” a 
American Writing Paper common____* 9 8% 9% 3,400 5 ls — ‘sie yo — _ Co class A__--_-_.---____ “ 3242 32% 50 28 Mar 33 May 
Anchor Post Fence__- ] 55% 57% 1.600 3% : yee : - 12 J 

seas , “ Jan 6% Feb Carnation Co comm ° 7 7 ‘ oN 19 = Ape 
Anglo-Iranian Oil Co Ltd— ’ On---- ~~~... x47 x47 49 "2 220 42% Feb 49% Jun 

Am dep rcts ord reg-__---------- £1 es 185, 19 400 18% t Ia 

@ Jan 20% May Carter (J W) Co com 1 
Angostura-Wupperman 1 wa 3% 35% 200 3 Jan - > © Coo See ee : . 8% Jan 10 M 
Casco Products_.___ bd 5 j eb 
apex-Elec Mig Co common____--..._.¢ = __ 26 26% 200 20% Jan 28 May Castle (A M) & Co ‘ : * = nN 300, 14% Jan 19% Feb 
Appalachian Elec Pwr 44%% pfd___100 es 112 113 210 111% Jan 114% Mar Gitta Chm @ ine ot 2 “=. ; _— 24 = Jan 26% Mar 
Argus Inc ee -1 8% 8'2 8% 3,200 74 Jan 95% Jan Central Hudson Gas & Elec com____- ° a gre 7% Mar 10% Feb 
Arkansas Natural Gas common_______ : 6% 6 6% 12,400 334 Jan 6% Jun Central Maine Power 7% pfd.---i00 ee ‘eee aye Jan 10 May 
m j e . —- sien - «a «.- - 27a eo. |. Weare fees eee 6 Peeiateees ‘ 
ca ncanen A non-voting_--_-_ io ai aa 6% 44,500 3% Jan 6% Jun Central New York Power 5% pid__100 107 106%4 i07 360 104i i ie rad 
2 0%3 10% 4,000 10% Mar 1l Feb Central Obio Steel Proaucts_________ 1244 ad late saan 
Central Power & Light 7% pfd 100 > ey 
° . pra ' ¢ 
ee nee " pasmneres.© la 3 13 10 110% Feb 113% May Central & South West Utilities_____ 50c 3% 3% 3% 16,700 ins rh ar va Ape 
Ashiand -Oul & Matining Co : sie S% 19% 1,300 x17 Mar 23% Jan §Cent States Elec 6% preferred____100 23 42 23 2354 ‘875 21 Ape 32 a4 
Associated Electric Industries— “i Dpemen 7 “4 ie 8% 3,000 7% Apr 9¥2 Jan Ph pot gy di cleatesiesiesiettenbeteteteteteetete 00 72 71% % 530 65 yo 78 Hm 
: + ” onv pid opt div ser____________ 100 23 23 235 90 By 320% 
. Po rg bo Deeg yg mney ----- £1 9% ey rt 100 9" Feb 10 Mar Conv pfd opt div ser 29_________ 100 2134 21% 23% 225 21% dun 30% sane 
nmmenes — Ss in 900 “4 Jan 1% Mar Cessna Aircratt Co common______-__-1 47 45 1 s0"2 Mar 
ated Tel & Tel class A__--_-_-- ® Vy, 1 ’ ae. 10,900 4% Mar 5} 
pres os Birm & Coast RR Co pid “io0 a ll’ 12% 400 3. Jan 17 Feb Chamberlin Co of America 5 14% 15 300 8% Fet 15 = 
n <8 ach Pt. nate tae 101” ay ae ee en a a en ee = . 8 ? ‘ Ju 
Atlantic Coast Fisheries 3 9% 8% g!} 2,600 eH ‘an att von 7 
Atlantic Coast Line Co 50 80 ° . . oe 7. pr 11% Feb Cuaris Corp common............... 10 13 12% 13 150 10% Jan 13 
Atlas Corp warrants 4 "35 mae 39 tan bt, oe 83 ¥2 Mar Cherry-Burrell common___._______ 5 20% 20% 100 16% Jan ae - 
ee 8 8 , 2% Jan 4%, Jun Chesebrough Mfg__ 25 2 
Atlas Drop Forge common_.__------- 5 a 5 3 “takacuna: tinea Ba eee + 112 Jan 124 
Atlas Plywood Corp ereneeerena=n--<= 1 22% 22 r 23 ? 1,800 ie on ae He Saaee ere my Co common...* = x37"%4 37 37% 900 34% Feb 38% < 
Automatic Products_ 1 15'2 14 1534 2°700 12 Apr 1844 Jan Chief Cons OO nm nm a . 1’, 11% 150 11% Jun 14% Feb 
> “+, OliGdated Mining........___ 1 1! 1! 1! 16,600 
Automatic Voting Machine E 7 ae ive 700 5% Jan 7¥4 May §Childs Co preferred _____._-___ ..-100 119 7 118 , 119 . 275 ast a canal Feb 
“oT hd ae common________ ro ze 13% 6 300 10% Jan 15 May Cities Service common ‘ 10 23% 225, 24% 24,000 16% Jan ee — 
i veniee Ooliia Sg anaaceaaa: > 6 26 «= 26% 175 33 Jan 26%2 Jun kt. ,. See * 141 136 141 2,250 117 Jan 141 a 
y e Collier P —_ nae a —_ i6% Mar 1842 Jan 60c preferred hail ieandterenicepiigitceadiadiianaideea al ° 13% 13% 13% 1,100 11 Jan 133 rhe 
DS GRRNN IO Biles setienicunumuannen bd i‘. 132% 135 20 110% Mar 135 - J ~ 
B City Auto Stampiny——————--——-_— * 11% 10% 11% 5,700 8% Jan 11% Jum 
ity uburban Hoimes_.__-_--__.. 10 g! 9! 100 9 ¢ . 
Babcock & Wilcox Co ° 3434 31% 34% 4.800 291% Jan 37 May . ° Jan 9% Feb 
Baldwin Locomotive— Clark Controller Co_.............. i 23 “2 20% 23% 2,750 19% Jan 23% J 

Purchase warrants for common__-__- 14% 14% 14% 5,300 10% Jan 15% Jun Claude Neon Lights Inc.....-....___ 1 2'e 24% Q1y 10,600 1% Jan “3% rte 

7% preterred__ 30 a 41% 42% 350 4044 Jun 43 Apr Clayton & Lambert Mfg----..-______ 4 22% 18% 22% 13,900 8% Jan 22% Jun 
Baldwin Rubber Co common____-----1 a 12 12% 500 10% Jan 12% May Cleveland Electric Illuminating... _ ° 40 3934 405% 550 35% Jan 40%, Mar 
Banco de los Andes— : 2 Clinchfield Coal Corp... .....-...- 100 = -- -- ties 28% Jan 46» Mar 

American shares _ - - ae 1238 12% 200 1034 Apr 125% Feb Club Aluminum Utensil Co... bd 3 6 614 1,400 3%4 Jan 6% Jun 
Barium Steel Corp- — | a 3% 4 36,700 3 Feb 4 Jun Cockshutt Plow Co common._..-... ? . - . 11% J 
Barlow & Seelig Mig— ‘ Coion Development ordinary_----- ~~. 4% 4% 47% 1,100 4% Jan mir Feb 

$1.20 convertible A common____ 2. 5 191% 1912 20 1,050 15% Apr 20 Jun Colonial Airlines....................—= 1 5% 14 16% 13,300 8 May 16% May 
Basic Refractories Inc_ i 612 648 6% 4,100 5% Jan 72 Feb Coloraao Fuel & Iron warrants... . 642 5! 67% 15,900 5% Jan TM% Mar 
Baumann (lL) common__-------.--~~* = -- om a 858 Mar 11% Jan os 

1% ist preferred_-_..._-.____-___ 100 a hen z ne 106 Mar 125 Mar Colt’s Patent Fire Arms_--..._... 25 38 36% 38 2,500 34144 Mar 41% Apr 
Beau. Brammel Tices................- 1 11 ee 100 9 Jan 11 Jun Columbia Gas & Electric— 
Beauniz Mills Inc common__.----~-- 10 30% 27142 30% 5,100 18% Jan 3034 Jun 5% preference -...-_..------~--100 91% 89914 2,320 71 = Jan 92 Jun 
Bellanca Aircraft common_____---__- 1 4% 4 434 4.100 354 May 5% Jan Commonwealth & Southern wariants_. 3/64 3/64 1's 16,500 1/64 Jan L Jan 
Bell Tel of Canada_________.___.._ 100 152% 1521%4152% 20 145 Jan 152% Jun Community Public Service_-.--..._- 25 3442 35% 200 27% Jan 3514 Apr 

Community Water Service... 1 134 17s 2,100 14 Jan 2%q Mar 
Benson & Hedges common--..__------ ° 34 "33 34 130 30 Mar 4612 Feb Compo Shoe Machinery— 

Convertible preferred________---___ * ae ex Wo sb 36% Mar 46 Jan _V tc extended to 1946__._---__... 1 14%% 1414 14% 150 11%4 Jan 15 May 
Berkey & Gay Purniture , 23% 25% 234 10,509 1% Jan 2% Jun — oe a secur commen... : 7 oe ae 7. 2-2 2% Feb 
Bickfords Inc common__-_-.-....--.-.- “ 16%4 1654 50 15 Jan 17 Mar OG ea See een een mene a £ $2 2. 29 vun 432 Mar 
Birasboro Steel Fdy & Mach Co com__* 13% 13 13% 900 11 Mar 15% May Consolidated Biscuit Riess ts icteemeguinntnen i 11 “8 10% 1] "% 2,700 7M Jan 12% May 
Blaunes’s SOc ....._............ ° ar x. “J+ 10% Jan 13 Feb Consol GEL P Balt common. ...__- i744 17% T7% 700 67% Jan 77% Jun 

s ) 35 : at . ( oO 4 a 35% Jun avo Series sain stint , 4 f 
Bliss (E W) common 1 35% 31% 35% 10,700 15% Jan 35% Ju + series B preferred 100118 118 118 100-116, Jan 118 Jan 
Blue Ridge Corp common_______----- 1 4% 4% 4% 6,000 3% Jan 5% Mar 4% preierred series C_---.-__._- 100 - 106'2 May 110 Jan 

$3 opti i ae. 3 §33 4 51 Jan 5742 Feb ia 
Binmenthal (8) & Oo stv cea e 24% 24% oats ‘sane 15% Jan 247% Jun Consolidated Gas Utilities__.________ 1 7% Tie 7% 5,900 5° 3 Apr 7% Jun 

Consolidated Mining & Smelt Ltd___.5 61% x61 617% 2,300 43% Jan 65 May 
Bohack (H C) Co common_-__--_.-__ e 21 19% 22 2.600 954 Jan 22 Jun Consolidated Retail Stores... ... 1 14% 13% 14% 14,500 8% Jan 14%, Jun 

1% ist preferred__...___________ 100 es 133 135% 40 110 Jan 135% Jun 8%  preferred————-—-——.__.... 100 ee F 115 Feb 117 May 
Borne Scrymser Co____.------------ 25 ran 36% 36% 50 32 Jan 3654 May Consolidated Royalty OiJ-._.-__--___10 24 24 100 2% Jan 3% Mar 
es 4 pecs 13% 13%. 100 12% Jan 14% Apr Consolidated Steel Corp...___-----._- ™ 21% 21% 21% 500 18'2 Jan 25'% Jan 
Bowman-Biltmore comiaon__._______- o 15% 1 1% G00 % Jan 2 May Consol Textile Co_-----~.-..--~. .- 10¢ a 6% 7M 7,200 4% Jan 7%, Jun 

7% st preferred 100 45 40 ™ 45% 3.700 3454 Apr 48 Feb Continental Fdy & Machine Co _..--- 1 X227% 19% 23% 9,900 13%4 Jan 23%, Jun 

$5 2d preferred___ ___@ 334 31/4 34 1/900 2% Apr 4% Jan Continental Gas & Electric Co-— , 

Brazilian Traction Let & Pwr. .-.-- ad 24% 24 2434 3,800 20 Jan 247%, Jun 7% prior preferred_——_-____...100 at 42) 5 att 0 108% Jan 113 Apr 
Breeze Corp common 1 18 17 i8 3100 15 Jan 19 Feb Cook Paint & Varnist) CO... ccumannons ; 19% 19 19% . 200 oe Jan 20% Apr 
Brewster Aeronautical 1 54 434 53% 19,200 3% Feb 5% Apr Copper Range Co-------------.-----~ 8% iste 8% 2,100 1% May 9'2 Jan 
s " 5 ’ TM Ms 7 “ 
Orie eens a Sonar = aint i iachelatant abn i 8% me 8 -" oo 17 . — oeee a Cornucopia Gold Mines..-......-... 50 {4 5a VM 7,000 "e Jaa 33} Feb 
-------- Stetina -- : : U . wal ee ge eee Fe Se eee ‘ 20 204 200 14% Mar 21144M 

Class A... ° a. @ 50 31 Jun 35 May : ; : ; ‘ ig | 

: te eo. 9 3/ Corr‘an & Réyneids....nc...0nsnncnns 1 3%, 3% 3% 1,500 2 Jan 4 Feb 
British American Oil Co ° has 22% 22% 100 21 Jan 22% Mar Lh... Sf errs ° 100 99 100 340 84 Jan 109 Feb 

Cosden Petroleum common _ i... p 3% 3 3% 4,600 2% Jan 3% Feb 
ee Tee 1 20% 43— 22% 22% FO «19% Feb 22%4 Jun 3% convertible preferred__-—---60 34% 32 34% 250 32 Jun 38 Mar 

Am dep rets ord reg_.___-_-_-_-£1 & 22 22 100 19% Jan 22 Apr Courtaulds = ipt 4 e1 9% J y 
British Gelanese Ltd-— - American dep receipts (ord reg) H — at ae elie an 10% May 

Amer dep rets ord reg-__---__--108 5% «= 5% = 6 Le Oe don 21 Mar Croft Brewing Co 1 IM dia Ate 15,900 : oe: ae 

ar if Vy 
British Columbia Power class A.....-® — -- -- Bea 20% Jun 234 Feb Crowley Milner & Co__ e ~ Bl. 8% 800 8% Jun 1l% Jan 

Class B . 25 2% 25 600 2% Apr => : 

Bre B.. -- - -- 8 $e +m 1.000 55% Jan 7% Feb Crown Cent Petrol (Md)-....-.....- 5 10% 9% 10% 9,500 7% Mar 10%4 May 

Clas ence & Wire common...-.--4 — 6" ae - 24 - Jan 27. +~«~Feb Crown Cork International A__..._._- ° 17% 1642 17% 150 15 Jan 19% Feb 

ass A preferred_ 2512 25 2542 400 Ye A Crown Drug Co common-_.-_..-_____ 250 4 3% 4 3,100 3% Jan 4% Feb 
Brown Forman Distillers t 23 23 235 $00 20 Feb 26% Apr n 

a6 nek e & 8 91 Feb 93 Mar % convertible preferred____..___ 25 ' , , 25% Apr 27 Feb 
B prior preferred -- ee 29.900 3% Jan 5% Jan Crystal Oil Refining common_.-___. ° 3M 2% 3% 600 2%e Jan 4% Mar 

rown Rubber Co common__-__-_.---1] 5 434 5 2,200 a : ee aon 39'%2 39% 90 32 Apr 49 May 

Cuban Atlantic Sugar__.....-_______ 5 30%%4 286'%_ 31 53,500 22% Mar 31 Jun 

r y 
mee, (® &) Co common---_.—----_--. 4 on - - -- ~ * = sav aa Cuban Tobacco common-_-____-______- ° 12% 13 400 12% Jun 18 Jan 
Bush Silk Mills Ltd--..-_..____~-.- -- -- == ee -" an 12% Feb Curtis Lighting Inc common__-____ 2.50 7% 7 8 150 4% Mar 8 Jun 
Semen we A Ia as i 11% 52: 18% 900 Curtis Mfg Co (Mo) 5 oe ah fees a 10% Jan 13% Feb 

$1.60 aretersed. ca meth scan 25% 23% 25% 26,790 20% Jan an — D 

$5 1st ° 1 100 111% Jan un 
Bunker Hill & Sullivan 2.50 14 "13% 14 1,900 10% Jan 14% May 
Burma Corp Am de ret: a iae oe : 1 oM% 2 Y, 14.406 1% Jan 234 May Davenport Hosiery Mills ° 36 35 36 150 31 Jan 3606s Jun 
Saree eee Lee Fete 2% - 7%. . - Jen 5% May Dayton Rubber Mfg 1 32% © 30% 32% 1,100 22% Jan 33% Jn 
Butler (P H) common___-----_---25¢ 7 ; ~ ws 4% Jan 6% Mar Class A convertible 4 38 36% 3614 36% 1000 3514 Feb 40% Mar 

































































For footnotes see page 2689. 
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Dee NEW YORK 
ana CKs ANGE FOR WEEK ENDI 
ork Curb Exchange Friday Week’s Sale NG JUNE 15 
s 
Sale Price of P for Week 
: Tices Shares STOCKS - 
pr Abner a aoe ‘ow. High = Stnce January 1 New York Curb Exchange al ee 
NS | < m 
6 a ok os siten, & common_~_~~°¢ HH 8% 8% ‘om a ic High Sale Price of Prices “che ra 
debenture. ~~ ~"~---——-- nisi /2 V2 3, ; 9%M Par ' nge 
Derby Oi] ry ee Se eenenreteeretanen i 90 89 = 90 wo ao Jan 954 Fen Hammermill Paper_______ 10 a High L Since January | 
vetroit Gasket & hae a a “OY, = eons ac Pt Apr 92 Feb Hastiord Electric eee oo 2942. 291% 50 27Y, High 
Detter Preferred___._"~~~~~ a ee ., i 9 ~r 7 oe arvard evo voting trust and - 3%. Su. ‘hi 31,400 53% Fy 31% Pep 
roit Gra a a. ee a a 1% Jan Ee setipens 2% 3% 31,400 ; 571, Fel 
Detroit Mich a Poundry____"" "3 i% 7 ‘ a Jan 18% Apr P of America B non-vot = 4% 4 4% 600 coe Jan 31; Jun 
Detroit Steel Poede Co common___ ~~~ 1 6%, 1% 2 2,900 11 Apr 21% Jan 2 Segre eae eatieg wee 8% X7% 81 500 by May 4% ye 
De Vilbiss Co common----—---—-—10 325, 38° oa8 1,500 5% ina a iar e® pean nee Caen 5 9 ea 400 ogy, 38h 8% Fes 
% preferred eee 10 = % 1,200 2 7% Mar H sere ~__50 4 1,400 31 “ 36% 
Diamond Shoe comiur 7” itenecnitenenainen = a : 7 ~@6Jan 343% Mar ecia Mining Co________~ 53 53-53 I 6% Jan gi, Jan 
| Diana Stores Corn ee eee restseses ee | 28% 26% oa = ig ror 26% Feb ae Rubinstein___ OBE. aa — aa% 10% 12% 9 600 et f 53 : — 
ivco Corporation ~--~~~~~----—--—--1 193 v4 28% 10,100 oad 11% Apr © Bein cnn eeimmedaen e pe 26 26 : 50 a van 125, ° 
Dobeckmun C 8 =n 1 2 - 19% 19% : 18 =Jan 291. M Heller Co uu ae 1454 145 20% Mar <%@ Feb 
—--~— 13 600 13%, v2 May Se NOB ee acter: a 100 141 2634 uy 
Domestic Indust °"--------_.... 1 : 21 21% 2,00: “4 Jan 205% Mar ‘e% preferred ww _.~ - — ; 4% Jan 14 2 a 
Dominion Bridge Co wa Acom_—3 “Gy a 28, gre oo “a — 21% Jun Howitt fon Co common_______ ae ig a 107 20 1034 Jan 13% Man 
minion Steel & Cos} mw 777~~ —--..9* 7 Va 3042 M +... ese: ~~ 4 6Y, 6 Jan -/72 May 
eesteaen hg Coal a. = Phe At 900 of ie Apr 5% Fen Heyden. Chemical common _--~ya 23% 23% 2314 br 5% Jan 106 Mar 
Draper Corp___._-° M4----____ = em — e “ 6% at 28% Apr ns Sag nt Y CNR 028K 24% 24% 900 jest Jan 24% Man 
Driver Harris ORE a en ae ae eee ° 82%, 803, - c. fes* 67 ™ Fa 8% J Sieleot, Consolidated G Pistintesnall ree, 53 ia 58 P 2,100 33 ~~ Jan 27 Yo May 
Duke Power Co___~~~~~ Seen —-10 62% 58° 82% 350 74 apr = *68% May Horders tan °ORmO8_-_____- ° $s 1% 12% 6,400 9% 32 59% Jun 
Durham Hosiery class B comm ~~" ro 93 66 700 38 — 82% Feb Sermel. PO nntinahntiniee ne oo 18 18 '% 150 145, Jan 12y, Ma 
Duval fenec°P common. 10% = 10% Yo, = g2-B4 Jan = SE Horn (A'O) Co cemcgmmea—————agsg — 14 jan 18% Feb 
Sulphur ST anes 37 /2 200 8Y, M Apr H common______ 1 — 38 40 n 157 F 
a a 4 4 = aay 12% Ma orn & Hardart Bakin Poeews 18 12 18 37 Mar i 
13 12% x13 900 un Yo 4% pro ~——e & Hardart ‘mee. bem, — ce ee oie ania 400 : 8 Jan is” on 
@ Jan 14% Feb Hubbe Preferred_ Pe 100 3254 3214 32% 350 as May 130 a 
East Gas & Puel — E Hemen Sareves) Ine__ a -- 1123, 112%, 20 Yi Jan 34 x 
oa % prior preferred yeas 25% 2% 0%, Hummel-Rose — aes —* @% sy, 2% 300 23 Jer = U3 San 
referred___ oe ae een es 90 8 6,400 21 Hussm , A tes 5 Z 4 8.000 4 28% FP 
Eastern Malleable isa, 77~ -—---.~._ 109 F 89 913, Ye Jan 3% A ann Ligonier Co ae 9% 814 93, 3 Mar eb 
€ Iron — 57% 57, a 3,575 7814 Feb “4 Apr Huyler’s com a 22 “a 4 15,100 7% M 50 = Feb 
stern States Corp Seeman 25 f2 59M% 1,675 6% we 91%4 Jun Ist mon... ___ ena 1 as 2112 235% 2.800 oy 93, 3 
87 preferred nee ene enenecresenene, ® ve -- =. : 6% Feb 60 Apr Rae - 5% 5g 53 , 10% Jan 241; un 
preferred costes A Bt nae? 5g Bt 1% ~=1,700 at a 37% Mar aon Metric Securities_____—~~2 - 1, > : “ts x %s Jan . uae 
Eastern Sugar Associates——----—-"_— i 800 4714 Mav 2 Feb 00d Products______ ' 7A aia 4% 100 % met 36 May 
Rasy yieterred ~ on 100 47° Mey 38 Feb me” 1% 18%, 2500 1490 eT 4% Jun 
Sy Washing Machine @o7777~~~---1_ 48 ay 57 Feb 7. Aone 187 
Eco ine SHR Rae e 2 4612 483, 8 Jun 
| Electric Bona gy gtores Lthieiiaan ee a - 11% 413, ae 39% Jan 48% Jun lino! I 
$5 preferred” © are coinmmon_____ “8 sy, 20 = 20% 400 ‘ 2 Jan 12% Jun - 8 Power Co eT 
$6 pref ann <a cee eteemes © . 13% 15y, Jan 203, conv preferred - 24 205% 241, 
Electric See easiest e 100 9912 100 “4 60,800 9% Jan 151, Jun Dividend arrear etfs. 50 58 57 . 58 7 7,500 14% Jan pore 
Option jo endly bight 2d pid A__..e 29% 102% 1051, rane 95% Jan 100 = HEnois Zine Co... = 18% 17% 181, 1,700 53 Jan 4g May 
Electrographic ——— ---—~- nnsiitinanin “iy “=? 106% Gan g7% Jan 105% Jun "Am dep nemical Industries" 24% 231%, 2434 pp tei Mar 20 oer 
gin National Wat h Go ~~~! f 1% 4,100 " an 111 May Im , sCts regis... £ ’ 7/2 Mar 251 ah 
Elliott Co common. ©°--~-~ —__, sn 15% 15% , Ys Jan 1% Perial Oil (Can) coupon... ~7~~~"2 7 7 7 = Jun 
oo 55 38 37¥ 100 11Y, ‘s Apr Registered rOn-___._ ie 15 * 100 6% 
5%% conv preferred ~~ 777777---10 ~—-x317, 3? 39 27 4 Jan 15% J lal en 2 os~<-—= 1334 15 @ van 
red_ 31 263 5 354 2 dun Imperial] a ar pga pam . f bd 11,600 3 7 Ma 
Empire District Electric §% pid ~~ 7 50 x853, aa 4X31% 23.600 is Fong 40% Feb Imperial qonncee of Canada_____ 5 i. 15 15 100 pL be Jan 15 ~ 
aan Derrick & Equipment —a7 ie 1065 reading 1,375 49 Jan 33 % Jun irdland acco of Great Britain b 4 11% 115% 800 11 ? san TE toe 
y Corp LT tes ily, m “8 10 105% 7- 5%4 Jun Indian "a eV ge ne ; an 12 Was 
$3 convertible preferred 77~7~~~-~ 100 1% 11% 11% 100 05% Jan 108% May indtane "ase P& L5%G preferred “ine -- 2834 283, 10 4 aad 
Esquire Inc preferred... 1 461 1% 1% 4 900 y Jan 12 Feb 7%, serine 6% preferred cas -~ 116 116 26% Jan 291%, 3 
; Eureka Pine 1007 777~-----—--. SPP ina, 2 4514 47 pot Y2 Jan 3, ~ Seared. ene 66 4 : 2 x1131 <2 7/4 Jun 
i Seen Pipe Line common__. ae 10% 1014 197, 625 43 Jan en Apr Industrial Finance y to conir77 ~~~ 100s &g = is 80 52 — 116 Jun 
fh arp Inc new commen...” 1 - 291, 291, 1,600 7% Mar Py 7a Feb Common ___ © common_____j oan a 70 70 57% Ya 68 Feb 
ee OO Mie ene 39% 35 3956 2 i 25 Ma ate rh I 7% preferred Weipa ono 1 3 ie 2,100 2% Fa " Feb 
: 7 5 271/ «7/2 MEUPANCE Ca af tc. 2 etm ~mncnns me =r — anon ar 
4 oe56 ep 39% Jun Internations: Sue nn sinerica___ 10 190% soete tide 15 5510 md : 3 ; 
P achine____ ~~~ : 2 1015 25 292 Mar 73% Jur 
d§ Fairchild Camera & Inst F Prete seuel, Hydro Electric" ~~ 23 23" : 300 re Feb 1015, fe 
+3 Fairchild Engine & Airpl Co........3 13% 7 ; Internationa] Met Series... ge 353; ifuae 9% Mar 23% Jun 
} Falstaff Brewing ane_____ ea 35 13% 13% 2,800 114, International Mi a: Industries A_____ Ps ‘ 33% 357% 7,100 19 
4 yanateel Metallurgical. -~~~~~~~ —---1 " aece 1328 18'800 ta wer 1334 May Warsanas nerals and Chemicals sg te ee re 20% oun 35% Jun 
4 ned. jo) Oe ——-- 53Y {8 16% 100 16 4% Jan International Petrci...07~7~~---------< 131 i 245% May 
Fire aeecompress & Warehouse Co_~ae 26% tig aoe 11,700 381% ne aaa Jan Ineeistered a coupon sha__¢ 21% seat 23% 1 600 9% May 16 : 
lati -- y= »*/. ‘ , 5: J ernational Pras..." *"---—---~... s sarah 21% 23. a! M 
Ford Motor CO Lig —=----——10 ay, 23% 23% “in ot Jan = 2838 May Internation a. ———— =io jy «= 0% 20% 100 «(8% = 23 Mar 
m dep rets , 72 69¥, . 24Y, Int ee Bo naa : — os aa, Soe 21% Mar 
ruse Motor of Canade->---————#1 1M% 7 : — 65% Jan 15 = $3.50 prefermatiities Corp com____15 31 asae 3" ryt aes un 13° po 
ass A non-voting i 7% 4,600 53, Interstate Home: Lo ----—— 50 2 31 250 ‘4 Jan 3% Fel 
i tome ereces, ’ y ) m ----- ee < 2 74 Feb 
i F Class B voting __—_ _-- ee oe 26% 2 Bow: 8 May Interstate Power 7 Cape =_ ia = ~~ 51 ve 31%4 May 
Ve ‘eee of France— ~~ P his “@ 27 600 22% Jan 27 Tnvestors Royalty Preferred... 41 ant a” 700 1% ye 53% Mar 
= ep rets be bis a és Jun ron Fireman lwte .2077~>---------—— 74 42 >: 1Y, 
Fort Pitt Brewing — ----- accent 6 : jf 22% Jan 27 May Irving ony ‘Chute’ voting trust oy a ae . if 1 po ae Jan 42° _ 
i Pea peter) Brewing. een o~-2 5% 5% 5% 100 3% Jan ‘talian Superpower aA ~~~~~~---—--- 1 10% z. 4 23%, 800 19° can 1% Feb 
i F lin Co Distilling | CMR rg ac 1.25 30% 27 - Fi 300 5% Ma 754 May ee A 10% 3,900 9Y, an 23 34 Jun 
iy ieee Stores ee eet =e Pi 4% wt: 300 27 pon on Feb a 2% 62% 1,200 oo 10% Jun 
: e it ace. 77---- 18 ; 4 fis an ; 
Puller (Geo aoe Malt common_____} = Z 1% 12 4 poe aaa hd a 4% Pres Jacobs Aircraft En J — 
Pe eee meee sen et 1 \, , Ve 
: yk... I ne 28%. «ae te aaee Te San a37e Apr Jacobs (FL) Co Ne Co_--__y ~ a cte 
3 vertible preferred a4 81 792 81 3 2,850 17% Jan {2 Jun Jeannette Glass a —--—1 15% 131, 4, 5,800 6; 7 
100 110 3 2742 Ju Jersey Centra) pus 77272727 7---— e 7 @ 15% 24 an 5% J 
pee 97 100 55% Jan 3 n entral Pwr & Lt 514% pid in 5% 53 u ,300 11% Ja cae Sun 
50 +. don 1 1 Jun Preferred____ pfd__100 a 107" 6% 1,100 4% J 2 15% Jun 
00 Jun 7% preferred____-~~~~~~--~----- 100 sa 110 107% 50 104 - Sen 6% Feb 
. mn & Kokenge Co___~ —--——100 111 y, 140% 100 10 “4 107% Feb 
Gatineau Pp G Oe 110% 112 5 8 Jan 11044 A 
5% preferred_°° common._...____e a ~ s 33 *108 % Mar 114 Feb 
Gellman Mtg Go cotamag~-~--—---100 92 = iia por" ~ as K , 21% Feb 2434 May 
meral Allo oevemenendesen 3 92 an an nsas s& 
Gen Electric Go bigonn~-——— ee 6% 5% 6% 32909 9724 Jan 5% May Kennedy's Inc 7 Preterred___109 ah 
Amer dep 2% 2% «2% 30020 248 Jan a, Jun Ken-Rad Tube & Lamp a7 ~---=---.. 7 fa 
Tets ord re 8 2,300 6%4 Ju Lamp A_ — 187; ~ 116% RP 
wt e- Finance Corp esmagjy77~~~—22 1% Jan 3% Feb eae” von eee “ 32% 391, 700 13" Jan 119 May 
comm: oo ee eee rhinitis cee oe eiacae = , n - 
at® preferreq series A on. 4 8Y% - pao eo 16% 3 Kin e (Walter) & Races oda i 91, by 950 28% Mar 19 Jun 
eral Fireproofi ~ anna mn mg 10 8% 923 4 Jan 18 8s Co Lighting 7% pra Wo 777-2 5 2 175 1 344% Apr 
‘Jas & Elec $6 preteen --—— 8 335, 9% 9% “209 Efe Apr 8% May 5% preferred p__” Pd B____- 1000 MP1 22% 600 ag * MAY 12 Feb 
eral Outdoor erred B__ * 7a 23 235% 1 4 Feb 93, m Producta.-~~~~~-—~-~ 100 72 : 75 10 r 25% Jan 
General Public poo’ 8% Ptd____~ to, - ais ; ‘700 18% Ja 4 Apr Kirby Petroleum ”-~~~~- — 1 68 75 52% Jan 75 
c Service —~-=..100 Phe = ain n 2354 Jun roleum____ Ai ee eee 4% Vy ; 480 433 io Jun 
General Rayon Co $6 preferred_e 155 xi0s ies 50 tor ) 145 Jan eens _ \0 M Co Lita ere: 8 Yq Fs by 2,000 33% Fe 75, Jun 
enoldings Corp com~~~~~ 2 3084 5 May Kle p.>2 Common_____ ~~~ 1% 1! 100 7 A - = 
convertible pref TP com_____ 1 ’ 2 2 1 Jan 108 inert (I B) Rubber c amndnienchecesane, @ l% 1% 3/100 pr 9% Jan 
Water Gas & Ble tt*---- e 3% 3% 3Y, 00 1% Jan Jun Knott Corp eo O- monnenilll wei 17% 173 ; 18 Jan 1% Mav 
Electri nos 101, 4 800 1 2% Feb ie Be bs ‘4 100 151, 1% May 
$3 preferred." ” common___3 = 101 102 390 on v4 Jan 4° Mar modacker Stores new common..." 1 15% + = _ 16%, a 17% Jun 
epretonet 86 preterred_--—~~-~--$ = 200 13% Jan «104, Apr ———e a: 0% 9. Gees SO Rae eee «| 82 on 
re a 7 eee Sagan ” co. @ Mar : 
a (AO) coimmog~~-——2e — -- ei fe: == alt 7 jen ta Ger Krueger ‘Brewing ~ Preferred_____109 9% 1,200 9 May pa 
referred h-epteiasaineneniniesc -- et -- 11% Ja ee eee. ee ee momen 1 —_ ss es Ve Mz 
Gilchri Signa nee EI ee 17% 19 -- 109 v 114% May ie oe wns ‘ ~ 99 
Gladdine pn ca ===. Pry 17 17% 750 15° po 4 Jan -~ me) 9 = 100 = Jan 
Gleaner® Bean & Co_._.-~—~~-=--° a. re... 19% Feb La . 11% Feb 
Caner Harvester Corp 0 """==--* satus 16 16 100 52% May “Hy sae ckawanna RR (NJ) L 
len Alden Coai____°*?---------- 250 20% 30% ac a Ps ne 16 Jun hertificates of deposit-——~----100__ 
ere nme een ewesagmcan? 1 4 20% 2,000 ay 191; ore Mines Ltq_ ~~~~---—-—-— pe Se > ah 4 
onal (Adolf) Ine common 21% 215% 923 3'500 Fad May 2] 34 uae? key Foundry & Maching-—---——--2 29 Siu Zsa, pz + Jan 81 Jun 
ggg Sugars clasy ene 1 4% 4y, - ‘ve Jan 23° Jun fone ee Corp of Delaware.~~~ —-~----1 4% “ah 221% 6,809 1st, o- 807% May 
Goldfj Ti crcanicenettatiinen, — neatomde X68 Y% bg 5 4 5,500 u ryant 7% Preferreqd ~~ ----~.5 9%, 4 “8 800 25, an 23 May 
Gund eld Consolidated Mines” ~--~° 38 x68 % 6914 175 Pt, May 5% Jur ane Wells Co coinmon___ ~~ ~~"~-- 100 ps. 93 10°% 15.300 65, Jan 5% Feb 
eiman Mig Co_____ 06. . 8 1% 37 2 391% 1,300 hs 4 Jan 71% May mrendort United Bakeries Gaz. 7,72 15% is te 1095, Jan 1134 Mar 
yt —~ onan _ Un ars i Th ~ & 1% 239,600 ly -_ 41 Jun adeonr Realy a--- remenen 4..° nN 15% 1,100 13% Ps 10954 Apr 
oe ee 7 ~- aon 2 Jan , a ee ee —_— i 17 
Gorham Mfg common 777 ~"~-~—-—---® 10 10 10% 300 39% Feb sai Ju Convertible Drefereg?---—— -----. 1 si 8 8 tao 25% Jan 30% May 
Graham-Paige Méters an ~~ 1 so 47% 48 1 “ 7% Jan a) Feb Leonard Oil Developnagr- ——~<————.# 60 6%. 7 2 4 6’ Mar 8 Jun 
Grand Rapid TS $5 conv pfd mr 47% 481% 70 oy ‘4 Mar € Tourneay 60 60 6 »400 4 Mar ay 
ray cc Varnish Minsisbe: ae --25 23 54 23 241, 400 39% yo 1% Apr Line Materi o G) Inc Riadiniaen te —~25 154 15 es 50 48 Mar Be % Jan 
Grayson Shop; 7.{;--------_... --i 8% TY Hy 6,400 22% mM Feb Lionel Corn © °"--~----—— ae, ae 353. 4 9,500 1% J 70 = Jun 
ops (Cal) —=-=----8 16 = 8% 600 Se 25% M A ——s=eas , 19 * 35% 10 . oo 2% Jan 
Great Atlantic & Pacis. w>~-------~ 1 z 13% 16 20.1 7%, Mar 91, ay Lipton (Thos .) Inc 6 ~ $e cece ee 10 18 19 0 28% Feb 37% May 
pan voting common. steag*— - 12% 10% 13% 7.200 reg Apr 6 a nit Brothers common % Preferred__"23 oh 16% 17% Pe 13% Feb 19 Jun 
; Ist prefe = e ‘ Ye Jun n aW Groceterias Gi,.77~>---- e 7 iets ’ 14 Jan c 
Great No ne ee 97% 96% 973, 13% Jun Class B erilas Class AL pee” 4 32; es F rhe 27% FP b 19 : Feb 
Greenfield Tan a 0?*'-----___...-~ 00 127% 12714 199 * 200 86 Jan Locke Steel Gniv, ttt — ie 8 4% 4,000 2% 30 30% Apr 
cree eases Cc een... 0 me z % Jan 5, 
Grocery Stores y Baers een, ae - 40% 41% jo 127% Jun 193% Feb Lone Star oa ian reeattay “pee Ned : -- Mar Ph ane 
‘on State Utilities saa CO™MON_-250 3% = 13, 131g 800 tour Mar 41% Jun poulsiana Land & Exploration -—---219 13a, 21% 21% o> ee oS 8. 
ypsum Lime & Alabastine.--—~-100 1135, re 8% 200 0 "gt Mar 14% Feb Doh Coe wer & Light $6 pfd-——-2 8122 1354 ay gog «18% Jan 22 Jan 
_ wee 111% 112% 20 110% Jan 10 Feb orp common 6 pfd___- P4 Big 9 ty 10% Jan 13% Jun 
— sais net 8 4 Jan 114% Mar ee | 38 1 112 112 ’ 20 x8 "8 May 115% Feb 
Feb 1 (2 373 Ly, 110 Feb ; 
0% Jun 4 3814 500 32 py 114 Jun 
Manati 8 n 40 May 
Mall Lam M Ugar optional wa 
---—-——__* :. a oe 500 9% Ja Manischewitz (The By oee--—— meas me 22 oof ‘00 2% Mar 3% Jun 
7 100 6 Apr 12% Feh Marcont or sclidated Mig Go-~~-—---*° = 132 132 ‘100 14% Jan 23 May 
7 Jun ev enternat Marine --~—---—* > aD he 104 Jan 135 Mar 
: ee —~ 17 Mar 18 Mar 
as 33 Jan 38 Mar 
6% Feb 


For footnotes See page 2689 
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New Y¥ gh ktgh 
ork Curb Exchange rad Week's Sales 
Sale Pri Range for Week — 
Margay Oil C Par ce of Prices Shares Ra STOC 

° L ; n KS 
mares Steam me + te High re Since January 1 New York Curb Exchange we Week's a 
ass Utilities Associatio! Sarak i! ® ie : 23 42 100 High st Range _ 

Massey Harri o vt v..... 1 “Ss 10'2 11 co 21 Apr Sale Price ge = for Week 
MeColi-Frontenac Oil Co 6% 2 "2% «1% 2% 26900 «1 Jan oe Par of Prices Shares = Ra 
enac Oil Co 64 11! 26,900 11% Mar Low B nge Since J 
McCord Corp common 6 pfid_..100 9 = ”e 11% 3,300 c. Jan 2% Jun “on Low —, 
$2.50 preferred ____.___-__________ bd pit J 9% 1,400 95, : ar 11l‘4 Jun Pacific Carn Co P —? 
McWilliams Dredging________________ ° 41 #8 -- Mi >. Mar 95 Mar Pacific Gas & By yey —— = ° 9 
— La + S_.._... ° 16! 39 41 60. ‘53 Mar ‘<a 5%% Ist ec 6% ist pfd______2 20 1934 20 ; 
Memphis Natural jaa, ® oan ' Pt 17 2 500 363 s Mar 41 aon Pacific ; uiantiee Oo oan Beto OC —— 41%s 41 413% 1 pe 14% Jan 20% Ju 
Mercantile Stores co on_---_-- 6 , 76 «#6179 in 2% Jan 1 et, Pacif preferred__._____ - 37 37 /OU 38 3s Sar <0"2 Jun 
m 5 7 4 180 8 Fe ic Power & Light 7% nfa- in . 4 37 P me n 422 
a Chapman & Boott ANE re mee 130 ont . wm , 4,100 - = 179 a a Public Re we 7% pfd_-___100 113 4 106 - a cen 37 le — 
i 16% 15 16% 3 250 91, Jan — p,8i:30 Ist preferred —-————_- = —_ eee 390 110 Jan 113% May 
_ A preferred_______-_______100 : », 21 a . n ’ se} l PS . t-test —4° en a . } 
Messabi Iron Sk RI 100 105 4 om? 4°%4 1,500 31, -_ 17% Mar Pantepec Oil p> ll Ww yp 248 2434 2434 100 30% Jan 8%, sane 
Metal Textile Corp________________25 1 434 7 105 *4 ‘- te Son 5% Feb Paramount Motors C uela Am shs_.... 12 x22%4 Jan 25 Jun 
Participating preferred SS 25¢ 4l% 41. 2 3,800 3% —_ 110 Jan pone Pen Co... orp----_.- 1 wi 12'4 12% 22,400 “37 Jun 26 Jun 
poeeneganipe | 42 160 .‘. 7% Feb winter Ge hed ‘ , + Bs 13% Apr 
Michigan Bumper Corp_ oe os : 45 . ye 5% Mar Patchogue Plymouth Milis_... i 20 49 49 50 933. Jan 9% Feb 
Michigan Steel Tube_____........2.5 1 = 31 an 50 Feb Peninsular Telephone _— oem emcee ° r 20 «20! 400 le” Jan 50 May 
Michigan Sugar Co______________-.. 2.50 103% 10. 4 200 — $1.40 preferred A ommon..._.__- . _ -- . 444 Jan 22 Feb 

OS gl i UR 25% 0, 10% 700 81 Mar 4% May Pennroad Corp commun.......---- ~~ 25 . 42 42 50 YN Jan 52% ‘Jun 
Micromatic Hone Corp_ PEP io ae 11 . 28 9,300 11, "Tan 10%4 May Pennsylvania Edison Co 88 ----------- "977 aa 4 ; a Mar 42%4 Mar 
Middle States Petroleum class A Vt c- 3 2034 197 aaa 1,900 git ie %4 May P $2.80 series preferred series pid.° Phy 7 47,800 5! 31% Jan 
ae Bvt c-——--——_- Vtc. : — 2» un . ae 12% Jan 11% May Penn | tm & Elec class A com___---__ © 50% © 80%@ 508 25 78 | Mar : 

e est Corp common.......___. 33 “ <0" 800 5 ye: 20%4 Jun ower & Light &7 pvreferma ° ‘ 5g 505% 25 ‘io Mar 82 
Midland Oil Cor ee ; 3% 334 4 2 500 15% Jan 23% May $6 st Ray $7 preferred____*® 2, Oly 234 24 > 47 Mar 51! Bae 
_“_———wimea. -" 2. 2s Se 3% Jan 5 peb Penn Traffic Co_______-___. 11442 11445 114! br 1% Jan a oot 
-- ae 9, . 2 ‘y 9 Bena Traffie Co... 35 » 2 ‘ 27 
Midland Steel Products— i4 14 50 ozs Jan 15% Jun Penn Water & Power Co... 2 356 . x111 112 90 ae Jan 11514 jun 
$2 no ‘ 4 Apr 16 Pepperell Cicnnen e 4 45, 5! @:aane 74% Jan te 
j0n-cum dividend shares Mar BE gf aitotemvagenarmect 7 oh vl 2,000 3 112. Mar 
Midiale Co common. en epeneneneD ® be 29 oo oe DORMER Stk cae, nee 100 201 reed . |. 70'2 1,600 57 Jan 5% Jun 
Mid-West Abrasive._______________ _* 341 MV 29 50 26 ' aris Tire & 0 <> Saag petmepemene eae a71 197 201 225 or, van 70%4 Apr 
ae 2 34 353 Mar Phil = 37 37% 37 151 Js p 
Midwest Oil Co__---_ Liieenieal 3% 41 He a 350 281% Jaz 30 May Ph adelphia Co common ha eee 1 17 - 78 50 35 dk 201 Jun 
Midwest Piping & Cupply Seen 10 ae 8 3 zs 2,300 234 Feb 39 Feb See Electric Power 5% pid — > a a ee ° 12% 4 a 17 4,500 11! - 40 May 
Mid-West xefineries ~----~-----* 33% 331 9%4 300 Blo Ji 3% Jan illips Packing Co pid________ 25 " < 2'% 900 1 2 van 18 May 
Mining Corp of Canada_--_--__.____- 1 21, 3! 2 33% 200 27 2 Jan 1144 Apr Pierce Governor common... . — 32% 32% mR 1 Jan 13%. Fel 
Minnesota Leeann b tals ween nae 54 57%, a. 3% 2,400 3! = 34 Mar A mag Gold or common...._.__-_-* ait 9'2 10 500 7. ee 32% oo 
Minnesota Pwr & Light 7% pfd_-..10 ° SY4 6 6,706 > 3% Feb per Aircraft Corn com. 1 $5 29 835% 3.7 (“e Jan 10 

. ght 7% Hae 74 é »70G 1% Js Pj orp com ___ - 53 Pa x .700 253 = Jun 

Missouri Public Servive pi cage tae 114! 115 = 60 . oor a sg May Pi tonne tlie ig - a agemetenmmane - 4ue rte or 7 4 4 re et: a 

oy 26} 25 on 0 10634 Ja 7 aN R.. aaa 95 bey 5,600 ry ‘s Feb 
Mojud Hosiery Co Inc . “ 26% 500 13 a ++ Jun Pitisburth & Lake Erie__._______ ---50 Sieg 8" 9% 1,400 aaa ae 4% Jan 
bMoyduenum i fo TiC 2.50 17% 16 173 , 26/4 Jun Ssbureh Metallurgical_____-_-_... 50 7534 791, 953 43 Feb 9%4:)May 
Monogram Pictures common__-_-_-_- 1 11% x10. 11% 3,000 13 Jan te rgh Plate Glass________.___. 10 18%4 173, 19% 810 641% J 44%4 Apr 

8% % conv preferred Baensswnentiit 1 414 r ‘4 6,800 Py. 18 May Pleasant Valley Wine Oo_----___ 28 1293, 126%, 19 1,600 144 Mar 78% May 
ain Laas é..........._. 10 955 on 44 2,500 3 a ae 11% Mar ough Inc common woo ----- Ri, 2678 129% 900 117 2 ear 20% Jan 
M ‘ D Witicipcpacciont 1 3 93, Q7% a Feb 45% May iis th amas, 7.50 ove 4% 5% 99 Jan 142! 

ontana Dakota Utilities - 23 93 790 9%, Jun ay Pol Scale common -- 19 914 4,200 o . . 2 May 
nome ate gr Ward A tin gine ietoee aaa 10 Ae = = 100 2% Jan _ Jun olaris Mining Co__.._...........2 10 es . 19 300 13% tan ni Apr 

ontreal Light Heat & Power_------- 1 Ze 89 me = 10% Fe ee | I teeateciin Seen ale: ae 25c¢ 4! ar -- 16% Js 9'y Jun 
Moody Investors saanie a pceanecineent ; - yb 190° 60 = 179 . ae ott Apr Powérel & Alexander . 4% 4% = 4,500 35, — 17% Mar 
Sotuatoia City Copper common___---' Z ; 42. 43 300 18% Mar 22 rind toe Pg wll Canada___ 5 18 18 18% sas 4% Apr 
op ~ Be sigh apeemmmneanat e 4 16% Mer a2 Apr Spratt, & Lampert Co_-___—_____--—- 27 
Moun in Producers__-------------- 10 ’ lve 2 3.700 38% Jan 43 Jun Premier Gol ert Co...--_._........~ ° Q1 . - ces 12's Jan 18°4 Jun 
tain States Po ana 1% J , d Mining 39 3812 39! 64— J an 
Mountain States fa 6 72... et : - 6 +000 6% Jan oo | emcee wi Inc common___------ oot i in ik 2 oe 31. Jan 7% Feb 
Murray Ohio Mfg Co-------------- _. 7a ae - 94 Fe 8B Apr Pressed Metals of America_——-—-——— . 4 “Wye ML 24,600 Avy Jan “Tse Mar 
243 >] re P 2 May = pr eers Cor aaa 14! 3 ; 5 ‘e Mar 
indium Pube 4 2114 26 2.200 = May 134 Jan Prosperity Co _— _ RG TB ‘8 1334 14% 3.400 of gaa 73. Mar 
Muskogee Co Se eae 2% 167% 16% 167 7 26 Jum A aa a Gas ~~ eas am sat 12,000 % — 15% May 
34 57 _ san 6 am | Pile Service of Colorede— _* - 4 2! 5 y ° 
6% preferred roe 147, 1455 15%, = 13% Jan a ow faye of Colorado— nk “ r 500 10% Apr ft a3 
e - -- - 2 2. ae Feb 7% ist preferred 100 _. oe Ota Feb 
; 9 et ‘oo - Power & sight— io Ct ae 107% Apr 112 M 
an 7— = — — 111: J ~ av 
$5 prior 10 57 te 7a van 115 
—_ Corp s N pune Sound Puls ~ tne pine auama tances ed ” P + oi 8,300 145% J ‘Sp 
a Bellas Hess common 1 7 2173 23 900 19% neat a Co AB sags conanee — 19 18's - 375 107 reb mf Jun 
ma, 27 : 9 4 

1% oes common__—__---__ ae 17,400 au = 24 Mar rene Manufacturing___ 4 -- -: 16% 17% 200 16% Jan oe 
National Candy Co common__------8 os ro 150 33% May ie at 15% ©1494 1542 «1,000 1344 May 18% May 
National City Lines common__----- 84% = a << 39% M un va May 175 

es comm et “ 8 Mar 1 7% Jan 
Nation! fuel Guat comes 2 tse a mer 4 Sun Q 
National is oie 12 COM ° 1l%s 12 14,300 11 yao teat road wy ee sea e 89 

ational Rubb _. —gpeenae aa SS. . 15% 17 = BY, + Be , red... ‘ 87 90 ; 

National Rubber Machinery-—-—----- ;- fe 2a eS ge ont fee 12% Jan Quebec Power Co 100 162% 162% 164 7 ane 90 . Jun 

ational Sugar Ref a ° dots 19! bg ,600 11 Jan Ma un —_ -- -- 7 Jan 164 
National ee ateeomumecinn gf . 2634 261. ~S 100 16% Jan A _ we 13 Jan 14% rs 4 
National Tunnel & Mi er aeeree aneene seers 12.50 oo 11% i: 1,500 223% Jan » bel un 

ines commo 4 11% : hb A 
geen 2k RE SSS a R 
varro 53 15 o-Keith- 
Oil Co <a 54% 5% 3,200 he May “Bis od Railway & Light ecu to warrants. 1% 1% 1% 
Nebraska Po ae wo Jan Voting com rivies 2 1% 18,300 1 
Nehi C wer 7% preferred_.____.190 11 Jan 48 Apr Railway & — 10 2 Ye Jan 1% Feb 
al , tL, = ee 0 110 110 150 107 Ja Rath Bh Roy 4 Investment A_ i 0 18 Ya 20 1.800 15% J 
n) Corp > > n 110% M °~----" -- 2 91 _— % Jan 20 

Ne 5 is 4 May Raym , oispecennianaall : 4 4,600 ; Jun 
aie te tone class A ' “95% 10 400 9 May we swe 33 words. nae BE prppmen ame) ou Same 1503880 Apr 2¥4 Jun 
New E ur Co class A__-----— e 12 12 500 3 ay 11% Mar Raytheon M vreferred__... ______ ° 4 27 3134 2,600 2: Hh pr 42% Feb 

6% ee + ints Associates___---° 65 8%. 8% 500 1% — 14% Mar Red Bank an commnen...00e 213 19% 23 52 ‘ aor Fa a 

rre eT ae ‘ 5 7 ‘ “eo Jan oe me ‘ 
New agg Md & Tel... Sas ae 2442 2412 “33 ay = 71% Mar Rios atix Dey G ae -5 18% pet 25% ‘400 24” ae 2% un 
og * ® “epee ~~ 124 4 Jan | ee stake aD 4 1 1 an 
New Idea Inc ~ nelle © 364 "26% 26% 300 44% Jan 124° Jun Richtield, Oil Corp. warranta_-—————- gig Wh iene dan 8 Sun 
ae ~— 2534 26% 42 Jan 261 n “= -- % 1 s Jan 25 
New Mexico 25 653. 3, 600 20% J + sue Rights -___-.--- 1 5M% 5 pred % Jan Mar 
at deneeen ad Land aa SEO. 1 Pt tr 67, 1500 63 ‘= os Mey ad Grande Valley Gas Co v t c_-----] 1 “nt 7” sean 3% Jan ei ne 
ae 2 25% M ester Gas & Elec 6% pfd D___-10 1% 1! a 24 Jun , 
N Y Auction Co as _— -- 40 " ead 4 \2 Jun Roeser & Pendleton Say pid Do-i0 105%4 105%, at ° 6,400 ™% Jan 1% Jun 
N ¥ City Deinan waree -> pp pabatoned 1 _ 40% Mar aS... a 144%, 14% fy 106 Jun me) ree 
N Y & Honduras —— nameneanavuere i 18 18 —< x5 Mar 6% Feb R Am dep rets for ord reg__- £ " 12 Jan 15 May 
S-@ Mercheadicc..__._._._.__----- 10 34, 323 35 one 12 Jan 22 Jan Rone. Cable Corp common... eae ; -< 19 19% 100 19% ay 
oF Seales Corp— 10-20 20 20 : + od 3$ Jun one AS i icsmencennanes a ge iain 800 17 = 19% Jun 
ers shares 2 Jan 23% M R nc. aad “ay, , 6! 300 22% J 
N Y State Elect i 2 1 19% , 4 ar oot Petroleum C 5 4% 3% 3 4 12% Jan $+ an 
ric & Ga 2 18% 20%. . 0O-~- fs 3% 4% 8,600 16% M 
N ¥ Water Service 6% $5.10 pid-100 10744 107 ‘ior = "120 07m Jun «10 Feb Rotary re Gee ere eo 4000 6% Mar 4% Jun 
udson Power comm: a ‘2 77 80! 4 vun 110 Feb Ro ac ‘oO 10 —— _— ao ual 18! 8% Mar 

5% ist preferred on...-- 10 6 55 6 4 80 64% Jan 90 M yalite Oil Co Lta . 22 21% 22% 2.10 “4 Feb 18; 

,100 18% Ye Apr 

5% 2d preferred 100102 102 70,300 3% Jan wd Russeks Fifth Ave- ead -~ s Feb 24% 

1023 6 Jun Ryan ~ 2% . a pom 182 4% May 

Class B optional 100 95 93! , 575 89% Jun 103 yan Aeropeutical Co_ ~ ll% 11% 10 Ma Jan 19%, M 
Niagara Shar warrants__-..----- 2 95 220 g2 J Jun Ryan Consolidated P TT 8% 83 0 11 Mar < ser 

e Cor ~- 1 3 an 95 etroleum____. ° a 6,6 12% M 
| Re 7 la com.---5 8% 8 ‘aa fs Jan aa Ryerson & Haynes con:mon__ — to to a 200 o% Soe 10% Jan 
Ninetee 1 4 2,000 65, M -~ 3% 3% 33 6% May 
Nipissing Hundred Corp B--- ; , a 2 4600 13% Jan BS 2 3% 2,600 3% Mar ae 

nes Se pemietale on 4%2 14% 100 a 7%— Feb b 

Noma Electri /AiPoaa 2%, 2% 1,800 7. oe 14% Jun S 

Cc. 
North Amer Light & Pow Bo 24% = 232 25% soa) a EX ae ° 3Y, 

$6 preferred er common._} St Sa tee 19% Mar 26 J os" tans taper 6s pref__._._-------50 “4 = 3% (3% 1,100 2\ 

North A 136 a se ee 1% Jan a ee is Paper common__---------- 22% 19% 22) 7. '% Jan 3% Jun 
— Rayon class A...----* ‘2: 136 600 121 Mar a. “a May - Dome Oi) Co_ ; 6'2 6%, 6% onsae 16% Jan 22% Jun 
-_ wes Te ae q , 

6% prior centers 4 -- 42 42 oa 100 = 35% Jan 43% Mav me United Corp common_____.-.1 8% 7% 8% 33,800 s s Mar 7 Feb 
North Ameri "eae 50 541 ; 100 36142 Feb 43 ° oe voy Oil Co oye 6% 6 7 460 1 May 10% Jan 
Northern Nene od ."ieeee Securities..___* "35% 3h, Ye 20 53 Jan 56 ome —. Se, aaa > -- 3% 3% 400 rt — 8% Feb 
Nort exas Oil___------- 5 4 C) 1,700 1% J e A) common -- 32% 33 S oun 4% Fe 
nee a Airlines 7 == 5% 5% 100 55, Jan 3% Jun Convertible preferred 1 4 4 4% 800 22 Jan 38 san 
Penn RR Co 56 15 14% 15% 9.500 Prt ae n 1% Mar Scovill Manufacturing 25 841% 83% 87 6,000 3% Jan 4% M y 
eee serene Se Serv 0% pei 110 io 110 ee 99% Apr 10834 May Scranton Elec $6 pfd____——-__-- —-95 40% = 39% 40% sede 88% May 
Northern atural Gas ~_~~--~------ 403% 110 110 . 50 106% Jan 110 May Scranton Spring Brook Water Service— a pe ae 34% Mar 40% Jun 
Northrop Setee Power class A 28 1834 aa 40% 1,425 34%. May 20% pnd ecm grr (108! -—- UisMar 113% 7 

craft Inc oe 4 4 18% 4,500 3 6 dun sllin St Co com 4, 105! Y, 

Novadel-Agene Corp 1 8% 72 18% 11.800 14% Mar = 18% May Becurities Corp General © 13% 12% it sip tae | | teen 
31% 800 26 ¥ 4 Mar Beeman Bros Inc pee. 71 y, , an 14% 
4 Jan 32% Apr Lock & H e Ye 8% 1,400 4\oM 4 Tab 
ardware -- 50 ©6550 2 Mar 814 Ma 
Beiberling Rubber 1 2%, ‘ 100 424 Feb y 
comm 4 2% 2% 50 J 
Goeen Corp common O Belby ee Sie on...--—-—---° 12% 12% 12% a. oa _— 3% a 

i p F ndustr - te: , ‘ Jan 3 
Ghie oe Co class B common. 8 —. 4% 4% 3,600 4% Apr 5% M Convertible rend Inc common___...1 24 2 | BY, -- 19 Jan bet sen 
Ohio Public Serv! ae ia? als goo Se den xO dun $5.50 prior stock———- ; wht 8 ee TE ee 2% Feb 

6% ist todicened 7% Ast pfd_._.100 paz 117 + a i VY, May 117% Jan Pry Ce > meme Sis oo RH —--25 92 891% 92 7 — os a 19% Apr 
oO} 100 yi 11134 112 Jan 119% Mar gent _— sncliectetigennecnaintelle i mee 91% 92 100 > fe ee 92 Jun 
Oliver vey i Gas common 15 = eer — Berrick yen = ---3 | “ <e 2,200 14% Apt 21 Y, i 

halts aie re z , 4 Apr 

in... eae andi tt 200 20% Jan 35 Apr ee a i - sae att ee 1% Feb 
Overseas Securities 1 ‘ et el = 6 Jan 7 Mar Sha ck Denn Mining-_---~- -- 11% 11% 100 4 Mar 6% May 
ae os an 9% Jan 10 Jan Bh winigsn Water & Power__ enema 4" 4 4% 7 p00 — t 11% Mar 

- 260 10% Jan 16% May 1 gern } SS Sareea 25 17% 17% 18% 1'60 3M Jan 5 Jan 

ie I os nemiahineeseeiamedall did 111% 112% 1600 1558 Apr 18% Jun 

o--------- 100 aii 115% 116% 700 102% Jan 121% Apr 

80 114% Jun 116% Jun 





For footnotes see page 2689. 
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New Se ey NEW YOR 
rk Curb Exch K CU 
ange Friday Ww RB EX 
8 saat ome Sal RANGE FOR W CHANG 
Sick’ lliams P ce. of Pri for W DING J 
ck’s Brew of Canad ar Prices Ss eek UNE 15 
— Co — Ltd a aw es Low High hares Ra 
mmons-Bo ep aptite eat aR + ater . nge Since Ja — 
en oe = 35% 25 Low nuary 1 ee 
tibl icati 1 534 25%, saa ; ew ¥ 
p reenages rlible preferred. x . 14% “1 25 tra Jan Prog ork Curb Exchange Friday a | 
m ------ r eek’ 
Binger Menahcerees — cee - 725 123, Sd 2534 - Utah Power D, e Bande eons 
--<---— -— ° heron ee 
gioux city” facturing Co ted" i” ek ee ae: ee wetiseoead Lye Bg S Sage CF geateeme ster : ‘aa Prices Shares. 
or 27 3 i imam TER ow s 
Smith pM Rey Elec —" a 370 = 3 i 36 Mar calle auasete common- : 79 Ya 77 —_ Range Sinc 
ans — a3 gasorae ee a” oe as cueing eo of OS ae. ade e January | 
Solar Aireraft “eae ny pi. eR iba Ss ay 700s Jun 1 97 3% 31, 1,000 oi Jan High 
So anufacturir -- . EA Ye Jan 96 9 1,600 7% J ms 
noto urin - 110 61 7 an Jur 
Soss oon Corp- adiivine 3 20 ati Feb 113 Jun Vaier => Co 178 1% Jan 10% 
South ee comm 1 ; "8% 20%4 = 28,500 oe Ns = Vene sunvertiole peat V 92 Jan 3% Feb 
South Pe st Corp com on----~ 3 Ye 7% 9% é' 105 7 = nezuelan preferred 1 97 jun 
D mo ee 3 4.6 Ji Vv — 53 Jur 
Den ‘Pa Pipe il » peemonmia eee 3 + ee rth 4'200 7% Jan 20% Jun i iene omens at fs 6 ee . 
€ i et 3, 8 Z é - ’ 
Be" original pref nn ii ee ee Jan 384 Abr ae ae a 
% preferr referred ” Ye 4 oJ gt 2% 13% ,400 _ Jan % 
g ed yum rhe 800 an @ Jun 2 93, Apr 
52 Ye indy --------- 25 a Es 42% Jan 5% May Waco Aircr 300 11\, Jun 82% Apr 
Southern Col Anata C......_: 25 44) 27 Ma 49% Feb Wagpc- roraft Co... W /4 Mar 123%, J 
1% yyy Power class A___ ie 31! sc 100 . oe 7% Bow roe on voting t . 14% Jun 
Southern od a ss A___25 ‘dae 301 31% 300 41% Ja eb Waitt & nee ger rust ctfs ext__* BY 73, un 
Somers ele ery Telephone 100 < 24 a 200 bo va in re May oF nay B ond class A_____ 100 sie % «68% 1.500 
ern Pi e Co --100 , a a 1,30 %M 1% Ma ayne Knitti ecaiaicmdae ee Sy ade we: -- . 5 
Southland pe Line -- - »300 1! ar 31 y nitting Mulls_...__ -~ 24 -- . ne Jan 
Royalt ee gl, —- f# Pe 2 Jan Jan ee ee bd 4 23 241 es 10 Jan 8% 
ieee y Co... es es 8 ry? “3 BR 3., Jan 2% May ee Ma 8 a? 4 hi 1,350 107 Mar 14: WM, hd 
ing (A 5 10% 8 20 4%, J 95 M est T nufactu 342 17 11 lay 
Spence G) & Bro 133 4 10% 0 BY, an 134! ay We exas Utilit ring — 33 331 100 Mar 4 yi 
ebutheger” tne’ Piste ae 50 13% 13% 400 o%4 Jan i ton lessees Siatyinn Soke as 6868S Soe oe a 24% Jun 
Standard nc... # me 12% an an WwW oal & Coke ———— = 3%, «57 Jan 4 ‘ah 
Brew’ ° 60 M 10% F estern and Ry ¥% ist vid. “ 2 Feb 
Standard rewing Co Pe 6 60 ar 147%, eb Ww Tablet y %% 1st ---5 _ 800 35} 
Gam & teal coma 3 47 estm &s st pfd_ 10 -- 5, May 
Convertible } A ae common... 2.78 aa : ’ rtm 2 .. x51% Apr " @ Jan Westmoreland “Speers Seppe 158 a a 6.200 eat 18 Jan " A 
Be pay ogee al rr 1% ‘s " a 342M eyenb oa ——— ===? -- 8 9 - “8 Feb 
Btanderd 26 6 1% 300 ee e ey Wi erg Sh ----20 =- 100 M 113 M 
.rd Dre 10 243 2 .: 44,M 7 ichit 4 oe Mf ose -- 13 ar May 
w 82.60, convertible Corp common——-;1 35-33% 36 pt Jan 6% Feb Wiliams (RC) & Corp 100 -- 3636 153 ie So 21% Jan 
Standa il (Ky)--- erred__ a 4% ; 2,300 273 Mar 4 Feb w son Produ REARS 10 — aoe tag os 27% Jan 30% ‘Ave 
Standard SS ete Be a Bs tie 4% 1,700 7% Jan 36 Jun i roducts Ine —————-——_—--- rs me 165% 17 a le 4 ~ “4 
+ sorte enaatt ~—-Ai00 oe 3% Je ¥ See eee CLC URE a wns oh 400 Feb 9% Fel 
aoe -- fe 20 550 91. Jan 5} eee eee Light 7% pid_ «12% 125% 15% Ma 14% Feb 
standar ed ----- . — 2,500 Jan ¥4 Mar oodall Ind and Cem prado 10% a” 237 25 13 ¥, 4 21. Feb 
dP -- ; 18 18 ¥ 23 ¥ Wood ustries ent__- 111! 742 10% 225 4 Jan Jar 
Standard roducts Co s Ve 18 1 100 x109 v2 Jan 2 oF Mar Ww ley Petrol ll eee ea eS 111%1 +3 300 114% Ja 15% aa 
Standard S‘lver Lead 1 ~ ; 5g 7 40,800 . Mar san ¥4 May oolworth (F 0 ghee sem ins Resale tte, 7 = 51% 11% 6 AB 1 Mar 
- > , ey Ww 10 Ja 3 e 
Soares (rast Gory ver hee go ae :S ‘a Jun wright ta: dipole bev Pipe ov, 11s 100 8 Jun 10% Jun 
ar Gaerne Oo 5 May BE i jun Fis “anal Sea ——_meu 14% 0B dan eu 
ein (A) & - s..1 -- 1 13. 11% 144 a saranda 143 700 /2 Mar Ye Feb 
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Pgs! Ga Work i 2s 1 May 116% Feb Consol Gas El 900 FA 165 flozie 103 $0 
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BONDS 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 15 





New York Curb Exchange 











Milwaukee Gas Light 4%s________1967 
Minnesota P & L 44%s__________ _.1978 
ee 2 ar 
Nebraska Power 4¥2s__--_-_______ 1981 
6s series A 2022 
New Amsterdam Gas 5s_________1948 
New Eng Gas & El Assn 5s________1947 
68 .—--—-.—-— 1948 
Conv deb 5s__- 1950 
New England Power 3%s_____.__ 1961 
New England Power Assn 5s______1948 
Debenture 5%s 1954 





N Y State Elec & Gas 3%s_______ 164 

N Y & Westchester Ltg 4s_______ 2004 

North Continental Utility Corp— 
A5dv¥es series A (8% redeemed) _1948 


Ohio Power ist mtge 3%s__._____ 1968 
Te i See: | 
Ohio Public Service 4s_.......___ 1962 


Oklahoma Power & Water 5s______1948 
Pacific Power & Light 5s_.._.....1955 





Park Lexington ist mtge 3s_______1964 
Penn Central Lt & Pwr 4%s______ 1977 
Tn 1979 
Pennsylvania Water & Power 3%s_1964 
3%s 1970 





Philadelphia Elec Power 5%s____1972 
Philadelphia Rapid Transit 6s___.1962 


Portland Gas & Coke Co— 
5s stamped extended___________ 1950 
Power Corp (Can) 4%s B______ ~-1959 
Public Service Co of Colorado— 
1st mtge 34s. 1964 
Sinking fund deb 4s____________1949 
Public Service of New Jersey— 
6% perpetual certificates___.._ 


Queens Borough Gas & Electric— 








5%s series A__ 1952 
Safe Harbor Water 4%s___.._____1979 
San Joaquin Lt & Pwr 6s B______1952 
ASchulte Real Estate 6s_....____1951 
Scullin Steel inc mtge 3s 1951 





Southern California Edison 3s____1965 
Southern California Gas 3%s____1970 
Southern Counties Gas (Calif)— 











lst mtge 3s 1971 
Southern Indiana Rys 4s_________1951 
Southwestern Gas & Elec 3%s_____ 1970 
Southwestern P & L 6s... ___ 2022 
ce es Sy | 1989 
Standard Gas & Electric— 

eS Re May 1948 

Conv 6s stamped May 1948 

| | a = > | 

Debenture 6s Dec 1 1966 

6s gold debentures_ 1957 





Standard Power & Light 6s... ___ 1957 
AStarrett Corp inc 5s 





Stinnes (Hugo) Corp— . 
PS 1946 
ACertificates of deposit__.....--- 
Stinnes (Hugo) Industries— 
A7-4s 2nd stamped_____-_____-~- 1946 


Interest 
Period 
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Friday Week’s Range 


Last 
Sale Price 


995% 


103% 


10434 
104%4 
105 
104 
104% 


79 


45% 


or Friday’s 
Bid & Asked 
High Low 


105 +106 
+104 «6105 
10542 10514 
10842 1085s 
117. «117 


109% 
91 
91 
9034 

$107%%4 


109'% 
94%, 
94 

109'2 


10234 
1034 
$105 % 
103 


104 
104%4 
1092 
103 
9642 96 42 
108 
107 
1055 
102 


108 
107%4 
106 
102 


104% 


$71 


10434 
78 


105 
1107 
$107 
108 

110 

108 


106% 
108 
108 ¥% 
108 
108 


102 
104% 


102 
10442 


107 
104 


107 
104 


157 157% 


10534 
1074 
1126% 
99 
100% 


10534 
108'%4 


10042 


106 ‘ze 
10814 


+104 
99% 
7108 4 
107%4 
103 4 


10658 
108 4 


107 


995% 


10734 
10342 


10454 
104% 
104% 
104 4 
104% 
10442 
73% 


10544 
105 

10534 
105 

105% 
10544 
79 V4 


46 


46 


45% 45% 


Bonds 
Sold 


No, 


de be une 


63 


24 


9 
< 


Range 


Since 


January 1 


Low 


105 
1015% 
104% 
106 
114 


109 ‘8 
88 


104% 

106% 

126 
90 
96 


105% 
108 


105 
89% 
10642 
104% 
100 


9634 
96%4 
9612 
96% 
96%%4 
96% 
58 


30% 


27 


High 


108% 
106 
107 
10858 
117 


110% 
95% 
95% 
95% 

108 


104 
105 
109% 
103% 


96% 


109% 
109 

107% 
102% 


105 
70 


108 
107 
109 
109% 
110% 
109 


102% 
106% 


109 
106% 


158% 


107 
109 
127 
92 
100% 


107% 
109% 


105% 
100% 
108 Ys 
107% 
10342 


105%%4 
105 
105% 
105 
10512 
105% 
79% 


48 


45% 





BONDS 


New York Curb Exchange Interest 
Period 
Toledo Edison 3%s_.........____ 1968 J-J 
United Electric N J 4s_.....__ 1949 J-D 
United Light & Power Co— 
1st lien & cons 5%s____________1959 A-O 
United Lt & Rys (Delaware) 5%%s_1952 A-O 
United Light & Railways (Maine) — 
on. gt SSSR eee 1952 F-A 
Utah Power & Light Co.-— 
Debernture 6s series A... __ 2022 M-N 
Waldorf-Astoria Hote 
458 income dave................. 1954 M-S 
Wash Water Power 3%s___.____ 1964 J-D 
West Penn Electric 5s_........_.._ 2030 A-O 
West Penn Traction 5s______.___ 1960 J-D 
Western Newspaper Union — 
6s conv s f debentures_________ 1959 F-A 
$AYork Rys Co 5s stpd__________ 1937 J-D 
BERRIOE BS cccticic meannn tee J-D 
—= = 














Friday Week's Range 
Last 


Sale 


Price 


108 


103 


68% 


104%2 


or Friday’s Bonds 
Bid & Asked Sold 
High Low No. 
107% 108% 

11042 110' 2 
10344 103% 3 
103 103% 19 
lll 111 1 
116 «(116 2 

65 6858 137 
t109 110% 

107 107 ‘4 9 
118% 118% 1 
103% 104% 6 
$100 

100 100 1 


Range Since 


January 1 


Low High 
106 108% 
110 lll 
103 107 
102%] 106% 
lll 112% 
115% 116% 
5344 68% 
108 109% 
105% 110 
117 119 
101 105% 
100% 105 
99%. 101% 


SS RE eee 


Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 





te. eh, nS April 1946 

420-year 7s8................Jan 1067 
Bogota (see Mortgage Bank of) 
SCauee Valley VS..ncccncantumce —1948 
Danish 5's 1955 

ES eee as ~.1953 
Danzig Port & Waterways— 

AExternal 6%s stamped___.___ 1952 
ALima City (Peru) 6's stamped_1958 
Py ae are re 1958 

Stamped pursuant to Plan A 

Iaterest reduced to 2¥%s_.--_~ 2008 
AMedellin 7s stamped__.....___..1951 
Mortgage Bank of Bogota— 

Ats (issue of May 1927)_.-.---_ 1947 

As (issue of Oct. 1927)------.. 1947 
AMortgage Bank of Chile 6s_.-.-_ 1931 
Mortgage Bank of Denmark 5s_.__1972 
4Parana (State) 7s................. 1958 

Stamped pursuant to Plan A 

Interest reduced to 2%s_----- 2008 
ABio de Janeiro 642s___-_--_-_-_ 1959 
Stamped pursuant to Plan A 
Interest reduced to 2% ~----- 2012 
ARussian Government 6%s8_.-.~- 19lyv 
4A5%es ~-1921 





Interest 
Period 


i> 
' 
° 


- Se: 4 
“Pe OC © 


“Z Ze 
SZ 2% 


>= 
Oz 


' 


“9 
So 
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aun Ge 
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Friday Week's Range 
Last 


Sale 


Price 


44% 


10% 


or Friday’s 


Bid & Asked 


High Low 


66 

166 
30'2 30% 

185 
83% 


130 
20 
145 


44% 44% 
$37 39 
9 11 
9% 10% 


Bonds 
Sold 


No, 


373 
90 


Range Since 
January lI 
Low High 
63 65% 
28% 32 
76 90% 
80 90 
19 37 
16% 20% 
38% 42% 
3536 
45 45 
46! 2 49 
22 22 
75 86 
387% 46% 
3 ‘ % 46 le 
36% 37% 

5% 22 
5% 21% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


d Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


n Under-the-rule sale. 


Abbreviations used above—“‘cod,” certificates of deposit; ‘‘cons,” consolidated; "cum," cumula- 
tive; ‘“‘conv,” convertible; ““M,” mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,"’ without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 15 





Baltimore Stock Exchange 





























Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation e 21% 2142 22 2,135 16 Jan 22 Jun 
Balt Transit Co common vt c_------- S 63 6% 7 1,882 2.75 Apr 7 Jun 
Preferred v t c 100 37} 37% 37% 854 20 Feb 38 May 
Eastern Sugars Assoc common vtc__-_1 rae 11% 12 310 8 Jan 12 Jun 
Fidelity oC Ee 20 166 164 166 170 155 Jan 166 Jun 
Fidelity & Guar Fire Corp___----~-- 10 56 56 50 46 Jan 56 Jun 
Monongahela West Penn Pub Serv— 
cA SR eae wa 31 31 10 30% Jan 31% Feb 
Mt Vernon-Woodbury Mills com___100 Ee. 9 10 267 3% Jan 10 Jun 
oe Re 100 hci 101 101 200 872 Feb 101 Jun 
New Amsterdam Casualty__...___-__-- 2 a 28% 28% 230 26 Mar 28% Jun 
8 Fidelitv & Guar . 50 45 423% 45 490 38 Mar 45 Jun 
Western National Bank ~----------- 20 inti 40 40% 125 38% Jan 40% Jun 
Bonds— 
Baltimore Transit Co 4s_--------- 1978 = 885 85 86 $68,200 70% Apr 86 Jun 
5s series A 1975 oa 88% 90 5,800 76 Apr 90 = =Jun 
| SD 
Friday Week’s Sales » 
Last Range for Wee 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Sugar Refining 50%4 50%4 40 46% Mar 55% Jan 
American Tel & Tel_..---------- 100 171% 169% 172 2,330 156% Jan 173% May 
American Woolen . 13 5% 18 235 9% Jan 18 Jun 
Anaconda Copper -- ete 34 34% 327 29 Jan 35%2 Jun 
Bigelow-Sanford Carpet 6% pfd_---100 __ 148 148 bi > - Soe 
I ee * 263% 20 201% 525 an 2 
teen & Albany RR_----------—- 100 129 129 129 m .. oS ee 
oston eS ey RR 5 2), 42% 423 ,656 an v4 
Boston Elevated Ry___-_-.-_----- 100 a 2 79% 81 ‘ 786 69% Jan 81 = Jun 
Boston Herald Traveler Corp_------- . 27% 265% 27% 860 23% Jan 27% Mar 
Boston & Maine RR— 
7% prior preferred____--------_- 100 83% 78 84 2,663 60% Jan 90 ~=6Apr 
5% class A ist preferred________ 100 151% 14% 1542 110 10 Apr 15 Jun 
UE oe 100 1534 14% 16 512 10% Jan 16% Apr 
8% class B 1st pfd-...-..__.--- a: ae 15% 15% 5 ae Fe ed i 
CS PRR EEE LORE. 100 on 16% 16% 265 v2 mar ff a” 
7% class C 1st pfd stamped___---100 16 15 «16 531 10% Mar =e ra 
10% class D 1st pfd (stamped) ---100 20 18 20 760 14 Apr 2 un 





STOCKS— 

Par 
Boston Personal Prop Trust....----- ° 
Boston & Providence RR-_..--~~----~- 100 
Calumet & Hecle..........-..-«.--- 5 
i | a 10 

Eastern Gas & Fuel Associates— 
4%% prior preferred ..--..------ 100 
6% preferred - panini ee 
Eastern Mass Street Ry com 100 
6% 1st preferred A ' ionente 
6% preferred B........-.<....... 100 
Eastern SS Lines Inc common__----~- ad 
$2 conv preferred Se LOE, . 
Economy Grocery Stores_-. ee, 
Employers Group Assoc__--~----~-~--- ° 
Engineers Public Service__-.-------- 1 
First National Stores......-----~---~--~-- » 
General Capital Corp__-----------~---- 1 
General Electric ...............---- ° 
Gillette Safety Razor Co_..--------~-~- bd 
Isle Royale Copper__--------------- 15 
Kennecott Copper ~----------------- bd 
Lamson Corp (Del) common___.------5 
6% preferred__,__._------- ae 
Maine Central RR common-_-_------ 100 
5% preferred ~----------------- 100 
Mass Util Associates vtc_.-------~--- 1 
Mergenthaler Linotype -..-..-----~--* 
Narragansett Rac’g Assn Inc.------~- 1 
Nash-Kelvinator ....-----.---....-.- 5 
National Service Cos__-.~----~-------- 1 
National Tunnel & Mines__- ee 
New England Tel & Tel__---------- 100 
North Butte Mining_..----------- 2.50 
Old Colony RR-~----~---------- ~¢--100 
Pacific MU 44.<.0..02n nen cen nnos bd 
Pennsylvania RR ------~----------- 50 
Quincy Mining Co__-------~-------- 25 
Reece Button Hole Mach_.-.-------~* 
Reece Folding Machine__---.....--.10 
CT 
Stone & Webster Int......c0..ncscuscs ° 
Suburban Elec Securities common_-_-.* 
G6 2Re BETO. ckidss cuisicsnnace” 
Torrington 60 4.......2..sc-cnennce s 


Friday 
Last 
Sale Price 


902 
57% 


98 
12% 
40 
34% 


49% 


17 


16 
20% 
35¢ 
124 
55c 
4% 


52% 


39 Ya 


14% 


Week's 
Range 
of Prices 


10% 

53% 
1% 

69 


14% 

20 

3lec 
1% 


High 


16 

5342 
6%. 

242 


91% 
58% 
3 
98 
84\%4 


12% 
40 
21 
34% 
27% 


51% 


40.20 
44 
17 


55% 
2% 
70 


16 


20%%4 


Sales 


for Week 


Shares 


511 


550 
175 

60 
195 


230 
100 
100 
100 
313 
306 


100 
1,735 
206 


210 


478 
215 
50 


134 
250 


130 


850 
461 
500 
100 
370 
2,097 
2,529 


40 
744 
25 
330 
400 
1,426 
10 


125 


Range Since January 1 


Low 


13% Jan 
41 Feb 
6% Apr 
165% Jan 


78% Feb 
47%4 Jan 
3% Apr 
96 Jun 
71 Jan 


12 May 
38 May 
16% Jan 
31% Jan 
16 Jan 
42% Jan 


36% Jan 
37% Feb 
13% Mar 


1% Jan 


35% Jan 
6% Jan 
40 Jan 


5% Jan 
41% Jan 
1 Jan 
64% Apr 


7% Jan 
15% Jan 
25c Jan 

1% Jan 

109% Jan 
30c Jan 
30c Jan 


38 Ye Mar 
33% Jan 


1% Jan 
12% Jan 
1% Feb 


14% 
10%4 


Apr 
Jan 

4) 2 Jan 
95 Feb 
3642 Mar 


Hioh | 
16%. Mar 
57% Feb 

9 Feb 
24% Jun 


91% May 
59% Apr 

4% Mar 
109 Feb 
87 Mar 


14 Jan 
40% Jun 
21 Jun 
36 Apr 
27% Jun 
51% Jun 


40.60 Jun 
44% May 
17 Jan 


2% May 


40% Apr 
11% Mar 
47 Jun 


11 May 
59% May 
2'%2 Jun 
71% Mar 


16 Jun 
22% May 
49c Feb 

2% Mar 
124% Jun 
72c Feb 

5 May 


54% Jun 
402 May 


3% Feb 
14'4 Mar 
1% Mar 


16% Jan 
154% Jun 

7\4 May 
105 May 
41% Jun 





a 


For footnotes see page 2696. 
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RANGE FOR WEEK ENDING JUNE 15 
Friday Week’s Sal 
emg sutttt. Range’ ltles aS 
ale Price of p ge, ‘er Wea 
ges Piss pol Shares Range Since January 1 | STOCKs— Sale Price of Prices Shares Range Sin 
Kee eer Drug _ cee ae 5 20%, re oy : Low High Par Low High ja ce January } 
nite _. & , Se peReree ° 4 , 13 15% Jan 21% M Marshall Pielq comm ” 3 5 7%; High 
eiiipiieliteds ooo 1027 ; , @ May or On ms 25% 257 2,1 9 
woe penee, Mach eee Fite Be tig hana v% ‘an Jen Masonite Corp common_———~~~——~~ a 44% 443, ame ain _ 2 du 
iach aa arose ~ thy Zi a 6 
——_———- ro - - & boa 16 45% Jun 50. prs Mickelberry’s Fooq Prod com________ ae 10% 10% 900 83, Pits 
US Smelting Ref & Min common ___59 66% esac eaan 105 5156 Jan 60% Apr Middle West Corp capital____-_ ~~~ 5 15% 15% 1534 1,900 10% Apr 14% 5,, 
Waldorf Syst : Ye 6 215 63% May 68% May — & Hart Ine common vte_____ 3% 3% 3% 1'800 reg ro 15% ju, 
Oe ee ° , Ptlor preferred. j "e S ven Me Fey 
Warren FOR Sesame appre, * 18% + ta Fe 106 13% Jan 16% Mar epee ee . es ies 12 Jan 14:2 Fe 
estinghouse Electric Corp_._____ ae... 34% 35% ean io% ae 2 wun a Chemica ese icea= siepstednenanin a 384% 3814 50 33 Jan “ae 
oe é Preferred....-""e 53 5454 y F 
Bonds— a * ge 4 4 = 48% Jan 5514 ion 
merican Tel & Tel cony 35______ 1956 . 110% Pee Montgomery Ward & Co common ___*# 6342 6314 100 an Fd “e Jun 
Me Fe 129% Jun iin = oon ay 
; Nachman Springfilled common_______ * 22%4 293, = May 
National Cylinder Gas common... 1 “ 18 is% A50 1924 Feb 23 Apr 
National Pressure Cooker common....g ~~ 26% 23° o 122 Mar 15% May 
National Standard Cspital stack jg a a 450 15% Mar 22 Ma, 
Noblitt - hate ~— 39% 40 250 36% Ja ay 
C 0c ange iene Sparks Ind Inc Capital_____ 5 ~- 43 43 200 38 Feb 41° Any 
Northwest Baca! be ESS 20 = 17%. 183% 250 17% F Ap bey vee 
Friday Week's Sales Nor West Util pr tee pene red___10 = 25% 26% 450 23% Jan aa Apr 
STOCKs— Sale Price trek, for Week “e preferred ____ aWostce ae : = ya 10. 336 Jan 153° ne 
Pes Pie ae Shares Range Since January } Nunn Bush Shoe eommon___ ~~~ “a1, i7 ° be Va 166 43 Jan 58% Jue 
— hy me ae a 16% mes 100 ap. High Parker Pen Co (The) common 10 49", 49 o yd oun 
a. or 123, 4 , ¢ / ee ee Ye 
Advanced Alum ‘Castings-—-~7~-———-2 13% 7 +54 3,850 joy > ine wee PE eee Co ms 3p 5 7g 7% ben 4 jae os FS oe 50 May 
Aetna Ball Beating cap... ~~~~----— -- a xX9% 800 TY, [we |; hn. a... 100 106 1 105%, \y f 8% Mar 
Allied Laboratories pon nec Speman can: -* -- 8% 8% 150 8%, — be des Feb Penn Elec Switch cagamondh eA 10 iat . 20 : “an re 1 Jan 107 Mar 
Allied Products Corp commen. ~~~" -- 17% 17% 200 16% Fey 1 Jan ” 0 18% Mar 21% May 
All n- ~~~... — 3542 36 1 19% Apr PenQsylvania RR capital. ge \, 5 \, 
ws Chalmers Mtg Co ~~ * 50 29 Feb 38% May Poor & Co class B 39% 385% 39% 1,800 335 Jan ‘ 
American Public Service “4... ie in * iM 100 39% Jan 495% May Potter Co (The) common___-~~~~~~~ ‘ "ae 17% 18% 200 13% Jan ie May 
; ~~ 72 124 Jan 135 ‘ Feb Presaed Stési Ca> mon -.-_._ ® S542 534 450 5 . 2 vun 
4. American Tel & Tel Co capi ; “sed Steel Car sites res ED 2 20 20 2 i Jan 6 4 Mar 
Armour & Co common.» “*!----- ~~ an *169% 171% 900 158% Jan 1713, , ones 70% gan 20% Mar 
Aro Equipment Corp ..777~-~-------- 5 9% 8% 93%, 4,800 % 1%4 Jun Quaker Oats Co common__ s a o 
Asbestos yay A oneten 8 gsc - = 19 19 "100 " oo an Jun ee ee et B8%% 88% 110 76%4 Apr 89% Jun 
Athey Truss wr eommon-.__ —= ne 3 BY, 21 . % Jan aythessking common. ; 
Automatic weet! common_~~-----—~4 8% a 8% 1'350 " 5a 32 ne | omea Mie “ys 6% preferred ’ win ys be “ a oon 46% Jan 
aaiete — poe } y, / new ae ae ‘6@ Jan 53, 
Aviation Corp (Devaware)__- ~~~ 3 9 3 ; ee 4 i fo 8% May P ee. ke 20% 22% 800 18% May 22% rad 
~ | Barlow & Seelig cla ’ / un 4ngamo Electric Co common_______ * 1 , 
Bastian-Blessing Co COM On _——5 ~~ 19% 193, 300 166A a Schwitzer Cummins capital___~__~~~~ 1 251; a 26% 100 23% Jan 2534 Mar 
Belden Mfg Co common pleats: 5A 31% 34 1,450 26 ed 19% Jun Serrick Corp class B common___ 1 2 be, 25% 1,200 18% Jan 253, May 
Bendix Aviation Corp common._.-~~¥¢ pie 20, 21% 1,950 16% aun 9 wun Signode Steel Strap Co_"  --->-= it ~~ &% 400 5% Jan 6% Feb 
a IS = 52 rv 72 -Omimon (new ae , =" 
Boia tay BR BeBe i a oe hy ee oe 
Bliss & Laughlin Inc common7~~--~~~ o% 8% 9%  3'959 7, e Baa 4 _— ‘8000 15 Mar 175 Mar 
i dlaeniea te 241 , ‘4 Jan 10 Apr South Beng 1 h i 
Brach & Sons (BJ) camel 5 A 24 241%, 200 18% Feb : athe Works Capital____5 261, ‘ ' 
a tataa coead 5 24% J 4 26 261 yO 1 
scammon Wie class Apis yy HOH 40034, 38832 aay Sf eal Na Seacar copia sky 2 300 igi war 26% Jun 
PR Xe ‘ Y 1 j keereeng. \, p ¢ : 
Burd Piston Ring common ~~-~-~~---- ;. > or | fd 7 ce SGouard Dredge preferrea pt -—~~- oS ae aaa, «40 26% Apr 421," Jun) 
Butler Brothers am eenetas -- 7% 7% 50 61. ” 00 ig Set ee nail 43 5 yf 4 Jan 23. Feb 
Pi eee n., ~-10 — 18% 18%, 500 13% ro 19% rd Stewart Olt of indiana Capital____95 38 3738 38 — 2354 oo si Mer 
astle & Co (A M : te er Corp sf Re, : , @ Jan 38% May 
Centra) Hiinois Pur penne lmniiaial 10 271% 27% 27% 150 22 Jan Storkline Pyr Corp common_____ io seat ere, 20% 400 16 Mar 211, pd 
Cent Ill Secur Corp comnren” a——< “ay 107, 07% 150 99% Jan teens ed Sundstrand Machine Too! common__~*¢ 14% git 15 650 4s Se 1 
aeeenesanns Ve \, y, © capital_ 5 2 
Central BW OER erred anne Soy t9 se .% Jan 28 Apr Swift International capital---—----- oo 30 oe eee 3434 Feb 
Prior lien referr TAT aap “4 3% 3% 2,30 hs he R 4 7 ioe 32% Mar 38} F 
Preferred - het a ee ~~na n= a 4 tae 121 121 120 129! Fe ast % i“ ae =e gene 25 52% 591, 10 fae 
Rl a a er -~ % v, 
Chain anates mle Light pref_« “*' "18% "18% "10 3 Jan «130 May 208 South Ls Salle Benn 25 : 22! £314 150 17° Jen 23%; sa 
Cherry Burrell Corp eam i inca tsiegie * 23 M% 23% 231, 200 21 hog oa 20% Apr m__ 42 411% 49 230 3634 Jan 42 a Jun 
Chicago Corp common °?--------- 2 20% 20° 201 550 16° yar oa i4 Mar pnien Carbide & Carbon ne . 88% 9 
Convertible referred a Siren >. 8%, 7% B44 41,330 7% Jan 97, Apr United Air L Transp sy cepacia, 5 <n 395, F a 400 79 _ Jan 93% May 
Chicago Plexitle Shaft common 7-7". -- gers 60% 350 53% Jan thes Mae O'S ceaeht oe? tn vi: 17% In” 1 = 23%@ Jan 40% Jun 
cago & North Western meo----— -- 100 35 a... ° * 69% a , 14% Mar 18 = Apr 
if y t ¢ for common all - as , in 38% Jun . Utah Radio Produets common} “On ts gt 1,400 58% Jan 694% Jun 
hs As tc for 5% hn ea , Me 41% 900 25% Jan 415% Jun Walgreen c ; ic +00 7% Jan 10% Mar 
' Chicago Towel Co common capital____« 72 72" 71 300 54% Jan 71% Jun Westingh SS " aon 3212 33y, 
an Chrysler Corp common. __ 5 115 : 72 20 54% Jan ; Wieboldt eee ue Corp new_.~7~ 12iz 34% 4234 - 300 31% Mar 347% May 
ty Cities Service Co common____~~~~~~ 10 23% 115 115% 200 93% Jan 116 May Sens Stores Inc ee * 21 21 1” Po 33% May 37% May 
ae Club Aluminum Uten Co — Py “” “7—" 7h 2,200 16% Jan 24% ion Wiscendin s ee setae . 103 14 ‘anu = 36% Jan 21 Jun 
enna bi Vy 300 3% yan rf etetes Common____ .- 5, " 102%4 Mar —# 10354 Mar 
Common nea Raison eocommon._e _ 75% 80 290 G01 teas sodall Industries ‘common. °e~7~~~- a Su i450 Oe 
P i, , 4 a 
Consolidated Biscuit common ----~-25 30% 30% 31% 8,400 28% yh Ae Jun Yates-American Machine capita) _ 5 m7 ; = 
@ Consumers Co vic partie pi. ag ani2 11% 1,380 7% Jan i214 Mey Zenith Radio Corp Pe. CO a 350 7% Jan 9% Jan 
| Container Corp of Amer ae oS ait £3% ae. ae Ve Jun Lie a 50037. Mar 42 Feb 
rane Co - ._., _ CR tana 25 ome 29 Ya 2954 200 26% Mar oa — Unli 
Cudahy Packing Co 74% cum Pfd___ioe 106%, 33 33% 700 26° Jan ere, fan Sted Stocks— 
; Curtis Lighting Ine common. ?*4- “ae Me = Va 106% 40 104 Jan 108% hes Anarican Radiator & gt San com____e 141 
ft 7g ne 40 3% Jan sconda Copper Minin "5 ow 2 14% 800 11% J % 
Deere 5 8 Jun S-—...____ 89 343 : @ Jan 155@ May 
iy Ay hs Cannon amen 777~--- 7 -- 44144 44y, , p ser Topeka & Santa Fe Ry com__100 963, A 34% 500 29% Jan 35% Jun 
' Doehler-Jarvic ee ocak 18 18% = sae 40% Mar 4634 May ehem Steel Corp common____~"e * 96% 96% 200 16% Jan 9634 Jun 
id mestic Industries Inc class ¥ farang : “ax ao% 223, "100 = Ye yn Fe trg Mar Curtiss-Wright : : A ge -~ 67% Jan 81% Apr 
-- @ “44 4% 1,700 4A “4 General Electr} i “enemee 6% 6% 7 
, pr 5% , A, SR. Py 4 2,400 55% Jan - ne 
—. ationer ag, Util Corp weeny 20% aie ae rae % Mar Interlake Iron Corp common_____ es 7 one br Pi 700 38 Jan 44% pes 
i eumons & Connell Dock 77-15 “~ 38 38% ‘875 33 % y 4 401 Feb piertin (Glen L) Co common 1 27 Pong m= ie hen 
| 8€ Co com es ye inator Corp 777 ----- 26\ 
Four- Whee] Dri mon ee Oe ennebeuncnes —— 15% 15 yy 25 F amy vrelvinator Corp “O22 een we, w---.§ } 20% 20 L ni a 400 23 Ye Jan 27 Feb 
| ve Auto_____--~ 10 0 11_ Feb 16%M W York Central RR i > (8 20% 900 153 5 
| Fox (Peter) Brewing common won 30 nm” 17% 50 13% Jan 187% posed _—————- 29% 272 29% 2,400 22 . 5 39! ; +4 
eel 30 800 27. Jun hi Paramount Pj Ke 
34¥, ctures Inc____ ; 
General Amer Transp common______ 5 > 2 Feb Puliman Incorporated ate. rere 33% 33% 333, 900 28 Jan 34% Jun 
Peer randy “> pn: 5 ae 44 ee — 49'2 Feb 56 Mar — Ol Co (The) common____~~~~~~ e 191 53% 53% 100 48% Jan 53% Apr 
ce Corp common ~~ 1 = 0 16% Feb 18 810 Corp of Amer} na. 2 9 6.19% 1,100 i 
tera eke. 8% 8 ‘ Apr ca common_____ es 191; ’ 17 Jan 21 Mar 
General Outdear Cor common____""i9 69 68 6o7, Po ef” Apr 9% Jun Republic Stee] Corp common____""¢ 24 r a te 2,650 10% Jan 12% Feb 
Gillette Safety Razor eee, oe J i7 16 16 100 10% - 70% ae Standard Brands common — ‘ie Jen vere dun 
nee ences 1 ~ un sof ~—s Standard on @@% common. s 
Gena? Co (H Ww) common. __---~~~.¢ 205; td, oT 600 131% Mar 17 " pond Standard Oil of N J. 25 —— ~~ o- tee 29% Jan 32% Apr 
Lakes Dr & Dk com___ _s 2154 21° beng oan 16 Jan 20% Jun Uo ebaker Corp common____~~~~-~~ 1 reser 62% 621% 200 563% Jan 65% May 
-_—- % ° 21% Feb | $US Rubber co -common___.--* bes 26: * , , 
Heuer enting hk ae 10 28% 287, : a 21% Feb tinned eros 10 a : —— es Pf = a yr 
i Pencer Bartigts ens) 15% 1514 16 1 300 22 sdJan 28% Jun ile en sie 
Horders Inc common common ____"25 -- 5556 ‘Ie8 a ” a aia Feb 3 
Hormel & Co (Geo) common A cosas: : o“s 1717 100 14%, — 77% Mar 
He peaille-Hershey fp. Seat ome rams * ae 38.38 100 3714 Mes mH re ; inn : 
4PP Motors comm °C pele 5 -= 21% 22y, ‘ al Stock E 
Mines Post como, Fe a ge Xchange 
nois Brick : 2 Jan 
iilinots Central RR ettgese—————— 10 ee ae ae ; tant” Week's Baleg 
Inge Pneum Tool vie ment -----—— 100 38% = oa7K Ser 200 20° Jan = 3.1 Mar STOCKs— Sale Prj Pk’, for Week 
Tdianapolis Power & Light com__.e fi 27 27- 800 a >-gee ae% Jun Per ce of Prices Shares Range Since January 1 
Interstate ae Products common _____ “1 . ti 350 xX19% Jan 25% Feb American Laundry Machine ra Low High Low High 
er . . erica Pg eaindl ue : 
Iron Fireman Mfg * Se rhe iS aaa 7 -- \ So = B+). one 8% Mar Prior pid tuets eee ----* ah =% 81 32% Jan 36% Feb 
Joy Mig Co “See... *----- 1 -- 235% 235% 100 22° Pes = ee et ee ri iit ee ee 7 -— auc 1% 63 1 Jan 134 Mar 
Katz Dp OO om 26% 26% 100 204 Jan Po bd — Churngold Sr gerbe e . 162 4% May 5 Jan 
Kellogg Switching on 9% 97 4 Cingenati Bali eR ane 5 "2% 12% 12% 81 10° Jan 121% Feb 
Ken-r se trad common___~~ a 9%; 4 8 500 65% Jan 10% J incinnati Gas & Electric pfq_~~~~~ 10 4 3% 4 ps a » re 
sated Tube & P common A___e . aS 5,150 7 Jan Seyi ile ee Lest ring 100 108% 1083 1 iy ors May 
Kentucky Util jr com pref. 500 kaa, 32% +33% 350 agae an ony om Cincinnati Street + sae 460 107% Jan 109% Jun 
Kimberly-Clark common __~~~~~~--- ; 53% > fi 5334 fe 5234 Feb ae ane Cincinnati Telephone ___~~~~~~~---~- r- “1 -- 12% 123% ’ 369 8% J Feb 
iaitteesatentertee ~~ 48 1, L, ‘ Tosley Corp z eae as - . an 14 ’ 
Ne Ext Unty ¢ ~e he e 38% Jan 48% Jun Dayton & Mich pia777~~~~-~~--- eo ee 159 78% Jan 83 Mar 
heath & Co common ~~~ nonnull 7% 7% 7% 300 4% Mar eS? --~.* : 98° 40% 470 28% Mar 40% Jun 
Cumulative preferreg SRR ES Ys og oa 11% 1134 11% 250 7% Jan 13 ‘ Jun Preferred POI eae gag one ng 7 a > 98 7 98 Mar 98 Mar 
McNeill & Libby common. ~~~ 2 .. 440 45 220 37% Jan 45 May Eagle-Picher ROR OG pts. oe ane 100 = 1o 8 130 7 Apr 934 May 
Lincoln Printing Co, common"; 8% 842 8% 4,200 7% Jan 9% Apr Pormica Insulation ~~~~~~-------___ 10 181 of 106 3 105 Jan 107 = Apr 
Lindsay Light & Chemical com ~~~~~~ Py a 6% 7 450 6% Jan et ae ed * a 18% 50 13%, Jan 18% Jun 
La Te POR rere 758 7 7% 600 5% Jan Jo sae Gibson Art ____ “* <l 27% 24 26°94 Apr 33% Jan 
$215 cuadlator & Mtg —— Jacoart, Class | OAD piper cn " 45 43" 45 110 40 Jan 46 Apr 
pre erred_____ oo aeger ) achi eek) temas dae ¢ a te a : 
McWilliams Dredging Co common ripe t 40 7 fo 420° 34% Jan * 40 Fep SO ting Hegarty ie te + ti 100 SS Apr $842 Jun 
-~--- al 100 13% J, + Ist prefer; A a a eee S 5 25 Jun 25 Jun 
4 Jan 17% Jan Kroger ss Zeige a aa 11% 150 11% Jun 13% Jan 
PA asap cae A . 43% oe 48% 20 48 Apr 50 Jan 
“72 43% 123 36% Jan 44% May 






























































For footnotes See page 2696. 
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OTHER STOCK 2691 
ER STOCK EXCHANGES 
Friday Week’ SEK ENDING JUNE 15 
STOCKS— Last Ran 2 Sales NE 15 
P Sale Price of Felsen p bana 
Lunkenheim er res 
om gata ene senenewnsne . “oo Low High = Since January 1 i aa ae 
ae fod Gambie_____ -~-------~-2.50 11%. = 2 tn 190 Ot 7 High STOCKS— Sele Pete Range for Week 
i ——* ‘ “4 17% 33 a an 32 M of Prices s 
R erred ——————-----_.___ -- 595, 613 3 11% Jar Mar Michi Par hares Ran 
re gy a a sae g ll -100 - oes 8 A 8 664 55% ~ bo Bey sag ee ee common. : ~ Low High ae since January 1 
—-------------- . a. 5 2 -"s Jun . a ee a C ‘ 
2 os RC erate: ° - we 5 31 . Apr 245 Jun Mid-West Abrasive patched 1 ie . a 3% 1,200 2% Ja High 
Preferred --_--~-- UNNeCKenee: * 19 =, 2 10 231, Feb 5 Jun Packard Motor Car_............. -50¢ a 200 «20 300 1314 Tan 3% Feb 
Pr eerairns 50 18%, 19 534 l4u Jan 27 Mar Parke, Davis & enema” 67 3 3% 900 93 Feb 20 =6Jun 
Unlisted— — 4934 50 87 es 4 —_ 20 Mav oe Wolverine ------ * 31 8 ae Ste 5.745 5% —. 3%. Jan 
‘ 5 ™ . q 313 . é 71 
orate Rolling Mill____ = an 50 Jun Prudential scant Products_________. : 15%4 1534 o : aaa 2" Feb R4\, — 
oo ioe aaaaabenms oetagimaenale , , . a a Pe arming 3! ‘ : ot : Js 1a 
gol aed anata eects: * ben 18% 19% 246 15% Rickel (H W) common__________.___. 1 i. .™ i 1,450 2% o- tn May 
General Motors ___..___._......j Ss 5 oo ve 24 199 6 Jan 19% Mar A RE ea aS ---2 4 35 y 785 2% Jan he Feb 
1 Motors ----~----~-- 6% 6} . 19 May cotten-Dill . < 1.055 . 3% May 
Standard Be ee 10 68% 684. z* 8 258 6-- San 24 Jun Sheller Mig common -_____ 10 095 35% May 4% Jan 
Standard Brands nieieahlietindaad eee amie: 195 J4 © 248 0 hs 7% Jun Sheller Mfg —————__---___--__-__ 131% : 
sctevahaslictaln sete dibmneantaineninrempannaemmnarens ; 8 19%, 195 “7 62% Jan 705 : mplicity Pattern ----------- 1 “OU J’2 14 625 121 ' 
——— 35% 357%, 3745 an 18%, Jun bo ty ager Standard Tube B commo -------~---1 31 gi 912 &80 7 : = 14 Jun 
7 20 28% Ja vve vuln Tivoli Bre on Cae | ie 338 32 3 a 91g May 
n 37lo J Wine is. rd : 300 3 A 5 
: 2 Jun sched eaten we 4} 3% 3% 900 95 rod 5% Jan 
— Udylite common ? 4% 4% 395 3% Jan 4 Mar 
Cleveland Sto k } sessed O'Neil ils cai cenpasit 1 9M% g1 - oe 5 Feb 
. nited Shirt Distrib . a o4% 9% 2,350 54 N 
C Exchange US Radiator tstetbuters : a 5% Gt 200 a den 8% Jun 
Friday Ww 2G Siete, eg 8 > "8 100 52 J 7‘4 May 
eek’ oo mee 8 a Ye Jan 5 
SvecEs oumtes } ard a = Cooler class A___ -------50 44 4334 e bd ae 4t* Som Lm aoe 
ePrice of Price a0 1 SR IN -- 16 16 . 7 Jan 44% Mat 
Akron Brass Mfg Par x .Shases Range Since Ja Warn eet - 5% 57 = 13 Feb 16% May 
pce Dmg: Ree grag eer 50 xow High Ppa muary 1 Gee anne common : 8 250 5 Mar 6% Feb 
‘2a =~ 7 a crew Prod ay vageninca tones, 13 
oo ae Corp of America_________ mo 13% 13 ¥ mA £0 6% Jan Bag ucts_—-----_______ 4 oe: fa 1% 2,220 1% Jan 
4 “S 9 “  “Rieseutedandniageeinnmsetents 5 nr 50% 080% 350 12%, Jan 4 Feb 6 2,150 43, M 2%! Mar 
ee a. toa 021% ae 5 47 Jan 3% Mar 2 6 Jun 
a On Cliffs Iron preferred______- , == 21% 215— 25 2058 Jan 234 . 
a Corp common___....___-_-___- 8934 8914 393, 100 19% Jan bd con 
ee eee ER ea 5 22% 22 22 Me bn 80% Jan 93 "a oe Di 
ev era \y, 72 1 H ° 
er Sees Berinsticn.—__—. 5 8% 15% 15% > fos 24% Mar irect Private Wire to Allen & C 
General Tire & Ruvocr_.... 4 Fl sale 57% 500 5% Apr 15%2 Mar O., New York 
Goodyear Tire & Rubber common____ 5 58 Ye - ¢« I 74 Jan 
G Rubber common * = a29'2 a295 9 Jan 61 May 
Great Lakes Towing common.----100 “49.” a2% = 11026 Jan 3234 Feb COMP 
ros Cooperage class r Sc ra 40 40 4 O% Mar 5734 Feb N & C LETE INVESTMENT 
ae he 1 ‘ re Mar 
= Bros common_- 5 os 52% 65 48 ia 4 _— Memb L ® AND BROKERAGE 
et epee gata enema Pe 2 Jan er Lo 
Harbauer eke vevannaicaeoe 2323 in oh. ie s Angeles Stock Exchange FACILITIES 
eatin eenciren Sean oh anna tin een at 9 - ; . 
Interlake “Steunship aa ae May Listed — Unlisted Issues 
Jones & Leughiin..______. peacennine os 37,37 =m « 9% Mar 650 : 
hee -- 255% 25: ; Jan , 3 
Kelley Island Lime & Tr_----------- ._ =: ® 25% = 200 23% Jan le So. Spring Street—LOS ANGELES ‘a 
—— y) ~~ ~~\— lilies oy aaee 16 165 12600 -27% Jan 34% Ju —TRinity 4121 
ee a ae aaa e > ~ 9% 10% rt 13% Mar 17% i 
oO 7% ET emneap angen = anit RED 3 ‘ 7 
Sekiena’ in Saving Brick common_-* oY 4 30% 3142 500 anit Le save Feb 
National Refining common___.______: 1 2 Fae 200 4¥ un L A | 
g com -- a25} 1 2 Jan 
National Tile <n sel Coe ante -1 pes 15% atts 50 20% Jan ont oa os nge es Stock Exchan 
Nestle LeMur class A_____-_-_______- * 4 33, 4 . 1 oa 15 May 17 7 len Frid ge 
Ghicn cw inca Gees aes * bag P 2 J : ay Ww . 
8 2 an 21 : eek’s 
Bicker Corp _—----—-----—- : . 185 7% Feb tot Bee STOCKS— Last a ate 
es once gt ne are is So ale ROI ee 27} 25 27% 500 181 Per Sale Price of Prices Shares — 
ce ll a at ho eas ‘ " . 
Richman seg eedinatrnn meni 18% ris 4 60 16% oe 7 oe Bandini ene oi Corp_----. 50c 73 7 mee rp ae 
at a 2 a... 3 ° 8 18% 45 143 fay etroleum Co_____________ a 6% 73 ane High 
Thomps os, of Gee.......--.--; 10 47 45 472 806 395, Jan 18% Jun Barnhart-Morrow Consolidated ______ 1 435 4% 4s . se 5%4 Apr oe 
Van _— yg The... rs - Ss - 482 205% pad 46 Jun oe & Gay Furniture Co__..___. - 49¢ 42c age 4 a4 3% Mar 5% se 
n Iron Works haiti, Si ~~ a487% a487 ae ay 232 A ue Diamond C ---------~1 25 95 ,000 25c A n 
Vichek Tool Pi erence 231 8 20 4542 J 2 Apr orporation. 47s 2% 2% ( aa pr 524ec Ma 
SS he 23 233 aa an 53 4*Mar Bolsa Chica Oil Corp_......_....... 2 a 1 900 1% M f y 
Weinberger Dru en, 4 575 18% J aMal Corp... . 4\%4 434 an 1% Mar 2% May 
, g Stores_- 8 8 7 va 78D 24'%2 F Broadway Dept Store Inc com________ 1 37 3 350 2.48 : 
White Motor -----------* 20 167 15% J a Feb Cc pt Store Inc com 8 3% 3% _ Jan 4%. Jur 
ar -_ 203 s Jan 103 alifornia Packing Corp common... e i ‘ : 3,545 1.75 1 
Youngstown Sheet & Tube-—__—_- “8° es 31% 31% “50 26! y ~4 20% Jun oorar investment Comp Set Nea a = A328 02% = & Jan 26 Mas 
---------- : ae eanee é V4 Ja erate © ~~ uae _ ase ese 5 2 
Unlistea— ore Seren 700 «39% Jan «BA 4 May a ee oe 8787 . 206 | eae 
Add 1% May Ghsyeler Corporation --... - 5 4% 5 90 Mat 88 Feb 
ressograph-Multigraph —- 10 2 olorado Fuel & Iron Corp eeceerome 5 all4% all4% a1147% + 4% Apr 5% Jan 
Q@eneral Electric common__..__-------® a27 a27 a272 100 = Consolidated Steel Corp aan _. a29% a29% - 94 Jan 115% May 
eaten Co commnen....__._..._..--- ‘ a43 -.a43%%4 175 22°% Jan 30% May Creameries of Ainerica____________ --* a 21 21! 30 27%4 Apr 28 ~#«Apr 
Sainte Geven couunen._.. ---- 2 03034 a303 $5 37% Jan Bite Dei eke i - 18§ 16 +n 18%4 Apr 25% Ja 
Interlak M-----------"  —- 246% 0465 10 25% J 7 Douglas Ai 4 . 950 =107 be gon 
rlake Iron common___- . - a465~— a465e 25 oe an 32 May oeean reraft Co, Inc__._._ - @ Jan 16 Jun 
New York Central RR com___-__-----* -- al0% al0 16 39% Jan 49% May resser Industries (new)_---------50 87%, 87% ‘ 4 
Guts Cf Onc_._..___________ a er: a28%q a28Y> re 8% Mar 11 Jun an Products Corp re ees a27% 927% a27% = an Jan 89% Jun 
Republic Steel — " - al75_ al8 185 21% Jan 29% Jun cneter Derrick & Equipment Co____5 14% 145% 1434 365 27% Jun 28% Jun 
U S Steel common___-_--~ a a =p a22% a24's 456 ate Mar 20% Feb pane Oil Co, Ltd, class A_- 1 5308 Il'2 11" 100 pe 9 ed 1578 Mar 
Youngstown Steel Door common_____- * -< a6734 aG8 7% 143 9'— Jan 24% Jum ew & Merchants Nat’l Bank___1 en 33c ©33¢ 200 10'2 Jan 11% Mar 
------ aa 23% a23% Pee 58% Jan 69% Jun arnsworth Television & Radi 00 ~- 520 520 30c Jan 40c Feb 
’ 15 20 Mar 254 May Fitzsimmons Stores, class A enna 1 a 15% 15% 45 510 Feb 530 Apr 
/ ay General Motors Corp com : ore -- 6%. 6% 7. 13 Jan 16¥%a Feb 
General Pain men...... 10 = \, 1 100 64a May 
Gladdi t Corp common___- * 68% 68% 539 62% y 8 Feb 
= ing, McBean & Co rae 15 15 250 oea0 Jan 70%, May 
oodyear Tire & Rubber Co com 1942 19% 19% 454 16% Feb 1548 Jun 
H lie : a54% a55 110 se Jan 20% May 
ancock Oil Co “A” 51% Apr 5 
TLING L H 2 LO common- ° 7% Mar 
» LERCHEN & C onolulu Oil Corporation... -—-_-_- ‘ ” 59 59 226 ¥ 
O. Hudson Motor Car Co ; : ‘ 341 34% ian 53% Jan 60% Feb 
Hunt Brothers Packing Co com_...1 31 31! 00 33% Jan 34 
Members Hunt Foods c acking Co com 10 231 31 4 715 15% Jan 33% Jun 
New York Stock Exchange N Hupp Motor Gar Corp ; a 16%4 1614 ai ote 16 Ye Mar 2334 woo 
Detroit Stock Exchan ew York Curb Associat Intercoast Petroleum Corp._.......10 1 on 434 5 417 16%2 Jun 17 Ju 
ge Chi e Lane-Wells “? ae ' , 525 3% J n 
icago Stock Exchange Li ells Company ------ 1 -- 25¢ 25c 100 25 oe an 5% May 
Ford Buildi —— Petroleum Co _...__-___-.10 -- 15% 15% 285 13% Jun 40c. Feb 
ing DETROIT . ckheed Aircraft Corp _________- : 70¢ 55c 70c 4.450 ‘5c. Jan 16% Feb 
= ay Fgh a ee 
e : _— - 85 1S 
ephone: Randolph 5530 PS Oil Company 5 ©6-1.90 169 1.85 Jun 1.90 — 
enasco Mfg Co_-_-.- a ARI TE 70 710 70 ; 
Merchants Petroleum Co ------------ 1 2.65 1,90 265 47 red ie Be 75 Feb 
ge ee Pictures common PALE -- 35¢ 35¢ "750 30¢ a 2.00 Mar 
” ll iablo Oil Mng & Dev Co wee r 4% 4% 100 , oan 35¢ May 
etroit Stock x on Corporation Ltd__--- 1 75¢ 70c 75¢ 1.300 62” rd 42 May 
an : orthrop Aircraft Inc___--.__------- 15¢ 15e 15¢ 4.0 oo 75e Jun 
fee ewer Be 1 8s 1% 8% rye 4 Jan 23c Apr 
“—e Week's Sales a Petroleum Corp 1 27 on tar 9% Mar 
nic Oil Poser 7c 
a alten atte tae Pacific Clay , Sac eie - =: lh Se 29¢ Feb 
Allen Electrie —-- Low High Range Since January 1 Pacific Finance Corp common wi 10% 10 10% "500 es 40 = Jan 
ee ne 1 Low H Pacific Gas & Elec 10 - 14% 1 6% Jan 10% J 
B 4 (Sa ae : 2 2 2Vq 32 igh 6% 1s lec common ._.26 ‘301 Pb 14% 100 14% Jun 1 “ oa 
cnt may Adding Machine eS PREF pe -- 43% 44% Le ats a 2% Feb 5%“ . a 25 . —> sa 459 34% Jan rots _ 
laoreet aN die 167 7 ‘v4 Mar 44% Ma gg : eferred 9 oe 1 165 38! ’ 8 n 
Consolidated aT 5 - 114 . By: ° a 14. Jan 18 > aed ep Lighting Corp common____- = _ 36% 36% 400 Petty ba pbs, May 
Continental Motors commo ee ---10 pom 19% 193 4 7 101%% Feb 116 May cific Western Oil Corp___-------- 10 52" 52% 769 48% ond 6% Jun 
24 1 11! 10% 11% 95 18 Jan 21% Feb Republi = _. 220% a20% 50 20. Fet 52% Apr 
Bete & Cleveland Nav common---10 ; <— om a 12 Mar age wl — Co common-__---1 6% 63 ; wat os 
roit Edison --- 53 53 . Oo .-- sia as = hed its 2 “Ya 2,390 \, 
Detroit Gray Son eee eames 20 23% «© 23% Pe 4s, Py 5% May 1% Jan —s Oil Corp common__-_-- Ta -- 35¢  35¢ 100 P tg _ Ady Jan 
Detroit Steel Corp —,. 5 ial 1% 2 “ “ 30 21% Jan 23% Jun Saf Aeronautical Co__--__--_-___- 1 85 12 12% 805 10% Jan 13% Apr 
Frankenmuth Brewing sini onan 2 16% 16% 16% ror 1% Jan 2% Mar Gacurity Stores eR Ce ° a21%, 8%. B34 1,850 6% May = Mar 
Gar Wood Industries common_______- 1 hep 4, 4"e 491 15% Jan 17% Mar Shell 'S Company - -~ ae “30 e a2l a22 115 22% Jun 931 May 
General Finance ee 3 - 9 a , 200 4 Apr 5% Feb -~ nion Oil Corp 15 -- 482 50 125 41% Jan 2 Apr 
Genarai Moters common. aliaasiagnlle BY 2 +09 2,380 7% Mar 9% Jun Siena Trading Corp._...__---- is -- 827% a27% 60 26% oe 50, Jun 
Goebel Brewing on_--—-- . 6834 68% 583 7 Jan 8% May peo Ol & Ges Co “B”_.-...____.¢ -- 12c 12¢c 11,000 oo 7%4 Feb 
Graham-Paige common_____--------- V 412 4% 4\, 1 ord = —_ 70 Apr a = Hwee neem e ene ; ° ge tt a6". 14 a ide -ApF 
-------------- 1 7 - - = % Jan 4% Feb a | ea dee anata aie 16% 856 151. WM : 
Hall Lamp _ 6 7%, 14,612 534 Jan "Ve po = Calif Edison Co 7° ane ~- 18%, 18% 160 7 v4 wed ane Mar 
Hoover Ball & Bear... . we — 11% 11% 11! - ‘ a at eae che class B...... xan ~" 95 ' 30%— 30'2 951 26% Jan so Jun 
pediine Mig... ‘ rr - 243, 25 - ae on 11% May So Calit Gas 6% pr ~--25 a nae 292 30% Jan 32% Jan 
ees samen Car common____--- " si Lx 13% 350 12% — > abe Bouthern Pacific p Beaty anooweaiam i "4040 1330 Se — 31% Jan 
en 3 0% 31%. 1,0 Standard oonnn-----8 7. oe 40 J 
Kingsto Mfg__----_----------- 1 3. a 1048 15% Jan 34% May ard Oil Co of Calif 48' 50 7A9 un 
Kinsel eget common_-___-_--_- 1 in ae de 1,636 6 May 7% Jun Sunray Oil Corp__-.-------.----.-—- : : 43 43 1,089 og — ° = 
0” "(vs Aveapeeaeenpeneageeaeaeaanea in amaamas 1 1% 1% 13 . Sas 3% Jan 5% Feb ns SS aE 6% 6% 5 370 6% Jan — 
Masco Screw Product t Aster ase meen -2 ices 6% 6M rr 1% May 14% Feb Transam illing Corp -.............-. . 4 7" 
McClanahan Oil c ud s- en ewen beeper enemas anabanem 1 1% 1 1% 10 5%4 Mar 7% Jan Tran: erica Corporation a 2 133 7 16% 16% 100 15 Jan 16%% Jun 
ommon--_—_—--------- i 47¢ 45¢ — 810 1% Jan 1% Feb Uni scon & Western Air Inc at s 12% 13% 5,326 10% Mar 13% Su 
envie 47c 4,100 32c Jan 55c Mar on me Oil of California_...__.-----25 22! 42% 42% 254 28 ~—-*Feb ake Jun 
om nae versal Consolidated Oil Co__....-10 Lei fone 22% 2,66 | 20% Jan 25% Mar 
page 2696. 8 fy 20 1,095 15% Jan 908 Mar 
— — 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 15 

































































Friday Week’s Sales "riday Week’s Sales oer ueaaaaaaa 
Last Range for Week Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since Janua 
Par Low High Low High Par Low High Low H nd 
Welersen Company ................2* 30 31 300 25 Jan 31 Jun Lehigh Coal & Navigation ° 13%4 13% 14% 798 12% 
: — 30 31 300 25 Jan 31 #Jun | Lehigh Coal & Navigation_-----~----- @ Jan 
Western dS. yeaa a a26% a2 EA} 16% Jan 25% May Lehigh Valley RR__---~------------ 50 16% 16 =: 16% 145 6% Jan 7 . — 
Ya pe . 7 3 » . 1 y, 1 y ‘ in 
Yosemite Portland Cement pfd___-_--10 ae 1.10 1.10 900 ye} — eg —- oa op eee esi ital ey mate oi 
Pennroad Corp 1 7% 7% 8 3,678 5% Jan 
Mining Stocks— \ 3, Y, é 8. Jun 
ainsta Sunset Gold Mae Co..-.---.10 7% 7M 7% 650g Jans Heb pennsylvania RR -————————— fo 30% 38% 39% 3.897 92H Jan 4054 3, 
fe ane a oe oe Se. Sa ee S'ac Mar Philadelphia Electric Co common_----* 26%  25%4 26% 3,961 21) Jan 26% gan 
Cae Re see = : 2c Jan c ay $1 preference common-__-_--------- 274 2742 28 1,608 247 
Cons Chollar G & S Mng Co_--_--_-1 1.75 1.65 1.75 800 1.00 Jan 2.00 May 440 — ~~ eee 100 120% 119% 120% “40 117 Son 1208 i 
Zenda Gold Mining Co________.-__25¢ 8c 8c Bc 1,000 6c Mar 8c Feb RII nia tiiondinasnennnele 5 36% 45% 37 470 32% Mar 3954 May 
Unlisted Stocks— , 
Amer Rad & Stan San Corp_--__------ ° -- 014% 014% 175 12 Jan 15% May a ype SEF A 30 acs on 30M 17 4370 Pep sie Mar 
American Smelt & Refin Co_-__~-~--~-- * a49% a47% a49 ¥% 155 42% Jan 4842 May Sed -aeeterred .......-...------- 50 es 44, 44% 3 3 % = 50% Jun 
American Tel & Tel Co__-___----~- 100 al71 a169% a172% 657 161 Feb 165% May a... = 24% 24% 750 ist, ie sy ey 
Amer Viscose Corp__...--.--------- 14. 50% 50% 50% 100 50% Jun Cn i ewe eS Go a ree tas 
4 . Balt Dome Oil Corp_..--...-.._----- 1 812 8% 82 100 7 Ma 3 
Anaconda Copper Minin Co_.-—---50 -- 34% 34! Y, \, 5 , 10% Jan 
p= aaneage ge acne adrermebesneens “nt ea ap {= wn — a _ Scott Paper common------~--------- +s 50% 487% 50% 247 42% Feb 505 May 
AT & 8 F Ry Co_________----_--- 100 296% 293% a967 312 77% Jan 98 Apr ' ini 
Atlantic Refining Company_____---- 25 a333 a33% 43334 10 exes Ma 35 ¥ vee Zeanpes nen Site i ae EL “ en %. +4 — 1% May 
aeiinan  teamenntien 3 st a ef ‘ 2: y is Transit Investment Corp common---25 das Ye 1% 2,252 36 Apr 1% Jun 
WETANON  2ckdcnnconeen 8 8 ,966 5% Jan 8% Jun EDIE SE DIL IES 25 ail 3% 3% 1,465 1% Jan 33% pa 
ee as ee eas, ak a es Sete ee a GD ee ee | lf 
Rendix -Aviation Corp_._......-.--—- 5 a52% 052 a52%a 65 12 . am... preferred ~~=--~~----------=--* -— 46 ’ 46% 318 38%s Jan 46% Jun 
is... . . 2% 9% oan 38% Jan 80% May nited Gas Improvement_____----- 13% 16% 15% 16% 1,810 13% Jan 17% Mar 
Sesing Airplane Co ...........-....-+ 5 y ’ ¥ P ; ‘ 
—— Geaens 7 renee - _ aa aaie 4 oan _ ayers Westmoreland Inc_--~-------------- a 19% 19% 14 18% Jun 20 May 
Dare-Warher Corp ....nnsinncccnes 5 ine 42% 42% 260 393%, Apr 423%, Jun - ———_—_____— 
Canadian Pacific ween EE. 25 17% 16% 17% 945 10% Jan 17°4 Jun oa 
Case J I Co_-- es EE V2. a42% a42'2 45 39% Jan 42 May 
Caterpillar Tractor Co_ sled canes toalecmnbete semaine’ ° _. 260% a63% 140 48% Jan 60% May 8 
Cities Service Company. __.-------- 10 oo. a22 a24 237 20% Feb 23% Jun Pittsburgh Stock Exchan 8 
Columbia Gas & Electric Corp__-_~--- ° 6% 6% 6% 140 4% Jan 7 # =%Jun 4 
Commercial Solvents Corp___-------- * BA! 17% 17% 125 16%, Jan 17% Apr Friday Week’s Sales 
Commonwealth Edison Co____-------25 _. 030% a31% 105 29% Mar 31% May Last Range for Week 
Commonwealth & Southern Corp__-_- sd Md 1 1% 16,960 }4 Feb 1% Apr STOCKS— - Sale Price of Prices Shares Range Since January 1 
ar Low High Low j 
Cons Vultee Aircraft Corp____------~_ 1 mi 25 25 426 18 Jan 25 J otek 
Continental Motors Corp___-_ ~~~. 1 11% 10% 11% 349 yg on 12% Mar ee reer Steet i wit. 24 z — 33% 33% 10 282 Jan 34% Mar 
Continental Oil Co (Del)_--.-------- 5 __ 832% 323% 62 33% Apr 3434 Mar ee ee Se pe. elle 10% 10% 129 =: 10% Feb 10% Jan 
Crown Zellerbach Corp___-.-.-----~-- 5 pa. 24 24 339 21 Mar 5 
Curtiss-Wright Corp he OE IRN 1 sa 6% 7 1,655 534 Jan a aay Blaw-Knox Co -------------------- 4 - 15% 15% 30 13 Jan 16% Jun 
SNE RES TE EA eS 1 22% 20% 22% 500 19% Jan 22% Jun ies ti) ta) Caney. * 1034 1034 1034 125 91%, Feb 1034 J 
P l 
Electric Bond & Share Company_-_--- 5 : al4al4%4 98 95% Jan 14% Jun ee a eet eomenee._..° 6% 6¥2 6% 195 4% Jan 7 Sun 
Genera Mievtrid Coq... <cncen scone * 243% a43 a43% 644 38% Jan 43% May Devonian Oil 1 y 
General Foods Corp__._......__--~-- * 245%, a45% a47"% 190 40% Mar 42% Apr Duauesne Breving __________...... : am 23% 23% 146 20% Jan 2414 May 
Goodrich (B F) Co___-__-----------* a60%  a60% a60% 20 54% Jan 60% May Wort Pitt Br smi Takes ONE | > 25 25 535 18 4 Jan 25° Jun 
Graham-Paige Motors Berths. cdadaed 1 id 6% 7% 1,587 5% Jan 8 Jan ya: omens . 512 52 5’ 300 5% Apr 6% Feb 
Great Northern Ry Co pfd__-~------ ® -- 051% 25 4 , i j 
y p 51% a525% 145 50% Jan 52% Apr Harbison Walker Refractories__.____-~ * 22 22 22 50 18% Jan 22% Mar 
Int’l Nickel Co of Canada____---~---- ® nm a34% a35\% 295 30 Jan 35 M Oo , 
Int'l Tel & Tel Corp---------------- © 029% 028% a2914 141 18% Jan 31 May a —_ =: Es. oe = 6 ee 2% Sun 
2 ERE ae Su 70 6 Feb Mé 
Kennecott Copper Corp__--_-.----~.--. °* a38% a37% a38 175 355% Mar 39% Apr anaes See Supply-. Y = gpa » “oO 12 12! 1,996 9% Feb 12% May 
! National Fireproofing Corp__-_---~~- . 234 24% 2% 1,450 1%, Jan 2% Jun 
Libby. McNeill & Libby___----.__-___ 7 8% 842 8%, 655 7% Jan 9% Apr j | 
- : Pittsburgh B 
Loew's, Inc -_--...-- ein aE ol 21% 27% 255 26¥%2May = 28% May an eee a. * — 7 oe <.. Jan 
McKesson & Robbins, Inc___----~_- 18 a28 a295% 525 Dae cf ~_ -_ age wi Plate Glass__..........25 129% 1275, 129! 20 11834 Jan 142 = 
Montgomery Ward & Co, Inc___---~--- * a63! a62%% a63%4 112 48% Jan 61% Apr nage Sayer Sas Corp. r 8% 84 BY 77 6% Jan 9% Feb 
New York Central RR_- ~~. ------_ ° 29% 28 29Y 1,907 22 J \ Reymer & Bres.-.....-—.-.---------- . = 9% 9} 20 9 Y 
North American Aviation, Inc. ~~~ - 1 ne ly 12 ‘997 95g pone =. . = San Toy Mining-~----------------- 1 6c 6c. 6c 5,500 5c Jan ‘Be wat 
Deere, Beeerenee £90 WW... ennseowas 10 oe 24%, 24% 474 197%, Jan 24%, Jun Standard Steel Springs a ae 1 -— 12 13% 719 9% Jan 13 42 Jun 
' United States Glas 4 
Ghio Ol! Co..-.......-------.----.- ° 18% 17% 18% 1,203 17% Mar 20% Feb ce tongs aay pa pegasae pena Mg au tu _ . 3 oe 3¥2 May 
Packard Motor Car Co_-._----.-__.. ° 6% 65% 6% 2 265 5% Jan V4 Feb ; ; ” , an 38 = Ap: 
Paramount Pictures, “SP Sees 1 33, 33 : 1 3 Westinghouse REE ORB nic teen . 31% 30% 31% y 5 
Pe Ivania Rail an +y 7 353 28% Mar 34% Jun Westinghouse Electric C 2y . . — at Mar 31% Mar 
nnsylvania Railroad Co___________ 50 a38% 23834 a39% 543 33% Jan 401 le May : ¢ Corp com-..12% 35! 34% 35! 367 33% May 37% May 
IG: RIO POLED ses op eee weer eseeser nese 25 = 27% 27% 230 26 Mar 28% Feb fei 
Muliman Inc ......... nstiaiee ° 53% 52% 53% 360 48% Mar 53% Jun 
I I a inakincge intthliveticin on eb-cintn eo dntes enchsahiti deal ° oe al9 al9% 198 17% Jan 20% Mar 
Radio Corp of America bd 12% 11% 12% 1,278 10% Jan 12% Feb 
Republie Steel Corp___..._.-.-----__ . _. 23% 23% 463 19% Jan 24% Jun St L : 2 ° 
) . Louis Listed and U dS iti 
Gears, Roebuck & Co__------------- © a120% a118% a120% 207 101% Jan 108 4 May ste an nliste ecurities 
Socony-Vacuum Oil Co__.__- 15 = 16% 16% 956 13% Jan 17% Apr 
Southern Railway Company___-__--- . _- 45% 45% 250 34% Jan 45% Jun EDWAR D j 
Standard Oil Co (Ind)-~------__~-_- 25 a38 a37% a38 234 35% Jan 38% Mar D ” ON ES & Co. 
+ ese ndle-—Phes eniadlod agemanigamemanes 3B 261% 961% 062% 228 Sve Jan 62. Apr Established 1871 
s i” PE Soe Ee | a a Vg a Y i if ® : 
OMOr OTR csc. ce naumbdaoneuee 1 sane 26 Ve 26% an 18% } Roth sap 300 North 4th St., St. Louis 2, Missouri 
SE Oe SO inti hiaie anita denn edell 25 -- a34% a34% 170 31% Mar 34%, Jun Members 
New York Stock Exchange 
at ee ea 25 a53 a2, a53 62 1 i ~ epg 
Texas Gulf Sulphur Co__-_---.---~-- * 942% 042% a42% 75 et Star 7% tear Chicago Stock ech. pce oy of Trade B yo weeny 
Tide Water Assoc Oil___-._.--..-.-- 10 —. al8% al8%4 155 17% Jan 20 Mar New York Curb Exchange Associate Sree oe. O80 
Union Carbide & Carbon Corp__ ~~ -- 288% a90\ 25 84% Apr 92%, M 
Union Pacific Railroad Company-100 ae 129% 130% 85 117% aap 117% ped 
ee ieee  cetaneeipiscip baie ahseieinpiaall "= _. a38% a40'% 205 33% Feb 39% May 
Tsay digit hasinaeiadiaaidadl a. 29%, 30 536 2 St L 
United Corporation (Del) ~_---- ~~~ bd 3 3 3 4 fia Ye son 7" — 8 ouis 0c XC n @ 
U S Steel Corporation___.__...__-~- * a69'%2 a67% a69'% 505 59% Jan 69% Jun Friday Week’ Sal 
8 ales 
Warner Bros Pictures, Inc_ 5 16% 16% 17 525 13% Apr 17% J Last Ra 
» Inc__....---.- Vs un STOCK nge for Week 
Western Union Tel Co class A_-__-_- ° 48% 48%, 487% 915 44 Vy — 49% Jun _o Sale Price of Prices Shares Range Since January | 
Westinghouse Elec & Mfg Co_____- 12% a34% 34% 35 \, \, Par ; 
a34% a 210 35% May 3712 May Low High Low High 
Willys-Overland Motors, Inc.-------- i __ a22% a22% 65 17% Jan 23% May 6G Site CS sommen.—___..-. 20-50 50 50 50 J 
jeolworth Company (F W)__--____ 10 247% 246% 247% 462 41 Jan 45% May merican Inv common -——__________ 1 $0 vo 70 Jun 
ob tacienic 10 95% 10 50 7% Jan 10 Jun 
- Brown Shoe common_________ | * 
Burkart Mfg common... —” 1 “— a fi 12 45 Jan 55 poe 
———7 -- Ma V2 9 30 Mar 34 an 
Columbia Brewing common__ , 
Elder Mfg class g.common... 152 15% 15% 26 13% Jan 15% Jun 
Phila del hia St Fy Griesedieck-Western Brew com_______* boty pag js ay 30 95 May 99 a 
ock ha — 2 V2 v2 20 34 Mar 38% Mar 
p C nge Hussmann-Ligonier common____ ° ‘ 
Friday Week’s Sales Huttig S & Dcommon___... 5 = 22% 22% 25 10% Jan 22% Jun 
Last Range for Weck Hydraulic Pressed Brick common___100 eo 18% 18% 45 14% Jan 20, Fed 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Preferred -------- 7. ie one = 1 = aa? yt i 
Per ~- V2 ,050 an un 
PRCA RS re a —< High Low High piernational Shoe common_________*® 41% 42 ies 
American Tel & Tel_-------------- - ws ewe int: dee [vee ‘ fie $ aegggec eee cae o% ‘5m 20 oon 8 eb Fe 
Baldwin Locomotive Works v t c____ , aclede-Christy Clay Prod com____ 
Budd (E G) Mfg Co common_.___._ . 15% ryt 133¢ O19 etsy Jan 30% Jun Laclede Gas Light common________ 100 13% 14% 575 9% Jan 14% Jun 
oan i... “ atv 1 % 1,079 “e Jan 15% Jun Laclede Steel common____________ 20 ~- 6% 6% 50 4% May 6% Jun 
Budd Wheel Co id pen iey, <7 V2 v2 5 84 May 85 May —™ -- 22% 22% 50 17% Jan 22% Jun 
- 4 6% 40 10% Jan 16% May Meyer Blanke common______ * 
Chrysler Corp 5 y | Midwest Piping & Sply common__-__-* 34 + to ~ te Ss 2. = gre 
= Le Co ca... “—— — wos aaa 140 92% Jan 117% May Missouri Portland Cement com______ 25 34 34 34 170 27% Jan 34 Mar 
its iadiesad c. . Va 1,904 9% Jan 14% Jun National Candy comm 7 -- 2242 22% 55 17% Jan 22% Jun 
peewee 4...----.......... 68% 66% 685 405 59% Jan 6854 J ee rereseoneenennecrce ‘ 
fh 5 8 8 Jun Rice-Stix Dry Goods common_____ * py: ari aire 380 7 May aa% on 
aware Power & Light_________ 13% 5 1 , a rs . “ 50 : — 
Siectrie Storage Aattxry-__..__ 4 wat 22 2258 1,662 ng Jan 225, Jun St Louis Bank Bldg Equipt com_ 3 u . 
is e? 45% 47 310 44% May 51 Feb Securities Inv common Kean 5% 54% 5% 200 4 Jan 5% Mar 
: Sterling Aluminum common” -- 28.28! 290 Jun 
Sor Ee 10 68% =«=—668% 69% =«=:1,278 «= 62. Jan 70% May pry baer ereererr —" 14 14% 130 «11% Jan 14¥% Jun 
rotners nan 2634 267; r 21% J 5, 3 2. 
wed 4 Ve 15 *s Jan 28% May Wagner Electric common 1 ‘ 
ao aan nee --15 40% 40 . 40% 225 35 Jan 41 May 





For footnotes see page 2696. 
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Telephone:— Waverley W411 








ADHOUSE ¢g Co. 


MEMBERS THE TORONTO stock EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 


Cable Address:—“Dohrosaco” Toronto 


Branches:—_KIRKLAND LAKE—TIMMINS 





Toronto Stock Exchange 


Friday Week’s Sales Denison Gold ~ i Ee 
Last Range for Week Distillers Seagrams common___ 
STOCKs— Sale Price of Prices” Shares Range Since Janu ae Fis hema n nnn 
“— Low High Low Dominion Angio ‘common RET aptas 
Abitibi Power & Paper common. _____ . 3% 3% 4 3,680 2% Mar 4% Jun Dominion nn OO 
Fe ee ne 100 59% 58 60 2,460 44 Mar 60% Jun Dominion Coal Preferred e 
7% Sng og aaa, 100 - 167 167 10 140 Jan 170 Dominion Dairies common___ ee 
a , 10¢ 10¢ 1042 7,600 Tee Jan 14%2c Apr Dominion Foundries & Steel com____~ 
Agnew-Surpass Shoe Co common._____ -- 24 24 50 1934 Feb 2 Dominion Stee] “eye na er 
Ajax Oil & ge a ee 1 1.99 1.95 2.01 5,200 1.25 Mar 2.30 May Dominion any Sf eee 
Alberta Pacific Consolidated__~~-~~~~ 1 - 14%e 14% 500 12c Feb 19¢ minion Tar & Chemical common 
ee _ * 12% l2c 13¢ 13,300 l2c Feb 20c Dominion moolens common __- 
Algoma Steel en ? = 16% 1742 370 14% Jan 185% Jan Donalda pn era OSS Det 1 
SE ness. 100 =~ 98 9914 70 97 Feb 100 Duquesne ee o_ 
Aluminium Ltd common_____ —------* 122 119 122 280 95 Jan 122 eet Sete pe 
Aluminum Co, of Canada 5% pfd._100 105 104 105 280 100% Jan 105 East Malartic orn aa ME sen 
Anglo Canadian on__.___- ~ ---—* 90c 84c 93¢ 10,675 3c Jan 1.13 Mar East Sullivan tN eae 
ee “4 8.80 8.80 9.00 250 7.60 Jan 9.55 Mar Eastern Steel ____ SS SNe rete : 
Aquarius Porcupine Gola. --1 bay 72c 0c 9,700 72c Jun 96c Easy Washing Machine_ ty 
Area “ae go Se ag2ie ah -_ vo 16c Apr See ae “oa Wiczz------- 
Arjon Gold ee neemeecennn /2€ c 25¢ he 10c Jan 9¢e ona Go nes___ 
Armistice Gold ______~ alate ee | 45c 43c 49¢ 34,500 27¢ Mar 49c English Electric a wees ‘be 
gene. Gol oan “ei a oes a [eee 
ee ti ------ c c c : © Jan 2lc Mar Tee BAe aa 
Astoria eee Seen i 19¢ 18e _2i¢e 43.600 1l6c Jan 29¢ riconbriage Nickel cntccnno.. 
Aubete euowknife Mines_.._-~-~--- 1 73¢ 73¢ 82c¢ 11,300 49c Apr 1.03 May rt sg RT 0 teeta 
Aubelle Mines Ltd _____ a a ewe enemas 1 52c 47c¢ 59¢ 238,100 35¢ Mar 80c Fanny Parmer Veney Gnegs...--* 
aumaque Gold Mines_______~~~~ ----.1] 1.20 1.20 1.40 171,450 74c Jan 1.90 Apr Federal Grain Pe ncanisies 
Aunor Geld TT ines. a | 3.90 3.90 4.05 1,925 3.60 Jan 4.25 Jan Preferred — __ EN _100 
Bagamac Mines __~--~~~~~~ ~-----.. 1 42¢ 42c 52¢ 64,575 13c Jan 60c May Federal) Kirkland Mining..." 
Bankfield Consolidated Mines_____ 1 17%e l7c i9¢ 13,133 10%c Jan 2242c Apr Son Rh pp anannnatiteonns x 
mak of Muntreal___ 0 ~~ 10 184 17 18% 1,502 1534 Apr 18% Jun Ford Co of Canada class Wiitasithininiae is 
Bank of Nova tec... 10 29 28% 2914 3,480 26% Mar Francveur fe ence 
Bank of Ds icen. 10 30 2934 30 3,620 27% Mar 30! Frobisher a ° 
Barkers Bakeries Preferred. ~-.50 id 46 46 5 42 Jan 46 Gatineau Power eR. 
Bathurst Power Sp, ° sn 17 17% 165 14 Jan 17: os pouterved - me ee 
. i Sos ba 3% 3% 4% 531 Apr 2% preferre can . 
Base Metals ap Sta “a 15c 15e 1% 8,000 12%c Feb 24} General Stee) Wares common____ 
Bear Exploration & Radium___-- 1 1.60 1.58 1.70 21,405 -52 Mar 2.35 Feb UT soi siaasiiiesd a2 
Beattie Gold Mines i iedincensisinma.. 1 1.70 1.70 1.90 39,678 1.55 Mar 1.90 May Giant Yellowknife Gold _, _ itis, 
Beatty Bros a pg RE me * 3742 372 38 95 2914 Feb 40 oe vaxe-Porcupine Ps tieeintieen : : 
late ard ee nd 283 28% 283 175 22% Feb 30 enora Go ee Pe eee eateries. 
Sen areas SERIO 100 : 112% 1191, 18 11113 Mar 112% Jun Golden axe, Mines itd_—--~-~-------- 
Bell Teiepnone of Canada_____ 100 170 167 170 369 161 Jan 170 Goldale Se enwtidinnmeeceene en 1 
Belleterre Gold agg, NR 1 10% 0% 10% 550 9.50 Feb 11% Apr Goldcrest Ot a la 6 ins os Raia 
Berens River vcptoia, OR 1 1.15 1.14 1.20 4,200 90c Jan 1.30 Feb Goldhawe* pulines- ce eee aseeneseneen 1 
Bevcourt Gold _____ Be Wet cate cai eet 1 1.14 1.10 1.45 30,850 1.10 Jun 1.46 Jun oldhaw Orcupine _____ Set ELS, 
Bidgooa Kirkiand ea a 38c 38c¢ 45¢ 48,700 Oc Apr 55c May Golden Gate Tennant 
Bobjo Mines Lta______ > a | 20c 19c _2I¢ 23,000 12c Jan Golden Manitou aeines_.. 
Bonetal Gold Ee tctinedeueec 1 36c 34¢ 37 21,666 IS’2c Jan 45c Sondtian Tite & Ruvbsr ovsaoos need 
eigeas ae 1 48c 7c 59¢ 16,900 43c¢ Jun 67c Oocyear Tire Penida 
pinot ‘Mines, “Lia____-~~--------- ° 17% 17% 17% 645 14% Jan 18 + songs Reese 50 
Brantford Cordage common_____ aon E 914 10 600 8%. Jan 10 Graham Bousquet aera see 
Brazilian Traction Light & Pwr com__* 2634 26 26% 8,716 22'4 Feb 27% Grand & , | MO pegs et 
Brewers & oo,  eeelieliadedes nea 9% gy 272 8% Feb Grandoro a ee 
British American cea Ts 25 We 24% 251% 2,175 2344 Jan 2 Great Lakes Paper vtc common___ 
British Columbia "eer ° 2 30 30 85 5 Ap 32 Vte preferred _ OS erin as esicseiisin vases 
British Columbia Power class Bunn. 21% 24% ae 20% ine 24% Secloret a . ‘i 
gr ee 3! 2! 3% 29 <'4 May ‘ ~~ ~ indncies 
Britta Reminien Ou __--~—--~---- . 42¢ 42c¢  45¢ 11,900 42c May 73%ec Jan Great West Saddlery common... 
Broulan Porcupine Mines, Ltd______ 1 69c 68c 70c¢ 15,850 68c May 78c Gunnar Gold ee 306... 
d ee ‘ 7 1.00 Ju 1.20 Jun Gypsum Lime & Alabastine___~~- "~~~ 
Buffadison are Mineg. | 1 1.00 1.00 i.20 7 My 500.) n 3 
Buffalo Ankerite Gold eR ° 5.15 5.65 3. un 3 y 
Bultalo Canadian Gold Mines______ 2 38c Bry ote 50 _ Siac a 65¢ oa, Gold aatines alata 
oat, 2 4 2 4 Ji 10c Apr fs pyaivell Gold Mineg__~~-~~~-------~ 
Bunker Hr ets “SUR feta . 5¢ =. 6,000 3%e Jan 10¢ Somntiton = ldge Pin 
AIT Nae ance s 5 ly, Jé 2 —_— awe . en 
Burlington —— ‘ 21 - a 22 aa we van 24 Harding Carpets __ ~ fil ae bd 
ye oe class A______ ce ie ac sae 11 "13 319 10% Jan 15% Jan Hard Rock Gold TNR inncnne : 
Bt ie ee erinennwcme neers a 2 Harker iy A. SAO ERC 
5 ” ‘ 2.15 Feb Harricana ee eee 1 
Calgary . Edmonton CU ; <8 5 —_ Hp a = 30c¢ ee Hasaga og RNR eerie tae 1 
Canada Boley aonras- eis eet eee ; oe “e " +4 "990 "6 Apr 6%4 Mar Heath Gold TN swsitiomimessuct 
oa eee 5 ‘ "7 Heva Cadillac sg eee eS 
Se ttrcnmnensatek ot 50 71 7 50 63 Jan 71 : fen +P 
one —- OPI os : 13 13% 1,585 9% Apr 13% igh wood -S< sn <a a 
100 122 121 122 75 118s Feb 125 Hiuide & Dauch Reinet 
Preferred hed Stone. ~~" ~7----- * 7 47 24 4% Jun Hollinger Consolidated Gold Mines____ 
Canada Crushed Stone — ON i Me os: = 24 260 20 Ma Vv 24 Home Ot. pwienife tote w me encenns 
Canada Foundry Class A___ tana ge va 21" - 70 Jun 70 Homer bey 5 ented merc 
Canada Iron Foundry common.__ ---10 - 70 70 can isu ‘ans 56% Jam Homestead Oi] & ae...... 4... } 
Canada Malting ieee i ren “hres asi Br wr hg 100 7 My Jan 10% Jan Hosco Gold > - a Ried 
Canada Northern Power. ___ 0 he eee aT i 715 33 Jan 35 Howey Goid ee ER aeea rae 1 
Canada Packers Class Annee o 35 34 35 $e 5 > 7 Hudson Bay Mining & Smeltin ee 
Class B : > ihe 1.146 au see ") Hunts Ltd class A 
Ppa! 2 erate are eee ¥ = ~ ~ va 78 § ass 2 ee ae ws ws a 
Canada Permanent Mortgage______ 100 175 171 175 :  » “aia a ie% po Class B witdinthalse 
Canada Steamship Lines common____* 16% 15% 16 2 439 39% Jan 7 Imperial Bank of ibe asgs 
oo 2 Sepyeetaeeaedearemae 7? oo” aa 7A 140 70 : Apr 771 RN mn increiscnns ne wl 
Canada Wire & Cable class A acess’ os mi pes 295 23 Feb 28 Imperial Tobacco of Canada ordinary_5 
1 ition salaries x Ps 7 A Inglis, John st ese Sabet tsteaiy ce ‘s 
Canadian Bakeries common... ° 734 6% 8 185 5% Jan 8 msbiration Min & Devei__-~-~~~~--~~ } 
30 95 May 98 p 
+ igy Nate anee nama 100 i , ~: 1614 International Metals common A_____ 
Canadian Bank Commerce ___ 10 16% 15’ 16% 3,925 14 Jan $4 Preferred #3 circa 
Capedian Breweries common._._______e a; 38 op a Ps po sin “A” preferred ~-~~~~~ ie 
Ride Te momen 2 : . : International Nickel Co common _ 
anadian banner common__.___ ° -- 18% 19% 330 15 Mar 19% ouereeins Petroleum. ~7~~~- 
— 233 24 370 19’ May 2534 ini 
ee ~—---20 ~~ “4 . 17% Feb 20 International Uranium Min | as: 
ere ~ 19% mo ssn - t* pee 14% coer aan Mines 
Canadian Car & Foundry common. ___* 13% 8 4 Jack Waite OBIT ae, 
eee ee 25° 31% 31 32 840 r Lbeg ne 7 yooh.) Rm vee 1 
Canadian Celanese fommon_______ | ° 57% 52 58 590 a 23 — ee... i 
Canadian Dredge & Dock. ~~~~~~~~ . 23-21% = =—33 150 19% 7? 64% yg &.  eeecc cme 1 
Canadian Food Products._-~~~~~~~~~~ . 64 62 64% 170 = Fen 74 oI Reread 
enadian Industrial Alcohol com A__* 7% 1% on 16 Mar 35 Joliet Quebec __~~~~~~~ ptlbividihieeatas , 
Canadian Locomotive. “0m 4-- - Uw% 31% 3 70¢ Jan 1.35 Kayrand Mining ______~ Spence 
a 1.10 1.05 1.16 6.383 c cae Kelvinator oo... ineactisetaresies Gttieeeca 
Canadian gy, re 7724 11% Jan 181% 
Cansdian. Pacific Ry___~~~------- 25 18% = 17% 18% ate — 5% Jan 634 Ker, Addison Gold Mines____~~~~--~- 
Canadian Shipbuilding class B_ kee “< 6 6% 16% Mar 191, Ee penbekeien:. 
. -- 19% 19% 10 , 1 Te ee ~~ 
Canadian Wallpaper se cp nat 5, Ia 19% 19% 20 16 Jan 19% ] 
| DRS seed smarter aaameaan 6: -- rttg 243, 20 20% Jan 25% May nny ao ree Z 
Carniian Wirebound -__-~~---------- ° - 28% . 1.80 Jan 2.90 Apr Letnepa Townsite —_-__---~---—--~- 
Cariboo Gold 1 2.70 2.70 2.70 seo 1.30 Mav Labrador Mining & Exploration______ 
Castle Trethewey -~_~--~-7-~-~---—~-} : 1.25 1.30 5.620 ia = 2.79 May Lake Dufault ee Tae 1 
central Patricia Gold Mines________ Fe “ae 2.0 oan 12% Jan 33¢ May Lake Fortune Gold Mines__~~"~ ~~~ 
Central Porcupin Mine 1 21'%c 21c 24'%c 10,600 - 5% Jan Lake Share an. 20. 7 
= pine aie 5 600 4 Mar 2 . . re fi 
Chateau Gai SW eae gearge . 5 5 25¢ Jan 60c Mar Lake of Woods common " 
Chemical apes 1 28c 28c Tt ss'ahe 1.56 Jan 2.42 Jan La Luz Mines_____ Medea 
Chesterville Larder Lake Gold Mines__.1 1.83 — ee 100 115 Apr 1.60 May rene Gold sr a : 
Chromium Mining & Smelting_____ * te mF! 1Si¢ 10 14% Jan 15% Jun Lang om “Gold “Mines 77-7 
Circle Bar is ° = 15% ‘aée 76,350 22¢ Apr 75¢ Lapa Cadiliac Go 
Citralam Malartic Mines____~~~~~~~-- 1 37¢ 36c , 


Canadian Funds 











Cochenour Wil! 
Cockshutt P 
Coin Lake 
Commoil Lt ietaia 
Coniagas Mines __ 
Coniaurum 

Consolidated 


MA 


NDING JUNE 


ow C 


B 


RKETS 


15 


en a 
akeries : 


Consolidated Mining & 


Consumers Ga 
Conwest Exp] 
Corrugated Box 

Preferred 


Smeiting 
Ss (Toronto) 
Oration ___ 


common 
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STOCKs— 


Cosmos Imperial] Millis _ 
Croinor Pershing Mines_ 


Crow's Nest 


Crowshore 


Cub Aircra 
Davies Petro) 
Delnite Mines 


eum 


Pass Coal..__ 
Patricia Gold_ 
ft 























Week's 
Range 






of Prices 
Low High 
3.95 4.35 
13% 13%, 
65c 75¢ 
25c 25c 
2.00 2.00 
173 1.89 
14%, 15 
66%, 67% 
146 147 
1.30 1.492 
5 

97% 7% 
2549 254, 
157 1.66 
42 42 
67c 796 
1.75 2.00 
14}2¢ lS'ec 
1.70 1.80 
7e Te 
58 59 
115 115 
287% 29 
28 2 
19% 20% 
12 13 
13 \ 13 Wy 
28 2814 
9%. 10% 
17% 18 
16%, 17% 
1054 ll 
1.30 1.50 
1.00 1.25 
13¢ l5c 
2.80 3.00 
4.50 5.50 
1534 15% 
14 14% 
75e 89¢ 
92c¢ 1.299 
241% 25 
6 6% 
10 10 
5.90 6.15 
Bp | 31 
38 by 39 
455% 5 
73 78 
10c lle 
454 44, 
29% 30 
60c 67, 
5.45 6.00 
12 13 
100 1001, 
105 10514 
16'% 17 
105 105 
6.70 7.10 
19%c 256 
18¢ 1934¢ 
55¢ 60c 
26c 28¢ 
35¢ 43¢ 
9c 10¢ 
70¢ 72¢ 
18e Qic 
115 1.30 
6'4c &ec 
103 104 
541% 55 
944¢ 10%e 
8% BY% 
ide 15c 
5% 5% 
29 30 
5% 54 
30 30 
8 8 
410¢ 44c 
115, 12 
16c 20¢ 
8c 9c 
74 8 
16% 161, 
74, 74,4 
8le S0¢ 
1134, 13¢ 
43¢ 49%c 
1.02 Pm 
72c 8 85c¢ 
JKC 53c 
lle lle 
19 20 
12% 13% 
3.65 3.75 
36c¢ 43¢ 
12'2¢ 15 ee 
66c¢ 80c 
45c¢ 47c 
32 33% 
25 25 
25 25% 
20 20'% 
15% 16% 
12% 12% 
8%, 84 
1.18 1,95 
2844 29% 
105 105% 
105% 105 Vy 
32% 38% 
23% 24 
105 1.%y 
32c =35¢ 
13'2¢ 15c 
Tec Sc 
44c 48 
10c 12¢ 
Blac Bac 
64c 83 
49c 59c 
28% 29% 
14% 15% 
4le 4l¢ 
1.16 1.28 
1.26 1.35 
34c¢ 39 
4.60 5.15 
140 1.46 
15'2e l7'’%e 
2344 24% 
27 30 
6.50 7.00 
8.05 8.35 
18 18 
l6c 18c 


Sales 


for Week 
Shares 


30,025 
655 
24,677 
1,000 
500 
8,225 
255 
3,255 
203 
4,670 
80 

30 

190 
15,900 
5 
77,000 
1,550 
13,200 
1,100 
2,100 
215 


45,500 
22,200 
1,382 
800 
1,945 
26,820 
30,500 
70,300 


116,948 


21,750 


388,970 


200 
370 
5,040 
9,970 
50,500 
23,200 
69,400 
32,400 
2,675 
10 
227 
9,428 
15,450 
3,080 
50 
10,800 
1,355 
2,054 
275 
5,382 
16,024 
14 ru 
14,800 
2,000 
14,500 
11,092 
15,448 
614 
62.240 
80,800 


450 
8,900 





Range Since January I 


High 
4.35 Jun 
14 May 
77c May 
26c May 
2.25 Apr 
2.09 Jun 
16 Jan 














For footnotes See page 2696. 
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2694 
CANADIAN LISTED MARKETS ay 
RANGE FOR WEEK ENDING JUNE 15 
Friday Week’s Sales 
sToc P .... Range for Week — eo Sales 
KS— rice of Prices Shares Range Sin st ange for Week 
Par Low High ge Since January 1 STOCKS— Sale Price of Prices Shares Ra 
Laura Secord Candy- Low High i me Since Jonuary 1 
chiasiateeneihaieniegss 3 16% 16 16% Par Low High y 
Lebel Oro Mines -- 1 . /2 855 160 Jan 13 sow i 
Leitch Gold Mines, Ltd_.__--_-_____- ; 6 vec 6e 6c 8,500 Sedan Ae ie Steel Co of Canada common-_-------- e 73 73 73% 323 i” _ High 
ite COCR 1.42 1.40 1.49 125,601 1.15 Jan 1.50 ed s Preferred —---------------------- 25 76% 76%4 79 80 72 Pend +4 May 
Little Long Lac Gold Mines Ltd___-_- Ps 36s 38¢ 40c 10,600 35¢ Apr 45c Apr yaa 4 Rock Iron Mines__---------- * 3.05 3.00 3.35 35,237 2.40 Ja 80 Jun 
Loblaw Groceterias class + Soak RRS e 1.80 1.75 1.96 14,050 1.23 Jan 2.10 J terling Coal ee eS ae 100 " 9 9 25 4% M ns 3.38 Mar 
Class “B” ___ 1. 2 Cigna nhac . 28 28 28% 260 26% Mar 28 ¥ mm } ke River Gold Mines--------—-1 35¢e 33c 36¢ 5,400 20c. Feb 9 = Jun 
Loew's Marcus common 1 -- 26% 26% 175 25 Mar 27. Feb ones Conned 1 -- llc 12 2,600 4% 7 37¢ Jun 
eS a 00 63 63-63 7 on 7S Sullivan Cons Mines_------------- "3-22.72 -2.70 3.05 ~=—-:19,534 oo 15¢_ May 
Sg = Rng npemgmmererpeetemae 1 1.34 «1.25 1.48 = 11,950 89e Jan Son bar Sylvanite Gold Mines 2 3.10 3.10 3.35 5,200 1 4.05 Apr 
Macassa Mines, ge ME AN 63e 63c 77c 38,700 63e Jun 80c oad Tamblyn (G) common ____-------- a 17 16% ‘17 950 a —_ 3.40 May 
cotand diamante. tieka adinee 4 2:25 = 4.20 4.50 7,889 3.85 Jan 4.50 Ma Teck-Hughes Gold Mines ------------ 2 5.00 5.00 5.10 11,793 3.50 Jan 17%4 May 
Madsen Red Lake Gold Mines..______ 3.00 3.00 3.25 11,075 2.25 Jan 3.40 M y Texas Canadian ---~--_------------- 5 1.25 1.25 1.26 600 ’ Jan 5.60 May 
Malartic Gold Fields nes.._™_.1 260 2.60 282 18,525 2.17 J 2 88 May Thompson-Lund Mark Gold Mines.---* 69e 65¢ 69e 14,725 agin 4 1:40 Jan 
ee hte inne 1 375 3.75 400 26015 3.25 — Seem Tip Top Tailors common——_.—---—— Tlie tie tn: Shs eS. lie 
Maple Leaf Gardens common_—-----—_* Size Ge 18,500 2e Jan Se ADF ly ARE eee peta: ; eee: ae Jan “3.08 Any 
Re iti Se EE eA io oa Yo Feb 23 May ee ee 2 2 33 170 28% F ++ sand 
Maple Leat Muimg Co common____-_- e 141; 7 112 200 10 Feb 11% May en cee ee re al 1 ----------------=50 _ 54 54 107 54 . ted a aay 
RRS ae SRE aD * ¥, 14% 490 i2 Jan 16% Feb Tor t neral Trust___.--------100 125 125 25 111 Feb 4% Feb 
Maraigo OY ee 1 10%e Bt Bo P —-. 17% Apr 21 Jun onto Mortgage ---------------- 100 -- 105 «105 79 100 Jan i. Apr 
ies Geld .........-..-- 2 c 8c Jan 15%e A Mar 
no ong SRA 1 88. 88¢ 95c 30,200 80c May : - oaee Transcontinenta] Resources ~__----- asl 1.75 1.75 1.95 28,950 
ee en je s -21%- 28 3.622 8, Mar 12 wd Twin City Rapid Transit common____* _. 14% 14% 550 1.60 Jon 3.15 Feb 
MeColl Frontenac Oil common S 25% «625% 26 = 995 -22% Jan 26 Jun Union Mining ¢ 9% $ O% «5,635 «744 May “a 
Merced... iene ‘4 es 1,285 tn ff. | —=———_ ia 1. $1 42¢ 42 ‘ “4 Jun 
ee Porcupine Mines_______ “a aie yt or 140 105 ” stay or neg a class A___------~------- ’ 29% 29% °30 ees ore — = Jun 
cKenzie Red La une 4 805 59% J y we yf dae sag 777 era > 38 Y ¥, Apr 
ee ee erent LS LS fee sue | Lee teow Gaited Poe cleas “1A” -_---—------- ao RRO Se. “See ee 19% Jun 
McMarmac Red Lake Gold 1 29e nd 8c 12,500 44¥ec Jan 8c Apr United = ne eee ten een ercerenreaen wae z 834C 8lec 8%4c 1,500 8c Pon (6% Mar 
McWatters Gold Mines e 33¢ 30,412 16c Jan 45c Mar ee] —.~---______---------- - 5% 5% 57 - Sis Mar 
Mercury Mills Calas skew dh csicbaiees . ae... See 9,500 22%c Jan 39¢ May ee Mines Ltd i 215 2.00 2.20 11'900 183 Mar tte ned 
id-Continental Oil & Gas_.-..----- 4 a 662 12% Jan 15% J ° . 133, . ’ . 2.60 Jan 
wosnanee --* 20%¢ 20e 22c¢ 2 Jun Vermilata Oils —_ — . = 3,612 12 Jan 3 
Mining Corp --——- = "638 6.25 6.50 yy Vane i. ..-.__----- oe = a ee Soe Ab: 
Modern Container common OE GRE I * 200 20¢ = 20c 100 17c Jan 25¢ May Vicour ~=---------~------------------ 1 pe 85c 95¢ 27 = 7 Jun 7 Jun 
A ee -- 24% 24% 30 20 Mar 24% Jun ) aa EE wcipretinen prin encamewenwee 1 ne 24c 24¢ = 85c Jun 1.05 May 
Monarch Knitting common__-------100 -- 104 104 10 103 Feb 105 Apr ee he CR cnntntinne ——- 4.70 4.65 4.75 ose. | eae eee me. Ger 
PE ON nN dc RRR _= = bo 100 7 Feb 22 Jan a st area & Worts com__--®* 77 74%4 771 Ve 565 a — 5.10 Apr 
neta Porcupine —_---_..---------—-1 Gc 5 85 M 24 : — a 
Montreal Light Heat & Power 2 M0 The B30 (10,000 Be | ee Gen fee aoe 1s 1 1 a eee 2215 May 
a ie —-................ 2/012 20% Mar i heh Fe 1.77 Ma 
P I a — 64 %2 an’ 6534 980 57 ” Jan rh pind — Steel Preducts_._............. ; od fm Pay 10,000 1.05 May 1.63 Feb 
<< i.......................4 - Se |S ee 6 ee ip gta die seereeregeamrespemaes ° 20 19% 20 a 2” > ma 
mee -- ,000 20c Jan 0c o ER ges eS ea Ly an 20 Mar 
National Grocers common-_--_-_------- * 12% 12% 13% . _ Wiltsey-Coghlan Mines ~----_--- 1 ed 7" —- 160 99 Feb 101% Feb 
RS a 20 = 28% 3% 475 12% May 13% Jun Winnipeg Electric common__--------* “1 ape 26e 64,902 8c Jan 4lc Apr 
National Petroleum —______-------- 25¢ lac 13 29 150 28 May 30 Jan Preferred 100 pa 8% 11% 25,800 6 Apr 1134 Jun 
National Sewer class A______-___--__ * 28 iée 3,000 104%2c Feb 14c Jun Wood Alexander & James preferred_100 one ds 4 85 68%4 Jan 88 Jun 
National Steel Car___-..___-._..._---~ s 2134 21 25 2 350 22%4 Feb 26 Jan Wool Combing _-~-- atts 5 ”" ba 105 30 100s Jun 112) Jan 
Negus Mines ~----.-- il 1 1.65 1.65 22 3,455 17% Mar 22 Jun Wright Hargreaves Mines____----___- - 4.55 iy. 150 16 = Apr 18 Jun 
New Bidlamaque _-- 55¢ ‘3 1.80 10,000 1.26 Jan 1.85 Feb a ee 1 — 4.55 5.00 11,127 3.30 Jan 5.00 Jur 
P88 <n a aR ae i ate _ 60c 10,750 39c Jan "5c Apr Ymir Yankee Girl______.__._______ > e 45e 52¢ 7,750 45c Jun 65c May 
IN i ce nenisaiaitiomnesin 5 Py oa 57c 67,100 36 May 64 May York Knitting common ies oR * 16¢ 16c  18¢ 7,700 3%4c Jan 25¢ “Feb 
Noranda Mines _.__ ® 5715 ne 2.90 200 2.35 Jan ee, of ae 7: 13 13’ 105 9% Feb 14 Ms 
Norbenite Malartic Mines___.--- ~~~ 1 1 12 11 59 Ye 3,895 50 Feb 59% Jun BONDS— al 
I 1 ; 15% 0 1.25 10,900 1.00 Mar 1.65 May | pa ee 243 , 
Norgold Mines Ltd ____--_-----_-___ 1 130 Bi 16c 1,500 %c Jan 20¢c Apr ie GT ao Se 34% 34% 35 $5,700 32% Apr 3512 Ma 
formetal Mining Cory 14d_———-- ae 75e "8c = ron 6Yec Jan 20¢ Apr Ria ie ae tasted 
Northland “Mines oo" c-wocwwoonommg18ise IGige Ste 21.300 Ne May 396, Ar Toronto Stock Exchange—C i 
ene __ sane ctneaae 1 am. 2°30 oan — 1.10 Jan 1.63 Mar XE ang urb Section 
O’Brien ge Bn sgemay a ee 4 - 6% 6'% Fo 2 —= 2.60 Apr Canadian Funds 
ne ene 2 3.20 3.20 3.45 28,595 226 Mar 3.00 Apr "eae oo 
O'Leary Malartic Mines__-----_----__ * i oF wee 1,000 44c Jan 58¢ Mar STOCKS— io Prt — 
Pmmega "wuss meme eeamaaata 1 55c ya -s 22,200 22c Jan 39¢ Apr Pa Sale Price ef Prices Shares Range Since January I 
NG OS agit 2a a - c 8,205 34c J : A Lo Hi 
SME AREA 50 an 68c Apr Asbestos Cor bad gh L i 
Orange Crush common 5 * "i, 110 110 5 107 * Jan 110 J SLOS VOID ~~ nnn nn —— nn —— : 25} 25% 25 ss = 
i. - oily ae ‘7/2 Te Tle 115 . ° un Beath Re RMS eee | * - 4 254% 25% 20 20 Mar 951 
Orenada Gold Mines_____-__________ - > 10%2 10% 95 . oe BY es Mar British Columbia Pulp & Paper com__* -- 10%2 10% 60 8% Jan 11 4 pp 
nd . 92¢ 90c 1.20 330,350 ehe Jan 1.20 — i ii it 100 a 40% 42 195 35. May ie 
Pacific ou & Refining __---__- ° i =< 13e 14,700 200 Jan iée Feb Brown Co common_-.———------------1 3 90 3.90 4.00 Pe fe Apr 140%2 Jun 
auite Seteelenms 1 : Cc 9,800 47c Feb 67'ec A ’ SN" i geen aieal tt anata 100 71} 70 : 2.25 Jan 4.15 Ma 
}: a 670. 67 jYec Apr Bruck Silk Mills_______.. iS BR 250 Y, 75 : 
ete eae a------- 29 8=28% 29 1 an oats — 67¢ Jun Canada Vinegars __.____._________ . 6 («14% 14% 15% 120 ° Hn > 15! gun 
Pandora Cadillac 9 SAB. 182 180 212 521405 1.19 Jan 212 Jun Canadian Marconi -————-—___-______ 1 Ys te aie 160 11 Jan 13 * Apr 
ee ae 1 41c 35¢ 44c¢ 168,490 - 2 12 Jun Canadian Western Lumber__________ >. 6S Ss 2,610 2 Jan 4 May 
Partanen Malartic Gold Mines : - 35¢e 37¢ 15,700 28c > ae = pod tet PUREE wnat beiiciigaumnaiy ; inn be ee 2,150 2.00 Jun 2.28 May 
[aes te . " - -------------- Li a ; . y 
emgas Lid commen 2 Glisc 59 62e 111007 37e Jan «5c Apr Gelisviliand Airerait common es 2. ae. SS 
aan 4 ' an c Apr Miicateatica * 10 : _ we 40c Jan 
Perro oo 60% 60% . Preferred -__-- 5 10 ‘ 
Pickle-Crow. Geld hiines ; 1.53 1.65 4,900 Tso May O08 toe Dominion Bridge RS eS e. et 3" 7 - i See 
Pioneer Gold : 3.90 4.15 14,1 4 z a ecg fara naeareatad ap ae eemage: + 36 1.285 TY, 
nee i Id Mines of BCu-----——1 6.20 5.75 6.25 11, a. 3S oe 4.16 Jun Hayes Steel ee eg ee Ce 1.250 ‘1.38 Jan 37% Jun 
Peat nies Oe biel ae 1 4lc 360 tae 74.700 ase May 1.00 Apr wane pr Hg Ontario Paper___.-____ 5 13% 13% 14 Vs 3,995 12% “ret “t%e Pet 
1 21% 3% , Mar 46c May Raa aerate aigamarem er cia: 1 55¢ 5 ; ’ @ Feb 14% Feb 
Powell Rouyn Gold 20% 21% 1475 =: 164 nd Oreille -.. 7 wae 8,700 824 
7 ’ 4 Apr 21% J ; eetene nee / c Feb 1.2 
Voting trust certificates en 1.32 1.45 1,500 98c Jan 2.00 May Reliance Grain a ree 225 = 2.05 2.40 10,495 1.30 Jan 2 s ped 
jp o% 1.18 1.25 9,300 8lc Jan 1.65 May Temiskaming Mining__..._____--__-- ) 13¢ A 27 15 95% Jan 99 Mar 
Premier Gold Mining Co eee Tey ey 1,090 7 Apr 9% Jun nit 8,800 Tec Jan 19¢ Apr 
Pressed Metals ____.________________ 1 15% 1.68 1.78 7,850 1.15 Jan 1.98 Apr 
Preston Bast Dome Mines a mt 18 15% 85 13%2 May 16 Feb 
Proprietary Mines _____-___-___-___ ° 414% 95 3.10 15,900 2.45 Jan 3.40 May 
eens Airways + 4 = rv che 11% Apr 15 Jun ontr eal Stock Exe 
RE aa 36c Mar 60c Apr 
Purity Flour Milis common__-------~ i Me gfe Ste ; 
= Sa ll gs lle eaneneRaEN 8% 7% 8% ane “ate Bo = = Canadian Funds 
Quebec Gold Mining________________-1 44% 43% 44% 415 41 ied 44 - — Friday Week’s Sales 
Queenston Gold Mines = 90¢ 95c 2,350 43c Jan 15 Mar STOCKS— — Range for Week 
yma gh mre so--t 1.00 1.00 1.05 7,113 1.00 ADF 1'39 Feb ae Se ee Range Since J | 
te a ae : 8.50 9.00 10,158 18c Jan 1042 May Acme Glove Works Ltd 612% pfd a Low High Low % — 
ea, oo Mines_---__-_____ i aoe este = 1,000 20c Feb 60c Jun a ee eonmnen wae 16% ee ee 1 ar 90 Jan 100 May 
oie ro - Segre V2 c 6,000 494.c Jun ss 70c:«Jun.=—Ss}~S—~S*é« XC Co off Canada preferred__10 ° ‘ = ’ 1442 J ar 
BER 1 2 un 70c Jun Alu 122 9¥, : ~~- 19 Jan 
Roche Long bac . a a ee tee me Bee Amalgamated oe aly ee i oe 
e — 10¢ Jan ‘ 00%2 Jan y ay 
Reval Bent = it ee ee | weet enw 2 Pe Re mere! San 
ya perp ; i¥a 18% 2,390 15 Jan a. eee eo 25 50 54 Jun 5} t 
Russell Industries common___ 10 a4 10% 3 435 19 May 22 My Mar Bath os we es +098 20 Mar 33 ‘ Sun 
ee 34% 34% 35 975 28% Feb 38 May aoraras bower & Papert class A... °  a9y ey ‘i 
St Lawrence Corp common__________* ei 335 335 10 285 Apr 335 Jun Brazili Mrree! Co of Canada______ 100 170 AS 665 14% Jan 1734 Feb 
Sp AN, 0. nance eaatiny ree 35 3% 3% 625 25% Jan 3% Feb os ee agg Bik peered agg Ng s 263 < Mi 170 153 161 Feb 170 Jun 
Gre Ansonio Gold a. ee a a ea vy 525 18% May 23% Jun British Columbia By wan Soe aoe. ae 22% Feb 27% Jun 
ae ee ee ae ee | see a wea Sate IE SRR A 
Senator Rouyn, Lta__.._.____...._... 13 13 13% 600 1214 M js mee aah oats 4 4 2%, 34 13.466 “. é 4 Jun 
a ’ : -- RY, jean: vad =? May 3% Jun 
Shawinigan ---3 83¢ 82c 90c 45,700 3lc. ron <a. aoe Building Products ‘A’ ° se 1. RE see 11 534 
Se ee er , : ie ees cece enlace res - Jan 1534 Jun 
a 4 ae ° 19% 1834 191 e Jan 1.45 Apr Bulolo Gold Dredging _ 22 21% 2 es 
wkey Gold Mining-————_W-7 > 2 oe ae 6B tie eeapamnaneecame eee ao. Sas. 2 OS 
&herritt-Gordon Gold Mines__--___ 50c 1.30 1.25 1.30 2050 1.06 Po 17c Apr Canada Cement common_____ . aes ER as 7 
Silknit Ltd common emeer eyes . Tle 0c 79¢ 27,380 65c Jan aie. Mer erg . a co ae 2,815 9% Jan So 2 
ae ee 5 4\% 5 63 ; ao . rom Canada Forgings class A ______ bs — 122 122% "249 ~—«:119%4 May 135 ta 
REE a an ee age eats ‘ 33034 95 30 Feb 34 ro a ae preferred_____* - es s6 600 20. Jan 25 Jun 
Shverwoods Dairies preferred new--—= 10 10103519 May 1044 Abr Canada Steamship common-—-~_~_~~ ee ere ee tere eee 
s “A” = May 10% Apr ” wae a 1 .845 7% Jan 10% Jan 
Class “B” key 19 19 125 S% Fes 4 Ap % preferred _____ 7 15% 17 2,294 1 @ Ja 
----$ == «= 18 19 125 15% Feb = 19, May = |_—«= Canadian Breweries common____-—_- ’ l4%2 Jan 77. 3S an 
New 4 ---* ~- 15 15% rn 19 May Canadian Breweries 50 ~< 46 4 2 
eee Sie > preterret_—————-—- 100 100% 100% 101 a gg SRS 4 Eo Preferred ________ common----._-° 15% = 15% a: ee eo 
Sladen Malartic Mines 78¢ 74c 80c 23,908 58c Jan 90 , May Canadian Bronze common___________* a3 7 rt 570 443, Jan 51, fun 
oS End Petroleum ; TYee ae 58c =: 20,383. ss Oe Mar 64c Feb —— nd & Foundry common___.* = 133 40% 41 225 38 1/5 May 2 ' = 
1 Sas al items talalid acas Cc ac ~=—-_«&BC” j Sc ———_ae|-.  DhLU w % 135 Vi 
_- A ee = 15% 15% 15% 222313) Mey 184 dun Canadian Celanese common_—-—----- a sie at ai, gre Apr 3% Jun 
Springer Sturgeon ____-____________ -- 25¢ 4 25c "500 15¢ Feb . meee TS ............... io 52 59 73 4 
Sthndard Chemical _...... E 1.40 1.50 8.400 1.25 7 30e Mar taht Can tear anaemia oi 100 a 165 V4 165% 5 46 Jan 59 Jun 
RR age . ‘ Jan 1.84 Feb Cc ee ah i es yen mest nee & 4 5% 30 1¢n Jo 65% Jun 
Standard Paving comm cohomen BY 8 9 1.250 ” -* e anadian Converters ____ _ 23 23 n 165% Ju 
Preferred __________ arenes Cn 5 5% 1475 3% — a i Canadian Cottons common _...~ 100 -- = 4949 by 3. 23% Feb 
Standard Radio 3 RRNA ee s "a 15% 15% 260 14 May 15% y een Canadian Foreign Investment Si RO s 273% 273% 27% 100 pW =a as Reg 
a ie ae aati “Va 7% 8 565 > ; , anadian Ind Alcohol common... ~ é 45. 45 2 Ja 73% 
nanan nn nnnn nnn nnnn ol A 42% >. oo oe Pk, gene tecmeamecne’ RMR | IMME dit ane, ie — il i = 
For footnot _— Locomotive_______________s a , Pe 7\e 885 6% ie Ts Jan 
—— 
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CKS— rida 
oe S spe week's Sal RANGE F ISTED MA 
vanacian Pacific Rai Sale Price Sage f = OR WEEK EN KETS 
Cockshutt Plow Railway_ Par of Prices eh Week NDING JUNE 15 
janes hy «Mc 25 Low Hi hares NE 15 2695 
Consumers fining & Smeltins 18% uf igh Range s a 
umers Glass Sueitins. 5 a faa ince Ja 
Crown Cork pa Ro ----~ Dg-———_ 5 st'e 133, Len 19.496 Low nuary 1 se 
‘ ia... "oe ° ‘ 663 Vg . anes 115 High 
Disti ~-------- 40 6654 6712 650 +%s Feb s " 
ears Sengrams com <a ® ie 39 2 40 e 845 a” Apr > Bi Jun ¢ TOCKsS— ee | Week's 
Dominio | Gaara state seca 39 40 800 33 Jan Aé's Jun Belding-Corti Sale P Range Sales 
D : tn a ? 58! 50 ' Jan 70 May 7 ‘Corticelli L P rice of Pri for W 
ominion Dair Se Si ee . : 2 571 7 38 J 40 y B preferred td commo sP Prices 8 eek : 
s Preferred airies common... ~~ 25 35 '2 353, 59%, sin un 42 rt oes & Distill on--___100 inlet Low High hares nen 
+ se Foundries & S| is oo . 12 4 597 it Jan 6: ap ene American en Vancouver 109 05 6 ioe rg Since January 1 
on Glass z tee] = 35 sii 13% 4 - Q76 <. Fe Mav B ty olumb re) Ltd — P 142 : 10 
Dominion mass commo ‘ - , 1344 75 ll: eb on ay ritish C ta Packers t22° 7” yi, 142 ( 100 High 
. . 32 _ pas 13g Mav 36% J B ol Pul ckers Lt ad : 91, - l Feb 
Domini Steel & Coa n : Pr. 32 47 91 ay ov2 Jun rown © p & Pa ». a | eae 2 ll a 0 142 125 
sacar Stores Ltd 1 oe 165 = 28 bey 271, o— =# — Preferred common. Co Ltd com__* 30 251, , = 5% rad 142 ne 
P 1 sar &C wenn 10! 9 165 S) Ss. /2 van Se oe coginceeeee * ‘ 30 47 231. May 
— referred __ amtont ° ~ Sigieaaeeigae ’ . 9% 101 15 < Jan 320 Jun iintitee en 2 sa Cl St, 55 25° Jan a Jun 
mini 4 124 & 100 ; 5 
lion Textil a ee . 17! 18 18! 13,811 ws Jan “<8 (Jun Canad Dominio ” pe 3.80 4.04 175 : Mar 553 Jun 
Preferred e common —— ‘74 163 8\4 175 74 Mai 165 J Cc ada Maltinge c n Sugar < 711 b ) 2 50 36', May 3154 May 
Dryde a po lll 417% F to 1 Mar 1 un anada No ‘oi... ile ‘ 74 9G 2.3 ime 451, ae 
yden P é rat 1 oR 4 ; 10 rth OR? “ OJ 2J 
aper ___ : eats 1 li 111 1,965 1923 Jan 1 = Jun Canadian Dr Power 7° : 2534 i 315 on an 415 an 
A ae aaa aaa --106 oe 16 791 100 sapie Jan 84 Jun Canadiar Jredge & Do e preferred_10 55 <9 255% ° Jan os) May 
Pamous Blaven ea 10% te 163 -~ = ae te Jun Canadian neh Savectanente Ltd___ 9 10642 sae 5634 595 225% M mo Jun 
; Players Canadian 0% : i2 Je J idustries s Ltd. . ha 7 520 “40 ar 
Foundation LO ip enter Corp irae 1 15! com 2,520 161% Feb 82 on ooh preferred Ltd “Be 21}. ante 30 100 ed =. Jan 
anada -* 7” 1544 “ 842 May 163%2 Js adian Inter aie a Silene, . 14! rth 395 ae Jan 96%4 Jun 
EOE aaa mats mi? a2} 291, 15% 50 any 1l pos ene «preferred Inv Tr Ltd com___ 100 161 ae 476 rf May 107 _ May 
5% preferr r common at% 24 = 12 1234 Ja Ca adian Light & Px ama 169 169 270 3 Jan 22% Jan 
Genera, roangun I < ~—- ee --------~* 2442 she 27 4 Feb 1642 May nadian Marconi er Co -100 242 + ro 2 = Jan ms. %, Jun 
on a a ares common_____ 100 100 A 121, 20%2 Jan hd Mar Canadian P iicmeshmees ie ake 94 712 ‘2 4 son 4 
st ap: - Fongregeeeremeee ee . l 00 10 165 ; 2 May % | Power & Pape oe 43 2 104 4 95 e 31 pr 
Hamilton B « Alabastine____ 100 105 aw iT : 145 iy Jan 12% Me Canadian ‘Vieke aper Inv com___* ’ 4 41, P A. + re m+, May 
. et se . 17 5 81 Fel 4 May Ge ers ~--~- st” 70¢ ' r 1430 " 2% Jan 
ae os aaE ade MIS 3B Aor a cafe Ha conan sg, | ee 
ward Smith °° Appa Soe raege ° Pie 1,205 Jan 7% Jat Canadi saiere tance" he 63 % 81 340 4 8 May 
Preferred vaper commac. 5 734 71 ° 834 Ji 105% M " ) ladian Westi Lumber... 100 7 6 6 yy 150 Oc Jan ins 
Hudson aE ey mmon___ ~ 13% ‘ra 8 an 12 ay laude Neor s tinghouse c ae EE, 61 P i44 = 6% Ja 70e Ju 
Say Minka -77--~-~------"° 223, 133, 131 1,180 < Jun Prefer 1 General 70 Ltd 2.05 90 62 280 4! n gt n 
ee Cee sine %y _ 2 63 erred _ i) Adleent aan” ”*” ° ; 2.00 210 255 v2 Apr S%— Ju 
Imperial WOR C Owe ees ae eur 8 23 yr ll . oe 81 J Commercial Al a ert com... ~= 544 2 10 10 cao 46 oe 7% Sab 
Imperial ON tq 33% 33 33 “— fon 1342 May oon reseemed cohols Ltd commons. > #2: 35¢ 400 73580 Mat 23 ee 
P 2 ae ee ne ee 33! t2 1 an 2 2 ‘5 y “ nsolidate : ‘ a = 74 421 c 2 me M 2.25 May 
oo ge| -- -- to Can omen 6 16%% 151 ‘ 670 Jo% Fad on —- Consolidated ad Sec A... ee . % 3 % 43 phe ay May - Jen 
inet a ma a er 12'% 2 165 n 35 eb er Cor TEM: 7 Me St _ 5 ean 8 Mer a" 3 
Intercolonial Goal” ce Corp common _—* TM 136 13% sees || tout Jan 5 Mar Dayid & Frere Limi canes ° 10% 45¢ 450 425 3% Jan 49% Jan 
Internati yoal com -~~--~.10 2742 oe. "sak 12% Ji 165% Jur te B nitee A__. . 10! a 100 6's Apr 5 Jun 
ee nm Bronze tt coeeeeieea * 1044 R Ye 27% 545 7M ven 13% — ee Engine sea oe 8 10% 9,494 25c Mar 7% Jun 
red --~___ eanen . 34 104% — 2454 — TVo ed peminien Maltin, yo Works Ltd. 31 19% 193 8 Jan rt - Jan 
ee 5 16 \ : 34 “2 101 on 273 a minion Oil § Co Ltd__ a 2 31 J 3 0% Jun 
| Revecid of Canada com --25 + ta 16% 137 30 — 105 4 oad pominion Pp Ma Linoleum eS 40 40 “2 4 18 Jan 20 
Prefer aal Paper © mon______ * “ "an 16 May 34 7 mision Wom o?---------—- --* 18 50 2he Jan 20. Feb 
erred ommon iis 35 ; May Jun Donna llens et nd 3 18 30 31 
PO cn me ol ee 15 38% 37% ¢ : 2934 Jar 18% Jan cona Paper Co Lid.” , 13 392 40 95 15 Jan 40° Jun 
Inter: . Dal Petroile ae ea ae 10¢ 32 ‘'s 38% 1 a 3234 M:; Ff 0 Ltd__ -------.* 10% 13 1: 615 ° Feb Jun 
lational Pow um Co Lt -100 31 39 ,680 4 Mar a ee e 8 105 3 35% Fe 18 J 
Internati ower co td_ .__ . 107! 525 31% Ja Feder Aircraft -_ 115 05s 107 40 a Feb 4 un 
ane ‘the V oeicitinn mmon_——_____ . ig 23 i= 10 21% Jan 392 May bens Grain pl aise 11% 12 905 -F Jan 3 ar 
La ¥ e Wood 1 EN -- ae 237 "e 971. — 33 ” eae : Alrerat t. i: eae ae 5 : 1,523 A 2 Jan ¥ ar 
td preferred “eee 30 973 33 = 271, May 24 Yq nian freee ena bl ee ereres . 43, 6% 43 13,140 — 2% Jun «4 
neat dere — 1 3 Taare : iim fan oe 4 9 “ Ii 
seeeeT auareis wn------25 19 18% 18% 1520 347 — 35 Maan H ompanies, Limited)! *-~~~ 30 291, "30 3,025 3% Jan 4% Jun 
cColl-Frontenac Oil ____ 18 ; 30 % Mar os ay alifax on ‘ , pd 1 65¢ 3% J 4%, J 
Mitchell ii ae ans ty * * wv ‘ 16 oJ 31 Jun Hvdr Insurance C itd 421 <2 29 ,656 eo. 8 van Jun 
BP OT Bg ‘ £ ' Plants Co lh ® 4012. ST, <9 J 4% Fe 
Molsen’ i a 12 4u4 183 _ 1834 M I ro-Electric Sec : 42 42! 125 1: an 4 eb 
sae A er 11! 11% 12 4 Jun C ar nternation: Secur Cor ss sano : 231: 3 Mar 30.6—C—tiéwN 
enteun mee ——————— * 1% 4411 3 e:-2 svornational Pe rp 13 13) Mar = in 
tr a ee bn 1% 113 3,511 un iv Found: ints (C a 15! 3454 Ji <2 «6 
ee Lt oo. me ae re = ” = = . 2,966 o — 122 oM Lambert gr ny cone nea A * -- 4), te 50 +. om 43 pte 
* real Telegr Pap. Peace 0 4 ‘ 690 2 4 Jan _ May ) Inc. 5 ante ; 2 S Ane 
_eerte aoa, cae KW a 23% 140 1” 1,275 =i — ast = sanckagen Power & i AS 8 494, 491 ott cae Pies Mar 
10n “BRS Stare =: 4 2: ‘ 26 <2 4 Ma : un a 94 i ~s 5 
National Srewerles common... ~ joo Se 24 9 ony 132 ra 26% Feb bape Leaf Milling gates ae . 8 Bly 10 491, —_ aq Jan 
Niagara — Car — -------- . * 24 44 gan 20% Mar 140 =Feb aon Teleg and Te Ltd common__* 30 ©6295 540 eo tae 4914 yun 
Noranaa + -rilly $ret D-------_____s ra 38% , 265 = Jan ++ fig Apr McColl Co tsa oa ee «6» AER au uu 680 -” B% Mas 
eat 2 ’ y > B . +7 ? p 4 2: ms 
Caivie Flour peamy RO TN a ° 25 21% 20 1,045 37 Apr 28 ¥ Jun Melchers Distilic Oil 6% sietereed ae 9 16%, 163, 890 2242 Jan 
— Steel Pretnmen niente 5TY are 25 Ve ee 171 — 41% yw san reterred illeries Ltd poh ea a 2514 on 75 a2 Jan + a Jun 
wa Ca . cts common ~~ -_ be 2 TV, 591 ,025 a Mar on e nnesot -= ‘ on -— 10614 1 By 1,266 54 Jan & Feb 
Ottawa r Aircraft nmon_____ * 28% 281, 9'%2 2,2 20 Apr 22 (Jun Montre a & Ontario tet tian 3 — sae 22 Mar 17% J 
Pref Lt Ht & Power common __* 182 173, 2854 — 50 Sar 25% Jun Mon real Island Pow aR 10 Le ase 3 322 = 105 cat aa” Sun 
erred __ r common 120 M pit 18% be ny 241% ear 59% Jun _ Refrig & ate Co. --- 131% thy 14 275 31 a 107 bb 
mee oe ee ne a = a5 e « ; —— me a Ql, 2 
Page-Hersey ¢ TREN 100 — 10 FS 350 ‘ May ret Jun Mount eg a Lia common__* -- 25¢ eit sine 9 Mar 3% as 
jan a Ltd pes new_______ rt: 100 =100 25 81, Jan Te — Noorduyn aealen® ET peepaepcaaeaty: . 12 34 3% 1 ~ a Feb yf Jun 
eee River Co mon_—.—.___ oe ; oe 281 10 99 n = 1" oe Powe We? > apenas cee af vs ati 65 ls 5 “2% pa 400° dup 
See ing SENS Dene re i é y ee me oe ee oe . ee 
Price Fanny of Guueag77--7-------~ ~- 601, 29 315 100 Jan YP pg of Canada 6% % 10 7, 954 or 57% sn 3% i. 
5 % eae 9 ?* Screeners epaaemees ° rng =” oe A sp - Purity Pious can predene e--100 ° oS 5,725 6% Jan 65% Jun 
Provincial Tran hiettieteneciinccenae BM a B44 9% 1.566 184 Mar 61 "aa, Quebec Pulp a tee Se ~- 106% 106% 3° Jan 103 Mar 
Sine cee a 100 “on 36 37% 5.350 Sg yd 215% yo neti deere ae 81, 42 42 90 99 e Jun 
ee ie ee 102 103 4,869 32 an gz n TE le EN aaa * 7% g1 90 35 Jan 106! 
Rolland Paper common 11% 113 415 100 Feb 3755 Jun Preferred Co Ltd com od 46 47", 515 . Jan ry 4 Jun 
Preferred Tg SO a pata: . ” 80 _ Mar 1 Mar Gernia onnes Geia-—-— * 4 440 6% May a Sun 
Pa naka 16 9Y 03 80 ge Co ed ued Ps pom , 367 8! 
$ Lawrense Onn mo ---* 1612 16 4 Apr 12 oe ae Canada tae : --- 16% 16% 6 Jan 50 4 Jun 
ee ae eto -- ina eca _ ‘ 
Py wma Deceeniel — -- oder sad bg 15% Feb - uthmount Spvedt Go tea pid. a 9 " . bo 15 Apr May 
& preterred__.____________ g v4 ly, . were - a 
Shawinigan Paper preferred... 1 50 3% 31, 5% 16 ast Jan = Jan EE ES sine ier aa F 111111 25 96 Mar a Feb 
Sherwin wi Water & ae a baer 100 24 21%, Fi 3,590 05 Feb abe 2 Jan United ei eee class B 5c 25c 26¢ 12 107 Jan 00 Mar 
Milams of Canade can” ° 65 ve 65 b 3,932 2% May 6 =6Jan Guited Becuritin o@ineds t4000 * 49 4,233 7 Jan 9 Jun 
Sicks’ Bre anada com e 19%, 191 = 145 18% Jan Pte Feb Windsor Ptah ee Ltd @ 144.... * 9 2 19% 19 ¥ 22c Jan ge Ju 
wert foci 4 4 193 : , e ~----~~--.- on va 
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a * -? 19 MY 505 Pe 2 Apr 39 aidormac Copper 23 20% Jun WY, Rs 4 
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Preferred a@nada common_____._. cs Bs, 15% 15% 25 99, Fa ie Beaufor Gold Mines Ltd_...._~ seen 13¢ 13¢ of 
hy Ege ag amas ama » n 130014 2,935 15 a 100% M Bongi Gold Mines Pry ed ee 9c ° 13¢ 9 
United Steel Corp 2 73 73% “a Mihm ia" r~n4 | nie ap eee  eeenene: A ai Se 10% 30000 12e gun 
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P g Electric common _ 191% ; 2 0 Mar Jun East Mal : piieniens™ 35c 40c 6,200 3 an 54 ay 
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tb ACEC ALAL EMEA 27 ; 7 : 6% J May rancoeur Gold Mine.» meee ; .50 5.4 100 un 
Sacumnintatoe 25 . 27% 2 30 7 en 113 ine tues san ae 40 9 2.55 Jan 
Lr - 21° 27 ane = Dan Heva Cadillac ___"" ccna. ‘aa tae es pe 2.99 Jun 
Canadienne 150 26% Jan 28 Sun priceeneymalbenigd oe Se wera 1 —_ a 1.50 1 500 4.90 Feb 7.00 May 
Imperial’ Saba e: ~~ 10 — 27 May Joliet-Quebec ‘Mit Gold Mines Lt ieee = S0c 12:00 Pre —_ 175 May 
— ---- . Kirkl nes Lt d__ 6,000 _ Hp 
Montreal -— lo- ie 15%, and Gold 4... -1 8 , 204 73¢ 
o-oo ------ 0 , ve 16 L Sane 1000" c ac Apr Apr 
Nova Scotia ~ SAME PaDN 30 _— 2 — 4 ae us ae Mas nd Lt eee g8 47000 8% J . 64%c Apr 
valu” ----------- o isy Ve 20% on Jun hii ieee neteeee Ltd____1 c¢ 15¢ 33,400 Ph 
high teem 10 . 17'’2 18Y 70 18% om 16% J li hore Mines eee encenas penis 5.15 49 17c 8.0 7%c Jan 1342c¢ May 
— .s 2 me 2 {815 16% yr 2014 Jun ttle long Lao Gold Mines ida_~~-—-2 Wise “ibe “ite 3,300 2.45 Jan 3.50 May 
Y, ’ 1 g ’ ised 
Montreal Powe 4, 19% 1615 15% Jen ae Zn i a ial ead , po 2424 1,500  16c Jun 5.15 Jun 
~ rN 15! % J oO upin 1 ] Jun Jun 
= otes___.. noe 18% Jun rim Geld tines nan? 148 96 1.98 00 18 J 19¢ M 
EN Sb TS I RB ie 493, Ye Jun Pandora Cadeilin > pilates ingen 5 * P 200 1.32 = 24%e may 
1a age se sachnd $7,000 49% J Pato Cons ore Mines an | . 3.35 a 250 64 1.98 Jun 
it MO = 49% Feb Red Crest Gea Dredging Ltd ” 35¢ 4c 1 4,700 2.25 — 66 Feb 
— Rochette Mines Ltd__.-______- 1 07,716 iis Jan 3.80 = 
real Curb ot z ee rity leet 10 520 i ie 
s erritt-Gordon remy Go lua 1 31le 8c 20¢ 1 Prd 4.75 Feb 
Can iscoe G a cae 1 30¢ 35 ,500 54 
ae Funds ane old Mines Ltd q------____ 1 ro 13e 13¢ 31,800 = Jan ase. be 
8TOC PEROT Gai rir mneraranaae -- 7 15,500 © Jun pr 
KsS— ead Week's Sal alartic Mines Lt 1 "5c gan 713¢ rs B%e Jan 35c Jun 
Ab Bale Ran fe 8ta Mines 1 d_-._. 5c 78c 00 68, 17¢ M 
itibi Price se for W ndard OP Sears 1 8,600 vac Jun ay 
&% Power & Pape: Par of Prices Sha ae Sullivan RP revue aang =< 55c 5 60c Jan 80c Mar 
Sethu ee fae Tr common______* Low High _ Bange Since Ja Teck Hu a 4 ageppragae pra . 2 B2c po 500 See 90c May 
Powee © Par ae 4 % Lo nusry 1 Wrigh ghes Gold Mines Lid. 1 3c 53c c 14,868 Mar 
aper C ——--100 3% 4 » t Hargr es Ltd_ - 2.70 59c 60c M 62c A 
o Ltd B___* 59 59 «60 8,710 25% Mar High eaves Mines Ltd... 1 iu 2.70 3.10 Dy 43c oe 1.05 i 
For footn = 4 4Y, 983 44 Mar SR es ee ae ? 7 5.00 5.00 :050 1.50 red 1.00 May 
otes see 946 3 60 J Oils— <— 4.75 4 200 3 3.80 
page 269 Jan un 15 .60 Jan Apr 
6. 4% Jun Home Oil Co Ltd 250 3.95 Jan 5.50 May 
Hom ee X 5 
estead Oil & Gas Lid. e Jun 
1 one 3.60 3 
13¢ 13¢ iste 19 = 3.10 Jan 
500 4%c Jan 4.25 Mar 
18c May 
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OVER-THE-COUNTER MARKETS ——. 
. Quotations for Friday June 15 
SE ee, 
Investing Companies For Quotati Real E 
ng Comp or Quotations on Real Estate Bonds | 
Par Bid Ask Pay Bid Ask 
Aeronautical Securities_______1 8.86 9.70 Keystone Custe“itan Funds— | 
Affiliated Fund Inc___--~--~ 1% 5.27 5.76 Series B-1___- 28.31 29.68 HASKAN & Oo 
AAmerex Holding Corp...--.10 33%s 34% Series B-2_ ._ 29.48 32.33 : 
American Business Shares___~_ 1 4.33 4.75 Series B-3 met 22.28 24.42 
American Foreign Investing i0e 13.94 15.12 Beles B-4_—--—-- = 1240 13.62 Members New York Stock Exchange 
xe-Houg n Fund Inc_-..--- 7.22 C eries K-1 iadeen 20.99 22.99 i 
Setiee E-1-——-—— 20.98 23.99 Members New York Curb Exchange 
Bankers Nat Investing— Series S-1__-_ 27.58 30.27 
&aCommon ae 612 1% Series Geer 15.32 16.86 40 Exchange Place, New York 5, N. Y. 
Bond Inv 3 ba Alneries--—~= 105.88 110.29 Series S-3 13.74 15.15 
Boston Fund Inc seal 20.81 22.38 Series S-4 ‘82 : 
Broad Street Invest Co Inc__--5 34.98 37.82 sai _ sa: Ging <-e0e Bell Seotyys ST 1-08 
Bullock Fund Ltd_..--.------ 1 19.00 20.82 Knickerbocker Fund__-.__-~__. 7.24 8.01 
< i ahs Sens the . ~an — — nd ti Mutual Fund___* 110.64 112.90 
anadian Inv Fund Ltd_----- " / oomis Sayles Second Fund-_-1 47.43 48. 
Century Shares Trust_..--—--- e 32.74 ro r _ a . s 
..€hemical Pund__.-.---.—----- 1 10.96 1.86 Manhattan Bond Fund Inc— 
“Christiana Securities com---100 2,790 2,890 Common % 106 10.10 £11.10 eorganiza ion al S 
Preferred ~.-.----~.----- 100 145 150 Mass Investors Trust-_..--_._ 1 26.30 28.28 
Commonwealth Invest_-_--..----1 5.84 6.35 Mass Investors 2d Furd___--_ S. 319.27 - 2416 (When, as and if issued) 
. Consol Investment Trust..----- 1 52% 54% + aya Invest Fund Inc_...- 10 «614.38 8615.72 Bonds— Bid Ask Bid A 
ation-Wide Securities— i i i ~~ 
Delaware Fund-_-. 1 20.09 21.92 (Colo) series B shares__.--- ° 4.52 p Bs na ~- en & Louisville— — _ -aetanrsantiememn pits 99 "2 100: 
oa (Md) voting shares___.____250 1.50 1.62 jad 4'4s a ROO he aoe ae uF NE rae vag ect 85% 
iversified Trustee ares— Nati 3 age a rpg 16% 18% 
Dive Ps sseaed he nelle EES 2.50 6.65 7.50 onal Investors Corp------~ i 9.54 10.31 nag Milw St Paul w Facitic : Stocks — 
r 1.50 1.65 OP  ttesels seth tigiln eiebsithiti sien shee 1994 104! 51 20 ; } 
Dividend Shares___----——- 256 5 5 National Security Sertes— Ay Renee oon apgmammeg ==> stn —* ~~ ago Milw St Paul & Pacific . 
AG ah Ee 747 8.21 Sue inne eresnea:’ © Sore 4 we puoi aan eee atneaee nies 26% 27 
Eaton & Howard— pe Income series......._...... we 5.66 6.26 Chica me 4'28 B--..--2019 86/2 87%2 Preferred -—-~~---~-___--~_. 70 71 
Balanced Fund_------------ 1 25.20 26.95 Industrial stock series____— fe 7.50 8.34 sofa Rock Island & Pacific— : Chicago Rock Island & Pacific— 
Sheds DEO. ocncccecosesee 1 15.94 17.04 Low priced bond series____-~- 8.01 8.81 Cx $e paces 1994 105% 106% Common -~~-~-~----~~---.- ° 36% 37 
‘ ‘ Low pticed stock common... 462 5.18 int: ae 4%28-__--~- 2019 93%, = 94% 5% preferred --------~--- 100. 75! 761, 
Fidelity Fund Inc teen epesencneipded> bd 24.36 26.78 Preferred stock series... 9.04 9.99 enver & Filo Grande— Denver & Rio Grande com___. 2913 30 
Financial Industrial pnd, — : 2 O° gece aacann edt 6.26 6.95 ergo ard a wT eee 2018 772792 Preferred -----------~---- 63 65 
Pirst Mutual Trust Fund_---- 7. ; New England Fund_.-------- 15.1 4s income—-—-~-_~-__ 1993 102'2 104% St Louis & San Franci * egdie 9° 
Fundamental Invest Inv------ 2 29.31 32.12 -1 ad 15.33 St Louis & San Francisco— Preferred ectaaatine omen sa 59 
f New York Stocks Inc— ist 50-year 4s_-_.______-___. 99% 101% Seaboard Ry common 33 - 
General Capital Corp-----—--* 4042 -- Aartenitese on cencncecene | 41883 33.96 Income 75-year 44s_.---.-~_ 83% 84% Preferred ..... 733 +f 
General Investors Trust--_____1 6.18 6.25 IID snc ceerntcienepiepes 7.93 8.72 ‘ ‘lt 
0 >= ae 13.79 15.15 
Group Securities— Bank stock__- FRI 11.35 12.47 . 
i‘ Agricultural shares__--—--— 8.07 8.87 Building supply.........----- 8.93 9.82 
Automobile shares ----------- pe ee Chemical --...-.-----. 9.47 10.41 \ - 
Aviation shares 4 Diversified Investment Fund-_ 12.73 13.98 | C 
ees eave eo ry 4 Diversified Speculative_______ 14.55 15.98 nsurance ompanies 
jhemical shares.--------— a .2 8 Electrical equipment____.._-. 9.82 10.79 Par Bia Ask 
Electrical Equipment--------- 11.97 13.i4 Insurance stock 10.78 Aetna Casual & S -{ — 7 
Food shares 5.76 6.34 Machinery RIA EL: BS Me ir 10.86 oo. Aetna __ OE <~ienge 10 ~ y, are Sess Steambotler Inspect._10 $7 50 
Fully Administered shares--- 8.16 8.97 Metals 700 | 848 Aetna Life a. =) sre ee 30% 
General bond shares--------- 9.56 10.50 J aes 1133 12.45 Agricultural 25 79% 82 vs ee ve . an 
Industrial Machinery shares-- 8.44 9.28 Railroad tel 8.70 9.57 American Alliance 10 21% 23% J myn? yg ven, a thy 
Institutional bond shares---—- rr ort Ralflroad equipment__.._--__. 9.06 9.96 American Automobile___--__- 28 ‘ 305, Sacvlond aeeeuniial “s aR rtf 3% 
Investing ; : Steel American Casualty_____________ ~-=--—---- 11% 127 
ae EP enema wa by 7.57 8.33 ) ree vee —— Se — ae 13% Massacnusetts Bonding_____ 12% 80% 
Merchandise shares_--------- 8.13 8.94 North Amer Trust shares— American Fidelity & Casualty _5 12% oe Merchant Fire Assur___._--~_- 5 55% 58 
Mining shares 5.62 6.19 — Berles 1955 a ea American of Newark sh ee ee SOLS: 5 lal 
Petroleum shares---—--------= : . eee)” | aera i American Re- ----—-- 
Railroad Bond shares__----~- 4.26 4.70 4 319 -- American — ------ ; ts ~~ Monarch Fire Ins ___-________ 4% 51% 
RR Equipment shares_------- 5.24 5.77 Putnam (Geo) Fund 1 16.09 17.30 American Surety._______--__25 64 y a6 es cee CN ey 20% z= 
Railroad stock shares---_-__ 6.80 7.48 Republic Invest Fund________ 1 463.98 ©6438 Automobile _._._.___________ 10 38% 41% National Fire_. 10 61% 64% 
Stee: shares_- 5.19 5.71 Scudder, Stevens & Clark . 5: oe ae 3 6% 1 
Tobacco shares----------~= -- 4.64 5.44 Fund, Inc__ ss _-© 103.36 105.44 Baltimore American__ 2% > mt) National Union Fire____.___.20 178 188 
Utility shares 613 6.74 Selected Amer Shares.------2% 12.47 13.60 Bankers & Shippers_____-___ . Oo en 30 
+ recone Bigg nlb-eanty woe eH —_ ye ewe ppers_.._...__ = 719% 83 V4 New Brunswick 10 932 3415 
AHuron Holding Corp-----—-- 1 52c 64c tate Street Investment Corp... 54.50 57.50 haf 3 See Te NED BEB iecsen 10 46% = 49", 
# Trusteed Industry Shares____250 89c 1.00 Cemden Pire__.....__ f 22 2 New York Pire--—--——---____- 5 15 1614 
Income Foundation Fund Inc Union Bond Fund series A_-.. 25.29 26.08 City of New York Pr 22 4 North River -2.50 23% 25's 
Common ---------------- 100 1.64 1.79 ON i a Lieniatinaies ~ 92.98 24.36 Connecticut General Life.____ 10 > a4 Nertheastern ------..-______ 5 5 53, 
Incorporated Investors_-~----- 5 29.07 31.26 EEE TM. Reece 9.78 10.70 Continental Casualty_________ 5 S pe Northern 12.50 885% 921, 
Independence Trust Shares__--* 2.65 2.97 Union Common Stock Fund B_- 8.RO 9.41 Crum & Forster Inc________-- 10 30% ty : 
Union Preferred Stock Fund _-__- 23.12 aan ie Cee See + * a i 26 100% = 107" 
‘"mstitutional Securities Ltd— U S El Lt & Pwr Sheres A_. 19.30 Employees Group u Pacific Indemnity Co________ 10 57% 601 
Aviation Group shares...---- 15.00 16.43 Wellington Fund > 19.05 20 Employers Rein 33% 36% Phoenix —_ 10 91% 95! 
a a San or ’ 20.78 surance -.....10 6212 an he + pat Accident_______ 5 125% 13%, 
Insurance Group shares_----- Be 1.24 Fe 54 rovidence-Washington —-___-1 5Y 
Stock and Bond Group shares. 14.42 15.80 Investment Banking Fidelity & Deposit of Md 20 sit ~ erat ee. 
Investment Co of America__.10 29.52 32.09 Corporations Fire Assn of Phila_ ——--78, 163% «(171 ~=—s Reinsurance Cosp (NY) --_____ 2 5% 6% 
* ‘ ABlair & Co 1 5 5% Fireman's Fd of San Fran____10 983. 3% Republic (Texas) ------_____ 10 29 Ve 31% 
Investors Fund © 1 15.70 16.07 AFirst Boston Corp--------- 10 45% 47 Firemen’s of Newark. ee 1 am ee Ee... 10 25 27 
anklin Fire Po 
AC? saa 3 6 22% 24 St Poul Pize & Marine_____ 12% 75% 178% 
" eneral Reinsur —— a urety—__._._....... QV 2, 
s Gibraltar Fire ok ogee tg 58% Security New Haven_________ 10 3334 353, 
New York Cit B k Glens Falls Fire._.._._...._§ 48% ae dea eg Fire & Marine_...25 115 120!2 
y ankxs rus 9S. sicko & Republic Sma a iit, andard Accident_._________10 36 39 
utgers Fire 
Par Bia Ask Par Bid Ask oan preferred boonnbneseme on 4 = sparen 100 579 594 
Bank of the Marhattan Co.-.10 28% 305% Fulton Trust 3 1 pons American 8 323 Ye 
po of a Pot See 471 * 483 Grace National ~__--.-_--- 100 300 — Hanover . eee v 3 ned .Cueumy hase = - 
‘Bankers Trus 49% 51% Guaran ae 67 (| Sartford Fire. 10 i % U8 Guarante e_ a Oe: 
Brooklyn Trust PB A ee  pradlermcmeencesmece Bigs + i Hartford Fire----__-________ ie 119% 110% Wesuben Ng penameess 58 79%_ 82% 
+ his ann Ee naga 60 33% 3-36 
Central Hanover Bank & Trust 20 118% 121% ent il seg “—_ << — 
Chase National Bank. _-~~~~ 15 44% 4642 Manufactures Trust Co com..20 6554 67% . _ 
Chemical Bank & Trust... -- 10 =—59% 6134 Conv preferred__-__-__-_ 29 50 51% j 
en National Bank & Morgan (J P) & Co Inc____-100 ~ 3.17 3 23 
rust CO ~...-~~<see=--- 50% 53% National City Bank--..__--1 53 3: R t B 
Continental Bank & Trust_10 23% 25% New York ) Samm: UE Rt ecen on ssues 
Corn Exchange Bank & Trust-20 56%, 5944 Public Nat’l Bank & Trust__17% 4342 451, Bid Ask 
Smpire Trust 50 «96 100 Sterling National_...._________ 70% 3le Arkansas Pow & Lt 3¥%s_.1974 1057 106% a ee Bid Ask 
Fiduciary Trust ~.............. 33% 35%. Title Guarantee & Trust __.__12 1234 1334 Birmingham Electric 3s_____ 1974 103%. tae va Mississippi Power & Light 
Pirst National Bank..._-_-__..100 18.05 18.65 United States Trust__...____ 100 1,505 1,565 ~— Warment Pub Serv , setae Elec 3s_____ ae tae | toy 
(i Se 197 Vy ec 3S. 1974 107 72 
— a aeaaihetaiatimabeans a & Eastern Illinois Ry 101% 101% eT Chicago & St Louis— -" 
vas ws 108 awe 
PETE SRE At GL “ON Rate “a eth aeemee ounce, 1985 300. . t23 8 “See See Sees ee es ae 1980 101 10112 
United States T j Gann 14 101 New York Pwr & Lt 2345-1975 01% 101% 
reasury ! $ onn Light & Power 3s____1974 108 1083; orthern Penn Power 2%s_1975 10034 i01 
Empire District Elec. 3%s_.1969 108 A arly renee ee ie; 
Rates quoted are fer discount at purchase Erie RR 2s_______ iat “1953 108%, Potomac Edison 3s "1974 106 106°: 
ST Si SM a 100 100% += Reading Co 3¥%s__--------1975 100% 100°: 
Treasury bills— August 2, 1945 0038 : ro mg ey Power & Light 3%s_1974 10914 pth ee ge ge & E! 3%s_.1970 111 Ma 
ae ee. Ne tendo b0.375 0.28% i > aeeetetene ae ’ SOTO teeter enews 19 ‘ 08 ram (Jos E) 3%s_.._- 1 ay 
jae 8, 1990---.--—---— Ponca. toe a ee b0.375 0.34% Houston Lt & Pow 2iesccvieve 1075, 108, South Carolina Pow 3s__- i a eh 
ae aa. b0.375 0.32% an a ae b0.375 0.35% Kansas Oklahoma & Gulf Ry— ® 105% Sou'western Pub Serv 3¥%s_1974 103% 104! 
gy’: eeaecematensememmeanas ts. an a... bey Bes lenin Gan i te 1980 100% 101%  vannsrower & Light 2%4s_1975 100% 101": 
EE Tite csikcin SATS G32% September 6, 1965... ats Gane clede Gas Lt 3%s_______ 1965 103% 103%. Vineind eee Bower 2%5---1975 100% 101% 
July 26, 1945_---_..-_______ 0.375 0.33% September 13, 1945--__-__. 0375 0.35% ginian Ry 3s------__.__ 1995 105% 106% 
Obligati 
; 3 gations Of G ental 
i ons Of Governm encies 
try a Us ry es Federal Bid = Ask 
¢ Figures after decimal point represent one or more 32ds of a point 3s oo cara oe Federal Home Loan Bank. or = 
3 on 8068... an — 
OT gry ee nit, Mahe Bid Ask Maturity— Dollar Price 100 Plus 3s Jan. 1, 1956-1946. sone 100.3 085s July 16, 1945__________ b0.90 0.75% 
TO) > mavens Sey ga Conestinases of Indebtedness Bid Ask oe May 1, 1986-1946 102'15 102 10 Other lesues 
Siar 18. ae y : 8 1, 1946... aan Mas i —<_ : 02. 
15, 1946 “= 1%% 100.23 100.24 —%s Sept. i, 1948 ‘O35 0420 43 Feb. 1, 1955-1953_______ 103% 103% 7 § Gonversion 3e________ 1946 101% 101% 
Mar 15 1947______-___- 1%% 10010 10011 % ee ee. ee U 8 Conversion 3s % 
t%s Oct. 1, 1945_----- w----= 10410 10497 Panama nnnnnnn- 3949 103% 108% 
tSept. 15, 1947_____----1%% 100.28 100.29 t%s Dec. 1, 1945____ 0427 | Canal 3s_--_____1961. 133134 
ee in Se 1¥4% 10010 100.11  £0.90s Jan. "1, 1946..-------- 0532 ‘0639 . 
$Sept. 15. 1948-__-__----1%% 101.1 1012 tes Feb. 1, 1946_..--.----_- 10400 0522 a Odd lot sales. b Yield pric 
t%s March 1, 1946__-_______ 0451 10591 Casting Co. with the W. B. Jarvis Co, aut of the merger, eff 
t%s April 1, 1946__________ 0426 0583 to Stock Exchange. r Canadi S Co. d Deferred deli , effective Jan. 1, 1945, of Doehler Die 
t%es May 1. 1946 ‘ . y Ex-right an market. s Cash very. e Ex-interest.  f Flat price. k Removed 
‘a a. cis cic ennntioniel .0558 .0731 ghts. z Ex-due bills. ash sale—not included 4 
t7s July 1, 1946.______..__. ‘0306 0512 om in range for year. x Ex-dividend. 
, oO par value. fin default. 
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THE COURSE OF 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, June 16, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 11.8% above those for the corresponding 


week last year. Our preliminary totals stand at $12,- 
087,194,985, against $10,807,218,894 for the same week in 
1944. At this center there is an increase for the week 
ended Friday at 19.2%. Our comparative summary for 
the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


























Per 

Week Ending June 16— 1945 1944 Cent 
stow Ci Rccinemnionstess $5,740,327,501  $4,814,316,985 +19,.2 
ChitOGO. .<ncemnnasncceuns 465,933,974 451,491,099 + 3.2 
Philadelphia -~~--...- art 479,000,000 495,000,000 + 3.4 
Nett sc nnentininneenne 374,750,957 331,123,784 +12.5 
Kansas City --....-... 181,950,740 168,622,628 + 7.9 
Rt, SE a cnsticndasnneniiipe 186,200,000 172,900,000 + 7.8 
Ban Francisco ~---.---- 233,559,000 252,647,000 — 7.6 
PIETER . Lnccsccssnnnn 214,366,628 215,022,835 — 0.3 
Cleveland re 204,699,203 197,784,172 + 3.5 
GDN. sceiisdinschinlescsintesietn 147,730,602 127,721,410 +15.7 

Ten cities, five days-__. $8,228,518,605 $7,226,629.913 +13.9 
Other cities, five days__ 1,844,143,.880 1,650,402,195 +11.7 

Tot. all cities, five days $10,072,662,485 $8,877,032,108 + 13.5 
all cities, one day-_____ 2,014,532,497 1,930,186,786 + 4.4 

Total all cities for week $12,087,194,985 $10,807,218,894 411.8 








Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday, and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended June 9. For that week there was an increase of 
22.1%, the aggregate of clearings for the whole country 
having amounted to $11,027,794,040, against $9,034,885,- 
818 in the same week in 1944. Outside of this city there 
was an increase of 11.4%, the bank clearings at this 
center having recorded an increase of 31.4%. 


| 
| 
| 





We groupd |.Reserve District suffers a loss of 0.5%. 


BANK CLEARINGS 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an expansion of 30.1%, in the Boston Reserve Dis- 
trict of 15.8% and in the Philadelphia Reserve District 
23.4%. In the Cleveland Reserve District the totals are 
larger by 12.9% and in the Richmond Reserve District 
by 21.4%, but in the Atlanta Reserve District the totals 
are smaller by 1.8%. In the Chicago Reserve’ District 
the totals record an improvement of 9.5%, in the St. 
Louis Reserve District of 5.0% and in the Minneapolis 
Reserve District of 13.3%. The Kansas Cty ‘Reserve 
District has to its credit a gain of 12.6% and the San 
Francisco Reserve District of 11.2%, but the Dallas 


In the following we furnish a Summary by Federal Reserve Districts: 


Week Ended June 9 


19 
Federal Reserve Districts 








$ 

I oe ae ee 12 cities 423,567,524 
-_— | Sere eee 12 © 6,501,834,758 
2° RL Sena EE ai 10 * 715,350,614 
I 7 « 606,852,015 
I a 6* 313,802,931 
A a i9 * 382,634,973 
7th Chicago " i= * 614,939,504 
fF “ae TT 4 ° 306,375,261 
= | “9 ase 7 ¢ 213,076,979 
Sr UI rg ks a 304,266,648 
a 3 = 150,497,109 
NE Ge IOI cieincristtthins tit nitdiceesseant 10 ° 494,595,724 

pS EEE Sa Ss eS ae 111 cities 11,027,794,040 





4,696,685,520 


SUMMARY OF BANK CLEARINGS 
45 1944 





Inc. or 1943 1942 
s Dec. % $ $ 
365,944,746 + 15.8 347,678,790 320,000,132 
4,.996,939,365 + 30.1 4,487,297,000 3,615,287,845 
579,703,383 + 23.4 598,770,902 $24,343,025 
537,484,376 + 12.9 550,782,869 482,196,298 
258,542,818 +21.4 244,295,149 220,010,346 
389,851,480 . 1.8 328,929,768 272,277,987 
561,353,041 +t 9.5 557,726,099 524,372,309 
291,741,016 + 5.0 267,867,272 219,691,849 
187,212,044 + 13.3 184,441,904 148,229,481 
270,181,828 + 12.6 281,572,505 206,192,862 
151,278,460 — 05 126,480,565 95,531,757 
444,653,261 +#11.2 426,736,913 375,300,979 
9,034,885,818 + 22.1 8,400,579, 736 6,731,156,883 
4,216,137,963 


4,060,839,409 3,115,869 ,038 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 


results for May and the five months of 1945 and 1944 
follow: 











Description Month of May——— =——Five Months 
1945 1944 1945 1944 

Stock, number of 

shatee dco 32,024,018 17,228,380 159,394,483 93,630,174 

Bonds 

Railroad & misc. 

et ee $254,246,300 $204,160,900 $1,198,285,700 $1,308,410,100 
Foreign govern’t 

DOME cee 8,735,060 8,672,500 49,352,260 45,791,500 
U.S. government 

DO ct cccis 514,100 915,500 2,817,150 3,132,200 





Total bonds_~ $263,495,460 $213,748,900 $1,250,455,110 $1,357,333,800 


The volume of transactions in share properties on the 
New York Stock Exchange for the five months of 1942 
to 1945 is indicated in the following: 








1945 1944 1943 1942 
No. Shares No. Shares No. Shares No. Shares 
Month of January_._-_. 38,995,195 17,811,394 18,032,142 12,993,665 
February -.. 32,612,585 17,100,772 24,434,084 17,925,761 
March -... 27,492,243 27,643,038 36,997,243 8,587,828 
Ist quarter__.____ 99,100,023 62,555,204 79,463,469 29,507,254 
PTE: cctimuin 28,270,442 13,846,590 33,553,559 7,589,297 
DON axtuctnh on 32,024,018 17,228,380 35,051,545 7,229,097 


The course of bank clearings at leading cities of the 
country for the month of May and the five months 
ended with May in each of the last four years is 
shown in the subjoined statement. 




















We also furnish today a summary of the clearings for 
the month of May. For that month there was an 
increase for the entire body of clearing houses of 20.4%, 
the 1945 aggregate of clearings having been $51,713,- 
524,385 and the 1944 aggregate $42,946,255,964. In the 
New York Reserve District the totals show an expansion 
of 32.0%, in the Boston Reserve District of 10.9% and in 

















the Philadelphia Reserve District of 10.7%. The Cleve- 
Month of May— 1945 
Federal Reserve Districts $ 
ist Boston -... ~14 cities 1,868,679,011 
2d New York Ea ea a 144“ 28,583,810,371 
26. FREE: = ccnnnsownncos we * 3,118,280,105 
ey SD. Sieirnaeontitnmtaemamsian ad 2,927,110,126 
ee ie ane a ee > 1,309, 154,632 
BE FE orncitecsttteenemanicnnaen sappavenectdit _ 1,914,982,037 
IN initresentine- de cinreensnnnrspeencin tremens a4. * 4,508,885,421 
i BG: Ghiics codacneieuenincdnnns pig 1,357,831,942 
eo rh 919,484,222 
SE FREI : Vcddinecdnnmnnautenadant * 1,650,772,239 
oy | ee om a * 1,213,156,988 
TD ee lta 2,341,377,291 
I scthnlaahingh dhenenaiveytnmnsinietistinthidacatibie’ _.._-~186 cities §1,713,524,385 
Outside BW. F. Gey .nncncnccunccccescnedtececeesce 23,977,040,479 


We append another table showing 
years. 


the clearings 








land Reserve District records an improvement of 9.6%, 
the Richmond Reserve District of 11.3% and the Atlanta 
Reserve District of 9.2%. The Chicago Reserve Distriet, 
registers a gain of 6.7%, the St. Louis Reserve District 
of 7.0% and the Minneapolis Reserve District of 13.3%. 
In the Kansas City Reserve District the increase is 12.7%, 


in the Dallas Reserve District 12.6% and in the San 
Francisco Reserve District 9.4%. 





by Federal Reserve Districts 


in the five 


1944 Inc. or 1943 1942 
$ Dec. % $ $ 

1,685,792,519 + 10.9 1,682,033,983 1,535,136,176 
21,866,402,555 + 32.0 23.586,560,092 15,943,320,442 
2,816,882,680 + 10.7 2,872,918,970 2,498,843,697 
2,671,696,588 + 9.6 2,494, 450,036 2,192,836,207 
1,175,727,306 + 11.3 1,084,992,872 931,813,391 
1,753,253, 767 + 9.2 1,511,115,288 1,240,928,203 
4,225,052,813 +t 6.7 3,878,414,273 3,353,312,044 
1,259,482,384 + 7.0 1,158,359,994 949,447,878 
811,228,150 + 13.3 781,835,766 633,589,774 
1,462,588,336 + 12.7 1,414,621,073 999,999,716 
1,077,385,040 + 12.6 942,980,358 740,011,562 
2,140,763 ,826 + 9.4 2,017,999,823 1,602,160,524 
42,946, 255,964 + 20.4 43,426,282,528 161,685,501,901 
21,840,404,967 + 9.8 20,532,394,870 85, 604,362,328 


months for four 


























































































































5 Months 5 Months 5 Months 5 Tt 
Inc, or 1943 
Federal Reserve Districts 1945 1944 } 
BANK CLEARINGS AT LEADING CITIES IN MAY FOR 4 YEARS $ > Dec. % $ Bae oan ne pL 
. — . —_mwhn. << ee 14 cities 9,156,867,065 8,680,378,074 + 5.5 8,738,929,4E 7,660,014,25 
er i age ee Se, Sabrsnnenecenecomemar nett 14" 136.628.594.934 116,689,076,656 + 17.1 105,238,648,659 79,104,577, 064 
(008,000 ae ee ee O88 ara mee — — Le... eeeeeepnneabanecss 17 * 15 001.341 148 14.095,239,064 + 6.4 13,709,226,596 12,395,266,100 
omitted) $ $ $ $ $ $ $ $ . he 2c. 0, -s gale neameeiiat: 17“ 14228 639.072 13.500.254.419 + 5.4 12,438,339,890 10,658, 269,044 
New York_ 27,736 21,105 22,893 15,357 132,564 112,850 101,835 76,081 | 4th Cleveland ------------------------- 3 6494159903 5'904,892 237 ; 90 5'513.964.599 4.667 003 212 
Chicago 2,353 2,001 1,923 1,834 11,341 10,242 9,397 8,741 5th Richmond a Te ee 16 “ 9 473,667,035 8.770,924,176 + 8.0 7,364,532,336 6,127,663,764 
Boston cee See Seek 1908. Fe ee Eee 008 | Oe Seen. Saennnnn-o nn -nonewnsn eens 31 “ 22'248 204568 21.442,440.773 + 3.8 19,390,534,893 15,944,074,985 
Phila, __-__ 2,969 2,695 2,758 2,370 1,436 13,493 13,157 11,855 7th Chicago ----------------<--<---<-= 7 6.747 824 855 6 299.909.912 , 7) 5.753,321.570 4.781,662,919 
St. Louis__ 823 799 710 583 3,986 3,828 3,407 2,816 8th St. Louls ---------.--------------- 16 4.523.227 936 4. 336,806,352 “8 3.910,178.175 3.157,282,501 
Pittsburgh 1,160 1,104 999 876 5,603 5,501 5,025 4,262 9th pcm ol paneer e ee 16“ 8'170'717.066 7 680.308 .934 + 5.1 ,131,337,644 5,289,703,264 
ee ae a “ek Se ee «Stee sees Sane a7... .,.....<aseaan * 6,110,899,271 5, 360,687,480 + 14.0 4,683,268,586 3,878;800,747 
Cineiseeel S31 aaa 484«Oo378 2645 «21967 2.206 1018 | 1sth@an Prancisco -----------------——-- w*0— CUE i estntrtcsoanese sind pall. <sitene aap omar aietl 
ae a ee (of aee Total i186 cities  250,434,287,852 223,647, 140,569 + 2.0 203,867,676,497 161,685,501,904 
Cleveland_ 997 913 864 764 4,780 4,52 4, , ae heey mermeenees oerame Pe bey Sd Swi perch dslirctheris dtl saiiaiio ~~ ———--— 
Minn. -.-_ 614 525 517 403 3,022 2,788 2,078 saee EE eae nee 117,870,285 868 110.797,094,777 an 102.032.418.428 71,828,687,526 
New Orl... 373 348 338 253 1,906 1,855 1,68 . ¥. - er = bam 
Detroit__._ 1,486 1,636 1,383 998 1,583 oo “= <oe7 
Louisville. 319 283 279 229 1,676 1, ' , : : : 
Provid is ii “71 = ‘ae ‘—. Ga pong The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
rovidence 79 67 : : 
Milwaukee_ 157 140 136 116 800 764 725 597 MONTHLY CLEARINGS 
Buffalo 287 289 237 217 «#+1,398 1,418 1,203 1,072 Clearings, Total All —____-Clearings Outside New York- 
St. Paul._. 207 198 179 156 1,022 990 903 786 onan . oe. ob 1945 1944 Ine. of 
Denver _.. 252 233 209 81 1,296 1,210 1,060 “tT Months— : $ Dec. % $ $ Dec. % 
aoe” a oe oe 1 oe fs +16.4 24,724,776,875 22,809, 158,872 +13.3 
Richmond. 342 308 265 233 1,716 1,578 1,431 1,186 | genuary__-------------- 53,667,928,932 page, ge a pore pepimnyichte pti payne ta 
Memphis__ 202 165 158 £128 ~= 1,023 917 859 744 Sebreary..<.----—.---- 45,405,094,471 43,591,816, . os aunaine on oat aan ad 
Salt L Gy ii7 108 110 90 a a + ia a only 52,692,249,110 48,613,171,624 + 8.4 24,992,691,7 23,497,285, + 6. 
a " ‘'y eS ps ya . “4 7 7° 
Hartford — 72 62 62 59 353 340 317 313 Snene- manitin 151.765,272,513 138,307,493,718 + 9.7 _70,895,313,461 _ 67,896, 773,723 Ee + 49 
Total__._ 46,098 38,223 39,168 29,031 211,403 199,841 182,968 143,784 . "92.393,390,887 +108 22,997,931,928 21,359,916,087 + 7.7 
Oth. cities, 5,615 4,723 4,258 3,274 39,031 23,805 19,899 17,091 cg ao----------------- ere 42 946 .255.964 + 20.4 23,977,040,479 21,840,404,967 + 98 
ay... --------- er nidetnesain cabs nena ———_-—_— 
Total all 51,713 42,946 43,426 30,565 250,434 223,646 202,867 “ane Five mouthe 250,434,287,852 223,647,140,569 + 6.4 117,870,285,868 110, 797,094,777 + 6.4 
Out. N. ¥._ 23,977 21,840 20,532 15,429 117,870 110,796 102,032 85, --------- 
‘ week ended June 9 for four years: 
We now add our detailed statement showing the fig ures for each city for the month of May and the Se 
Cleari ies Month of May-———— — incinerate SOR a Inc. or Se. <a ee Ine. or 1943 1942 
‘iret Pan 1 1945 : Dec. % 
First Federal Reserve District—Boston— 1945 a Inc. or P Dec. % tee aS Pt es esteed 
4 77) (4123 20,221,834 ig ra Hetty te 3,442,322 ae ae 4,338,441 3,739,604 
Me.—Bangor___ mu a 4,049,882 get 106 71,729,883 75,722,126 == $3 3,314,436 as teee aes ~ 23 onetat ant 270.587.178 
Portland_ hath antiins aiee 14,807,432 16,565,581 “+4102 7,875,226,856 7,484,735,442-,,. + 5.2 sa orgie 007 971 436 #,008,087 
Ss.—Boston 1,604,367,258 5,608, 203,58° 1138 " 22'980.314 20,922,173 + 9.8 342, coos Ss cd Miapiexs 3 eee 
Fall River 4,748,303 4,171, om +27.3 11,580,440 11,008,269 + 0.5 "672 248 "498,324 +349 395,036 “$93,284 
Holyoxe 2,514,359 ig hy + 5.5 10.965,305 10,041,535 + 9.2 Hey 1,205°319 +209 1,127,864 299,714 
well _ Sa *2,100,000 1,991,681 ee prey 26 457.397 + 7.9 1,457,508 1,308,359 Ags ote eee 23,085,353 
 ° jet ehetrsaee > 6,017,113 5,718,612 1178 99.712 592 94,528,557 + 5.5 yoy 4 2'681'107 38.9 148.377 2,777,543 
Springfield dono 2 21,345,635 18,161,884 T r 68 831,953 59,528,382 + 15.6 3,72 ’ ‘ 13308701 + 22 2 14.496, 1 10 12,366,619 
Worcester . 14,025,232 11,629,540 Mery: 353,669,816 340,823,162 + 3.8 yg re 5700 242 “"4 5.677.303 5.737.223 
Gonn-Martierd <_<... ° 72,585,257 62,564,971 7142 142'260,616 130,522,093 + 9.0 6,121,300 eb tan: Sa sy ca er 
New Haven 29,135,521 25,523,885 16.0 39,140,100 38,265,100 + 23 sade ecb 15.131 400 , 28.1 15,747,400 17,134,406 
Waterbury 10,066,200 8,681,400 16.0 396. 660,500 355,758,900 +115 9,382,800 133 fae 4 ie 513.875 507.583 
I.—Providence -________- dimes 79,952,100 67,050,200 99 15.345,307 13,977,178 + 9.8 v0S 36 — rs —_—_—_— 
N. H.—Manchester _>___-___7_T. 2,964,619 2,747,618 irs pea ae rch —__—_—_ oe oe aa ‘san mae aa 18 347,678,790 320,000,133 
—_—_—_-—--- oe “c46a 9,156,857,065 8,680,378,074 + 5.5 423,567,52 nven) Fam ie $F 
PN en (14 cities) ........ ae 1,868,679,011 1,685,792,519 0 ___ ————— 
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2698 
aetna, 
Month of May Jan. 1 to May 31 _______——Week Ended June 9 
1945 1944 1945 1944 1945 1944 Tae. 1943 5 

Otearings at— $ $ $ $ %o $ $ Dec. % $ “yg 
Second Federal Reserve District—New York— 

Yi ee a _ 83,903,460 44,447,871 + 88.8 400,613,057 288,486,110 + 38.9 8,470,996 222,283,049 —61.9 4,980,905 7,107,393 
ACARD 6. nascismaamantinn as 7,452,178 7,021,605 + 6.1 38.791.613 35,826,621 + 85 1,408,435 1,191,367 + 18.2 1,794,926 1,356,753 
Buffalo ------------------- al 287,199,000 289,406,000 — 08 1,398,156.425 1,418.746,927 oe 60,276,000 61,396,000 = rs 54,700,000 51,800,000 
GEDE cocncccceweowcnosuse ow 4,993,101 4,530,853 + 10.2 25, 168,100 24.570.099 + 2.4 1,276,169 985,789 + 29. 1,200,635 1,179,567 
Jamestown .-.. enseeneneias 6,417,990 4,356,126 +47.3 25,425,515 25,658,895 — 09 1,090,104 1,426,929 — 23.6 1,059,386 991.700 
See GER <.ncecectocnasese os 27,736,483,906 21,105,850,997 431.4  132,564,001.984  112,850,045,792 417.5 6,331, 108,520 4,818, 747,855 + 31.4 4,339, 740,327, 3,480,678,173 
a eee aw 62,196,240 48,804,546 + 27.4 289.786, 488 254,320,084 +13.9 13,028,024 12,828,433 + 16 11,021,593 9,86y 146 
Gyracuee ..-.....--..--~-.- -_ 31,320,808 26,400,531 + 18.6 149,235,178 147,945,748 + 09 5,810,185 6,154,027 — 5.6 6,844,927 5,547,455 
DUR snore cnncns-cnsese -~ 6,939,976 4,974,081 + 39.5 30,820,186 25,762,816 + 19.6 one ee ee 

Conn.—Stamford --.._-.------. a 41,558,976 37,871,056 + 9.7 175,157,533 167.372,580 + 46 10,439,250 9,706,036 + 7.6 8,304,256 6,396.79] 

ge RES 2,252,462 1,800,384 + 25.1 9,550,264 8,780,682 + 88 519,991 468,947 +109 336,834 1,501,860 
NE bin. epees seatewciee a 134,433,088 117,966,700 + 14.0 626,643,592 585,310,802 + 2. 30,717,906 24,927,153 + 23.2 23,550,578 21.045 ,069 
Northern N. J. .-.-.------.- om 173,777,467 168,677,949 + 3.0 872,171,228 834,161,186 + 46 37,689,178 36,823,780 + 2.4 33,762,633 27,812,947 
Oranges 4,881,719 4,293,856 +13.7 23,073,771 22,088,314 » OB -... “metecees 0 ete ee eee Itirsasendath 

Total (14 eities)_...--... ond 28,583,810,372 21,866,402,555 430.7  136,628,394,934 116,689,076,656 $17.1 6,501,834,758 4,996,939,365 $30.1 4,487,297,000 3,615,287,845 
Third Federal Reserve District—Philadelphia— 

Pa.—Altoona -_- 2,964,937 2,723,938 + 8.8 13,612,334 12,548,989 + 8.5 693,320 577,948 + 20.0 514,498 442.311 
Bethlehem  ~-~--.--.--------- 4,334,845 3,554,565 + 22.0 19,940,974 19,279,026 + 3.5 660,953 659,309 + 0.3 757,079 430,087 
Chester 3,714,042 3,053,747 + 21.6 18,132,576 18,690,399 — 3.0 956,196 839,649 +13.9 711,034 561,671 
Harrisburg -~------------ a 15,744,292 12,647,733 + 24.5 65,318,318 61,911,123 oS Sc Oe ee, eran Pies 
SOMOS. ancccncesetwescows n 8,363,423 7,479,368 +11.8 42,707,930 37,193,598 + 14.8 2,182,092 1,863,630 +471 1,607,388 1,527,564 
Lebanon * 2,637,186 2,523,575 + 4.6 13,731,721 12,302,395 eS Se ee ee, ano 
Norristown ---~-~-------- saseee 3,278,308 2,905,907 +12.8 14,944,718 13,536,147 ie re oe ee ea ee aps 
Philadelphia —~-----.- perenne 2,969,000,000 2,695,000,000 +10.2 14,368,000,000 13,493,000,000 + 65 696,000,000 561,000,000 +241 583,000,000 506,000,000 
Beading ~.......-..ccewes — 8,282,662 7,175,238 +15.4 38,908,759 32,538,259 + 19.6 1,793,761 1,658,524 + 8.2 1,586,493 1,321,953 
Scranton 13,710,773 12,461,366 +10.0 68,125,355 62,562,263 + 89 2,511,752 2,638,754 + 48 2,499,112 3,071,749 
Wilkes-Barre ....-...--. SSNS 8,216,086 6,710,592 + 22.4 36,275,303 33,084,158 + 9.6 1,583,002 1,617,057 —'2.1 1,485,775 1,213,823 
tT “1 9,916,006 7,002,634 + 41.6 42,258,040 36,880,807 +14.6 1,844,038 1,405,912 +31.2 1,936,823 1850967 
Pottsville .-~-- 1,874,138 1,874,514 —11.5 8,973,419 7,896,076 ioe eer. aa oD. See a ee 
Du Bois -----------~--- os---e 816,387 612,219 + 33.3 4,242,104 3,607,262 +17.6 et a eG diteiccmed sili phn diate Pte 
Hazleton -----~----- o+----s--+ 3,592,918 3,160,236 + 13.7 17,660,747 16,613,398 + 6.3 Batt we duinainiols peal ~~: 7--— ere of ieee 

Del.—Wiimington ----~-.-- «+--+ 22,587,302 20,834,748 + 8.4 118,579,250 117,627,664 dees: Ghee 00 ae Cede Ye Fe 

N. J.—Trenton 39,246,800 26,162,300 + 50.0 109,929,600 114,877,500 — 4.3 7,125,500 7,442,600 — 4.3 4,672,700 7,922,900 

Total (17 cities) ------------ - 3,118,280,105 2,816,882,680 + 10.7 15,001,341,148 14,095,239,064 + 6.5 715,350,614 579,703,383 + 23.4 598,770,902 524,343,025 
Fourth Federal Reserve District—Cleveland— 
Ohio—Canton ------------- ---- 19,106,127 16,372,241 + 16.7 90,449,881 85,028,541 + 6.4 4,888,079 3,797,859 + 28.7 3.621.878 ee 
’ ’ . ’ ’ ’ ’ . ’ ’ ’ ’ . , ’ 4,13 ’ 
yar a won n nano n nan nen - a i dnan 442,958,252 + 20.0 2,645, 755,901 2,367,552,513 +11.8 113,923,22' 92,459,091 +23.2 €9,594,697 89,49 7 

_ Gieve 6 arf 14,249 913,662,136 + 9.2 4,780,535,655 4,521,546,381 + 5.7 208,806,746 174,104,603 +19.9 187,008,783 168,932,759 
a US -----------------= -- 80,489,700 70,571,500 +14.1 397,768,000 369,774,000 + 7.6 17,867,800 16,685,100 + 7.1 13,689,800 14.331 500 
sues -——- i Re a 

- aneiatabrnattnnanmnata O18, 419, +27. ,210,573 7,274,485 +12.9 oo 
Martisfield .--.--~-------------- 11,837,620 10,228,303 +193.7 54,809,688 47.313.086 415.6 2.970.002 > 076.199 SD ae TS ces reese 
837, 228, +15. 809, 313, 970,002 2,076,199 + 16 2,003,149 2,45 1.545 

— -- ---- Mery 15,466,460 +12.7 82,669,466 75,556,124 + 9.4 3,677,993 4,308,863 —14.6 3,737,208 3 588 628 
jee oy onan nena nnn soy S 9,104,844 +13.5 49,548,631 44,082,551 412.4 Pesan Kes an eee PP Pat es ear 

OE me os -< 5.903, 368 37,303,380 + 4.0 209,461,130 207,534,296 UM oo Mi a 5 calembiaiie: | ata, a cities 
na hls a aE i 979984 Mest see <a biting -< 6,870,476 nee) On ee ee i 

Titeploneyenaee , .999, 4,243,542 — 5.7 “eouecome 
Pittsburgh ---- oe 1,160,567,956 1,104,230,640 rae "490. Ey eR ee? eas: ie Mee scones 
Brie om rt ala ogaee. eee + 5.1 5,603,197,463 5,501,490,323 * 1 254,718,168 244,053,261 4.4 251,127,354 199,572,701 
ty .. - 16,542,819 14,148,558 +16.9 83.172.955 74.990 976 ie ok pi eR Ee ae ne ee eee te a WALI Saito So 
) ,148, 172, 990, RS SE DA pe pe EAS: «> acts 

CMe wl -------<----- --- 8,679,406 7,217,114 + 20.3 76,369,882 52.989.597 4441 Gs Sans > eo ees te 
 Va.—Wheeling ------ ee 12,408,290 10,165,080 422.1 57,409,012 50,570,032 413.5 aS Wie tl gee ei spasieniitits + 
Total (17 cities)_--....._..- 2,927,110,12 ; 228 639.072 aa ate wont, 0 —_— Seen 
( 6 2,671,696,588 + 9.6 14,228,639,072 13,500,254,419 + 5.4 606,852,015 537,484,376 + 12.9 550,782,869 482,196,298 

Fifth Federal Reserve District—Richmond— 

F. Wesemmningses giumnes neil 30r838-434 5,510,349 + 20.5 31,472,314 26,393,211 +19.2 1,626,869 1,378,727 + 18.0 1,002,544 1,006,712 
Richmond ____- 3421438137 etfs cong — 15 143,742,000 139/632,000 + 29 7,416,000 5,836,000 +27.1 5,998,000 5,371,000 

438, 308,635,739 + 11.0 1,716,589, 006 1,578,226,796 + 88 77,678,304 65,775,818 18.1 5512, 7.196.115 

G. ©.—Charleston 10,632,341 8,858,859 19 ; pir, + 18. 56,512,038 57,196,115 

Bek 2 ee 858, +19.0 54,499,834 47,393,677 + 15.0 2,585,176 2,253,294 414.7 2.255.651 2'090.800 

Md.—Baltimore 694,734,008 natn blag ‘ Pope 71,959,726 “SS Hl iegak seme Beis 027 CER Sy eye Ba ash wer ,090, 
a Piederick pu q see tas died +7 ; 7.908.567 3,194,800,827 + 7.0 170,190,209 144,634,776 +17.7 142,147,562 119,072,977 
. C.—Was ee —" ; 5 va : - AD en eae eee Sr. ee ae 
ng 204,986,069 167,985,347 + 22.0 975,528,657 834,678,915 + 16.9 54,306,373 38,664,203 + 40.5 36,379,354 34,912,742 
Total (8 cities) 1,309,154,632 ETE epee cane Ain 
1,175,727,306 +113. 6,434,139,902 5,904,892,237 + 9.0 313,802,931 258,542,818 +21.4 244,295,149 220,010,346 

Sixth Federal Reserve District—Atlanta— 

Tenn,.—Knoxville 54,438,463 48,967,640 411.2 307,384,51 
Nashville 171,388,255 000. 384,515 240,656,289 + 28.7 12,305,582 11,192,072 + 9.9 7,723 5,726.5 

Ga.—Atlanta -- 685,100,0 mpeg "<< 864,766,914 848,754,990 + 19 39,191,618 34,296,936 +143 pe vag dng tinged 

100,000 627,500,000 + 9.2 3,371,412,99 33,884,828 30,231,784 
Auguste 7 ,371,412,993 3,057,400,000 +10.3 140,600,000 133,200,000 5.6 
— ,279,063 10,177,679 + 10.8 56,466,090 50,602,106 +11.6 2,378,794 2,219, 7 ieD are yt 
ene. 9,431,002 8,247,589 +143 48,821,182 42°326.147 + 15.3 2 Wes ae , 2,136,932 2,141,761 

Fin Jecusonvilie ’eonaee 5,863,006 + 6.7 43,193,316 41,923,861 + 3.0 2084078 Ye ) ae yan, 
a. 251,772,659 223,702 624 +12'5 1,213,806, 769 1,088/284/285 $11.5 45,624,256 pt b+ 2,568,328 1,488,757 

di, --tntmiighaca 17,172,335 15,758,827 + 9.0 89,825,972 78,335,728 +14.7 it os 53,738,777 —15.1 44,904,061 31,736,083 
‘fobiie comnaemmamente 269,658,534 233,559,161 +15.5 1,251,265,827 1,177,098,287 + 6.3 55,151,816 on. sci once epee 
ow 21,173,902 21,354,174 — 08 106,976,721 102,017,611 + 49 4.655.430 aaa +38 38,027,273 36,195,633 

Miss. ttle 7,143,712 7,419,556 — 3.7 37,894,400 37,414,496 + 13 cans ere + 33 5,123,517 4,430,391 

—Hattiesburg ---.-+----.-« 12,629,000 12,183,000 + 3.7 63,385,000 660. — «© Seactonmem = Semeaaies amet sedate = . eabeasee 
Jackson 17.136 1 ’ , 62,660,000 SES. | Se SE ah SAR ee eye. oe SIR ear 9 gap ia pee ce. juli hy Miao 
Meridian vage'ann 12,784,488 + 34.0 90,518,276 68,330,336 ey acer ep ees eee 
Vicksburg -_- ans va ery — 8.0 15,960,835 14,695,466 + 86 Terre... seem). | een . mann 

La.—New rleans 373,605.69 1,101,720 — 4A 5,963,438 4,922,364 + 21.2 292.128 "292.431 -----=- @- paliieiin -------- 

,605,699 348,801,140 + 7.1 1,906,025, 788 1,855,502,210 + 2.7 80,381,274 101,846,824 311 76,849,691 64 668,042 
Total (16 cities) --s 1,914,982,037 1,753,25 now _—s ec: dat ot 
omanintie ,914,982, ,753,253,767 + 9.3 9,473,667,036 8,770,924,176 + 8.0 a 
382,634,973 389,851,480 — 18 328,929,768 272,277,987 
Seventh Federal Reserve District—Chicago— 

ax ~*~ :yplbtatcellianmsmepemnenesien 2,835,975 2,748,804 + 3.2 14,785,251 13,330,804 + 10.9 731,7 
Detrats 1,486,557,117 1,63@,275,932 — 9.1 7,583,375,900 8,106,176,080 — 64 ia wis hid + 26.9 581,204 588,663 
Grand Rapids 8,433,760 6,883,468 + 22.5 42,523,378 36,562,944 62 0lO eee i eee | Leeee sie 

P 26,270,463 23,337,841 ae > en nnn. . an 00, eee 

Jackson 4'282 089 3914. + 32.6 128,014,592 116,822,884 + 9.6 5,406,626 mn SE: Ol Sle er 
Lansing S04, 914,660 +17.1 22,067,396 20,894,346 + 5.6 Ul, +12.6 4,852,429 3,944,472 
Muskegon 17,362,633 18,522,820 — 6.3 84,799,798 86,461,102 mn eo 4.489 974 omeekbenee >) Laneeapeeetd ~~ |? >. hogeaaieer a eee 
yoo 7,098,870 7,262,939 ~ 23 37,380,320 36,993.145 + 10 nani i 3,150,151 + 42.5 3,032,711 2,583,826 
te! ,325, ,253, re ee -Saeeeeee lg a ewe ee teem Leet 
= Plaid 16,411,178 13401320 © +2255 72'592.530 fo ne saaieia pn sae se 
Indianapolis aaate, 116 123,830,477 + 48 128,255,827 123,146,076 + 41 ae 3,082,882 + 4.5 3,119,162 2,955,475 
South Bend 19'848 777 by tg on + 19.6 675,318,755 623,320,808 + 8.3 30,245,000 setae.  T3R2 ma. ————— 
Terre Haute 42'493'520 »266,658 — 2.6 77,989,947 82,945,093 — 6.0 3,553,799 6,661,000 +13.4 30,738,000 28,011,000 

Wis.—Madison oa 32,218,925 +31.9 227,632,228 168,626,079 + 35.0 10.388 .920 3,678,637 — 4.0 3,658,233 2.825, 134 
Miiwaukee 157,953,755 140881488 ;: 12.1 800/263 659 46,947,030 —80.1 see tel 7,634,111 +36.1 6,667,725 7,932,940 
Oshkosh party yore Se + he. 263, 764,107,225 + 4.7 Seog o> See —aees eames fs. em Se 
anoteren ~ 2,855,401 2,620,537 + 9.0 14,428,946 13,359,451 + 8.0 spicrivs cab 30,570,356 + 6.6 31,437,74 57,635.875 

4,795,106 4,046,518 , pacers 437,748 
Watertown ~. 743.170 our + 18.5 22,577,279 20,819,154 a. Ue ee . . cpio > Coe 0 02 ee 
Manitowoc -.. © 895 '833 eee ae —26.2 3,725,641 4,422,404 = -. TE. es eee: Se Co | (weetee 

Ia.—Cedar Rapids 9'292' 068 Pearse ey 11,621,684 12,529,743 — 7.2 er Seeeeeee lL eeeeen 8 eee -------- 
Des Moines 67.481 688 59342148 > 13. 51,205,633 47,543,715 + 7.7 2.322.058 inane) a eee alpen 
Sioux City HE ee 342, + 13.7 344,296,832 335,311,194 + 2.7 15,959'8 es + 91 2,005,912 1,745,537 
ie ,158, 29,675,407 415.1 163,543,382 959,842 13,537,619 9395.6 

1008 893 — 543, 161,372,259 + 13 8,373,968 151, ORS +179 13,685,977 12,325,606 

al.—Aurora 3,512,915 f + 3.0 5,101,973 4,803,711 + 6.2 a 8,856,970 — 5.5 6,819,382 5,742,985 
Bloomington 3'138:404 dy + 85 16,489,764 15,206,279 — 2: =e aaenenn ee me 
Chicago aloes 2 353381522 . oh setae + 27.4 13,708,627 12,461,046 +10.0 “Sea B18 amen nanan Pie a 20 ee 
Decatur 353,381, ,001,337,657 +17.6 11,341,793,956 10,242,652,489 + 10.7 ~y 503,348 + 37.6 6,284 741,621 
Peoria _...- ‘ Seer aoe 7,241,853 +11.0 40,182,153 39,908,452 + 07 a gp 444,938,788 + 8.1 436 aes 415,956,965 

4 ,539, 27,903,639 + 9.4 150,583,122 125,403,445 +20. 1,727,609 1,579,717 + §. o~ 651.077 
Springseld met 9,683,262 + 26.5 53,050,084 48,570,313 3 92 big red 5,716,253 7326 6103/2359 5'928.577 
Sterling_----------_---_______. 11057395 792 612 Pay a ry 39,653,120 +10.9 2'734'033 2,103,519 + 53.6 2.452.011 2,138,575 

Shes Gh cten , . _. Sa 4,214,661 eee ee Nes 1,833,214 +49.1 2,155,800 2,364,001 

2 he nee _ 4,508,885,421 4,225,052,813 + 6.7 22,248,204,568 21,442,440,773 614,939 504 —___— —— atnsintnnanernatinans> ——— 
Wehth Federal Reserve District—St. Loufe— ee 561,353,041 + 95 557,726,099 524,372,309 
iMo.—St. Louis 
Cape Girardeau 623,582,598 799,269,102 + 3.0 3,986,830,022 3,828,945,268 192.800 

my visville = "795,265 "928,316 uri 73,859,313 “Vas 308 42,800,000 179,700,000 + 7.3 169,800,000 133,400,000 
lpn . : pa . a x , ’ ’ 9 98 i nnn oe : y ~——- 

Tenn.—Memphis grey te 283,731,759 +12.5 1,676,248,392 1,496,376,975 ne aa Bee Seager RR ee es 

fil.—Jacksonville 197, 165,448,306 +22.5 1,023,397,257 917,759,525 73,121,858 73,943,865 11 ere a2 183 
Guicy -_......__ os -- 666,519 518,618 +28.5 3,331,398 2,800,554 39,100,481 36,790, 1st re eign td 502 666 

ae eedidideaus 5,477,007 4,840,000 413.2 25.025.612 24'149,000 tae Ribs? <4 34,562,075 — 

(7 cities) gp gpa o—nenneetnemncnereeere —-—---— —___—. 352, ive oa. OSS 5397.0 

1,357,831,942 1,259,482,384 + 7.0 6,747,824,855 6,299,909,912 saa tee tae itt se 1,063,000 1,197,000 
5,375,261 OL" ——— ago 
' 291,741,016 + 5.0 267,867,272 219,691,849 
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Month of May — ——Jan.1t ? 
\ . 0 May 31 Week 

ye — — mee. or 1945 1944 Inc. or 1945 ” —_e. 4 1943 1942 
Ninth Federal Reserve District—Minneapolis— - 7 $ $ Dec. % $ $ Dec. % s $ 

Se 19,101,158 16,372,246 16 77,497 

. - 3 ,372,2 84,177,49 83,014,791 +-1.4 7,433,657 7 : - 
IE Sd canes dr avscnswisasiomenie 614.604.916 525 804 721 16.9 ringer hd ew &, ae 7,433,657 6,545,487 + 13.6 6,460,33 7 7 
4,604,916 804,72 +165 3,022.963.730 2,888.636.97 + €6 7015 7440 343 t Pony 1,331,937 
| ge ae wr en set gar sae sonar tae +159 12,458.584 et: ca ad , MS 147,015,005 127,440,343 + 15.4 123,236,707 94,293,891 
fe ae PD e ran aemeel meme /,201,692 8,602,147 + 43 1,022,689.447 ’ 6 L 3° & 529 592 o ane o14 ae ee : re oo 
Winona 2:307,647 greed + 32,600,467 990,495,640 ' 3.3 46,539,523 42,862,214 + 8.6 45,064,405 38,145,802 
 ——i - 93, 411,354 +20. "225, Ee Te a a ll ee re 

a. D.—Pargo ------------_--__. 13,746,645 12,676,039 +B 73:3i0 ves en naeTs or oe eae klik eli el 
EE IIIS, | dnninlnditerctinerenseietitiiiin 1.911.000 2258000 Me -y- yess, v 205,07 “< 3,225,591 3,411,852 — 5.5 3,095,695 2,765,805 
a, 2,016,250 1.759.031 14.6 13,129,900 12,407,000 ie ' 

6. D.—Aberdeen ----~. -------.. 7,591,769 5,877,750 + 29.2 Mey py by a a 1 470 379 + aah aan =e - wrstiriee 
-_ Falls. .....-6.-..-....20 13,602,615 12,127,849 4129 67.603 685 67947 981 re 1,470,379 1,383,809 + 6.3 1,281,221 1,286,910 

uroOh ~----------~--~---.-. -- 1,262,625 1,189,748 + 61 , : n ns « ae, ae. lUlU Sl _——' ee - ——— emer 

Mont.—Billings -----------____. 6,178,790 5,373,813 +148 an seh ake os Gates reo: . oo ye ee 
=. 2 gt Papen FRked 5,826,303 5,020,227 + 16.1 29°941 228 27153911 : 103 979,748 1,279,402 + 23.5 1,052,300 940.449 

eee - 20,435,711 18,821,058 + 8.6 105,696 317 98 483 4: ee ———_lc(aitllTrlrC ll ~------. =i ~ 
821,058 5,696, 8,483,423 + 7.3 5,813,07 + 35.5 311,; 54,637 
Louiehowe son sie pg + = oan —= + 33 6,813,076 4,288,037 35.5 4,311,239 3,464,687 
Total (16 cities) ...._.. ao 919,484,222 5 7 936 s ene - —— ———__ ——- 
811,228,150 +13.3 4,533,227,936 4,336,806,352 + 45 213,076,979 187,212,044 + 13.3 184,441,904 148,229,481 

Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont 992,497 7 717 . 
ict ~~ = +313 4,887,173 4,358,595 +121 294.368 183,527 +27.7 185,335 122,226 
Lincoln 18,439,963 16,799,141 ‘10.0 9,897,791 0,927,400 4 251 § yoo Pin paye —_— 
Omaha a 322'965.058 285'813 784 Me: see erro ee ae — 11 4,251,851 4,181,053 + 17 4,373,527 3,752,322 

Kans.—Manhattan__..-..__.____ 968,684 961.133 . os ns S08 3e8 ae a oe 72,721,307 68,887,493 + 5.6 70,701,379 52,758,865 
Aw a sk taeaee 1,186,887 + 5.8 6,590,239 6,253,275 PS gee ro! eer At 

_ ~~ ETE 1969, 12,506,456 + 11.7 66,952,258 64,169,483 + 44 2,767,795 3.150 159 a. © ace = aan ae 
Wichita |... 30,666,113 27,032,499 +13.4 163,007,291 162/606.399 + 1.0 7.403 129 $498,001 vine $126,125 4773.774 

a City 3,876,650 3,335,872 + 16.2 19,105,935 17,324,992 +10.3 96S laa peices 126, 173,774 

oe deceeh 894,308,758 786,793,815 + 13.6 4,391,822, 202 4,042,349,428 + 8.6 207,974,850 178,671,769 +16.4 189, 787,999 135,719,077 
p 26,005,685 26,484,133 — 18 136,368,540 146,833,425 — 4.2 6,384,575 6,270,891 + 18 5,400,741 4,531,225 
Carth 762,510 787,811 — 332 4,937,976 4,506,265 pee. > ae sae »400, 531,225 

Okla.— Tulsa 71,986,159 56,081,796 + 28.4 328,829,262 271,288,266 eee! ic Ws alt woumem ween ene 

Colo.—Colorade Springs —_..- ioe 5,110,660 4,331,333 + 18.0 23,912,247 23'569,829 + 15 1,199,062 1,135,839 “+ 58 1,113,506 1,167,367 
— bere 233,460,553 + 83 1,296,457,467 1,210,440,807 + 7.1 ae iow tie 
Pue a 175, 3,464,483 + 20.5 20,995,345 19,187,812 + 94 1,017,806 "887,460 “414.6 "$40,839 “907,915 

Wyoseing—Casper 2,334,353 2,792,640 —16.4 11,779,080 11,473,696 GRR peo ean oe Paden a Bhi aoe 
Ttal {16 cities) 1,650,772,239 1,462,588,336 +12.9 8,170,717,066 7,680,308,934 + 5.1 304,266,648 270,181,828 + 12.6 281,572,505 206,192,862 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 12,981,986 10,583,250 +225 66,975,888 58,557,386 + 14.4 3,724,014 2,954,310 + 26.1 2,865,128 2,182,203 
‘— ‘Soames —“Weetee «1183 egmarare «RRR 1S tome TT alent 
Gaiverton 13465.000 1g 0.000} 38 “os ieano © “anesooo © se “Bocew =“ asoooe «= ah? “Ramage, TARET GG 
Houston 479.310.677 444.714.502 + 78 2,425,555,138 2,134,865 ,604 +13.6 EL seme ~~ ae wid = =e 
Port Arthar pibhainegitiangrnietinen 3,715,029 3,640,598 + 2.0 19,150,033 21,170,982 amc@ee ~*- -SS a GE A eithads « 
Wichita he 7.978.438 5,872,408 +359 36,002,984 30,214,383 ' 19.5 1,930,602 1,466,156 +31.7 1,325,828 1,067,019 

La.—Shreveport 25,120,718 21,661,931 + 16.0 126,644,248 110,219,103 + 14.0 5,896, 143 6,160,730 om O23 4,721,046 4,782,420 

Total (11 cities) ........ a 1,213,156,988 1,077,385,040 + 12.6 6,110,899,271 5,360,687,480 + 14.0 150,497,109 151,278,460 — 0.5 126,480,565 95,531,757 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham -— -.__. .- a 3,593,349 4,449,050 —19.2 18,715,853 19,271,096 —33 - senessen jj° _sustense jo. ceassp q-  _Seateunan -------- 
Beattle ____ 428,006,930 358,547,210 +19.4 1,971,210,626 1,857,322,572 + 6.1 93,523,323 77,202,582 + 21.1 85,782,649 74,847,182 

oan--telne "8.792.072 71523:083-=—«+- 16.9 46,896,739 39,848,050 4.17.7 eee pe 1 i pita sab 

Ore.—Eugene ~ 3,936,000 3,040,000 + 29.5 18,317,000 14,802,000 +23.7 Rete per ipacir iar 200 enue 2 PORE 
Portland 318,219,799 300,758,567 + 58 1,608,836,841 1,555,801,320 + 2.5 68,984,370 63,649,682 + 8.4 67,724,660 64,056,611 

Utah—Ogden ..__ 7,023,939 5,835,859 + 20.4 35,858,158 30,796,671 +164 ww nnn nnn meen ee meee eens rm mn = 
Salt Lake City 117,422,637 108,576,629 ta8? 605,904,687 581,395,567 + 4.2 30,436,206 25,338,907 + 20.1 27,000,479 21,488,053 

Ariz.—Phoenix - 32,215,278 26,513,357 21.5 167,057,158 150,644,857 i ween Seen wnne 

Calif.—Bakersfield -~--...-...--.. 11,056,222 12,726,770 —13.1 59,108,163 54,820,223 + 78 = = wewomnn  mmeeee  — emennn snoscene ae 
i 12,492,210 13,100,611 — 46 63,213,751 74,112,436 14.7 eee ee eee -------- --- - 
eS ae 44,595,678 43,268,957 +. 23 233,082,831 218,115,935 + 6.9 11,815,994 8,447,983 + 39.9 9,572,713 7,933,625 
yg Ae ea 8,869,863 6,931,661 + 28.0 43,436,291 37,768,116 $15.0 ne =--~—---= 
"SE 25,229,208 17,540,857 + 43.8 119,291,162 92,457,549 + 29.0 5,587,167 4,156,967 + 34.4 2,328,816 3,375,878 
A ole Aaa 7,619,276 6,357,629 + 19.8 33,984,450 30,911,800 bt DD mmm nm een ~ pm anen mm 
San Francisco _____________ ze 1,243,042.437 1,166,780,573 + 6.5 6,324,423,884 5,842,485, 106 + 8.3 267,753,000 252,493,000 + 6.0 222,972,623 194,362,000 
A GA A nae 26,068,612 22,983,400 + 13.4 135,360,230 106,185,998 + 27.5 5,881,911 4,609,005 + 27.6 3,510,166 3,184,839 
Santa Barbara 9,507,306 7,884,009 + 20.6 48,684,282 41,968,881 + 16.0 1,957,842 2,046,688 + 43 1,463,493 1,226,977 

ton __ 23,192,476 19,386,397 + 19.6 112,900,413 93,789,437 + 20.4 6,036,282 4,725,869 + 27.7 4,567,048 3,370,658 
Total (19 cities) _..._.__.___ 2,341,377,291 2,140,763,826 + 9.4 11, 700,165,000 10,886, 222,492 + 7.5 494,595,724 444,653,261 + 11.2 426,736,913 375,300,979 

Grand Total (186 cities)__._____. 51,713,524,385 42,946,255,964 420.4 250,434,287,852 223,647,140,569 + 12.0 11,027,794,040 9,034,885,818 + 22.1 8,400,579, 736 6,731, 136,883 

rion 2a aan Initio ~ teh ehesn. 2a aie Sb i dindeaken Pda te octane 

Outside New York 23,977,040,479 21,840,404,967 + 9.8 117,870,285,868 110,797,094,777 + 6.4 4,696 ,685,520 4,216,137,963 +11.4 4,060,839,409 3,115,869,038 

*Bstimated. 
_— ed 


Cotton Ginned From the Crop of 1944 


Cotton ginnings for the crop of 1944 totaled 11,839,366 running 
bales, according to a final report on cotton ginnings issued on April 26 
by J. C..Capt, Director, Bureau of the Census. The statistics on cot- 
ton ginnings were compiled from the individual returns collected 
from 9,470 active gins located in 851 counties in 18 states. 
figures of 11,839,366 running bales, counting round as half bales, are 
34,219 running bales greater than the preliminary figures issued 
March 20. The ginnings for the 1944 crop are equivalent to 12,230,053 


bales of 500 pounds each. 


The final 


The Bureau of the Census will issue soon the annual bulletin on 
Cotton Production for the crop of 1944. This bulletin will show the 
ginnings for the crops of 1944, 1943 and 1942, and production for the 
crops of 1944 and 1943 by States and by counties. It will show also 
the ginnings to svecified dates throughout the season, by States and 
by counties, for the crop of 1944. 

Final figures of cotton ginned by States for the last three crops 
2re shown in the following tabular statement. Quantities are given 


in both running bales, counting round as half bales, and in equivalent 


.500-pound bales. 


COTTON GINNED FROM THE CROPS OF 1944, 1943 AND 1942 


(Linters are not included) 
Running Bales 


State— (Counting round as 
1944 943 

United States_. 11,839,366 11,128,524 
Alabama _____. 965,770 931,573 
Asisome ....... 132,357 128,539 
Arkansas _____ 1,342,906 1,086,963 
California _____ 319,599 333,051 
Mletida —.2...- 10,107 14,146 
aS 799,367 848,522 
Tiinots: ._____ 3,086 2,081 
Kentucky ____- 10,834 11,267 
Louisiana _____ 594,119 712,534 
Mississippi iid 1,864,749 1,783,556 
Missouri ______ 400,731 296,366 
New Mexico____ 104,766 102,132 
North Carolina_ 711,481 610,848 
Oklahoma ____. 609,451 373.470 
South Carolina 846,713 692,780 
Tennessee _____ 538,251 479,791 
Texas ppl arinbisce 2,559,831 2,701,195 
Virginia ______ 25,248 19,710 


half bales) 
1942 
12,438,033 
892,458 
187,703 
1,427,890 
399,361 
14,536 
853,348 
4,484 
15,238 
572,347 
1,886,981 
414,286 
104,374 
735,079 
687,465 
694,577 
602,538 
2,917,035 
28,333 


Equivalent 500-Pound Bales 
(Gross weight) 


1944 
12,230,053 
1,003,947 
136,341 
1,402,261 
326,919 
10,183 
813,954 
3,089 
10,406 
622,340 
1,933,857 
404,444 
107,162 
716,162 
627,610 
863,722 
563,872 
2,658,134 
25,650 


1943 
11,428,747 
955,987 
130,843 
1,125,480 
340,965 
13,852 
850,744 
2,052 
10,800 
741,692 
1,839,185 
290,264 
103,285 
604,081 
379,747 
695,545 
492,438 
2,832,252 
19,535 


1942 
12,819,506 
921,540 
191,999 
,495,249 
404,497 
14,349 
860,143 
4,527 
14,914 
594,589 
,967,978 
411,311 
104,943 
735,292 
702,046 
698,517 
622,301 
3,047,128 
28,183 


ne 


iy 


amounted to 1,776,934. 


ures in net tons): 








1945 1944 1943 1942 
January —----- 1,569,115 1,730,787 1,685,993 1,738,893 
Pebruary ______ 1,562,488 1,755,772 1,691,592 1,616,587 
March _...._-_- 1,869,642 1,874,795 1,772,397 1,780,938 
April 1.722.845 1,756,797 1,630,828 1,758,894 
May _ 1,797,987 1,776,934 1,706,543 1,834,127 
SS aera _..-.. 1,737,769 1,552,663 1,774,068 
0 Set ___... 1,754,525 1,660,762 1,765,749 
August ctbat __.--. 1,743,485 1,704,289 1,788,650 
September __--- ___... 1,733,602 1,664,577 1,703,570 
1,774,969 1,794,968 1,787,501 

BP ancenua —— 9 9 
a ED -____. 1,743,753 1,660,594 1,665,545 
December -----~- pao 1,767,600 1,719,624 1,849,635 
i a eer 21,150,788 20,244,830 21,064,157 
eee adjust. __ 98,609 °97,214  *449,020 
a ee oS aaetanranle 21,052,179 20,147,616 20,615,137 

*Decrease. 


Finished Stoel Shipments by Subsidiaries of 
United States Steel Corporation Rose in May 


Shipments of finished steel products by subsidiaries of the 
United States Steel Corp. totaled 1,797,987 net tons in May, an in- 
crease of 75,142 tons over April deliveries of 1,722,745 tons and 21,053 
tons larger than shipments in May of last year, when the tonnage 


Shipments by United States Steel companies for the first five 
months of 1945 aggregated 8,522,077 net tons, or 373,008 less than the 
8,895,085 tons shipped in the comparable period last year. 

The higher tonnage figures for May against that of April was ac- 
counted for by two additional working days in May. 
average basis, May deliveries were 2,321 tons less than for April. For 
the 27 working days in May deliveries averaged 66,592 net tons daily, 
against 68,913 tons for the 25 working days in April. In May last year 
the daily average of shipments for the 27 working days was 65,812. 

The following tabulation gives shipments by subsidiaries of 
United States Steel Corp. monthly from the beginning of 1940 (fig- 


On a daily 


Leland Says Public 
Debt Cut Unlikely 


The Chicago Association of 
Commerce heard a statement from 
Simeon E. Leland, chairman of 
the board of the Federal Reserve 
Bank of Chicago, to the effect that 
there was “little likelihood that the 
national debt will be r ced 
substantially during the next gen- 
eration,” adding that “Debt man- 
agement is the important prob- 
Jems before the Treasury in the 


coming years,” the Associated 
Press advised from Chicago, 
May 9. 


Mr. Leland estimated that the 
debt would reach $300,000,000,000 
by the time Japan was defeated. 
The gross debt, he said, was $235,- 
000,000,000 on May 1. 


“To pay off a debt of $300,000,- 
000,000 in thirty years would re- 





Note—The monthly shipments as currently reported during the year 1945, are sub- 
ject to adjustment reflecting annual tonnage reconciliations. 


1941 1940 quire an annual charge of about 
1,682,454 1,145,592 | $13,395,000,000, the effective inter- 
a oan san iS oon est rate being 2%,” Mr. Leland 
1.687 678 907.904 said, “The annual cost of carry- 
1745295 _1,084'057 | ing a $300,000,000,000 debt will re- 
1,668,637 1,209,684| quire $6,000,000,000 for interest. 
1,666,667 1,296,967 When the choice is between taxes 
1,753,665 1,885, aggregating $13,400,000,000 for 
pitch rpcmaent debt requirement and $6,000,000,- 
1,851,279 1,572,408 ; aaa 
1,624,186 1,425,352 |000 for carrying the debt as it is, 
Feces Fi eacaeine most people can be expected to 
20,458,937 14,976,110 | prefer the lower tax bill.” 

2383 __3788° | «gkillful handling of the public 
20,416,604 15,013,749 


debt is imperative to the mainte- 
nance of our national credit,” Mr. 
Leland concluded. 
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The Capital Flotations in the United States During the Month of May 


And for the Five Months of the Calendar Year 1945 


Total corporate issues, both for new and refunding 
purposes, for the month of May 1945, aggregated $524,- 
946,349, and compares with $665,918,603 in April and 
$216,707,162 in May, 1944. The total for May is con- 
sidered very favorable when it is taken into account that 
the Seventh War Loan drive starting May 14, has re- 
tarded the issuance of corporate issues. On the other 
hand issues brought out in April were in some cases, 
accelerated in anticipation of the War Loan drive and 
thus helped to boost the total for that month which 
otherwise would in the normal course of events be in- 
cluded in the May total. 

Of the month’s total $157,860,123 or 30% was for new 
money and $367,086,226, or 70% was for refunding pur- 

“ Thus the financing for the month followed the 
trend of the previous 17 months in this respect. 

Public utility issues lead the month’s financing, the 
total of $188,230,837 accounting for 35.8% of the total; 
other industrial and miscellaneous issues were $145,964,- 
512 or 27.8% of the total; railroads, $75,641,000 or 14.4%; 
rubber, $39,760,000 or 7.6%; oil, $35,500,000 or 6.7% and 
all other categories, $39,850,000 or 7.6%. 

The principal issues for the month were $52,981,000 
Pennsylvania R.R. general mortgage 3s, series G 1985; 
Tennessee Gas and Transmission Co. $35,000,000 first 
mortgage pipe line bonds 3% series 1965 and $7,500,000 
5% cumulative preferred stock; $26,600,000 Texas Power 


and Light Co. first mortgage 234s series 1975; $59,000,000 
Virginia Electric & Power Co. first and refunding 2%4s 
Series E 1975; $19,500,000 Deere & Co. 254% debentures 
1965; $50,000,000 Joseph E. Seagram and Sons, Inc. 20- 
year 34%,% debentures 1965; $35,000,000 B. F. Goodrich 
Co. first 2%4s series 1965; $25,000,000 Gimbel Brothers, 
Inc. 3% debentures and $24,000,000 New York Power & 
Light Corp. 3.90% preferred stock. 

Private placements for May comprised 8 separate is- 
sues aggregating $102,661,000 or 19.4% of the total. This 
compares with $117,900,000 or 17.7% of the April total; 
$157,275,000 or 44% reported in March; $29,600,000 or 
15.7% so placed in February and $56,414,000 or 17.9% 
of the total recorded for January. 

Municipal financing for the month of May footed up 
$36,773,714, of which $27,653,214 was for new money and 
$9,120,500 was for refunding. The May total compares 
with $49,084,535 for April and $159,854,766 for May, 


Type of Total Amount 
Dated Security ae Refunding 
$ 
Jan 25 91 day Treas. bills 1,315,666,000 1,308,901,000 
Jan. 1 0.8. Savings Bds. 1.074,199.536 jj... 
Jan Depositary bonds_ DS ee 
Jan Tax Antic'n notes 257,710,200 ee eb 
Total for January__----- 6,466,985,735 




















1944. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943 


For the five months ended May, 1945, total munic- 
ipal issues aggregated $395,776,736, compared with $276,- 
503,030 for the corresponding period in 1944. 

Below we present a tabulation of figures since Janu- 
ary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 
ures may be necessary, particularly as additional private 


financing is brought to light. 
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New 
Indebt edness 


D>) 
6,765 006 
1,074,17 yoy 
9,351,000 


5,118,980,000 1,348,005.735 


















































1945— 1944 1943 
New oom ee ead — New —_—- soe nee Total New Capital Refunding Total 
$ $ $ $ 
OS EE ED 42,740,931 272,279,772 315,020,703 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 
Hebruary.-___--------- 26,925,290 161,332,000 188,257,290 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 
nadie estainrcetpipccn wait 62,044,187 295,766,014 357,810,201 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 
First quarter_____--- 131,710,408 729,377,786 861,088,194  145,844,e72 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 
SRT 111,075,401 554,843,202 665,918,603 73,464,341 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 
nea sacenaseienbshigiil 157,860,123 367,086,226 524,946,349 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 
Tcitnttectinemeent, ..' (euwee Jo, empiciteds ”  oupauinee 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 
Second quarter____-- iicclosintt,S-daiineniarass >. \ daniels 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 
Bix months__.__---- Diebaledl 21 memegiean | auaeiinaliie 288,298,364 698,055,295 986,393,659 150,476,205 263,287,476 413,763,681 
eee uae . nee. aaa 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 
Ce i,  ensiens. ats. \ oahaenen 105,572,951 140,608,034 246,180,985 22,403,704 79,311,000 101,714,704 
ee we tS aeleskes:  sihtininn acknpiitl 29,207,720 400,716,820 429,924,540 9,875,000 55,165,000 65,040,000 
SS eee ahs.” cetetien .  emiahinngelie 192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 
eee ea deate  Smaeemmien <*  ceminnndil 480,406,848 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885 
eR oe de ee Sekeee «SS gegeiedla 130,618,303 617,535,452 748,153,755 40,673,226 86,662,467 127,335,693 
TR TORRE EA. ROU, SOR age ae RE 22,815,747 335,894,097 358,709,844 121,032,738 69,861,543 190,894,281 
RRR OT pie es ws aT _------- 18,681,447 114,104,052 132,785,499 14,236,772 83,128,500 97,365,272 
ENE GO Oe Ranh hE Ag Ss OL 172,115,497 1,067,533,601 1,239,649,098 175,942,736 239,652,510 415,595,246 
_Swaive months-.---- = --------— -------- _-- . -- 652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131 
Treasury Financing in May a. 2 Amount Amount 
: ; ere t D liedfor § Accept 
The Treasury Department in April announced the , _ ens war $ . ‘ane 7 7 — 
offering of %% Treasury Certificates of Indebtedness of gon as Feb 1 Q1days 2,056,718,000 1,315,758,000 99.905 *0.375 
Series D-1946 to holder ve e Feb 8 91days 2,027,564,000 1,309,856,000 99.905 *0.375 
deb f - s of Treasury Certificates of In- | poy 9 Feb 15 9idays 1,891,825,000 1,300,100,000 99.905 +*0.375 
tedness of Series D-1945, maturing May 1, 1945; ] p * 
940, , ; eb 16 Feb 23 90days 1,887,678,000 1,308,371,000 99.906 *0.376 
$1,579,292,000 of the Certificates were exchanged and | Jan 22 Feb 1  lyear 4,646,075,000 4,646,075,000 100 % 
$35,449,000 were redeemed for cash. _ Sy Feb 1 1 year 394,552,000 394,552,000 100 Ve 
Secretary of the Treasury Morgenthau on April 11 re- | Fepiczs Feb + i2yrs “7'915'500*7.9151500 100 
leased the official circulars containing the detailed terms | Feb 1-28 Feb 2yrs 212,396,300 212,396,300 100 b 
and conditions of the 242%, 2%% and 1%% Treasury po 
bonds, and the %% Treasury Certificates of Indebted- Ot Fe: CN ge nn ennnetiy i a 
ness, to be sold, together with Series E, F and G Savings | Feb 23 Mar 1 9Q91days 2,065,776,000 1,314,147,000 99.905 *0.375 
Bonds and Treasury Saving Notes, during the Seventh Mar 2 Mar 8 9ldays 2,436,231,000 1,309,916,000 99.905 *0.375 
y , g 
War Loan Drive. Mar 2 Mari15 91ldays 2,085,514,000 1.315.908.000 99.905 *0.375 
— * J “ee ar Mar22 Q9ldays 2,075,162,000 1,302,532,000 99.905 *0.375 
Subscirptions for the marketable issues from indi- | Mar23 Mar29 91days 2,022,045,000 1,313,993,000 99.905 *0.375 
oe including partnerships (other than securities te - wp 1 lyear 2,108,139,000 2,108,139,000 100 Ve 
ealers and brokers) and personal tr . e ar 1 1 year 492,396,200 492,396,200 100 1 
wah M f p 1 trust accounts will be | yey ig Mar 1 1year 1,546,139,800 1,546,139,800 100 Ve 
received from May 14 through June 30, and subscriptions | Mar 1-31 Mar 1 10-12 yrs ‘889,075,198 ‘889,075,198 a a 
will be received from all other non-bank investors from | Mar 1-31 Mar 12 years 10,421,000 10,421,000 100 2 
June 18 through June 30 for the 2% % and 214% mar- Mar 1-31 Mar 2 years 233,055,900 233,055,900 100 b 
ketable bonds and the Certificates of Indebtedness. Sub- Miia ieee ia 11,835,723,098 
scriptions from the latter group will be received at par a 
andi eecrued interest to June 18 or such later date as | Or) fer Sees itesoenooD L0s S40 000 seen cone 
: - , : pr ays 2,163,982, ,303,940,000 99.905 *0. 
payment is received in available funds at a Federal Re- Apr 13 Apr 19 91days 2.091,934,000 1,317,979,000 99.905 Map ti 
serve bank or Branch or at the Treasury. Apr 20 Apr 26 9ldays 2,109,276,000 1,310,260,000 99.905 *0.375 
The results of the Seventh War Loan Drive will be | Mar 22 Apr - CP pa eltlines yi ile Hp Va 
m . . pr l- pr -12 yrs 837,637,303 837,637,303 a 
yo . these columns as soon as possible after the close | Apr 1-30 apr 12 years 5.594.000 5.594.000 100 : 
the drive. Apr 1-30 Apr 2years 407,698,700 407,698,700 100 b 
The sales of E, F and G Savings Bonds and Series C S63 age ba 
Savings Notes (except subscriptions for account of Total for April_-...-------- —--.-2-— 11,310,419,003 
commercial banks) from April 9 through July 7, will be | Apr 27 May 3 9Q1days 2,048,664,000  1,314,334,000 99.905 *0.375 
credited to the drive and any of the sales of these bonds | May 4 May10 91days 2,012,770,000 1,307,303,000 99.905 *0.375 
made in April and May are included in our tabulation | MY j} May 37 i days 2.029,886,000 1,307,396,000 99.905 *0.375 
ay 18 May24 9ldays 2,067,910,000 1,313,084,000 99.905 * 
below. May 25 pag bas 
y May 31 Q9ldays 2,043,109,000 1,314,409,000 99.905 *0 375 
The Treasury also made the usual weekly offering of | Apr 18 May 1 lyear 1,579,292,000 1,579,292,000 100 Ue 
Treasury bills. In addition, sales of Savings bonds, de- | Ney 123; Wey 1 152278 1:940.088,032 1,540.088,032 a a 
positary bonds and Tax Anticipation Notes are listed. May 1-31 May 2 years 1,096.770'100 1 096770'100 100 . 
By all of its operations the Treasury in May raised Deepest » 
$10,782,089,132, refunded $8,123,547,000, leaving $2,658,- SME Fer MRP. - nena nn — naa 1OTERAEO,19S 
542,132 additional working capital. Total for five months____________ 51.738,230.910 
We now present our usual tabulation. *Average rate on a bank discount basis a omps 
rate series, of which series E have 10-year poner ore ee ae 
UNITED STATES TREASURY FINANCING DURING 1945 discount basis at 75, and yield 2.90%; series F have a. 12-year inated. 
Date Amount Amount ity, are sold on a discount basis, at 74, and yield 2.53%: and series G 
Offered Dated Due Applied for Accepted Price Yield ciliated at dummanbe thoes ya A ve and bear 24%% interest 
$ $ “, Ss , designated Treasury notes of tax series 
A-1945, series C-1945, series G-1946 and series C-1947 ean 
Dec 26 Jan 4 Q91days 2,464,903,000 1,204,847,000 99,906 * ; 947. Series A earn 
Jan 5 Jan 11  91days 2,157,434,000 1,302,998,000 99.905 ae about 1.92% a year and series C, about 1.07%. 
Jan 12 Jan 18 9ldays 2,197,862,000 1,302,234,000 99.905 *0.375 
Jan 19 Jan 25 9Q91days 2,195,034,000 1,315,666,000 99.905 *0.375 USE OF FUNDS 
Jan 1-31 Jan 1 10-12yrs_ 1,074,179,535 1,074,179,535 a a Type of Total Amount New 
Jan 1-31 Jan 12 yrs 9,351,000 9,351,000 100 2 Dated Security Accepted Refunding Indebted 
Jan 1-31 Jan 2 years 257,710,200 257,710,200 100 b $ $ : ness 
Tak mae Jan 4 91 day Treas. bills 1,204,847,000 1,204,847 
Total for January.-----~----- Mite tntiopenties 6,466,985,735 Jan 11 91 day Treas. bills 1,302,998,000 1'302'998'000 RRS 
—_— 4 Jan 18 91 day Treas. bills 1,302,234,000 1,302,234,000 ESEIDEN 























Feb 1 91 day Treas. bills 1,315,758,000 1,311,028,000 Ryan 
Feb 8 91 day Treas. bills 1,309,856,000 1,309,856.000 ate 
Feb 15 91 day Treas. bills 1,300,100,000 1,300,100,000 i ~ 
Feb 23 90 day Treas. bills 1,308,371,000 1,308,371.000 - : 
Feb 1 Ctfs. of indebt.... 4,646,075,000 4,646,075,000 ~~ * 
Feb 1 Ctfs. of indebt.._. 394,552,000 394,552,000 — 
Feb 1 U.S. Savings Bds. 847,990,142 _ | 847.990 145 
Feb Depositary bonds__ ee ee ety 
Feb Tax Antic’n notes BOC. . diteciecsees 212398 a 
Total for. February___--- 11,343,013,942 10,269,982,000 1,073,031 919 
Mar 1 91 day Treas. bills 1,314,147,000 1,203,676,000 110,471 on 
Mar 8 91 day Treas. bills 1,309,916,000 1,204,896,000 105,020'on) 
Mar15 91 day Treas. bills 1,315,908,000 1,207,016,000 108,892 009 
Mar 22 91 day Treas. bills 1,302,532,000 1,217.168.000 85'364'009 
Mar 29 91 day Treas. bills 1,313,993,000 1,202,156,000 1111837 99, 
Mar 1 Ctfs. of indebt..__ 2,108,139,000 2,108,139,000 ~~ 
Mar 1 Ctfs. of indebt.... 492,396,200  492,396.200 reapeeey 
Mar 1 Ctfs. of indebt..__ 1,546,139,800 1,546,139.800 es 
Mar 1 U.S. Savings Bds. 889,075,198  _._|__ 889,075,193 
Mar Depositary bonds__ i S| Be ee 10,421 009 
Mar Tax Antic’n notes oo 233,055 '900 
Total for March_---___- 11,835,723,098 10,181,587,000 1,654,136.093 
Apr 5 91 day Treas. bills 1,316,815,000 1,204,947,000 111.868 00 
Apr 12 91 day Treas. bills 1,303,940,000 1,302,998,000 942 000 
Apr 19 91 day Treas. bills 1,317,979,000 1.302,604,000 15,375,000 
Apr 26 91 day Treas. bills 1,310,260,000 1/310,.260.000 — 
Apr 1 Ctfs. of indebt..-__ 4,810,495,000 4,810,495.000 : . 
Apr 1 U.S. Savings Bds. 837,637,303 = _______ 837,637,303 
Apr Depositary bonds__ ee ee 5,594,000 
Apr Tax Antic’n notes 407,698,700 ____ 407,698,700 
Total for April_....____ 11,310,419,003  9,931,304,000 1,379,115,003 
May 3 91 day Treas. bills 1,314,334,000 1,314,334,000 meee 
May 10 91 day Treas. bills 1,307,303,000 1,307,303,000 “ _ 
May 17 91 day Treas. bills 1,307,396,000 1.300.100,000 7,296,000 
May 24 91 day Treas. bills 1,313,084,000 1,308,371,000 4,713,000 
May 31 91 day Treas. bills 1,314,409,000 1,314,147,000 262,000 
May 1 Ctfs. of indebt.... 1,579,292,000 1,579,292/000 scribe 
May 1 U. 8. Savings Bds. 1,540,088,032 © _|__/__ 1,540,088,032 
May —_ Depositary bonds__ [ae er 9.413.000 
May Tax Antic’n notes 1,096,770,100 _....._~ 1,096,770.100 
Total for May__-_-_____ 10,782,089,132 8,123,547,000 2,658,542.132 
Total for five months___ 51,738,230,910 43,625,400,000 8,112,830,910 
*INTRA-GOVERNMENT FINANCING 
1945— Issued Retired Net Issued 
January— . ° : 
Certificates  ~...__ 96,400,000 33,010,000 
De ,400, ,010, 63,390,000 
Penton" sa ea 310,606,000 12,015,000 298,591,000 
Total for January__.____ 407,006,000 45,025,000 361,981,000 
February— 
Cortificates RE a ee 223,100,000 
D qxhsanbdtidunines 233,591,000 14,115,000 219,476,000 
Total for February .___- 456,691,000 14,115,000 442,576,000 
March— 
ee sates chepeitcr dds Gis Sonata 243,000,000 = nee 243,000,000 
sedate Sinbsi wtnaile 205,000,000 11,570,000 193,430,000 
Total for March________ 448,000,000 11,570,000 436,430,000 
April— 
+ hae ethnical 27,800,000 1,500,000 26,300,000 
a Eee 341,628,000 12,160,000 329,468,000 
Total for April_________ 369,428,000 13,660,000 355,763,000 
May— 
cocerlentes PN ee ag SNE EN 6m ee oS. 284,900,000 
wa------ +--+ ~~~. 396,179,000 12,090,000 384,039,000 
Total for May_______.__ 681,079,000 12,090,000 668,989,000 
Tot i ry 701.000 
been don f “eon gar = 2,362,204,000 96,460,000 2,265,741,000 
S of special series : icates 
sold to Adjusted Service te seid certificates and notes; certificates 


and notes to 

Civil Service R 

Canal Zone Reti 

7 = System, 
e Insurance Fund 

Federal Savings & Lo ne 


Below we 
tions during 
brought out in that 


Federal 


May, 


Government L 


Ol Fund and Unemployed Trust Fund, 
Sines 4 Age and Survivors Insurance Trust Account, 
ee ent Fund, Foreign Service Retirement Fund, 

ent Fund, Alaska Railroad Retirement Fund, Postal 
ife Insurance Fund, National Servicé 
posit Insurance Corporation, and 
Loan Insurance Corporation. 


give complete details of the capital flota- 


including every issue of any kind 


month. 


Details of New Capital Flotations 
During May, 1945 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$4,680,000 Baltimore & Ohio RR. 2% 


2,500,000 


series O due 1946-1 


Priced to yield from 0.90% 


turity. 


to 2.25% 


equipment trust certificates 
960. Purpose, purchase of equipment. 
Offered. by Sal according 2 

y Salomon Bros. , Werthell 
& Co. and Stroud & Co., Inc. ros. & Hutzler 


Chesapeake & Ohio R % % i ficates 

y. 1%% equipment trust certificates 
yet annually May 15, 1946-1955. Purpose, purchase ©! 
He mapper Priced to yield from 0.85% to 1.75% accord 
ng to maturity. Offered by Salomon Bros. & Hutzler, 


* 
6,180,000 Chicago & North Western Ry. 134% equipment tru? 
Suissa wig ee purchase of equipment. Awarded ‘? 
fiona ank, Chicago, i . : 
4,400,000 Kansas, Oklahoma ig ponds 


*1,400,000 


series due 1980. P 


Offered by 
Co.; Otis & 
& Co. 


New York, Chicago & St. Louis RR. 1%% 


certificates, 
Awarded to 


ington National Bank, 


Co., 


National 


an interest cost of 1.605%. 


& Gulf Ry. 
urpose, refunding. Price, 100% and '" 
Halsey, Stuart & Co., Inc.; Bear, Steam 
Inc.; Burr & Co., Inc., and E..M. New 


Ist mtge. 


equipment tru" 
due 1946-55. Purpose, purchase of equip” 
City Bank, Cleveland, ay! 
Columbus, Ohio, on bid of 9..+"" 


355% 
+ 


a & 
ton 


. or 


tiinte 


and Hun 
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#52.981,000 Pennsylvania RR. general mige. 


$2,500,000 Georgia Power & Light Co. 1st mtge. bonds. 3 


c 
e*) 


500,000 Northern Pacific Ry. 142°2 equipment trust cé rtificates 


due July 2, 1946-1955. Purpose, purchase of equipment} 
Awarded to Central Hanover Bank & Trust Co on bic! 
of 99.43, a net interest cost of 1.609 


+ . series G 3 bonds, due} 
1985. Purpose, refunding. Awarded to Equ ble Life As- 


surance Society of the U. 


7a 641,000 


PUBLIC UTILITIES 


& series 
due 1975. Purpose, refunding. Price, 101.95 and int 


Offered by Kidder, Peabody & Co 


600,000 New Haven Water Co. 35-year general & refunding mtge. 





series E 3‘ bonds due June 1, 1980. Purpose, refur 
Sold privately to four financial institutions. through 
Charles W. Scranton & Co. and Edward M. Bradley & Co., 
at a price representing a 2.69 Vield basis 


35,000,000 Tennessee Gas & Transmission Co. Ist mtge. pipe line 


bonds, 3% series, due 1965. Purpose, refunding. Price. 
10244 and int. Offered by Dillon, Read & Co., Inc.: Glore. 
Forgan & Co.; White, Weld & Co.; A. C. Allyn & Co., Inc.: 
Almstedt Brothers; Bacon, Whippie & Co.; Baker, Watts & 
Co.; Baker, Weeks & Harden; Ball, Burge & Kraus: The 
Bankers Bond Co., Inc.; Bear, Stearms & Co.: A. G. 
Becker & Co., Inc.; William Blair & Co.; Blyth & Co., 
Inc.; Boettcher and Co.; Bosworth, Chanute, Loughridge 
& Co.; Alex. Brown & Sons; H. M. Byllesby & Co., Inc.: 
Central Republic Co., Inc.; E. W. Clark & Co.: Julien 
Collins & Co.; Courts & Co.; Cruttenden & Co.; Curtiss, 
House & Co.; J. M. Dain & Co.; Paul H. Davis & Co.: 
Dewar, Robertson & Pancoast; R. N. Eddleman & Co.: 
Equitable Securities Corp.; Farwell, Chapman & Co.: 
Folger, Nolan, Inc.; Goldman, Sachs & Co.: Graham. 
Parsons & Co.; Granbery, Marache & Lord; Green, Ellis 
& Anderson; Harriman, Ripley & Co.; Hawley, Shepard 
& Co.; Hayden, Miller & Co.; Hemphill, Noyes & Co.; 
Henry Herrman & Co.; J. J. B. Hilliard & Son: Hirsch & 
Co.; Hornblower & Weeks; The Illinois Co.; Johnston, 
Lemon & Co.; Arnold W. Jones & Co., Inc.; Kaiman & Co., 
Inc.; Kebbon, McCormick & Co.; A. M. Kidder & Co.: 
Kirkpatrick-Pettis Co.; W. C. Langley & Co.; Lee Higgin- 
son Corp.; Carl M. Loeb, Rhoades & Co.; Loewi & Co.: 
Laurence M. Marks & Co.; Mason-Hagan, Inc.; McDonald 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Merrill, 
Turben & Co.; The Milwaukee Co.: Mitchell, Hutchins 
& Co.; Mosle and Moreland, Inc.; Mullaney, Ross & Co.: 
Maynard H. Murch & Co.; Newhard, Cook & Co.; The 
Ohio Co.; Pacific Northwest Co.; Paine, Webber, Jackson 
& Curtis; Phelps, Fenn & Co.; J. R. Phillips Investment 
Co., Inc.; Pitman & Co., Inc.; R. W. Pressprich & Co.; 
Putnam & Co.; Rauscher, Pierce & Co., Inc.; Reinholdt 
& Gardner; Reynolds & Co.; Riter & Co.; George V. Rotan 
Co.; L. F. Rothschild & Co.; Salomon Bros. & Hutzler; 
Schneider, Bernet & Hickman; Schwabacher & Co.; Scott 
& Stringfellow; Chas. W. Scranton & Co.; Shields & Co.; 
I. M. Simon & Co.; Singer, Deane & Scribner; Smith, 
Moore & Co.; Stein Bros. & Boyce; Stifel, Nicolaus & Co., 
Inc.; Stix & Co.; Stone & Webster and Blodget, Inc.; 
Stroud & Co., Inc.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; Union Securities Corp.; Vietor, Common, Dann & 
Co.; G. H. Walker & Co.; Wertheim & Co.; Chas. B. 
White & Co.; Whiting, Weeks & Stubbs; The Wisconsin 
Co.; Dean Witter & Co.; Harold E. Wood & Co., and 
Wooward-Elwood & Co. 


18,000,000 Texas Electric Service Co. 1st mtge. 2°4% series bonds 


26,600,000 Texas Power & Light Co. list mige. bonds 2%4% 


due 1975. Purpose, refunding. Price, 101 and int. Offered 
by The First Boston Corp.; Blyth & Co., Inc.; Smith, 
Barney & Co.; Central Republic Co.; Merrill Lynch, Pierce, 
Fenner & Beane; F. S. Moseley & Co.; White, Weld & Co.; 
Harris, Hall & Co.; Shields & Co.; Tucker, Anthony & Co.; 
A. C. Allyn & Co., Inc.; Coffin & Burr, Inc.; Granbery, 
Marache & Lord; Putnam & Co.; Auchincloss, Parker & 
Redpath; Reynolds & Co.; Bosworth, Chanute, Loughridge 
& Co.; Julien Collins & Co.; Cooley & Co.; Curtiss, House 
& Co.; The Illinois Co.; Johnson, Lane, Space & Co., Inc.; 
Laird, Bissell & Meeds; Merrill, Turben & Co.; R. A. 
Underwood & Co., Inc., and Webster and Gibson. 


series 
due 1975. Purpose, refunding. Price, 100% and _ int. 
Offered by The First Boston Corp.; Blyth & Co., Inc.; 
Eastman, Dillon & Co.; Harriman Ripley & Co., Inc.; 
Mellon Securities Corp.; Salomon Bros. & Hutzler; Smith, 
Barney & Co.; Stone & Webster and Blodget, Inc.; Union 
Securities Corp.; White, Weld & Co.; A. C. Allyn & Co., 
Inc.; Central Republic Co., Inc.; Coffin & Burr, Inc.; 
Harris, Hall & Co., Inc.; W. C. Langley & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; F. S. Moseley & Co.; 
Paine, Webber, Jackson & Curiis; Phelps, Fenn & Co.; E. 
H. Rollins & Sons; Shields & Co.; Tucker, Anthony & Co.; 
Alex. Brown & Sons; H. M. Byliesby & Co., Inc.; Equitable 
Securities Corp.; Laurence M. Marks & Co.; Riter & Co.; 
Stroud & Co., Inc.; G. H. Walker & Co.; Whiting, Weeks 
& Stubbs, Dean Witter & Co.; 'The Wisconsin Co.; Auchin- 
closs, Parker & Redpath; Bacon, Whipple & Co.; R. L. Day 
& Co.: The Illinois Co.; E. M. Newton & Co.; Putnam & 
Co.; Singer, Deane & Scribner; Starkweather & Co.; 
Stern Brothers & Co.; Yarnali & Co.; Ballou, Adams & 
Co., Inc.; Courts & Co.; Ciement A. Evans & Co., Inc.; 
J. J. B. Hilliard & Son; Kirkpatrick-Peitis Co.; Milhous, 
Martin & McKnight; Perrin, West & Winslow, Inc.; 
Rauschcr, Pierce & Co., Inc.; Reynolds & Co.; Smallwood 
& Co.: R. A. Underwood & Co., Inc., and Webster & 
Gibson. 


59,000,000 Virginia Electric & Power Co. 1st & ref. mtge. bonds, 


Ce 


series E 234%, due 1975. Purpose, refunding. Price, 101'2 
and int. Offered by Stone & Webster and Blodget, Inc.; 
The First Boston Corp.; Harriman Ripley & Co., Inc.; 
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.; 
Alex. Brown & Sons; H. M. Byllesby & Co., Ine.; C. F. 
Cassell & Co.; Coffin & Burr, Inc.; Davenport & Co.; 
R. S. Dickson & Co., Inc.; Drexel & Co.; Estabrook & Co.; 
Folger, Nolan, Inc.; Galleher & Co., Inc.; Glore, Forgan 
& Co.: Goldman, Sachs & Co.; Harris, Hall & Co., Inc.; 
Hawley, Shepard & Co.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; Hornblower & Weeks; W. E. Hutton & Co.; 
Investment Corp. of Norfolk; Kidder, Peabody & Co.; 
Kuhn, Loeb & Co.; W. C. Langley & Co.; Lazard Freres 
& Co.; Lee Higginson Corp.; Lehman Brothers; Mason- 
Hagan, Inc.; Mellon Securities Corp.; Morgan Stanley & 
Co.: F. S. Moseley & Co.; Paine, Webber, Jackson & 
Curtis; Riter & Co.; Scott, Horner & Mason, Inc.; 
Scott & Stringfellow; Shields & Co.; Smith, Barney & Co.; 
Tucker, Anthony & Co.; Union Securities Corp.; White, 
Weld & Co.: Whiting, Weeks & Stubbs, and The Wisconsin 
Company. 


$144,700,000 


OTHER INDUSTRIAL AND MANUFACTURING 


$1,280,000 American Box Board Co. 20-year 4%2% convertible de- 


bentures, due 1965. Purpose, refunding ($1,254,230), im- 
provements, additions, etc. ($25,770). Price, 10342 and int. 
Offered by Paine, Webber, Jackson & Curtis and Paul H. 
Davis & Co. 


500,000 Clyde Porcelain Steel Corp. 15-year 512% mtge. sinking 


fund convertibie bonds, due April 1, 1960. Purpose, addi- 
tions to plant, working capital. Price, 100 and int. Offered 
by Kobbe, Gearhart & Co., Inc., and Newburger & Hano. 


19,500,000 Deere & Co. 20-year 234% debentures, due 1965. Purpose, 


future developments of business. Price, 102 and int. Of- 
fered by Harriman Ripley & Co., Inc.; Biyth & Co., Inc.; 
The First Boston Corp.; Lazard Freres & Co.; Mellon 
Securities Corp.; Smith, Barney & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Shields & Co.; Union Securities 
Corp.; Harris, Hall & Co., Inc., and Bacon, Whipple & Co. 


3,000,000 Eversharp, Inc., 442° cumulative convertible income de- 


bentures, due 1965. Purpose, reimburse treasury for ex- 





penditures made for improvements, 


etc Price, 103 and int Offered by 


further expansion, 
Lehman Brothers; 


Bacon, Whipple & Co.; Blyth & Co Inc.; Alex. Brown 
& Sons; Eastman, Diilon & Co.; Hallgarten & Co.; Ira 
Haupt & Co.; Joseph & Co., Int Merrill, Lynch, Pierce, 
Fennt & Beant Irving J. Rice & Co I M. Simon & 
Co., and Stix & Co. 

160,000 Lincoln Park (Mich.) Industries, Inc., | 10-year deben- 
tures, due Nov. 1, i354. Purpose, replenish working capital 
to replace moneys used for payment in full Aug. 2, 1944 
of RFC loan Price, par and int. Offered by W. W. 


Brooks & Co., Inc. 


50,000,000 (Joseph E.) Seagram & Sons, Inc., 20-year 314 
tures, due 1965 


deben- 
Purpose, refunding ($8,650,000), pay 


bank notes ($7,500,060), working capital 33,850,000). 
Price, 102 and int Oifered by Harriman Ripley & Co.; 
A. C. Allyn & Co., Inc.; Bacon, Whipple & Co.; Baker, 
Weeks & Harden; The Bankers Bond Co., Inc.; A. G. 
Becker & Co., Inc.; William Biair & Co.; Blyth & Co., 


Inc.; Bosworth, Chanute, Loughridge & Co.; Alex. Brown 
& Sons; Central Republic Co., Inc.; E. W. Clark & Co.; 
Curtiss, House & Co.; Dillon, Read & Co., Inc.; The 
Dominion Securities Corp.; Drexel & Co.; Eastman, Dillon 
& Co.; Equitable Securities Corp.; Estabreok & Co.; 
Farwell, Chapman & Co.; The First Boston Corp.; First 
of Michigan Corp.; Folger, Nolan, Inc Glore, Forgan 
& Co.; Glover & MacGregor, Inc.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; Granbery, Marache & Lord; 
Hawley, Shepard & Co.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard & 
Son; Hornblower & Weeks; W. E. Hutton & Co.; The 
Iilinois Company; Johnson, Lane, Space & Co., Inc.; John- 
ston, Lemon & Co.; Kalman & Co., Inc.; Kebbon, Mc- 
Cormick & Co.; Kidder, Peabody & Co.; Kirkpatrick- 
Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds; 
W. C. Langley & Co.; Lee Higginson Corp.; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; McDonald & Co.; 
Laurence M. Marks & Co.; A. E. Masten & Co.; Mellon 
Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; The Milwaukee Co.; Minsch, 
Monell & Co.; Moore, Leonard & Lynch; Nashville Secur- 
ities Co.; The Ohio Co.; Pacific Northwest Co.; Paine, 
Webber, Jackson & Curtis; Phelps, Fenn & Co.; Piper, 
Jaffray & Hopwood; Putnam & Co.; Quail & Co.; Rein- 
holdt & Gardner; Reynolds & Co.; Riter & Co.; Chas. W. 
Scranton & Co.; Singer, Deane & Scribner; Smith, Barney 
& Co.; Smith, Moore & Co.; Stein Bros. & Boyce; Stone 
& Webster and Blodget, Inc.; Spencer Trask & Co.; Union 
Securities Corp.; G. H. Walker & Co.; Westheimer & Co.; 
White, Weld & Co.; Whiting, Weeks & Stubbs: The Wis- 
consin Co.; Dean Witter & Co., and Harold E. Wood & Co. 

*8,000,000 Simmons Co. 15-year loan (average interest rate 3% ). 
Purpose, refunding. Placed privately with two banks 
and two insurance companies. 

5,000,000 Textron, Inc., 15-year 42‘) convertible debentures due 
April 1, 1960. Purpose, refunding ($2,031,020), acquisition 
of securities and retirement of bank loans ($2,968,980). 
Price, par and int. Offered by Biair & Co., Inc.; Max- 
well, Marshall & Co.; Bateman, Eichler & Co.; Boettcher 
& Co.; Chace, Whiteside & Warren, Inc.; Cohu & Torrey; 
Courts & Co.; Paul H. Davis & Co.; A. G. Edwards & 
Sons; Herrick, Waddell & Co., Inc.; Hill, Richards & Co.; 
Frank Knowlton & Co.; MacColl, Fraser & Co.; Mason, 
Moran & Co.; The Milwaukee Co.; Newburger & Hano; 
The Ohio Co.; Pacific Co. of California; Perrin, West & 
Winslow, Inc.; Rauscher, Pierce & Co., Inc.; Scherck, 
Richter & Co., and Straus & Blosser. 

3,000,000 Thermoid Co, lst mtge. 344% bonds, due 1960. Purpose, 
refunding ($2,567,402), working capital ($432,598). Price, 
10134 and int. Offered by Blyth & Co., Inc.; Estabrook 
& Co.; Bitting, Jones & Co., Inc.; Hornblower & Weeks; 
Paine, Webber, Jackson & Curtis; Van Aistyne, Noel & Co.; 
Whiting, Weeks & Stubbs, and Putnam & Co. 


807,120 Waltham Watch Co. convertible 5% income debentures 
(subordinated), due May 1, 1975. Purpose, refunding. 
Price, 109 and int. Offered by Union Securities Corp.; 
A. C. Allyn & Co., Inc.; Kidder, Peabody & Co.; Emanuel 
& Co., and F. S. Moseley & Co, 

$91,247,120 

LAND, BUILDINGS, ETC. 

$2,000,000 Russ Building Co. 20-year 4%‘ sinking fund debentures, 
due May 1, 1965. Purpose, refunding. Price, 102% and 
int. Offered by Blyth & Co., Inc., and E. H. Rollins & 
Sons, Inc. 

RUBBER 

$35,000,000 (B. F.) Goodrich Co. lst mtge. bonds, 2%4% series due 
1965. Purpose, refunding ($26,509,720), plant expansion, 
etc. ($8,490,280). Price, 10042 and int. Offered by Gold- 
man. Sachs & Co.;: A. C. Ailyn & Co., Inc.; Bacon, 
Whipple & Co.; Baker, Watts & Co.; Baker, Weeks & 
Harden: Ball, Burge & Kraus; Blair & Co., Inc.; William 
Blair & Co.; Blyth & Co., Inc.; Bosworth, Chanute, 
Loughridge & Co.; Alex. Brown & Sons; Frank B. Cahn 
& Co.: Central Republic Co., Inc.; E. W. Clark & Co.; 
Clark, Dodge & Co.; Courts & Co.; Curtiss, House & Co.,; 
Paul H. Davis & Co.; Dick & Merle-Smith; Eastman, 
Dillon & Co.: Equitable Securities Corp.; Estabrook & Co.,; 
Fahey, Clark & Co.; Field, Richards & Co.; The First 
Boston Corp.; The First Cleveland Corp.; Folger, Nolan, 
Inc.: Glore, Forgan & Co.; Graham, Parsons & Co.; 
Hallgarten & Co.; Halsey, Stuart & Co., Inc.; Harriman 
Ripley & Co., Hawley, Shepard & Co.; Hayden, Miller 
é& Co.: Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; The Illinois 
Company; Johnston, Lemon & Co.; Kebbon, McCormick 
&é& Co.: Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; 
Kuhn, Loeb & Co.; W. C. Langley & Co.; Lee Higginson 
Corp.: Lehman Brothers; Carl M. Loeb, Rhoades & Co.; 
McDonald & Co.: Mackubin, Legg & Co.; A. E. Masten 
& Co.: Mellon Securities Corp.; Merrill Lynch, Pierce, 
Fenner & Beane; Merrill, Turben & Co.; The Milwaukee 
Company; Mitchell, Hutchins & Co.; Moore, Leonard & 
Lynch; F. S. Moseley & Co.; Maynard H. Murch & Co.; 
Newhard, Cook & Co.; The Ohio Company; Otis & Co.; 
Paine, Webber, Jackson & Curtis; Piper, Jaffray & 
Hopwood; Putnam & Co.; Revnolds & Co.; Riter & Co.; 
L. F. Rothschild & Co.; Salomon Bros. & Hutzler; Scott 
& Stringfellow; Chas. W. Scranton & Co.; Shields & Co.; 
Singer, Deane & Scribner; Smith, Barney & Co.; Stein 
Bros. & Boyce; Stern Brothers & Co.; Stone & Webster 
and Blodget, Inc.; Stroud & Co., Inc.; Swiss American 
Corp.; Spencer Trask & Co.; Tucker, Anthony & Co.; 
Union Securities Corp.; Wertheim & Co.; White, Weld & 
Co.; Whiting, Weeks & Stubbs; The Wisconsin Company; 
Dean, Witter & Co., and Dillon, Read & Co., Inc. 


MISCELLANEOUS 
*$25,000,000 Gimbel Brothers, Inc., 16-year 3% sinking fund deben- 
tures. Purpose, refunding ($18,000,000), post-war capital 
expenditures ($7,000,000). Price, par. Sold privately to 
Equitable Life Assurance Society of the U. S. 
100.000 Hub Loan Co. 442% debentures, due 1974. Purpose, corpo- 
rate purposes. Price, 100 and int. Offered by Edward R. 
Parker & Co., Inc. 


$25,100,000 
STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 
$6,307,020 Associated Telephone Co., Ltd. 280,312 shares of cumula- 


tive preferred stock (par $20), 412% series. Purpose, 
refunding. Price, $22.50 per share and dividend. Offered 
jn evohgnres for ©1965 coming peotorrad stort Unexeckhonecrd 


shares offered by Paine, Webber, Jackson & Curtis; 


2,675,000 


348,192 


1,000,000 


200,625 


24,000,000 


1,500,000 


7,500,000 


$43,530,837 


$5,000,000 


$500,000 


Mitchum, Tully & Co.: 


Blyth & Co., Inc.: Dean, Witter 
& Co.; Stone & Webster and Blodget. Inc Weeden & Co.; 
Merrill Lynch, Pierce, Fenner & Beane: Shields & Co.: 
Schwabacher & Co.; Bateman, Eichler & Co P Co. 
of California; William R. Staats Cx Brush, Sl imb & 
Co.; Laurence M. Marks & Co The W 1 Co Hill 
Richards & Cx Wagenseller & D 2 Le we ¢ o.: 
Davis, Skaggs & Ci Edward D. Jo! & Co ° 
California Water & Telephone Co. ] 000 shares of 
cumulative preferred stock, $1.20 dividend series par $25). 
Purpose, refunding Price, $27.50 per share Ot in 
exchange for preferred stock Unexchanged shares 
Oifered by Blyth & Co., In Central Republic Ce H. M. 
Byllesby and Co., and Dean Witter & Co 
California Water & Telephone Co. 672 shares o om- 
mon stock (par $2? pose, < t e dan working 
capital Price, $36 per share Offered by Blyth & Co., 


Inc.; Central Republic Co.; H. M. Byllesby & Co., and 
Dean Witter & Co. 

General Waterworks Corp. 10,000 shares of 5 preferred 
stock, cumulative (par $100 Purpose, refunding ($89,000), 
pay bank loans, working capital ($911,000 Price, $100 
per share and diy Offered by Butcher & Sherrerd; 
Robert Hawkins & Co., and Southern Securities Gorp 
Haverhill! Electric Co. 8,025 sheres of capital stock (par 
$25). Purpose, pay indebtedness to North Boston Light- 
Ing properties Price, $25 per share Offered for sub- 
Scription to stockholders. 


New York Power & Light Corp. 240,000 shares of cumula- 
tive preferred stock, 3.90% series (par $100). Purpose, 
refunding Price, $104 per share and div Offered by 
Harriman Ripley & Co., Inc.; A. G. Becker & Co., Inc.; 
Bioren & Co.; Blair & Co., Inc.; William Blair & Co.; 
Alex. Brown & Sons; Butcher & Sherrerd: Central Re- 
public Co., Inc.; E. W. Clark & Co.; Curtiss, House & Co.; 
J. M. Dain & Co.; R. L. Day & Co.; R. S. Dickson & Co., 
Inc.; Eastman, Dillon & Co.; Estabrook & Co.; Farwell, 
Chapman & Co.; Field, Richards & Co.; The First Cleve- 
land Corp.; Glore, Forgan & Co.; Goldman, Saclhs & Co.: 
Graham, Parsons & Co.; Hallgarten & Co.; Harris, Hall 
& Co., Inc.; Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; Janney & Co.; 
Kirkpatrick-Pettis Co.; Minsch, Monell & Co.; Moore, 
Leonard & Lynch; Mullaney, Ross & Co.; W. H. New- 
bold’s Son & Co.; Newhard, Cook & Co.; Paine, Webber, 
Jackson & Curtis; Piper, Jaffray & Hopwood; R. W. 
Pressprich & Co.; Reynolds & Co.; Riter & Co.; E. H. 
Rollins & Sons Inc.; I. M. Simon & Co.; Starkweather 
& Co.; Stein Bros. & Boyce; Stern Brothers & Ces 
Stroud & Co., Inc.; Swiss American Corp.; Wheelock” « 
Cummins, Inc.; Whiting, Weeks & Stubbs; Harold E. 
Wood & Co.; Woodard-Elwood & Co.; Wurts, Dulles & Co., 
and Yarnall & Co, 


Northland Greyhound Lines, Inc. 15,000 shares of 32°%4% 
cumulative preferred stock (par $100). Purpose, re- 
funding. Price, $100 per share and div. Offered by 
Kidder, Peabody & Co.; Piper, Jaffray & Hopwood; Kal- 
man & Co., Inc., and J. M. Dain & Co, 


a) 
Tennessee Gas & Transmission Co. 75,000 shares of 5% 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, $104 per share and div. Offered by Dillon, 
Read & Co., Inc.; Glore, Forgan & Co.; White, Weld 
& Co.; A. C. Allyn & Co., Inc.; Almstedt Brothers; Bacon, 
Whipple & Co.; Baker, Watts & Co.; Baker, Weeks & 
Harden; Ball, Burge & Kraus; The Bankers Bond Co., 
Inc.; Bear, Stearns & Co.; A. G. Becker & Co., Inc.; 
William Blair & Co.; Blyth & Co., Inc.; Boettcher & 
Co.; Bosworth, Chanute, Loughridge & Co.;: Alex. Brown 
& Sons; H. M. Byllesby & Co., Inc.; Central Republic 
Co., Inc.; E, W. Clark & Co.; Julien Collins & Co.; 
Courts & Co.; Cruttenden & Co.; Curtiss, House & Co.; 
J. M. Dain & Co.; Paul H. Davis & Co.; Dewar, Rebert- 
son & Pancoast; R. N. Eddleman & Co.; Equitable Se- 
curities Corp.; Farwell, Chapman & Co.: Folger, Nolan, 
Inc.; Goldman, Sachs & Co.; Graham, Parsons & Co.: 
Granbery, Marache & Lord; Green, Ellis & Anderson; 
Harriman Ripley & Co.; Hawley, Shepard & Co.; Hayden, 
Miller & Co.; Hemphill, Noyes & Co,; Henry Herrman 
& Co.; J. J. B. Hilliard & Son; Hirsch & Co.; Horn- 
blower & Weeks; The Illinois Co.; Johnston, Lemon @& 
Co.; Arnold W. Jones & Co., Inc.; Kalman & Co., Ine.; 
Kebbon, McCormick & Co.; A. M. Kidder & Co.; Kirk- 
patrick-Pettis Co.; W. C. Langley & Co.; Lee Higginson 
Corp.; Carl M. Loeb, Rhoades & Co.; Loewi & Co.; Lau- 
rence M. Marks & Co.; Mason-Hagan, Inc.; McDonald 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Merrill, 
Turben & Co.; The Milwaukee Co,; Mitchell, Hutchins 
& Co.; Mosle and Moreland, Inc.: Mullaney, Ross & Co.: 
Maynard H. Murch & Co.; Newna.c “**Y 4 Co* The 
Ohio Co.; Pacific Northwest Co.; Paine, Wevuer, var nore 
& Curtis; Phelps, Fenn & Co.; J. R. Phillips Invest- 
ment Co., Inc.; Pitman & Co., Inc.; R. W. Pressprich 
& Co.; Putnam & Co.; Rauscher, Pierce & Co., Inec.; 
Reinholdt & Gardner; Reynolds & Co.; Riter & Co.; 
George V. Rotan Co.; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Schneider, Bernet & Hickman: Sehwa- 
bacher & Co.; Scott & Stringfellow; Chas. W. Scranton 
& Co.; Shields & Co.; I M. Simon & Co.; Singer, Deane 
& Scribner; Smith, Moore & Co.; Stein Bros. & Bovce; 
Stifel, Nicolaus & Co., Inc.; Stix & Co.; Stone & Webster 
and Blodget, Inc.; Stroud & Co., Inc.; Spencer Trask & 
Co.; Tucker, Anthony & Co.; Union Securities Corp.; 
Vietor, Common, Dann & Co.; G. H. Walker & Co.: 
Wertheim & Co.; Chas. B. White & Co.; Whiting, Weeks 
& Stubbs; The Wisconsin Co.; Dean Witter & Co.; 
Harold E. Wood & Co., and Woodard-Elwood & Co. 


MOTORS AND ACCESSORIES 


Graham-Paige Motors Corp. 200,000 shares of 5% con- 
vertible preferred stock, cumulative (par $25). Purpose, 
refund RFC note ($176,000), retire 7% preferred stock 
($61,500), general corporate purposes ($4,762,500). Price, 
$25 per share and div. Offered by Allen & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


Baltimore Poreclain Steel Corp. 100,000 shares of 7% 
cumulative preferred stock (par $5) and 100,000 shares 
of common stock (par 10 cents). Purpose, new equip- 
ment and additional working capital. Price, offered in 
units of one share of each at $5 per unit. Offered by 
Kobbe, Gearhart & Co., Inc., and Newburger & Hano. 














2,000,000 Bendix Helicopter Co. 1,000,000 shares of capital stock 
(par 50 cents) Purpose, corporate purposes, Price, $2 
per share. Offered by Bond & Goodwin, Inc, 

1,760,938 Eureka Vacuum Cleaner Co. 122,500 shares of common 
siock (par $5). Purchase, acquisition of Williams-Oil-O- 
Matic Heating Corp. Price, $14.375 per share. Offered 
by Hornblower & Weeks; Kebbon, McCormick & Co.; 
Paul H. Davis & Co.; Hemphill, Noyes & Co.; Paine, 

(Continued on page 2704) 
In the comprehensive tables on the 
next two pages we compare the May 
and the five months’ figures with those 


year 
year 





for the corresponding periods in the four 


s preceding, thus affording a five 
comparison. 
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(Continued from page 2701 
Webber, Jackson & Curtis; Reynolds & Co.; Shields & 
Co.: Wertheim & Co.; Ames, Emerich & Co., Inc.; Julien 
Collins & Co., and First of Michigan Corp. 

4,500,000 Fairchild Engine & Airplane Corp. 90,000 shares of $2.50 
cumulative preferred stock (no par). Purpose, general 
corporate purposes. Price, $50 per share and div. Offered 
by Smith, Barney & Co.; Eastman, Dillon & Co.; New- 
hard, Cook & Co.; Spencer Trask & Co.; Adamex Securi- 
ties Corp.; A. C. Allyn & Co., Inc.; Hallgarten & Co.; 
McDonald & Co.; Stroud & Co., Inc.; Piper, Jaffray & 
Hopwood; Ames, Emerich & Co., Inc.; Farwell, Chapman 
& Co.; Ferris Exnicios & Co., Inc.; Janney & Co.; A. M. 
Kidder & Co.; Merrill, Turben & Co.; Chas. W. Scranton 
& Co.; Sills, Minton & Co., Inc., and Stein Bros. & Boyce. 


1,957,588 Glidden Co. 63,148 shares of common stock (no par). 
Purpose, working capital. Price, $31 per share. Offered 
by Blyth & Co., Inc.; Hornblower & Weeks, and Hayden, 
Miller & Co. 

2,978,055 Godchaux Sugars, Inc. 29,370 shares of $4.50 prior 
preferred stock (no par). Purpose, refunding. Price, 
$101.50 per share. Offered in exchange for $7 preferred 
shares. Unexchanged shares offered by Hallgarten & 
Co.; Harris, Hall & Co., Inc.; Mellon Securities Corp.; 
Union Securities Corp.; Sills, Minton & Co., Inc.; Horn- 
blower & Weeks; The First Trust Co. of Lincoln, Nebr.; 
T. J. Feibleman & Co., and Thomas H. Temple Co. 


3,769,500 Hinde & Dauch Paper Co. 35,900 shares of $4 cumula- 
tive convertib'e preferred stock (par $100). Purpose, 
refunding. Price, $105 per share and div. Offered by 
Glore, Forgan & Co.; Maynard H. Murch & Co.; A. E, 
Ames & Co., Inc.; Collin, Norton & Co.; Curtiss, House 
& Co.: Paul H. Davis & Co.; H. L. Emerson & Co., Inc.; 
Fahey, Clark & Co.; Hawley, Shepard & Co.; Hayden. 
Miller & Co.; Hornblower & Weeks; W. C. Langiey & 
Co.; Lee Higginson Corp.; McDonaid & Co.; Merrill, Tur- 
ben & Co., and Otis & Co. 

1,530,000 Hussman-Ligonier Co, 30,000 shares of $2.25 cumulative 
preferred stock (no por). Purpose, refunding ($529,895), 
acquisition, working capital, etc. ($1,000,105). Price, $51 
per share. Offered for subscription to common stock- 
holders. Unsubscribed sheres offered by W. E. Hutton & 
Co.; Hemphill, Noyes & Co.; Reinholdt & Gardner; I. M. 
Simon & Co.; Johnson, Lane, Space & Co., Inc.; Stein 
Bros. &e Boyce, and Stix & Co. 

2,000,000 Lear, Inc. 400,000 shares of common stock (par 50 cents). 
Purpose, general corporate purposes. Price, $5 per share. 
Offered by Kobbe, Gearhart & Co., Inc., Courts & Co., 
Newburger & Hano, Cohu & Torrey, W. H. Bell & Co., Inc., 
J. C. Bradford & Co., Paul & Co., Inc., Charles A. Taggart 
& Co., Carlson & Co., Hancock, Blackstock & Co., Jack 
M. Bass & Co., Herbert W. Schaefer & Co., Hendricks & 
Eastwood, Inc., Robert C. Jones & Co. and Kenneth Van 
Sickle, Inc. 

4,750,911 I.ink-Belt Co. 95,978 shares of common stock (no par). 
Purpose, refunding ($3,622,440), corporate purposes, ($1,- 
128,471). Price, $49.50 per share. Offered-—-30,655 shares 
initially offered for subscription to stockholders. The 
unsubscribed portion and 65,323 additional shares offered 
by Kidder, Peabody & Co., Lee Higginson Corp., Lehman 
Brothers, Merrill Lynch, Pierce, Fenner & Beane, Gold- 
man, Sachs & Co., Eastman, Dillon & Co., Union Securities 
Corp., Bear, Stearns & Co., F. S. Moseley & Co., Horn- 
blower & Weeks, Paine, Webber, Jackson & Curtis, Hemp- 
hill, Noyes & Co., A. C, Allyn & Co., Inc., Dean Witter 
& Co., Spencer Trask & Co., Estabrook & Co., G. H. 
Walker & Co., McDonald & Co., William Blair & Co., 
Laurence M. Marks Co., Bacon, Whipple & Co., Rein- 
holdt & Gardner, Alex. Brown & Sons, Meynard H. Murch 
& Co., Piper, Jaffray & Hopwood, E. W. Clark & Co., 
Hamlin & Lunt, Rauscher, Pierce & Co., Inc. and Quail 
& Co. 

90,000 (The) Muter Co, 18,900 shares of common stock (par 50c) 
Purpose, working capital. Price, $5 per share. Offered 
by Hicks & Price. 

*2,000,000 National Tea Co. 40,000 shares of 444% cumulative pre- 
ferred stock (par $50). Purpose, working capital. Placed 
privately with a group of institutional investors, through 
Hempbill, Noyes & Co. and Merrill, Lynch, Pierce, Fenner 
& Beane. 


2,500,000 (H. K.) Perter Co., Inc. 50,000 shares of cumulative pre- 
ferred stock, 5% series (par $50). Purpose, refunding 
($779,174), loan to subsidiary to repay loan advanced for 
working capital ($1,250,000), general corporat: purposes 
($470,826). Price, $50 per share and dividend. Offered 
by Blair & Co., Inc., Courts & Co., Grubbs, Scott & Co., 
H. Hentz & Co., Hill, Richards & Co, Jenks, Kirkland 
& Co.,"A. M. Kidder & Co., Mason, Moran & Co., Max- 
well, Marshall & Co., E. W. & R. C. Miller & Co., New- 
burger & Heno, The Ohio Co., Otis & Co., Singer, Deane 
& Scribner, Stein Bros. & Boyce, Straus & Blosser and 
Thomas & Co. 


10,000,000 Ralsten Purina Co. 100,000 shares of 3°4% preferred stock 


(par $100). Purpose to reduce or eliminate short term 
lowns payable to banks incurred for the carrying of 
inventories, etc. Price $105.50 per share and dividend. 


Offered by Kidder, Peabody & Co., Goldman, Sachs & Co., 
Bitting, Jones & Co., Inc., Blyth & Co., Inc., Dillon, Read 
& Co., Inc., Harriman Ripley & Co., Hill Brothers, Mellon 
Securities Corp., Merrill Lynch, Pierce, Fenner & Beane, 
Morgan Stanley & Co., Newhard, Cook & Co., Reinholdt 
& Gardner, I. M. Simon & Co., Smith, Moore & Co., 
Starkweather & Co., Stifel, Nicolaus & Co., Inc., G. H. 
Walker & Co. and White, Weld & Co. 


2,750,000 Reeves-Ely Laboratories, Inc. 550,000 shares of 30 cent 
cumulative convertible preference stock (par $4). Pur- 
pose, working capital and advance as working capital to 
subsidiary. Price, $5 per share. Offered by H. M. Byllesby 
& Co., Inc., A. C. Allyn & Co., Inc., Ladenburg, Thalmann 
& Co., New York Hanseatic Corp., Jenks, Kirkland & 
Co., The First Cleveland Corp., Office of John L. Nolan, 
Inc., B. W. Pizzini & Co., Inc. and Reed, Lear & Co. 


1,500,000 Solar Aircraft Co. 100,000 shares of 90 cents cumulative 
convertible preferred stock (par $15). Purpose, working 
capital. Price, $16.625 per share. Offered by Reynolds 
& Co., Alex. Brown & Sons, The Ohio Company, First 
Securities Co. of Chicago, Kirchofer & Arnold, Inc., Laird, 
Bissell & Meeds, Sutro & Co., Van Alstyne, Noel & Co., 


‘ Loewi & Co., Wagenseller & Durst, Inc., Wheelock & 
Cummins, Inc., Bateman, Eichler & Co., J. C. Bradford 
& Co., Herrick, Waddell & Co., Inc., Kay, Richards & 


Co., Peltason, Tenenbaum Co., Grubbs, Scott and Co. and 
Reinholdt & Gardner. 


976,650 Thermeid Co. 19,533 shares of convertible preferred stock 


$2.50 cumulative (par $50). Purpose, advance to sub- 
Sidiary to pay bank loans ($600,625), working capital 
($376,025). Price, $55 per share. Offered by Blyth & 
Co., Inc. 

6,000,000 Thompson Products Co. 60,000 shares of 4% cumulative 
preferred stock (par $100). Purpose, refund 5% pre- 


ferred stock ($4,500,000), repay $900,000 notes, additional 

working capital ($600,000). Price, $107 per share and 

dividend. Offered—-45,000 shares offered in exchange for 

5% preferred; unexchanged portion and 15,000 additional 

shares offered by Smith, Barney & Co., McDonald & Co., 

Shields & Co., Clark, Dodge & Co., Eastman, Dillon & 

} Co., Hemphill, Noyes & Co., Hornblower & Weeks, W. E. 
Hutton & Co., Kidder, Peabody & Co., Merrill Lynch, 

Pierce, Fenner & Beane, Paine, Webber, Jackson & Curtis, 

Spencer Trask & Co., White, Weld & Co., Dean Witter 

& Co., Curtiss, House & Co., Fahey, Clark & Co., Field, 

Richards & Co., The First Cleveland Corp., Hawley, 

Shepard & Co., Hayden, Miller & Co., Janney & Co., 

‘ Laurence M. Marks &: Co., Merrill, Turben & Co., May- 
nard H. Murch & Co., Otis & Co., Reynolds & Co., Riter 
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& Co., Tucker, Anthony & Co., G. H. Walker & Co., Bail, 
Burge & Kraus, George D. B. Bonbright & Co., E. W. 
Clark & Co., J. M. Dain & Co., H. L. Emerson & Co., Inc., 
The Milwaukee Co., Moore, Leonard & Lynch, W. H. 
Newbold’s Son & Co., The Ohio Company, Piper, Jaffray 
& Hopwood, Chas. W. Scranton & Co., Stroud & Co., Inc. 
and Yarnall & Co. 


United States 
stock (par $1). 


Plywood Corp. 100,000 shares of common 

Purpose, improvements to plants, equip- 
ment, etc., working captial. Price, $28.50 per share. 
Offered by Eastman, Dillon & Co., Lehman Brothers, 
Merrill Lynch, Pierce, Fenner & Beane, Smith, Barney & 


Co., Hemphill, Noyes & Co., Shields & Co., Union Se- 
curities Corp., Hornblower & Weeks, Riter & Co., First 
California Co., Dean Witter & Co., Kebbon, McCormick 


& Co., Otis & Co. and Piper, Jaffray & Hopwood. 


Webster-Chicago Corp. 45,000 shares of common stock 
(par $1). Purpose, working capital. Price, $6.75 a 
share. Offered by Brailsford & Co., Shillinglaw, Bolger 
& Co., Inc., First Securities Co. of Chicago, Link, Gorman 
& Co., Inc., Sills, Minton & Co., Inc., Baker Simonds & 
Co., Herrick, Waddell & Co., Inc., O. H. Wibbing & Co., 
Enyart Van Camp & Co., Inc., Mercier, McDowell & 
Dolphyn, Alfred O’Gara & Co., R. H. Johnson & Co., 
Smith, Hague & Co. and Woolfolk, Huggins & Shober. 


OIL 
Ashland Oil & Refining Co. 40,000 shares of 44% con- 
vertible preferred stock (par $100). Purpose refunding 
($969,100), acquisition, development, etc., of oil and gas 


producing properties ($3,030,900). Price, $101%2 per share. 
Offered in exchange for 5% preferred; also for subscrip- 
tion by stockholders. Urexchanged and unsubscribed shares 
offered by A. G. Becker & Co., Inc.; Ladenburg, Thal- 
mann & Co.; Lee Higginson Corp.; Lehman Brothers; 
W. H. Hutton & Co.; Security & Bond Co.; Bacon, Whip- 
ple & Co.; The Bankers Bond Co., Inc.; Kebbon, McCor- 


mick & Co.; Almstedt Brothers; O’Neal, Alden & Co., 
Inc.; Smart & Wagner; J. D. Van Hooser & Co., and 
Kuhn, Loeb & Co. 

Tide Water Associated Oil Co. 300,000 shares of $3.75 


cumulative preferred stock (no par). Purpose, refunding. 
Price, $105 per share and div. Offered in exchange for 
$4.50 cumulative convertible preferred stock. Unexchanged 
shares offered by Kuhn, Loeb & Co.; Lehman Brothers; 
Adamex Securities Corp.; A. C. Allyn & Co., Inc.; Bacon, 
Whipple & Co.; Bankamerica Co.; A. G. Becker & Co., 
Inc.; Blair & Co., Inc.; Blyth & Co., Inc.; J. C. Brad- 
ford & Co.‘ Alex. Brown & Sons; H. M. Byllesby & Co., 
Inc.; Central Republic Co., Inc.; Clark, Dodge & Co.; 
E. W. Clark & Co.; Dillon, Read & Co., Inc.; Dominick 
& Dominick; Eastman, Dillon & Co.; Elworthy & Co.; 
Equitable Securities Corp.; Estabrook & Co.; The First 
Boston Corp.; First of Michigan Corp.; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Graham, Parsons & Co.; 
Hallgarten & Co.; Harrian Ripley & Co., Inc.; Hayden, 
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes & 
Co.; Hornblower & Weeks; W. E. Hutton & Co.; The 
Iilinois Co.; Janney & Co.; Jenks, Kirkland & Co.; Kal- 
man & Co., Inc.; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; Ladenburg Thalmann Corp.; Lee Hig- 
ginson Corp.; Laurence M. Marks & Co.; McDonald & 
Co.; Merrill Lynch, Pierce, Fenner & Beane; Moore, 
Leonard & Lynch; Morgan Stanley & Co.; F. S. Moseley 
& Co.; Newhard, Cook & Co.; Pacific Co. of California; 
Paine, Webber, Jackson & Curtis; Reynolds & Co.; Riter 
& Co.; L. F. Rothschild & Co.; Shoellkopf, Hutton & 
Pomeroy, Inc.; Schwabacher & Co.; Shields & Co.; I. M. 
Simon & Co.; Singer, Deane & Scribner; Smith, Barney 
& Co.; William R. Staats Co.; Stone & Webster and 
Blodget, Inc.; Swiss American Corp.; Spencer Trask & Co.; 
Union Securities Corp.; G. H. Walker & Co.; Wertheim 
& Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; 
The Wisconsin Co., and Dean Witter & Co. 


RUBBER 


Armstrong Rubber Co. 50,000 shares of 454% 
convertible preferred stock (par $50). 
bank loan. Price, $51 per share and div. 
F, Eberstadt & Co. 
Armstrong Rubber Ce. 50,000 shares of class A common 
stock (no par). Purpose, repay bank loan, corporate pur- 
poses. Price, $17 a share. Offered by F. Eberstadt &, Co. 
Hewitt Rubber Corp. 60,000 shares of common stock (par 
$5). Purpose, general corporate purposes. Price,, $23.50 
per share. Offered by F. Eberstadt & Co. 


cumulative 
Purpose, repay 
Offered by 


MISCELLANEOUS 


(L. S.) Ayres & Co, 35,000 shares of 442% cumulative 
preferred stock (par $100). Purpose, refunding ($2,533,- 
000), working capital ($967,000). Price, 103% per share 
and div. Offered by Collett & Co., Inc.; City Securities 
Corp.; Indianapolis Bond & Share Corp.; Thomas D. 
Sheerin & Co.; Kiser, Cohn & Shumaker, Inc.; N. Leonard 
Cohen & Co.; Gavin L. Payne & Co., Inc., and Newton 
Todd. 


Consolidated Retail Stores, Inc. 30,000 
cumulative preferred stock (no par). Purpose, refunding 
($1,081,920), working capital ($418,080). Price, $50 per 
share and div. Offered in exchange for 8% preferred. 
Unexchanged shares offered by Central Republic Co. (In- 
corporated); Peltason, Tenenbaum Co.; Scherck, Richter 
Co.; Stix & Co.; G. H. Walker & Co.; 1. M. Simon & Co., 
and Stein Bros. & Boyce. 


Shares of $2.75 


Expreso Aereo Inter-Americano, S. A, 300,000 shares of 
common stock (par $1). Purpose, acquisition of flying 
equipment, etc., and working capital. Price, $3 per share. 
Offered by Van Alstyne, Noel & Co.; Pyne, Kendall & 
Hollister; Cohu & Torrey; Newburger & Hano; Courts 
& Co.; Doolittle, Schoellkopf & Co.; Johnston, Lemon & 
Co.; J. C. Bradford & Co.; Coburn & Middlebrook; R. H. 
Johnson & Co.; Johnson, Lane, Space & Co., Inc.: Pit- 
man & Co., Inc.; Taussig, Day & Co., Inc.; Frederick S. 
Robinson & Co., Inc.; McAlister, Smith & Pate, Inc.: 
— } Co.; Mead, Irvine & Co., and Herbert W. Schae- 
er oO. 


Frest Bros. 5,000 shares of 5%% 
stock (par $100). Purpose, 
$102 per share and div. 
Dallas Union Trust Co.; 
and Pitman & Co. 


Kobacker Stores, Inc. 40,000 shares of $1,375 cumulative 
preferred stock (par $20). Purpose, refunding ($614,130) 
working capital ($185,870). Price, $25 per share and 
div. Offered by Van Alstyne, Noel & Co.; E. H. Rollins 
& Sons; Courts & Co.; George D. B. Bonbright & Co.; 


cumulative preferred 
corporate purposes. Price, 
Offered by Dallas Rupe & Son, 
Dewar, Robertson & Pancoast 


Schoellkopf, Hutton & Pomeroy, Inc.; Doolittle, Schoellkopf 
& Co.; Newburger & Hano; Johnston, Lemon & Co.: First 
Securities Co. of Chicago; Bateman, Eichler & Co.; John- 
son, Lane, Space and Co., Inc.;. Loewi & Co.: Mead 
Irvine & Co.; Adamex Securities Corp.; Emanuel & Co.: 
E. W. Clucas & Co.; Coburn & Middlebrook; Jenks, Kirk- 
land & Co.; Nelson, Browning & Co.; Taussig, Day & 
Co., Inc.; J. C. Bradford & Co.; Amott, Baker & Co 
Inc.; S. K. Cunningham & Co., Inc.; Berwyn T. Moore 
& Co., Inc.; Odess, Martin & Herzberg, Inc.; Irving J 
Rice & Co.; Frederick S. Robinson & Co., Inc.: R. H. 
Johnson & Co.; Lloyd D. Fernald & Co., Inc.: Kiser. 
Cohn & Shumaker, Inc.; Herbert W. Schaefer & Co: 
McAlister, Smith & Pate, Inc., and J. H. Hilsman & 
Co., Inc. 


300,000 


250,000 
$7,750,000 


$19,180,000 


$940,500 
72,000 
36,000 


4,546,152 


1,300,000 


2,966,400 


5,880,000 


151,500 
177,000 


2,903,895 


+363,000 
464,665 


359,775 


+322,500 


315,620 


1,575,000 


3,003,750 


250,000 


2,920,000 


1,700,000 


476,100 


450,000 
226,000 
129,604 


467,600 





i 
McCormick & Co., Ine. 3,000 
preferred stock (par $100). 
Price, $101 per 
& Sons. 

Princess Shops, Inc. 25,000 shares 60c. cumulati, 

dend preferred stock (par $5) and 25,000 share ,, . 


1ares cor 


shares of 5: cun 
Purpose, corporate py 
share and div. Offered by Alex 


stock (par 50 cents). Purpose, general corpora 

poses. Price, $10 per unit of one share of prefer) 

one share of common. Offered by First Colony , 
*J Xv 


and Childs, Jeffries & Thorndike, Inc. 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 


Federal Intermediate Credit Banks. 0.85°% consolida:..s 
debentures dated June 1, 1945, due Dec. 1, 1945. Pur, - 
refunding. Price, par. Offered by Charies R. Dunn, fis 
agent, New York. iis 


ISSUES NOT REPRESENTING NEW FINANCING 


Aircraft Radio Corp. 85,500 shares of common 


(par $1). Price, $11 per share. Offered by F. Rho. 
stadt & Co. : _ 
Allied Kid Co. 4,000 shares of common stock (pa: 

Price, $18 per share. Originated with Paine, Webber. 
Jackson & Curtis. re 
Allied Kid Co. 2,000 shares of common stock (par 

Price, $18 per share. Originated with Paine, Web)ey 


Jackson & Curtis. 


California Water Service Co. 
stock (par $25). Price, $39 per share. 


16,568 shares of co) 
Offered by U 


Securities Corp.; Harris, Hall & Co, Inc.; Har; 
Ripley & Co., Inc.; W. C. Langley & Co.; Hornb| 
& Weeks; A. C. Allyn & Co., Inc.; Bateman, Eich 
Co.; Boettcher & Co.; Bosworth, Chanute, Lough 


& Co.; Brush, Slocumb & Co.; Julien Collins & Co.: | 
H. Davis & Co.; Davis, Skaggs & Co.; Elworthy & Co 
Estabrook & Co.; The First Boston Corp.; Glore, Fo 
& Co.; Hallgarten & Co.; Kaiser & Co.; Mitchum, 7 
& Co.; Pacific Co. of California; Pacific Northwest c 
Piper, Jaffray & Hopwood; Schwabacher & Co.; Willig: 
R. Staats Co.; Stein Bros. & Boyce; Stone & Webster ; 
Blodget, Inc.; Sutro & Co., and Kuhn, Loeb & Co. 


City Stores Co. 100,000 shares of common stock (par $5 

Price, $13 per share. Offered by Lehman Brothers: A. G. 
Becker & Co. Inec.; Goldman, Sachs & Co.; Hallgarte: 
& Co.; Hornblower & Weeks; A. M. Kidder & Co.: Paine 
Webber, Jackson & Curtis; Shields & Co., and Stein Bros, 
& Boyce. 

Ekco Products Co. 29,664 shares of cumulative preferred 
stock, 442% series (par $100). Price, $107.50 per share 
Offered by Union Securities Corp.; Blyth & Co., Inc: 
First Boston Corp.; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Smith Barney & Co., and Stone & Webster 
and Blodget, Inc. 


Ekco Products Co. 240,000 shares of common stock (par 
$5). Price, $24.50 per share. Offered by Union Securi- 
ties Corp.; Blyth & Co., Inc.; First Boston Corp.: Harrl- 
man Ripley & Co., Inc.; Kidder, Peabody & Co.; Smith, 
Barney & Co.; Stone & Webster and Blodget, Inc.; Gold- 
man, Sachs & Co.; A. C. Allyn & Co., Inc.; H. M. Byllesby 
& Co., Inc.; Paul H. Davis & Co.; Eastman, Dillon & Co.; 
Harris, Hall & Co., Inec.; Hornblower & Weeks: W. E 
Hutton & Co.; W. C. Langley & Co.; Lee Higginson Corp.: 
Paine, Webber, Jackson & Curtis; Shields & Co.; Spencer 
Trask & Co.; Alex. Brown & Sons; Ames, Emerich & Co 
Inc.; Bateman, Eichler & Co.; Boettcher & Co.; Johnston, 
Lemon & Co.; McDonald & Co.; The Milwaukee Co; 
Stein Bros. & Boyce; Bacon, Whipple & Co.; Bosworth 
Chanute, Loughridge & Co.; Dempsey & Co.; Dewar, Rob- 
ertson & Pancoast; Clement A. Evans & Co., Inc.; John- 


son, Lane, Space & Co., Inc.; Mason-Hagan, Inc.; New- 
hard, Cook & Co.; Schwabacher & Co.; Sills, Minton & 
Co. Inc., and Weinress & Co. 

Emerson Electric & Manufacturing Co. 6,000 shares of 


common stock (par $4). Price, $25% per share. Origi- 
nated with Van Alstyne, Noel & Co. 


Gardner-Denver Co. 4,000 shares of common stock (no 
par). Price, $19% per share. Originated with Shield 
& Co. 

Gibson Refrigerator Co. 247,140 shares of common stock 
(par $1). Price, $11.75 per share. Offered by Pau! H 
Davis & Co.; Shillinglaw, Bolger & Co., Inc.; A. C. Ally: 
& Co., Inc.; Ames, Emerich & Co., Inc.; J. C. Bradford 
& Co.; Brailsford & Co.; First California Co.; The Firs‘ 
Cleveland Corp.; First Securities Co. of Chicago; Horn- 
blower & Weeks; Kaiman & Co., Inc.; Link, Gorman & 
Co., Inc.; Mason, Moran & Co.; Wm. C. Roney & Co.: 
Sidlo, Simons, Roberts & Co.; Stein Bros. & Boyce; Strius 
& Blosser; Taussig, Day & Co., Inc., and G. H. Walke! 
& Co. 

(H. L.) Green Co., Ine. 6,000 
(par $1). Price, $60% per share. 
W. Seligman & Co., Inc. 

Hewitt Rubber Co. 19,773 shares of common stock (par 
$5). Price, $23.50 per share. Offered by F. Eberstadt 
& Co. 

Inland Steel Co. 3,900 shares of capital stock (no par). 
Price, $92’ per share. Originated with Lehman Bro 


International Minerals & Chemical Corp. 15,900 
of common stock (par $5). Price, $21% per share. 
nated with Eastman, Dillon & Co. 


Kobacker Stores Inc. 15,781 shares of $1.375 cumulative 
preferred shares (par $20). Price, $25 per share p! 
div. Offered by same bankers-as offered the 40,000 shares 
of preferred stock (see above). 

Kobacker Stores, Inc. 175,000 shares of common s‘ocX 
(par $1). Price, $9 per share. Offered by same bankers 
as offered the preferred stock (see above). 


Lake Superior District Power Co. 133,500 shares of com- 
mon stock (par $20). Price, $22.50 per share. Offerec 
by Blyth & Co., Inc.; The First Boston Corp.; Lee his- 
ginson Corp., and F. S. Moseley & Co. 


Lear, Inc. 50,000 shares of common stock (par 50 cents). 
Price, $5 per share. Offered by Kobbe, Gearhart & C' 
Inc.; Courts & Co., Newburger & Hano; Cohu & Torrey; 
W. H. Bell & Co., Inc.; J. C. Bradford & Co.; Paul & ©°., 
Inc.; Charles A. Taggart & Co.; Carlson & Co.; Hancock, 
Blackstock & Co.; Jack M. Bass & Co.; Herbert W- 
Schaefer & Co.; Henricks & Eastwood, Inc.; Robert C- 
Jones & Co., and Kenneth Van Sickle, Inc. 


May Department Stores Co. 80,000 shares of common 
stock (par $5). Price, $36% per share. Offered by Gold- 
man, Sachs & Co. and Lehman Bros. 


Mobile Gas Service Corp. 100,000 shares of common stock 
(no par). Price, $17 per share. Offered by The Firs‘ 
Boston Corp., Kidder, Peabody & Co., Merrill Lynch, 
Pierce, Fenner & Beane, Starkweather & Co., The Robit- 
son-Humphrey Co., Clement A. Evans & Co., Inc., Equitabie 
Securities Corp. and Shropshire & Co. 

Monumental Life Insurance Co. 13,800 shares of capit® 
Stock (par $10). Price, $34.50 per share. Offered by 
The First Boston Corp. 


(The) Muter Co. 90,000 shares of common stock (par 50°’. 
Price, $5 per share. Offered by Hicks & Price. 

New Idea Co. 8,000 shares of common stock (no par): 
Price, $284 per share. Offered by Blyth & Co., Inc. 
New Idea Inc. 4,845 shares of common stock (no Pa!) 
Price, $2634 per share. Offered by Shields & Co. 
Peoples Gas Light & Coke Co. 5,600 shares of common 
Stock (par $100). Price, $83% per share. Offered °) 
Union Securities Corp. 


shares of common stoct 
s 


Originated with J. & 


shares 


ridie 
risa 


plus 


1 
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- Per 
Name of Company Share 
Harris Manufacturing Co.— 

7% preferred class A (quar.)__..------~- 8%c 
Harris-Seybold-Potter, common (irregular) _ 50c 

$5 preferred (quar.)_-----------~---~---- $1.25 
Harrisburg Gas, 7% preferred (quar.)----- $1.75 
Harrisburgh Steel Corp.__.---------------- 30c 
Harnischfeger Corporation, common (quar.)- 15¢ 
Hartman Tobacco, $3 preferred (quar.)_--~- 75c 
Hat Corp. of America, class A-----~------- 25c 

TD 6 cs eatin nee ee eb ewer cars * 25c 

6%% preferred (quar.)_---------------- $1.62 
Haverty Furniture Cos., Inc.— 

$1.50 preferred (quar.) _----------------- 37¥ec 
Hazel-Atias Glass Co. (quar.)_---------~-- $1.25 
Hecla Mining Co._.------------------------ 25c 
Helena Rubenstein, Inc., class A (quar.)--- 25c 
Helme (Geo. W.) Co., common--____-----~- $1 

1% preferred (quar.)--_---------------- $1.75 
Henkel-Clauss Co., $6 preferred (quar.)---. $1.50 
Hercules Motors Corp. (quar.)-------_----- 25c 
Hercules Powder Co.__----~--------------- 50c 
Hershey Creamery, common (quar.)----~--- 50c 

1% preferred (s-@) ------~--------- aig $3.50 
Hibbard Spencer Bartlett & Co. (monthly) ~~ 15¢c 

Monthly ...------~--------------------- 15¢ 
Hickok Oil Corp., class A__----------~--~--- 25c 

9% prior preferred (quar.)-----------~-- $1.75 

5% preferred (quar.)_----~---------- aa 6 31%c 
Hilo Eleetric Light, common__-__—-_--~--~---- 30c 

Ce a ener ee 30c 
Hinde & Dauch Paper Co., common-__-_-—---- 25c 

5% preferred (quar.)------------------- $1.25 

5% preferred ..----------------------- $1.18 

$4 preferred (initial quar.) - ikenidencnl eainertn $1 
Hinde & Dauch Paper Co. of Canada (quar.) t25c 
Holland Furnace Co. (quar.)__~----~-~-~--- 50c 
Hollinger Consolidated Gold Mines, Ltd.— 

Querterly .._-...-.-- an hate tbipie as kpeoaa igh stipes t10c 
Holly Oil (irregular) __------------------- a 10c 
Holophane Company (irregular) ~~----~---- te 40c 
Holt (Henry) & Co., Inc.— 

$1 class A_----------------------------- 25c 

$1 class A_.---------------------------- 25c 
Holt Renfrew & Co., Ltd., 7% pfd. (accum.) $$5.25 
Hook Drugs Inc. (quar.) --~-------------~---- 25¢ 
Hooker Electrochemical Co.— 

$4.25 preferred (quar.)_~-------~--~-~---- $1.06 % 
Heever Ball & Bearing Co.__---~.---------- 50c 
Hoover Co., common (quar.)—-~-~-~---------- 35c 

442% preferred (quar.)---------~-----~- $1.12% 
Hoskins Manufacturing Co.__..---~----~--~-- 20c 
Houdaille-Hershey Corp., $2.50 cl. A (quar.)_ 62%ec 
Houston Oil Co. of Texas. 5% pid. (accum.) $2.25 
Howard Stores Corp., 544% pfd. (quar.)--. $1.31% 
Hubbell (Harvey), Inc. (quar.)—--_--------- 40c 
Hummel-Ross Fibre Corp., common__-_--.--- 10c 

6% preferred (quar.)-..._-~------~----- $1.50 
Humphreys Manufacturing Co., common ___-_ 20c 

6% preferred (quar.)_.-.---------~----~- $1.50 
Hunter Manufacturing, 6% preferred (s-a)_ 15c 
Hunts, Ltd., class A (interim) ---~------ t50c 

NEN ESS (| Re oe $50c 
Huron & Erie Mortgage (quar.)—...----~-- t$1 
Hussman-Ligonier, 5'’2% preferred (quar.). 68%4c 
Huttig Sash & Door Co., common ___.._--_- 30c 

5% preferred (quar.)-__------~---------- $1.25 

5% preferred (quar.)_.----------~----~---- $1.25 

Be semaerrea (quar. )}....................--.~ $1.25 
Taeet Geeeenst Oa.. (quart) ...__--........... 25¢ 
Illinois Bell Telephone (irregular) —..-_.--- $1.75 
Tilinoés Central RR. Co. (Leased Lines) — 

4% guaranteed (s-a) ~--~----~----------- $2 
Tllinois Commercial Telephone Co.— 

$4.75 preferred (quar.)-_-.--------~----- $1.18%4 
Illinois Municipal Water Co.— 

4%% preferred (quar.)-._----.--------- $1.03 ¥%e 
Imperial Chemical Industrial, Ltd.— 

Ordinary shares (final) ...-_.----------~-- 5% 
Imperial Life Assurance Co. of Canada (quar.) $3.75 
Imperial Paper & Colour Corp. (irregular) —~ $1 
imperial Tobacco Co. of Canada, Ltd.— 

IE ith atin sndicenine a Weanhe wesw a cleammnamnmin $10c 
Indiana Gas & Chemical Corp.— 

I | CORI oe er ee teem ncim moe 10c 

>. Meets . AOMBT.) 5 62. oe 75¢ 
Indiana & Michigan Electric— 

4%a% preferred (irregular) __........--~- $1.03 % 
Indianapolis Power & Light, com. (quar.)—_ 30c 

5% % preferred (quar.)___._~--- Saat eal PES $1.31% 
Indianapolis Water, 5% pfd. A (quar.)--~- $1.25 
Industrial Acceptance Corp., Ltd.— 

5% preferred (quar.)..-.-.---~-.--~---- $1.25 
Industrial Brownhoist Corp.— 

60c conv. Ist preferred (accum,)_ - ----~- 30c 
Industrial Silica Corp., 6%% pfd (accum.). $1.62% 


Ingersoll-Rand Co., 6% preferred (s-a4)---~. $3 


Inspiration Consolidated Copper__..---.-~- 25c 
Institutional Securities, Ltd.— 

Insurance Group Shares_.__.---.-~.------ $0.0375 
Inter-City Baking, Ltd.__..-------------~-- t75¢ 
International Brenze Powders, Ltd.— 

Common (quar.) —_.--~- aioli escibhahhidetearie. te seems xs igne T20c 

6% participating preferred (quar.).._.__ {37'%c 
International Harvester, common (quar.)--~ 65c 
International Metal Industries— 

CE UNI Bon ole, tah irda div er an eptimat sine came fb $35c 
International Minerals & Chemical Corp.— 

I i nae nein two Seale te i ees cement chenen wetness 50c 

2% ‘eeeGerred. (quar.)-...............-.... $1 
International Nickel Co. of Canada, Ltd.__-- t40c 

7% preferred ($100 par) (quar.) ~~~ $$1.75 

7% preferred ($5 par) (quar.)__..-.~~~. t8%c 
International Paper Co., 5% pfd. (quar.)_- $1.25 
International Power Co., Ltd.— 

7%. Seeeered . (Aceum.) .-......-...... --........ $$1.75 
REE TRG CIO sin oe nie nnn ~o 50c 
International Shoe Co. (quar.)—-..--.-.----- 45c 
International Silver Co., 7% pfd. (quar.)__ $1.75 
Interstate Telephone, $6 preferred (quar.)—~ $1.50 
Interstate Department Stores (quar.)_. ~~ 35e¢ 


Interstate Natural Gas Co., Inc.___.__--~_-- $1 


Investment Co. of America (quar.)_______~ 25¢ 
Investment Foundation, Ltd.— 
6% conv. preferred (quar.)_...-_-..__._- t75¢ 
Iron Fireman Mfg. Co. (quar.)_.-..._-.---. 30c 
ea ia tia wnaen cen eight dnmenibes 30c 
Irving Trust Co. (N. Y.) (quar.)_--..-..__ 15¢ 
Jamaica Public Service Co., Ltd., com. (quar.) 17c 
7% weepeered A (aner.).......~.......... x$1.75 
7% preference B (quar.)_....--.__..._.. x1%% 
S% preference C (quar.)_...........-.... x1%% 
5% oreference D (quar.)................ x1%% 
Jamaica Water Supply Co., $5 pfd. (quar.) $1.25 
Jamestown Telephone Corp.—- 
6% ist preferred (quar.)_.....--..-...... $1.50 
5% preferred class A (S-a).~-~~~--..-.. $2.50 
Setiortem. Meectric Co..W....ndosu cen. a. 50c 
Jersey Central Power & Light Co.— 
5%% preferred (quar.) ....- etl AAU tavnsasenins $1.37'% 
ae eee (RUBE, ) crew snctinnnmninun $1.50 
7 . peeewed -Gauer.) .. 0. 22.5..0...... $1.75 
Jewel Tea Co., Inc., common (quar.)_____ 25c 
444% preferred (quar.).............---.. $1.06% 
Jones & Laughlin Steel Corp., com. (quar.)_ 50c 
5% preferred class A (quar,)_...-..-_-- $1.25 
5° preferred ecless R (quer) .. aD cb ae $1.25 
Joplin Water Works, 6% preferred (quar.). $1.50 
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Per 
Name of Company Share 
Kalamazoo Stove & Furnace Co. (quar.)--~- 20c 
Kalamazoo Vegetable Parchment Co.— 

SN” 3 ei 15c 

EEE SN 8 eae 15c 
Kansas City Power & Light Co.— 

os peeterrad B@ (quar.) .................--...- $1.50 
Kansas Electric Power Co., 5% pfd. (quar.)- $1.25 
Kansas Gas & Electric, 7% preferred (quar.) $1.75 

|S eae a Sen $1.50 
Kansas-Nebraska Natural Gas, com. (quar.) 12%¥ec 

8 US 2 eee $1.25 
Katz Drug Co., $4.50 preferred (quar.)---~-- $1.12%2 
Kelsey-Hayes Wheel, Class A (quar.)-~-~---- 37 ¥ec 

ene inc inh innsnaie eee 37%c 
Kendall Company— 

442% preferred (initial quar.) ___-__------ $1.12%2 
Kennecott Copper Corp. (quar.)__-.----~--- 25c 

I i ca lh ace ln es nlnccenenepion onto 25c 
Kerr-Addison Gold Mines, Ltd. (interim) ——- t5e 
Keyes Fibre Co., 6% prior preferred (quar.) $1.50 
mieges treseer) &.- Ce., I26......--<..<+--<-= 25c 
Kimberly-Clark Corp., common (quar.)-~--- 37 ec 

a al hal Stes al eer emen 12%ec 

4%% preferred (quar.)__--_.___---.-----. $1.12% 
King-Seeley Corp., 5% conv. pfd. (quar.)_- 25c 
Klein (D. Eniil) & Co., Inc. (quar.) _._--_~-~ 25c 
Koppers Company, common-_-_____--~-----~--~- 40c 

23% . peeterred. (quar.)..-...-..........- $1.18%4 
Kresge Department Stores— 

FELD IO LDETLE FAS ON 25c¢ 

4% conv. 1st preferred (quar.)_.------~- $1 
Kroger Grocery & Baking Co.— 

BS... 206. Dreterset .(qen?.) 2.4 225..4.-2 $1.50 

7% -Sne peetered (quar.)..._.......<-...... $1.75 
Kuppenheimer (B.) & Co., Inc. (S-a)_--~-- 50c 
La Salle Extension University, 7% preferred $1.75 
Lasabert Company (quar.).._..............+.- 37 %ec 
Lambton Loan & Investment Co. (Sarnia, Ont.) 

EN RO IEE Ee ec ~$1.50 
Lamson & Sessions Co., $2.50 pfd. )quar.)__ 62%ec 
Landis Machine Co., common (quar.)--.-~~ 25c 

SE ERS ae. Sea Sai une 25c 
Lang (John A.) & Sons, Ltd. (quar.)_.--~-_ $25c 
Latrobe Electric Steel Co. (quar.)___------~ 30c 
Tee Ges CORI. oo ck 3 ie mteeuce 10c 

asl scene wtianebanaienen 10c 

S2G0 -preterred (quar.).—..-...-.......... 62'ec 

Re SB a eae ee aren 62%ec 
Lehigh Portland Cement Co., com. (quar.)-- 25c¢ 
Lehigh & Wilkes-Barre Corp.______------~-- $2 
et aa ie steele Retesnghinennnasererenapapaees 25c 
me Re EE Ee en ee ae ee $10c 
Liberty Aircraft Products Corp.— 

$1.25 conv. preferred (quar.)__-------- ~~ 31%c 
Liggett & Myers Tobacco, 7% pfd. (quar.)— $1.75 
Lima Locomotive Works, Inc.__-~---.----- 50c 
Lincoln National Life Insurance Co — 

IEEE | cisiininntiieldenietitydepainlig isin ncnntinemrenen 30c 

RE EET Se IEE es RS SRD en 30c 
Lincoln Telephone & Telegraph Co.— 

i NE Donn cntecneelek iignemtintintheniippinearas 50c 

I a cn ig ececnmsemesintp weenie 25c 

S&. Deeterses. Cte...) no ond ec ccttnwne $1.25 
Link Belt Co., 642% preferred (quar.)__--~ $1.62% 
Fee i, eR niece erent icone en eases nantes inem 50c 
Lipe-Rollway Corp., class A (quar.)—_ ~~~ 12%c 

ee SE ON: ENG) bc cgin manag beepers ne 25c¢ 
Lipton (Thomas J.), Inc., 6% pfd. (quar.)_- 37 ¥ec 
Liquid Carbonic Corp.— 

442% preferred A. (quar.)_.....-..-.---. $1.12% 
Little Schuylkill Navigation RR. & Coal Co.— 

0 EN RSA Ren EE Pe De Te 75¢ 
Lock Joint Pipe Co., 8% preferred (quar.)—— $2 

BW. MUerertes.. 1ORAF. dé. sno eneeiun $2 

8% preferred (quar,)_~ oie $2 

CIID RONNIE i oc, cot cisioren eorpenesiee soe $1 
Leow. Geel Cugin (euar.).................. 30c 

| A er ea Cle phen eaees atbicwenake 10c 
Loew’s Inc., new common (initial quar.) __ 37 %ec 
Loew's (Marcus) Theatres, Ltd., common __ t$1 

pp eS En ae ee $1.75 
ae Coe CI cee trnir ne oe SN et 15¢c 
Lone Star Cement Corp. (quar.)_-__--_-_~- 374ec 
Lord & Taylor, common (quar.)—_-------_- $1 
Bee ca pase, BOeReO.. Wk wk ccenene 25c¢ 

ee NT WM a, os arcs en gninetbitnsidliee wi enap $1.75 
Louisville Gas & Electric (Ky.), common__ 37%ec 

5% preferred, $100 par (quar.)______-____ $1.25 

5% preferred, $25 par (quar.)_ oh 31%c 
Lunkenheimer Co., 64% % preferred (quar.)_. $1.6242 

6%% preferred (quar.)_............_._. $1.62% 

6%% vyreferred (quar.)____- eel piiaeaioadanaapallt $1.62% 
Lynchburg & Abingdon Telegraph Co. (s-a)_ $3 
Lynn Gas & Electric (quar.)_.._________. a $1.25 
Macfadden Publications— 

$1.50 partic. preferred (irreg.)__._._...____ 75c¢c 
MacMillan Petroleum Corp.______--_----_-_ 15¢ 
meee Gee ae es OBE) ke te 40c 
Madsen Red Lake Gold Mines, Ltd._._____- t4c 
Mallory (P. R.) & Co., 4% % preferred_____$0.265625 
Manufacturers Life Insurance Co. 

Teena, Gan? AON a t$6 
Mapes Consolidated Manufacturing (quar.)__ 50c 
Pease ce Core (Guar.) ....... 2.25.4... 25¢e 
Marine Midland Corp. (increased)... ___ 12%ec 
Marine Midland Trust Co. (N. Y.) (quar.)_ 30c 
Marion Reserve Power, $5 preferred (quar.)— $1.25 
Marion Water, 7% preferred (quar.)__.__ $1.75 
Maritime Telegraph & Telephone Co., Ltd.— 

NO i i een a clemiaiae t17%e 

chee ae)! fs I ee ere t17%c 
Mariin<Recewell Corp. .......~ 2... ncwens 75c 
Marshall Field & Co., 44%4% pfd. (quar.)__. $1.06% 
SEES  GUUIOIN ciccindini tte wa deieecin anneal 15c 
Marven's Ltd., 5% preferred (initial quar.). $1.25 
Dene, “OR COMBO... 43a pedninocusine lc 
Massachusetts Investors Second Fund, Inc.__ llc 
Mathieson Alkali Works, common (quar.)___ 25c 

SI De eaenen $1.75 
McClatchy Newspapers, 7% pfd. (quar.)____ 43%4c 

Te, POT NE) es ie Seni owen 43%c 
McCord Corp., $2.50 preferred (quar.)_____ 62%ec 
McCrory Stores Corp. (quar.)______ EEE EE, 25c 
McKee (Arthur G.), class B (quar.)________ 75¢ 
McKesson & Robbins, $4 preferred (quar.)_ $1 
Meadville Telephone, 5% preferred (s-a)___ 62%ec 
Melchers Distilleries, 6% partic. pfd.....__ $30c 
a eae ae ee eee 10c 

5% convertible lst preferred (s-a)_______ $1.25 
Mercantile Acceptance Corp. of California— 

Sen Beeeeee, COUAl. aoe se 30c 

o> Oren e ee WOON a ec 30c 

SS ist preferred (quar.).............__. 25¢c 

S% ist preferred (quar.)_............__. 25¢ 
Merchants & Miners Transport’n Co. (quar.) 50c 
Merck & Co., Inc., common (quar.)__--__-- 25¢ 

4% %. preferred (quar.)—............... $1.12% 

es Oe ID ok a ecingeecr etn eniecen $1.31% 
REE a cee A er a 62'ec 
Metal & Thermite Co., 7% pfd. (quar.)____ $1.75 
Metropolitan Edison, 3.90% pfd. (quar.)___ 97 ee 
Meyer-Blanke Co., 7% preferred (quar.)___ $1.75 
Michigan Public Service Co.— 

6S. mbeterted {quer.) 2.6... $1.50 

6% preferred series 1940 (quar.)__-._._._ . $1.59 

6% junior preferred (quar.)..-....._._-. $1.50 

3%: grefterred:. (quat.) 1... 2425... $1.75 
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P 
er Wh al 
Name of Company Share Peveabie e " _ 
Mickelberry’s Food Products Co.— iin, 
$2.40 preferred (quar.)--------------~-~~~ 60c 7-2 6-1 
Micromatic Hone Corp.— 
5% convertible preferred (quar.)_.--..__ 12%ec 7-2 f 
Mid-States Shoe Co._~~---~-------~------~-- 15¢ 6-20 6- 9 
Mid-West Refineries ~------------~-----.--- 5e¢ 6-30 6-15 
Midland Steel Products, common__--—_--_~ 50 7-1 6.11 
8% preferred (quar.) ------------------- Se a Gui} 
$2 preferred (quar.) -----------------~-~- 50c 7-1 6-11 
Midvale Company __---~-------~~---------- 50¢c ce Sig 
Middle West Corporation (irregular)__..___ 25¢ 6-20 6¢.1° 
Miller Manufacturing Co., common (quar.) __ 5¢ 6-30 = 6-29 
ea i CNET A itintis wrecalgitcet emigrate 15c 7-14 7 
Miller-Wchl Co., common (initial) .._.___--_ 20c 7- 2 6- 
5% preferred (initiel) _.......<+....+--- 524ec 7-2 6- 
Mississippi River Power Co., $6 pfd. (quar.)_ $1.50 7-2 6- 
Missouri-Kansas Pipe Line, com. (irregular) 30c 6-30 6- 
Class B (irreguiar)_.____.......-...--..- l'ec 6-30 6-1] 
Mobile & Birmingham RR. Co., 4% pfd. (s-a) m2 %32 6-1 
Modern Containers, Ltd., common (quar.) —__ t30c 9. 3 6-20 
$%% preferred (quar.) -.-.-..-—_.._..... $$1.3742 7- 3 6-20 
Modine Manufacturing Co. (quar.)_________ 50c 6-20 6- 9 
Mojud Hosiery Co., 5% preferred (quar.) —- 62%ec 7- 2 6-15 
Molson Brewery, Ltd. (quar.)~-----..-_-~-_~ t25c 6-27 5.21 
Molybdenum Corp. of America._....--_---. 12'%c 6-30 6-14 
Monarch Knitting Co., Ltd.— — 
SS peterres MIG) un cncck<nctuéncone $1.7 Jo i 6-14 
S% wreterred (initial) ........4...1.<1. $1.25 Ms 3 6-14 
te...) =e oe pee $1.75 10-1 9-14 
De BRIO aac sitet niind.ameddimipeaniallies $$1.25 10- 1 -14 
Monongahela Valley Water, 7% pfd. (quar.) $1.75 7-16 7. 9 
Monroe Chemical Co., common (resumed)__ 25c 7-2 6-15 
$3.50 preferred (quar.)__-________-______ 8742¢ —_—e. €-) 
Moniana-Dakota Utilities, common_________ 15c 7-2 6-1 
6% preferred (aeusr.) 22 624k52.4is $1.25 7-2 6-1 
Montgomery Ward & Co., Inc., com. (quar.) 50c 7-16 6- 8 
B? posterred towne) > ee $1.75 7-2 6-8 
Montreal Light Heat & Power Consolidated— “ 
POUR : snp niatoepcasteng <6 Sng caleadaiceons tetany pies ee t25c 6-30 5-99 
Montreal Telegraph Co. (quar.)------_--___ $48c 8=—7-16— «6-15 
Moore Corp., Ltd., common (quar.)_-__-___ t55%ec 7- 3 6- 5 
7% preferred class A (quar.) (payable in 
GD. #.. 200es)<.- fer Boni IE et ae, $1.75 2. 3 6- 5 
7% preferred class B (quar.) (payable in . 
Ue &. . UNOS) ee niin cen monn here $1.75 7-3 6- 5 
Moore-McCormick Lines, common (quar.)__ 25c 6-22 6-14 
$2.50 conv. preferred (quar.).____________ 624ec 7-2 §-22 
Morrison Cafeterias Consolidated, Inc.— _ 
Wie. WPOUOTTOR: MORE) Wg anamcncccddedawins $1.75 7-2 6-2 
Mount Royal Hotel, Ltd. (initiai).._.._____ 430c 7-15 6-13 
Mount Vernon-Woodbury Mills— ca 
7% preferred (necum.) .....W.nsnecuncuecn 3.50 7 -12 
Mueller Brass Co. (quar.)_________________ ? 40c es cr 
Mullins Manufactured Corp.— w 
OT praterred. (QU82.) 1.2004 eeeeo $1.75 9-1 8-11 
Oe es a 3 EAE $1.75 12-1 11-10 
Murphy (G. C.) Co., 434% preferred (quar.) $1.183%4 7-2 6-21 
Murphy Paint Co., Ltd., common (quar.)___ t20c 7-1 6-12 
5%% preferred (quar.)_-.---.--________ t$1.37% 7-1 6-12 
Murray Ohio Manifacturing Co.___________ 30c q- 2 6-12 
Muskegon Piston Ring Co..............__. 20c 6-30 6-14 
ae Chemical Co. of America— 
me - rerennen. (ORR. ) nc ninccnctseusee 1.5 - - 
SO preterred (euer, on nan othe ose oe 
St ..U, BC Sh eee $1.50 12-28 12-20 
Mutual System, Inc., 6% preferred (quar.)_ 37 %4ec 7-16 6-30 
Myers (F. E.) & Bros. Co. (irregular) .___ __ 75c 6-28 6-15 
Nachman Corp. (irregular)________________ 25c 6-18 6- 8 
eh | aes 12%ec 6-29 6- 4 
Nashua Manufacturing Co., common________ 25c 7- 2 6-16 
a Denree NE WP sic: thinsaircinigitsoasadedagetiadoinn $1.25 7- 2 6-16 
RO eS ae ae claps eatschbialieacacbedl - 5-16 
2nd peeeerree. (usr. aoe 3 6-16 
7% class C preferred (quar.)____________ $1.75 q- 2 6-16 
Nathan Strauss Duparquet, 6% pfd. (quar.) 37%ec 7-2 6-15 
National Automotive Fibres, Inc.— 
Yo convertible preferred (quar.)_.-_____ - 2. 
6% convertible preferred ee i eadcadbanands ise 13. i as 
National Breweries, Ltd., common (quar.)__ t50c 7- 3 6- 8 
tee sala ale eS ee REE t44c 7- 3 6- 8 
National Candy Co., new common (quar.)__ 25c 7-1 6-13 
1% ist preferred (quar.)_........._____ $1.75 7-1 6-13 
7% 2nd preferred (quar.)__....._ $1.75 7-1 6-13 
National Cash Register (quar.)_..._____ 25¢ 7-14 6-29 
National City Lines, Inc., class A (quar.)__ 50c 8- 1 7-1 
National Electric Welding Machine— 4 a 
I ac etastniaihieictntnitc aan atins atic as 2c 8- 1 7-21 
National Folding Box, common (irregular )__ 50c 7- 2 6-25 
National Grocers, Ltd., common (interim) __ $50e 7- 2 6- 3 
$1.50 preference (quar.)._... t37lec 7. 2 6- 3 
National Lead Co., common (quar.)______ 12%c 6-30 6-11 
6% peqeered 8 (quar)... $1.50 g- 1 7-16 
National Linen Service Corp......._._____ 25¢ T- 2 6-15 
foes a i, PRR NR aaa Sie Pa Se 25c 6-29 6-19 
ational Paper & Type, 5% . (pea) ‘ 
National Radiator Co. betitigneraes ADP —_ ain tig 6 5 
National Refining Co., 8% pfd. (quar.)_____ $2 7. 2 6-15 
National Rubber Machinery___._______ ee: 25¢ 6-21 6-7 
National-Standard Co. 7" SS eS: 50c 7. 2 6-15 
National Steel Car Corp., Ltd. (quar.)______ t25c 7-15 6-15 
National Sugar Refining... = 35c 7-2 6-15 
Wastonal Supply Co., 6% prior pref. (quar.) $1.50 6-30 6-19 
5%% prior pref. (quar.)..-- $1.37 6-30 6-19 
$2 10-year preference (accum.)_______—__ $1 6-30 6-19 
Newberry (J. J.) Co., common (quar.)______ 60c 7-2 6-16 
Mew England Fire Insurance Co. (quar.)___ 13¢ 7- 2 6-15 
— England Telephone & Telegraph Co.___ $1.50 6-30 6- 8 
ped a. vhllaghoa Insurance (quar.)____ 40c T- 3 6-12 
- a ED ae }- 
New Haven Water Co. (s-a)__....... py eg is 
New Idea, Inc. (quar.)_________..-~~77~7~~ 950 «6-30.—s«G- 5 
m Jersey Power & Light, 4% pfd. (quar.) _ $1 7- 2 6- 4 
a Jersey Water, 7% preferred (quar.)_ $1.75 7-2 6-11 
-, 7a Laundry Co., Ltd.— ‘a. 
2% reterred (accum.)_..._______ yr a - 2 
Newport News Shipbuilding & Dry Dock—— seit eg ; 
$5 convertible preferred (quar.)_ 7-16 
New York Central RR. Co. (irreg.)........~ say Bi 5-26 
New York City A one (irreg.)—---_____ 50c 7-16 5-26 
eee, erase Pee ee aa hl ae ss 6-14 
“ah . oa RR. Co., common (s-a) 92.50 2 6-15 
New York Trust Ga Gnueed we ee 6-15 
Niagara Share 7 Rey daca es eh ig 
Noblitt-Sparks Industries, Lita SR Rae ests 106 ~s ts 
wae ta oe Saas. 50 6-30 ies 
St preferred A (quar.) -22 
$6 1st preferred B —.. peas ores ae 6.22 
North American Co.. common (stock div. )— 
One share of Pacific Gas & Elec. com 
for each 100 shares held (subject to 
, &PProval of SEC)___..__ 7-2 6- 1 
6% preferred (quar.)....___.___..__~ "Be 7-2 #4«26-8 
534% preferred _ EGE ak 71%ec 7- 2 6- 8 
North American Finance, 7% pf 1 §-15 
Prior preferred (quar.)_____ = a ovesaghdane ve z, : 1 
hd en Carolina RR. Co., 7% preferred (s-a) $3.50 8-1 7-71 
orth Star Oil, Ltd., 7% pfd. (accum.)___ t8%c 7- 3 6- ‘ 
Northern Natural Gas Co... 50c 6-25 6- ¢ 
Northland Greyhound Lines, Inc.— 
$6.50 preferred (quar.)_.--- $1.62 q- 2 6-20 
Northwestern Leather, common (initi i 373 -1 
$2.50 preferred (initial) on gg tae 3125 2 2 6.1 L 
Northwestern Telegraph Co, (s-a)_________ $1.50 7-2 6-15 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87% q- 2 6-1 
Norwich & Worcester RR., 8% pfd. (quar.) ‘$2 q-2 6-1 


Payment subject to receipt of f ; 
NY NH & H RR. ” cae biieta 
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is e rer When Holders ‘ 
ame of Company Share Payable of Ree. Name of Company — When Holders 
wova Scotia Light & Power Co., Ltd.— Pure Oil Co— , Share Payable of Rec. Name of Company Pan When Holere 
" Increased (quar.) —-~------~------______ t$1.50 7-3 6-14 5% ‘nesterced ior South West Penncvivas,, are Payable of Ree. 
. - ‘ Ss ¢19 = nnsylvania Pipe Line___ ee 
Nu-Enamel Corp. (quar.)——~------__________ 742c 6-30 6-15 6% preferred (qu: phic cece $1.25 i- 2 6- 8 Southern California Ediso i s0e i- 2 6-15 
Ogilvie Flour Mills Co., Ltd., common (quar.) t25c 7 3 5-28 Purolator Produete ng $1.50 [2 6- 8 "ete 
Onio Brass, class A-------_____ -~--------- 40c 6-23 6-8 Quaker Oats Co rom ----- 10¢c 7-2 6-20 S%% preferred series Cnn - 37%e 7-15 6-20 
Se eS 40c 6-23 6-8 ite. te (QUar.) Se 8=— «G25 G = Southern Canada Power Co. fo” - 34%c 7-15 6-20 
Ohio Cities Water, $6 preferred (accum.)__ $1.50 7-2 6-11 6% preferred he ae ~----- 7S5¢ 6-25 6- 1 Co iat mp SRE 
aS we ‘ ¢ erred (quar.) ¥ ie ommon (quar.)_ ; _ to % ~ 
) Edison Co., 4.40% preferred (quar.)__ $1.10 7-2 6-15 Quincy Market C ------~ $1.50 8-31 8- 1 6< as a — t20c 8-15 7-20 
a6. a : - ‘gt. ) 1C) é old Storage, 5% preferred. o- “i e partic, preferred (quar.)_ 7 t$1.50 —P ¢ 
ynio Finance Co., 4%% preferred (quar.)_ $1.12% 7- 2 6- 9 Radio Corp. of America, $3.50 nas song wae 8- 1 > Southern Pacific Co. (quar.) sae a “>. 
Pepa vireny A a yr 5, RGR FA tet Tana $1.25 i- 2 6- 9 ae 1g Equipment & Realty ron — oe 6-11 Southwestern Associated Telephone _ o-38 5-28 
io S les ¢ Ist preferred (accum.)_.____ a hie $6 preferred (quar.) . $1.50 "9 7 
$1.75 pee mw tng 9 (quar.)----_______ ue 6-20 6- 9 Bees Tern er eeene $1.50 7-25 6-30 Southwestern Gas & Elec.. 5 pid. (quar.) $1 25 - - - = 
Water servic *————- - ~~ - iis nates 2'c 6- * 34% eee ase oO reste . . +. <5 bee nots ss 6 7 
» Industries, preferred A (quar.)_.__ $1 can ar Rene AF nett bien > (initial quar.)_________ 9334¢ 7-1 6- 9 Sprineten en pag ee Are ae gas 7-12 
omnibus Corporation, common—____________ 25¢ = 6-30 6 -15 Rayonier, Inc. $2 onan cah con (quar.j)---.  37%ce 89=— 9-15 QQ 1 Square © Os. seamen surance (quar.) = $1.12 7-2 6-15 
- preferred (quar. ) SE SSS RN ae ew Peewee $2 7- 2 6-15 Reading Co 2nd refer a \quar.).. = 50c q 2 6-14 5 cony. preference (quar.) 50 6-30 6-16 
yntario Loan & Debenture (quar.)_.__ | 1$1.25 7-3 6-15 Real Silk Hosiery ct agg (quar.) - 50c 7-12 6-21 Squibb (E. R.) & Sons ‘ath $1.25 i- 2 6-30 
Ontario Steel Products Co., Ltd., common.- 125¢ 8-15 7-16 $5 erier core ue my Z 4 pid. (accum.)_ $15 q- 2 6-15 $5 preferred A (quar ) 1 
i‘ preferred (quar.)————————__--________ 7$1.75 8-15 17-16 Reed-Prentice Corp.. common ~777777~77~~— 82:2 7-2 6-15 $4.25 preferred B (quar.)..--~~~~ ane Lt Ue 
oO penheim, Collins & Co., TG since sie ninsanis 50c 7-10 6-15 7% preferred (quar.) non i es 7200 hag : 6-15 Staley (A. E.) Manufacturing air $ 06 . 8- 1 7-16 
Otis Elevator Co., common__--_-____.._____ 20c 6-20 5-23 Reed Roller Bit Co. Ri aaers, Pa i- 2 6-15 $5 preferred (quar.) $1.25 6-20 6-10 
6% Prezereees meen ee $1.50 6-20 5-23 Regent Knitting Mills, Ltd.— de tein — 6-30 6-22 Standard Fuel Co., Ltd., 644% pid. (accum.) $2 7. 9 6-15 
Ottawa Car « Aircraft, Ltd.--__-_________ 425¢ 10- 1 9- 1 $1.60 non-cum, preferred (quar. ) + Standard Oil Co. of Ohio, 5% pfd. (quar.) $1.25 7-14 6-30 
Ottawa Electric Ry. (quar.)__.__________ 150c 7-3 Su 3 $1.60 non-cum. preferred —_— $40¢ ~~ s 8- 1 #'4% preferred (quar.) $1.06! 7 
Ottawa Light Heat & Power, Ltd.— Reliance Electric & Fee UE ) nnn mae $40c (12-1 Q1-] Standard Phosphate Cor; 3s 2 22 - 
a ‘ance Electric & Engineering Co... 25¢ 6-29 -2 I =<? : 10¢ 6-30 6-15 
Common (quar.)--------__--_._--_ t15¢ 7- 1 4-25 Reliance Manufacturing Co.. comm . - 6-20 Standard Steel Spring Co. 25¢ 6-27 6-16 
5% preferred (quer.)_.- $1.25 7-1 4-25 7% preferred (quar.).. - 30c 0 8- 1 7-21 Starrett (L. 8.) Co. > ee * 
Otter Tail Power Co. (Minn.)— Remington Rand, inc.. common rn = a 6-20 Stayton Oil Co. (quar.) : 15¢ 7-9 i 
$4.25 preferred (quar.)----_____________ $1.06 % 7- 2 6-15 $4.50 preferred ine EES alg da $1 13% =. 6- 8 Stecher-Traung Lithograph Corp.— 
$4.50 preferred (quar.)_---_____________ $1.12% J 2 6-15 Reo Motors, Inc.__._.._____ ee epee via 371 a le 6- 8 5% preferred (quar.)_........- $1.25 6-30 6-15 
Pacific Coast Aggregates 8 ae 5c 6-20 6- 6 Republic Investors Fund— a a ae 72c 6-25 6- 5 5% preferred ES I ee $1.25 9-29 9-15 
Pacific-American Investors, Inc.— 6% pfd. A (quar.) » 5% preferred (quar.).... $1.25 12-29 12-18 
$5.50 conv. prior preferred (quar.)_______ $137% 71 6615 = 4 } +? ese coe e 1 7-16 = Stedman Brothers, Lid., common interim) 125¢ 7-2 6-20 
Preference (quar.)-------_----__ 37 2c 7- 1 6-15 Republic Steel Corp., common........ one — ss 7-16 6‘% conv. preferred (quar.)... = t75c 7-2 6-20 
Pacific Indemnity Co. (quar.)__.____________ 50c 7- 2 6-15 6‘¢ preferred (quar.) _ Se he eat hee 5 Set eke a $1 50 a 6-11 Steel Products Engineering ‘quar.) ‘ 20¢ 6-30 6-15 
Pacific Lighting Corp., $5 preferred (quar.) $1.25 7-16 6-30 6% prior preferred A (quar.)_........~ 15 i- 3 6-11 Sterchi Bros. Stores, Inc., 6%» pfd. (quar.)_ 75¢ 6-30 6-20 
Pacific Public Service, common (quar.)____ 10c 6-28 6-18 Revere Copper & Brass. Inc--. $1.50 i- 2 6-11 Sterling Engine Co.__ 7 Toc 7. 2 6-15 
Pacific Telephone & Telegraph, common____ ~- $1.50 6-30 6-18 5’4%e preferred (quar.)_ ‘ce $1.311, as. % Stokely Van Camp, Inc. 5% pfd. (quar.)___ 25c¢ 1-1 6-22 
6% Pretertew Wears... 2-2 $1.50 7-14 6-30 Reynolds Metals, common... ~~~ , one a 7-10 Strawbridge & Clothier, $5 preferred (quar.) $1.25 7-2 6- 9 
Page-Hersey Tubes, Ltd. (initial quar.)_____ t31%c 867-2 6-15 5'¥2% preferred (quar.)______...-. $1.3714 gh 33° 5“e preferred (accum.) - $2.28 7-2 6-9 
Old common (quar.)__---___-~---________ $125 7-2 6-14 Se nnn “25¢ 6-30 Scan Struthers Wells Corp., common pureed 25¢ 6-20 6-9 
Pan American Airways, new common (initial) 25c 6-25 6-16 Rice-Stix Dry Goods Co— = © - “1 $1.25 preferred (quar.) : 31%ac 8-15 8- 4 
Panhandle Eastern Pipe Line Co.— 7% 1st preferred (quar.)___ $1.75 "1 6-15 Submarine Signal Co. (quar.) - d 50c 6-20 6-12 
Common (quar.)--------____. 50c 6-27 6-12 7% 2nd preferred (quar.)_.......... $1.75 [1 6-15 Sundstrand Machine Tool ibines 25¢ 6-26 6-16 
5.6% preterreq. (gear.)——.< $1.40 7-1 6-15 7% 1st preferred (quar.)............ $1.75 10- 1 9-15 Sunshine. Mining Co. (quar.) ‘a 10c 6-30 6- 2 
Paramount Pictures Inc. (quar.)---._______ 50c 6-29 6- 8 7% 2nd preferred (quar.)_......... $1 bs 10- 1 9-18 Superior Steel Corp...:.___. ire gee 30c q- 2 6-15 
Paraffine Cos., common (quar.)____________ 50c 6-27 6-9 Richmond Water Works, 6% pfd. (quar). $150 7.2 6-11 Swift & Company (quar.)_-- «a ... th. on 
ERG ee eyeeinewnd sew see... 50c 6-27 6- 9 Ritter Company, Inc.____ tas Sa Boome On 25¢ 7. 2 6-18 pa edearrs Elec*ric Products estate 25¢ 7 2 6-20 
4% pretersee (emee.) 4... $1 7-14 1-2 5% convertible preferred (quar.) = «= «8.2575 8oeelh a, vanite Gold Mines, Ltd. (quar.)._ tc 0 lCd7- 32 4-88 
Peerless Casualty Co., 6% preferred (s-a)__ $3 6-30 6-20 River Raisin Paper Co........ =. Tae 6-20 6- 5 yracuse Transit Corp., common z 2 £0c 9- 1 8-15 
Peninsular Telephone Co., common (quar.) __ 50c 7-1 6-15 Riverside & Dan River Cotton Mills, Inc ang Snir —sarp-tapenaieeee eee 50¢ 12-1 11-18 
ComiGlt (ttt ondtittcn eee a dc, 50c 10-1 9-15 6% preferred (s-a)__.....__.___ Sere $3 7-2 6-21 ‘Cane almyra Bridge, common___________ 50c 6-30 6-16 
Common prea een eee 50c 1-2-46 12-15 ae Silk Mills— gph Rares Ere sheaaiclaeechhipeateh 30¢ = «6-30——«éG “18 
Common (qUar.) —.-------.--......_.__ 50c 4-1-46 3-15 participating A preferred (quar.)______ 7 " “ ar.) __. omens $1.25 8- 1 6-18 
wy «Ss see 35c 4=—s «B-15—“‘<éiiS CS Robertson (P. L.), Lid. jaumnen (quar.)_.. — " : a bs rely Corp., $2.50 preferred (quar.).-_  62ig@e = 7- 2 GQ 
$1.40 class A (quer.) .......__.._______ 35c (11-15 —«s11- 5 TE I itetecwtedcws... Ce 3 cee ‘ae (James) Inc., common (quar.)______ 10e 8207-26-38 
61.00 BR iin see cccancoane 35c 2-15-46 2- 5 Rochester Telephone Corp., common... _~ 20 7 2 6-15 Tambly referred (quar.).................. (ihe 7-2 6-15 
Penn Electric Switch Co.— 4%2% preferred class A (quar.)....___~ $1.12 % 7. 2 6-15 se Ltd., common (quar.)_____ t20c %- 3 6- 8 
Penn Tease Ge. S0).05....5.... 1... 12%ce (7-25 7-10 = Rockwood & Co., 5% prior pfd. (quar.)--- $1.25 7-2 6.15 Telluride Powe ye. arc ---- %62%e¢ 73 6-8 
Penney (J. C.) Co. (quar.)_-....-..________ 75¢ 6-30 6-12 5% preferred (quar.)................___ $1.25 7. 2 6-15 fumele Co s oe 7“ preferred (quar.).___ $1.75 7-2 6-15 
Pennsylvania Edison, $2.80 pfd. (quar.)____ 70c q 2 6-11 5% preferred class A (quar.)_....______. $1.25 7-2 6-15 Sauoneee at a $6 preferred (quar. ) . 25c 6-25 6- 4 
$5 prefersea weeer). $1.25 7-2 6-11 Roeser & Pendleton, Inc......_......_.... 25¢ 7.2 6-11 bee ae Oar ama & Georgia Ry. (irreg.)_ 25¢ 6-30 6-15 
Pennsylvania Glass Sand Corp.— Rome Cable Corp. (quar.)_...._.... 15¢ 6-30 6-13 @enee Ge pra Tienes enna een ne memes 25c¢ 6-29 6- 7 
ol, 25c [1 6-15 Roos Bros., Inc. (quar.)_.......___....___. 50c 6-20 6-9 Tewen Oil ‘aan ==: , 50c 7-2 6- a 
&% preteszes (emer)... $1.25: 7-1 6-15 Royal Industrial Bank of New York tirreg.) ~ 30e 6-25 5-28 Textron Incorporated. 4a; siete aiepaetetetate 10c 6-2 6- 4° 
Pennsylvania Power Co., $5 pfd. (quar.)____ $1.25 @» i 7-16 I rt ee A aR 25¢ 6-25 6-11 $2.50 pri Pp a » $2.50 pr. pref. (quar.) 6242c 8- 1 7-21 
Pennsylvania Power & Light Co.— Russell Industries, Ltd., common (quar.)___ t30c 6-30 6-15 Thew hovel = erence (quar,)__-..._.... 62%c 11- Ll 10-22 
$5 pretetmee seer. i... 3. .........- $1.25 7-2 6-15 7% preferred (quar.)......-....._______ _$$1.75 6-30 6-15 Thompson endinns + . 50¢ 7-16 7-2 
$6 preferred, tener.).......-.... $150 7-2 6-15 Russell-Miller Milling 412% pfd. (s-a)_._.. $2.25 [1 6-25 Thrift Stores. Lid. '’ °” =~Preferred $1.30 6-18 -... 
he CSS aa $1.75 7-2 6-15 Ryan Consolidated Petroleum Corp. (s-a)___ 10c 6-25 6-11 6%% conv co me t 
Pennsylvania Railroad Co._._.____________ $1 6-27 6- 2 Safeway Stores, new common (initial quar.) 25¢ ae 6-18 Tide Water Associ or aoe (accum.)--....  240%c 7- 2 6-15 
Pennsylvania Sugar, 5% preferred_________ 12%%2¢ 7-2 6-15 5% preferred (quar.)...... $1.25 7-4 6-18 200 mel ey ed Oil Co.— 
Pennsylvania Telephone Corp.— Safety Car Heating & Lighting Co., Inc $3.75 preferred Fo" Sr aro ep aan $1.12% at — 
$2.50 preferred (quar.)__-_______________ 62%c 6-30 6-15 TI cir letisd eh codinncns << dibiesem “a 2.2 gn Timken-Detroit Axle et ---- @3%¢ 7-2 6-10 
Peoples Drug Stores, Inc.___-__--__________ 40c 7- 2 6- 8 St. Louis Bank Bldg. & Equipment.________ 19¢ 6-30 6-20 Tip-Tep Tailors, Lt4. teuee) 7777777777" nue 6-20 6- 9° 
Peoples Gas Light & Coke Co. (quar.)__-___ $1 7-14 6-21 St. Regis Paper, $2.50 prior pfd. (quar.)--- 62%c 7-2 6-9 ° Tom Bell Royaity___ | ee 
Peoria Water Works, 7% preferred (quar.) $1.75 7-2 6-11 5% 2nd preferred (quar.)...- $1.25 7. 2 6- 9 Tooke Brothers, Ltd. (interim) _“—— - nee 6-25 6-15 
Perfect Circle Co. (quar.).......___-_______ 50c 7-2 6-15 San Antonia Transportation Co... _____ .s 6% 9% Toreate General Trusta (ones - I ha 
Perfection Stove Co. (quar.)._._._________ 37 4ec 6-30 6-20 San Francisco Remedial Loan Assn. (s-a)_. 75¢ 6-30 6-15 Trailmobile Co Phan ntl (Guer.).. . . $81.25 a 6- 8 
Perkins Machine & Gear (quar.)___.._____ $1 7- 2 6-21 uy oe. ete 75c 12-31 12-15 7% preferred (quar.) - 12%2c 6-29 6-16 
Permuti} ieee ee 15c 6 6-30—Ss«G -22 San Jose Water Works, common - Sada 50c 7-2 # 6-11 Trinity Universal Insursnce C - S176 6-29 6-36 
Perron Gold Mines, Ltd. (quar.)_.______ t2c 6-30 5-31 Sangamo Electric Co......000......... __ 25¢ 7-2 6-20 Quarterly __ surance Co. (quar.)_... 25¢ 8-15 8-10 
Pet Milk Co., common (quar.)______________ 25c 7-2 6-10 Schenley Distillers Corp., 512% pfd. quar.) $1.37' 7-2 6-25 Tubize Rayon Corp., common” eae 25¢ 11-15 11-10 
4%% 1st preferred (quar.)_............~ $1.06 % 7-2 6-10 Scott Paper Co., $4 preferred (quar.)__.___ $1 8- 1 7-20* 434% preferred (quar.) ; 1 18% 7-2 re 
4\4 2nd preferred (quar.)._..-_________ $1.06% 7-2 6-10 $4.50 preferred (quar.) ~----- $1.12% 8-1, 7-20  Tuckett Tobacco Co. Ltd.. 7% pid. vei - $118% 7-2 6-20 
Petroleum Corp. of America_______...______ 20¢ 6-28 6-15 Scovill Manufacturing Co. (quar.) te 50c 7-2 6-15 Twentieth Century-Fox Film c pid. (quar.)_ = $$1.75 7-14 6-29 
PLUGINS TN ti rtttreciitncee sae 3 <== 25¢ 7- 2 6-20 Scranton Electric Co., $6 preferred (quar.)_ $1.50 7 2 6- 4 Common (quar)... orp.— a 
Philadelphia Co., $6 preference (quar.)____- $1.50 "7. 2 6- 1 Scruggs-Vandervoort-Barney, common (s-a) _ 25c 7-14 6-22 $1.50 preferred (quar.)..____ owas f° ; rt + Hes 
8S preteen (GO60 t.0 eo. 4o $1.25 7- 2 6- 1 MEMS ..--4..... a crest 50c 7-14 6-22 Twin Dise Clutch Co (quar.) ’ ¥ ‘hee ca 5-31 
Philadelphia Dairy Products Co.— 3'2% preferred (s-a) ------ $1.75 7- 2 6-15 208 South La Salle Street Corp. (quar.)_. Be fg or 
$4.50 lst preferred (quar.)__...._ $1.1214 7-2 6-20 6‘> 1st preferred (s-a)__ hesows $3 7- 2 6-15 Tybor Stores, Inc. : tists : “ay ae 6-30 ba 
$4 non-cum. 2nd preferred__.......____. $1 7-2 6-20 7% 2nd preferred (s-a) _ $3.50 7- 2 6-15 Underwood Corporation RRS. 5 50c 6-30 oo 
Philadelphia Electric Co., common (quar.)_- 30c 6-30 6- 2 Seagrave Corp., 5% preferred (quar.)____- $1.25 6-30 6-20 Union Bag & Paper Corp. ; : 15e 6-23 6-15 
$1 DECIORRAE AN 25c 6-30 6- 2 dO ivceh tyink ye | $1.25 9-30 9-20 Union Carbide & Carbon Corp. iqua:.; : "5e m9 a 1 
Philadelphia Electric Powzr, 3% pfd. (quar.) 50c 7-1 6- 8 Securities Acceptance Corp., common (quar.) 10c 7- 2 6- 9 Union Metal Manufacturing, com (quar.) __ 15¢ 6.22 6. 9 
Philadelphia Transportation Co.— 5‘ preferred (initial quar.) . 3i%e qa 8 6- 9 $6 preferred (quar.) AEROS $1.50 6-29 6. 9 
Participating preferred (s-a)__-_________ 50c 10-22 10-1 Securities Corp. General, com. (stk. div.)— Union Pacific RR. Co. (quar.) $1.50 "- 2 6- 4 
Phoenix Insurance Co. (Hartford) (quar.)__ 50c 4/9 6-15 One share of International Utilities Corp. Union Trusteed Funds, Inc. — : % F 
Pick (Albert) Ga. common... _....... iste 25c 7-14 6-3 common for each ten shares held or Union Common Stock Fund Ie 6-20 6-11 
hag nn, Ea TTR $2.50 7-14 6-30 cash for fractional shares , . inn 6-30 6-15 Union Preferred Stock Fund____ ; Ie 6-20 6-11 
Pickle Crow Gold Mines (interim)__---_-___ t5e 6-30 5-31 1 6 oe dete Np $1.75 6-30 6-15 Union Bond Fund “A” 24c 6-20 6-11 
Pillsbury Mills Co.— $6 preferred (quar.)___.- - eevee $1.50 6-30 6-15 Union Bond Fund “B” ee . 18¢ 6-20 6-11 
$4 DUCE ck $1 7-16 7- 2 Sefton Fibre Can, 5’% prior pfd. (quar.)___- $1.25 6-3 6-26 Union Bond Fund “c”___ 7 100 6-20 6-11 
Pittsburgh Bessemer & Like Erie RR. Co.— Seiberling Rubber Co., $2.50 pfd. (quar.)_._- 62c 7-2 6-15 United Drug, $4.75 preferred : 8025¢ 7- 2 i 
CONVERT %5c 10-1 9-15 5‘ preferred A (auar.) —< $1.25 i- 2 6-15 United Air Lines, Inc., common Os: 5c "1 6-10 
Pittsburgh Fort Wayne & Chicago— Selected American Shares, Inc.. ever aes 19c 6-30 6-20 United Carbon Co. (quar.). “ 750 7-2 6-14 
COUT sR $1.75 7- 2 6-11 Servel, Inc., $4.50 preferred (quar.)-._--_.. $1.12"% v3 6-15 United Corporations, $1.50 cl. A (quar.)___ t3Re 8-15 7-14 
La. °« ‘>, $1.75 7- 3 6-11 Shamrock Oil & Gas (quar.)__---._---___- 5c 7- 2 6-18 Class B mee $30c 6-30 6- 1 
Pittsburgh Plate Glass.______-_-__-_-_-___- 75¢ 7q- 2 6-11 Extra ................. - --- 5c i- 2 6-18 United Gold Equities of Canada, Ltd. = t4c 6-30 6-15 
Pittsfield Coal Gas (quar.)__--____--______ $1 6-23 6-16 Sharon Steel Corp., common___-- ----- 25¢ 6-29 6-16 United Illuminating Co. etree 50c "- 2 6-12 
Pittston Co., $5 pfd. class B (s-a)--__--___ $2.50 6-30 6-9 $5 preferred (quar.)_.___ === = --naa-= = $1.25 i- 2 6-16 United Light & Railways Co, (Del.)— 
Planters Nut & Chocolate Co. (quar.)___-__ $2.50 7- 2 6- 1 Shattuck (Frank G.) Co. (increased)__-~_- 25¢ 6-21 86-1 7% prior preferred (monthly)._....._-_.. — 58 %e 7-2 6-15 
Plough, Ine, SS eS gia a a 15¢ oe 6-15 Sheep Creek Gold Mines, Ltd. (quar.)____-- i3c 7-16 6-30 6.36% prior preferred (monthly) PORES 53¢ 1-2 6-15 
Plume & Atwood Manufacturing Co. (quar.) 50c 7- 2 6-15 Sherritt Gordon Mines, Ltd._...._._._.-_-- t2¢ 6-28 5-23 6% prior preferred (monthly)... 50c %- 2 6-15 
Plymouth Oil Co. (quar.)____.____.-._____ 25¢ 6-28 6- 1 Sherwin-Williams (Canada), com. (interim) t15c 8- 1 7-10 United Merchants & Manufacturers— 
Port Huron Sulphite & Paper Co. 7% preferred (quar.)-_-- ~-~~-~-------~- $$1.75 | 6- 8 ON preterned Wil .).cccks $1.25 7-2 6-16 
4% preferred (quer.)..............-.... __ $1 T- 2 6-25 Shippers Car Line ome. 5% oakaa epee <= 6-30 6-20 United Moiasses Co., Ltd. (ord. reg.) (final) 15% 6-23 5-15 
Powell SR - $25¢ 6-30 6-9 Shuron Optical Co. (quar.)___.--_-----_- obs oa6 Gah eres. viene! ge OR 
Power Corp. of Canada, Ltd Sicks Breweries, Ltd. (quar.) __--------___- Cc i United New Jersey RR. & Canal Co. (quar.) $2.50 7-10 6-20 
y Ss mines, Ltd. (interim) -.......-..._. t30c 7-28 6-30 vo 
6% 1st preferred (quar.)__--_---________ +$1.50 7-16 6-20 _— - +r 4 United Paperboard Co., Inc., 6% preferred $6 6-30 6-15 
6% non-cum, partic preferred (quar.) -_. t75¢c 7-16 6-20 Silverwood Western Dairies (initial quar.)_ $$1.25 7-2 6-15 Se - 
Pratt & Lambert. Inc. 45c 7-2 6-14 Simon (H.) & Sons, Ltd., common (quar.)_- t15¢ 6-29 6- 8 United Printers & Publishers, Inc., common 10 7-2 6-20 
Preferred Accident Insurance (N. Y.) (quar.) 20c 6-19 6- 5 7% pretetred (quar.).................... t$1.75 6-29 6- 8 $2 preferred (quar.) ane vinaithilincnke 50c 7-2 6-20 
Premier Gold Mining Co., Ltd pay ‘ tle 7-16 6-15 Sloss-Sheffield Steel & Iron, common ____-- 15¢ 6-21 6-11" U. S. Casualty, 4% non-cum. class A______ 50c 6-15 5-10 
Preston East Dome Mines (quar.) _..-.._-_- t5c 7-14 6-15 $1.20 preferred (quaf.)_.-...-----..----- 30c 6-21 6-11 4% non-cumulative class A_....__..___ 50c 9-15 8-10 
Price Bros. & Co., Ltd.. 54% % pfd. (quar.)__ t$1.37% 1 5-31 Smith (L. C.) & Corona Typewriters, Inc.— itn = 2 e.in U 8 Foil Co., 7% preferred (quar.)_._- ; $1.75 7-2 6-15° 
Propper-MeCallum Hosiery, 5% pfd. (s-a). $2.50 7-2 6-20 Common (quar.)—--—.------------------= $150 7-2 612 U S Gauge Co., 7% preferred (s-a)_...-.. $1.75 7-2 6-9 
$5 2nd preferred (s-a)_...__ $2.50 7-2 6-20 $6 preferred (quar.)-------------------- ; y 7 U. S. Guarantee Co. (N. Y.) (quar.)____._ 40c 6-30 6-8 
Proprietary Mines, Ltd. (interim)________~ t5e¢ 7-4 6- 2 Smitn (Howard) Paper Mills, common_-_-_-_-- t25c 7-30 6-30 United States Gypsum Co., common (quar.) 50c 7 2 6-15 
Providence Washington Insurance Co. (R.1.) 6% preferred (quar.)_.-..-..---.---.--- #$150 7-20 6-30 7% preferred (quar.)-...----..-..----.. 81.75 7-2 6-38 
Quarterly SPE Ebi hdn oe oawecewnawe mame 25c 6-22 6- 7 Smith (J. Hungerford), 6% preferred PorassS +15¢ 6-29 6- 8 U. S. Leather Co., 1% prior preferred (quar.) $1.75 %-2 6- 8 
Tudential Investing Corp.________________ 6c 6-30 6-15 Snap-On-Tools Corp. (quar.)_------------- 25¢ 6-23 6-9 ; 
ublic National Bank & Trust Co. (N. Y.)— Solar Aircraft Co.— U S Lines Co., 7% preferred (s-a)_________ 35c 7-2 6-23 
Quer ee $37 %ec 7-2 6-20 vertible preferred A___---------- 27c 7-16 pet ee U. 8. Pipe & Foundry (quar.)_......---_.. 40c 6-20 5-31° 
Public Service Co. of Colorado. ae Seer - “s NIN ices hha chacsanonmadcuiheat 40c 9-20 | 8-31° 
°% preferred (monthly) ___-------------- — +) oe. ee ee neinead A (quer.) ‘in --diee (8c UE indie cesacass picelntbuasiiiteilion 40c 12-20 11-30° 
oa ett NAR E = z ; 4 - as sage Mana 0 binkal sa ree 6-30 6-1 U. 8. Playing Card Co. (quar.)-....._...-. 50e0C 7-1 6-15 
tn eeeerred (menthily) ................ 58%c . a onotone PES Gareth ae Eg 7 , ., new common (initial). 20¢ 7-20 7-10 
Public Service Corp. of New Jersey, common 25¢ 6-29 6- 1 Sorg Paper Co., 6% preferred A (accum.)_- $1.50 7- 2 6-15 gen’ steele ae. eens; $1.18% 7-2 6-20 
Public referred _(monthly)__---______-___.. 50c 4267-16 = 6-15 4.6% preferred B (accum.)_-~----~--~--- $1 i- 2 6-15 4% preferred B (quar.) a $1.12% 7-2 6-20 
je Service Co. of Ok!ahoma— s Manufacturing Co.___.____----------- 12%ec 6-25 6-11 50c 6-26 6-1 
am 4. ete ey ee . . , ) aaa $1.25 7- 2 7- 2 South Carolina Electric & Gas Co.— U. 8. Potash Co._.-..-~-------~-~---_---. 
wie Service Elec. & Gas $5 pfd. (quar.)_- $1.25 6-30 5-31 5% preferred (quar.).----—--- ho 62%e J- 2 6-20 U.S. Printing & Lithograph Cc.— 
Publicete ee eet) -------—~ $1.75 6-30 5-31 South Penn Oil Co. (quar.)--------------- 40c 6-29 6-14 6% conv. preferred......-..-...------.. 62%c¢ 7-2 6-18 
ommon bP poll iad pny .t- oe 62 «6 8 ~—s South Pittsburgh Water, 414% pfd. (quar.) $1.12% 7-16 7-2 ys. sugar, $5 preferred (quar.)------.... $125 7-16 7-3 
1% . vs “6 \QUar )-----~---~--. a y ¥ ; . re 1 -25 6- United States Trust Co. (N. Y.) (quar.)_.-— : 2 oy 
Puget Sound poeeensres (quar.)__--__--__- a ee eee ee ee ee a eh eae ere Corp.. $6 preferred (accum) || $3 6-28 6-18 
£5 prior prefaradan oa qe $1.25 7-16 6-20 8% preferred (quar.)-----~-------------- $2 I- 2 6-15 Universal Cooler Corp, $1 class A (reduced) 12%2¢ " 
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Rad 
rer when Holders Per When Holders Per When H 
Name of Compcny Share Payable of Ree. Name of Company Share Payable of Rec Heme af Company Share = Payabie cae 
Upressit Metal Cap Corp., 8% pfd. (accum.) $2 2 46-15 Wayne Pump Co. (quar.)------------------ 50c 7-2 & 6-19 Wichita Water, 7% preferred (quar.)------ $1.75 7-16 ~~; 
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.) 15c 6-30 6-21 Wellington Fire Insurance Co.___.--~--~---- $$1.75 8-15 8-11 Wieboldt Stores, 6% preferred (quar.)——--—- 75¢ 7-1 nae 
Ls — — Ge (URE) nocumneaes 10c 7-30 7-20 Wellington Fund, Inc._.-~---------------- 20c 6-30 6-15 $5 prior ee ee aot ae eee hae $1.25 7- 1 eat 
tica Knitting Co.— Wesson Oil & Snowdrift_____------------- 250 7-2 6-15 Will & Baumer Candle, common—---——---—- 10¢ 6-15 tr- 

5% prior preferred (quar.)_----------- _ 62%c 7-2 6-21 West Penn Electric, class A (quar.)—------- $1.75 6-30 6-18 8% preferred (qua?.) --—-—------~~~---~—~ te 7-2 a 

5% prior preferred (quar.)__-------.__ — G62%c 1-2-46 12-22 7% geelersee (quer.)—.__.._._..--.--.--- $1.75 8-15 7-17 Wile, £46. {qUat.) ~--~——--—————---< a 425¢ T- 2 6- 1 
be eg 3 Co NR OS LS, Tee nae ee 25c 6-20 6- 9 6% preferred (quar.)_.----------------- $1.50 8-15 7-17 Winnipeg Electric Co. 5% non-cum. pfd.___ $$2.50 6-30 Sah 

apor Car Heating Co., Inc.— West Penn Power Co., common-__-_---—------ 30¢ 6-25 6-11 5 ¢ non-cum preferred_—--—~~-——---—--_. 4§2.50 12-30 11-15 

TH SEGRERTO (GUE) on nee ps i $1.75 9-10 9-1 4%% preferred (quar.).---------------- $1.12% 7-16 6-20 Winsted Hosiery Co., common (quar. )------ $1.50 8- 1 A 
eae paren LF ae $1.75 12-10 12-1 West Texas Utilities, $6 preferred (quar.)—- $1.50 7-2 6-15 BECRR nn ern rmnne $1 8- 1 Me. 
Viau Ltd 5 %  oaaatan® Canon ney EE ay = : eo bs er bse. sg a 4 ee rears rig ave “s sits — Re 40 | [eNO de ore puma 7 ~~ 1 = 10-15 

pte ” -)---------- ° est Virginia Water Service Co.— _ Bxtra —--—~ ee enn nnn 1- : 
Victor een edocs Aaa = — ye $4.50 preferred (initial quar.)--------~---~ $1.12% 7-1 6-18 Wiesaee Meetne Panes Co.— 1 10-15 

. common-_-_-_-__ at wero c od a ‘ oa S eeetertel aquest.) nen eencncane F ss a 
Virginia Electric & Power Co. $5 pfd. (quar.) $1.25 6-20 5-31 Western Cartridge Co., 6% pfd. (resumed) - 5 6-30 os Wisconsin Investment Co.-_~-------~-~----- ; = a ee 
Virginian Railway a ae 62%ec 6-21 6- 8 Western Department Stores (inftreased quar.) 37'2c i- 2 t. Wiser Oil Co. (quar.) ------------—-—-~-—-—---. 25c -11 

6% preferred (quar.) OE Sea ae 37%ec 8- 1 7-16 Western Grocers, Ltd., common (quar.) —-- +75¢ our 14 Extfa ...._.------+~-- - << - - = 15¢ 2 6-12 
Vulcan Corp., $3 preferred omen aaa $1.50 6-30 6-15 1% preferred (Quas.) —.---------------=-= 4$1.75 7-1 ‘ Woodle Petroleum Co. (GPA cccceecdnn cd ¥ 6-15 
Vulcan. Detinning Co., common______-- $1.50 6-20 6-9 Western Pacific RR., common (quar.)---~-- 7c 48= 8-15 B- 1 Woods ‘Manufacturing Ce., Ltd..---_-----. 50e — o-18 

yn ate RR 9-30 9-10 eee Sg NPY Ce We 11-15 11-1 Weed Ste Ob. 5.5..2.-desnseneoimens ce ¢@.29 » 2! 

7% preferred (quar.)------------------- $1.75 7-20 7-10 Common (quar. )-——————------~~-===-~=~= 75c 2-15-46 2- 1 Woodward & Lothrop, common (quar.)_-~-~ Bee - aan COS 

as a... $1.75 10-20 10-10 5% preferred A (quar.)----------------- $1.25 8-15 8-1 7% preferred (quar.)-—--_..-----------__- $1.75 6-299 ,.26 
w 5% preferred A (quar.)----------------- $1.25 11-15 11-1 Worcester Transportation Associates________ 20c ? 6-16 

eben Cote... Led: (quar.)............... t$1 7- 2 6-11 6 $ - j 6-30 6-1 
Wagner Baking Corp., common 20c 7. 2 6-12 5% preferred A (quar.)_---------------- $1.25 2-15-46 2- 1 Worthington Pump & Machinery, common __ 37%c 6-20 o-15 

$3 2nd preferred 5 SE NRA 75¢ 7-2 6-12 Western Tablet & Stationery, common_-_--- 50c 6-30 6-15 Wright-Hargreaves Mines, Ltd.__---------~- t5c J- 3 He 

a peated <a.)........_.___.____- $1.75 7.2 612 5% preferred (quar.)------------------. $1.25 7-2 6-18 Yale & Towne Manufacturing Co,----_-_~__ 15¢ %2 6. 

: :. York Cerporation. ......-. << 15¢c 7 8 
w EI : ¥ 2 Westmoreland, Inc. (quar.)---=-----.------ 25c 7- 2 6-15 - ; 7-14 6- 
Waldorf ieonen, + i ME ma Saat daa Ses Oo = - ag Ay Westmoreland Water, 6% preferred (quar.) $1.50 7- 2 6-11 York Corrugating (irreg.)-~--------------~ 25c 6-28 ean 
. aa JA aig neh greg aie % Weston (George) Ltd. (quar.)------------- +20c 7- 3 6- 9 Youngstown Steel Car Corp.—-----—.-----—~ 15¢ 6-29 5 - 
Waltham Watch, 7% preferred (quar.)_.--- $1.75 7-2 6-15 Youngstown Sheet & Tube Co.— 6-18 
Westvaco Chlorine Products Corp.— : & : 

7%, preferred (quar.)..---...-.--------- $1.75 10-1 9-15 f 1 5%% preferred (quar.) $1.37% 

7% preferred (quar.)___---.--___.--_.-- $1.75 1-2-46 12-15 $4.35 preferred (quar.) ----------------~ $1.06% 7-2 6-11 Zonite Products Corp. (increased) --_—- ” 25¢ ian 6- 9 
Ward Baking Co., $7 preferred (accum.)--_ 75c 6-30 6-15 Wheeling Steel Corp., common—-__-——__. mea 25¢ 7-2 a eee” Eee ree oa “Ss 
Ware River BR. NAS, scala i awe Ahan $3.50 1-5 6-23 $5 convertible prior preferred (quar.)--~- $1.25 7- 2 6- 8 x Less 30% Jamaica income tax. 

Warwick Mills (resuned)______________--__ $1 6-29 6-14 Whitaker Paper (quar.)-------------~----~ $1.25 7-2 6-19 *Transfer books not closed for this dividend. 
Waukesha Motor Co. (quar.)—------------- 25c¢ 7-2 6- 1 White Motor C4... sciatica sctehiedlttieemendie cyommabteong narcaind 25c 6-25 6-11 tPayable in U. S. funds, less 15% Canadian non-residents’ tax 
Wayne Knitting Mills common__----------- 50c 7-1 6-15 White Sewing Machine, $4 conv. pref. (accum.) 50c 8- 1 7-20 tPayable in Canadian funds, tax deductible at the source. jn 
6% preferred (s-a)---.-----...---...... $1.50 7-1 6-15 $2 prior preference (quar.)______-_____-_ 50c 8- 1 7-20 resident tax, 15%; resident tax, 7%. a Less British income tax -_ 
e a mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 
ross an e arnings 0 ® al roa Ss line thence to the southwestern corner of Maryland and by the Potomac River to its Trade Board Backs 
\ mouth. 
SOUTHERN DISTRICT . 
For the Month of November Southern Region—Comprises the section east of the Mississippi River and south E port A iat 
4 of the Ohio River to a point near Kenova, W. Va., and a line thence following the K SSO lons 
Gross earnings of United States railroads for the month of | e@stern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. The New York Board of T 
November, while higher than these in November, 1943, were lower Pocahontas Region—Comprises the section north of the southern boundary of through its Inte ti rade, 
“than October and co id bl bel the high ti a Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and " rnational Trade 
a considerably below the high time peak of $836, So Secti h 
183.413 ae ta he 4 1 »~ | south of a line from Parkersburg to the southwestern corner of Maryland and thence on, Mas gone on record as 
’ reached in August, 1944. Net earnings were lower than in| by the Potomac River to its mouth 3 i i ; 
November, 1943, and October, 1944, as well as below the high of wuneeninn: DISTRICT nht enim ye ogc 
4 , ‘ § e filed with 
$332,944,921 attained in August, 1943. Northwestern Region—Comprises the section, adjoining Canada lying west of the| the State Department, and _ that 

; Gross earnings in November, 1944, were $780,672,490, as compared | Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland,| Congress specify standards 
with $761,993,806 in November, 1943, an increase of $18,678,684, or | ®%¢ Py the Columbia River to the Pacific. objectives whereb . Bog 
2.45%. The ratio of operating expenses to earnings increased to Central Western Region—Comprises the section south of the Northwestern Region t 7 ouc agree- 
67.17%, in November, 1944, from 65.91% in N b 1943. Net west of a line from Chicago to Peoria and thence to St. Louis, and north of a line ments may be gauged to safe- 

1d, , , Irom 60.91"7% 1n November, - iN€U! from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary guard the general economic int 
earnings were $256,222,818, in November, 1944, as compared with | to the Pacific. est of the United States. It <i 
te ga in November, 1943, a decrease of $3,579,470 or 1.68%. Southwestern Region—Comprises the section lying between the Mississippi River| out that export associatio Mago 

e now give in tabular form the results for the month of November, south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, : ns OFr- 
1944, as compared with the same month in the preceeding year: ond by We ilo Grands to the Gull of Mexico, SS te Wien the Webb-Pome- 

° rene law xport Act) ought not 
Incr. (+) or Decr. (— i j vy * : -_ 

a A ‘ee cea pee B ) In the table which follows we furnish our customary summary | to be confused with cartels, and 
mica ih eieds aon pie ioe cel of the November comparisons of the gross and net earnings of the | adds: ' 
Gross earnings ____.___--__- $780,672,490 $761,993.806 + $18,678,684 + 2.45 railroads of the country from the current year back to and in- “The export a iati i 
pe yw seen, <a = 524,449,672 502,191,518 + 22'258,154 + 4.44| cluding 1909: a Saemamatee ay ion is not 

atio of expenses to earnings (67.17%) (65.91% ) : » tor it comprises 

Month Gross Earnings -——Mileage— | firms of the United State 
Net earnings ~..._____-- $256,222,818 $259,802,288 — $3,579,470 — 1.68 on eee R navd ont Inc. (+) or Year Year |It is true that American +o 
A ae et vembe iven i .(— j ’ + 4s 
When the roads are arranged in groups a geographical divisions | 999 ______________ FP ton i pa Fes! 50 Second  ponace | he export association do not have 
according to their location it is seen that all of the districts’as well | 1910______-_------ 246,650,774 245,651,263 + 999.511 + 0.41 237.596 mogen to compete among themselves, but 
as all of the regions grouped under these districts showed gains in | 1911-------------- 241,343,763 243,111/388 — 1,767,625 — 0.73 234.209 231,563| the association competes strenu- 
gross earnings with the exception of the Great Lakes region in the | i913------~~~7--~~ 276,430,016 244,461,845 + 31,968,171 + 13.07 237,376 233,305 | ously with export associations of 
Eastern District and the Northwestern region in the Western District. 1914__.........--. 240,235,841 272882181 — 32'646,340 11.96 246.497 242.949 | Other nations, and even with for- 
In the case of the net earnings only the Central Eastern region in | 1915-------------- 306,733,317 240,422,695 + 66,310,622 +27.58 246.910 245.858|eign cartels representing com- 
the /Eastern District, the Pocahontus region in the Southern District | 19}9---~7777777-~~ eeeee aes sensor say f avestnas ‘tana, Sees. See Sined national groups 
and the Ceatralwestern region in the Western District were able to| i918__-_---------__ 438,602,283 ase30'675 ; $3163,480 + Saas ae i hae : 
show gains. As previously explained, we group the roads to conform | 1919-------------- 436,436,551 439,029,989 — 215931438 0.59 233,032 232911 | b “0 avoid placing American 
to the classification of the Interstate Commerce Commission. The 1920____--__------ 592,277,620 438,038,048 + 154,239,572 +35.21 235,213 233,839 eran at a disadvantage with 
boundaries of the different groups and regions are indicated in the | i922.-----~--~-~~ 464,440,498 590,468,164 —126,027,666 —21.34 236,043 234,972 | /OF€l8n competitors and to assure 
Ss ietlanchoiniaitey 523,748,483 466,130,328 + 57,618,155 +1236 234,74 coo ti 
footnote to the table. I spit eechsccapaaicn 530,106,708 522'458'208 + 7648500 1 146 259589 2e9°V99 perative efforts, not disadvan- 
Baise oditcsensmpai 504'589,062 530°724'567 —- 26135'508 —- 4.92 236309 ancien | “eeous to the American public, 
SUMMARY BY GROUPS—MONTH OF NOVEMBER ae ees coess teens + $00 Cour MMaiCctne oF “Ginae “etthin the 
District and Region —Gross Earnings SAREE Bon eeeeSi $61.183.966 —- $0:188908 1034 290711 semiee ping of trade within the 
Eastern District— = = ek” tiie Ba Seaeaeenammegmernae Seeeeece> Seawerre + S80eeee! + Se 241.138 239.982 oan Pes ota the International 
aaa ieacaitn alee ,316, ,122, — 32,806,074 — 6.18 241.695 241. e Section recommends that 
New England region (10 roads) -_. 26,454,920 26,161,965 + 292,955 + 1.12 | 1930 398,211,453 498,882,517 —100,671 on 
<<: ’ ’ ’ ’ ’ AS | OOO — eee ee eee ee ’ , , ’ eK ’ ,064 —zZU. ; ry . 
Great Lakes region (23 roads) ___-- ~. 117,809,505 118,919,277 — 1,109,772 — 1.77| 1931-------------- 304,896,868 398,272,517 — 93,375,649 "sa canaae cane international business agreements 
Central Eastern region (18 roads)_-.. 149,514,924 143,724,860 + 5,790,074 + 4.03 | 1932-------~-----. 253,223,409 304,829,968 — 51,606,559 —16.93 241,971 242:027 made by Webb-P 

hi aes : 1933--- ===. 260,503,983 253,225,641 + 7.278342 + 287 242'708 244'143 y Webb-Pomerene Export 

Zovthord Distriet-— 93,779,240 286,006,002 + 4,979,257 + 1.72] 1994------------- 256,629,163 57,8763 — | 747.213 — 0.29 238836 240,236 | Associations with third parties be 
Southern region (26 roads) ________-- 109,857,799 105,759,329 + 4,098,470 + 3.90| 1936-------------- 357,966,993 300,927,116 + 57,039,877 +1895 Py od 238,668 | filed with the Department of 
Pocahontas region (4 roads) _______-. 35,440,646 33,383,555 + 2,057,091 + 6.16 | 1937-------------- 317,550,416 357,792,100 — 40,241,684 —11.25 335,104 a35 one State f i 

Total (30 roads) 345.208.045  139,168 ns 319,004,406 317550416 + 1543989 4 049 saciee 2abo24| State for actions of approval or 

Vaun basi == ~—SOSCS — 39,140,884 + 6,158,561 + 4.42) 1829-------------- eres S6TS7LO31 1 “Tonvineg 115-21 233,325 234,005 disapproval as deemed necessary 
Northwestern region (15 roads) __---. 78,467,626 82,429,892 — 3,962,266 — 3.18 | 1941----------~---- 457,016,549 374,763,846 + 82,252,703 +21.95 py 233.321) in the public interest, and that 
Central Western region (15 roads)... 188,492,612 177,418,487 + 11,074,125 + 6.25 | 1942-----------.-- 690,108,064 457,016,549 4+233.091,515 451.00 230175 oeee C ; ; 
Southwestern region (20 roads) -_-——. 74,634,458 74,196,451 + 438,007 + 0.59 | 1943-—----—-----—- 762,057,485 690,108,064 + 71,949,421 +10.43 229,099 231,994 | Congress specify the standards 

BEES aera 3a1594,.606 334,044,030 + 7,549,866 42.261|you, ine 993,806 — 18,678,684 — 2.45 228,525 228,931|4Nd objectives whereby interna- 

Net Earnings tional i 
Total all districts (131 roads)__--_. 780,672,490 761,993,806 + 18,678,684 + 2.45 aie atin - * bei Increase (+) or be pron ae a ie wd 
receding Decrease (—) a oOo sateguar e gen- 
Net Earnings 1960... gn ene wnecwenae $92,016,358 73,26 a > " 
District and Region ——Milage 1944 1943. ~—siIncr. (+) or Dez. (—) | 1910------ a ain aaphioodeaaaeaaie 83,290,035 “erase x*eieae +25.59] eral economic interest of the 

Eastern District— 1944 1943 ~ $ s % 1911___------------------- 79,050,299 82,069,166 — 3018 oo —11.18] United States.” 

New England region... 6,582 6,592 7,376,479 9.500.000 \ 980.180 ~~ 0.96 | 1028-~----—........-- ane 93'017.842 80316771 os 8,867 — 3.68 ates. 

Great Lakes region___. 25,558 25,598 29,145,419 30,161,491 — 1,016,072 + 3.37 | 1913---------------------- 78,212,966 93.282 860 ie 1 :701,071 + 15.81 hah —__—__ 

Central East. region__ 23,895 23,986 40,072,993 38,960,940 + 1,112,053 + 2.85 | 1914---------------------~ 67,989,515 77,567,898 = — 91578,383 19.95 Isolate SS Pri S 
be) Moone; | EPI aT Ge 118,002,025 ‘ y dey —12, e er 

iii cciinttenne 56,035 56,177 76,594,891 177,348,060 — 753,169 + 0.97 core an 222-2 ------ 2 === 118,373,536 118,050.446 H ae ieas one My Hundreds of G oe (Elite 

anita 8) RS SER RE a oe ee Mk (eg Rrt g aaERe TES aie 96,272,216 117,102,625 20.830. we reds 0 erman 

,102, — 20,830,409 —17.79 
Southern region___--- 37.360 37.389 39,518,151 43,035,179 — 3,517,028 — 8.17 | 1818---------------------- 75,882,188 95,809,962 — ‘so | Guar he 
Pocahontas region... 6,005 5.997 13,584,937 12,991,206 + 593,731 + 4.65| 1909-77-77 7772 £8.130,467 = 74,979,347 — a0500000 . — Sens | Bri a ea peres oF * 
4920--A-n-Ao--------> STII a8.zekoe «= 37893.530 4 7700| -Titish 2nd Army, are to be we 

Total 43,365 43,386 53,103,088 56,026,385 — 2,923,297 — 5.22 | 1922-------~-------------- 113,662,987 97,816,937 , eee +#ete moved to Nordstrand Island, off 

Western District— en reo 124,931,318 117,623,537 + “7307781, g.a1 | the western coast of Schleswié- 
Northwestern region... 45,595 45,561 23,850,242 28,946,980 — 5,096,738 —17.60|1925________-____--- "> 14815761 125,084,714 + 6,350,391 + 5.08| Holstei sah is be- 
Central West. region_. 54.919 55,050 71,481,560 65,469,158 + 6,012,402 + 9.18 | 1926____---___ 188,197,446 tan taxes + 16,775,769 412.77). Germany, waich 
Southwestern region-- 28,611 28,757 31,193,037 32,011,705 — 818,668 — 1.86 at LRT E ET I 125.957.014 188'S0r'aan * saber ait + 8-79 ing prepared as a_ temporary 

ween non on ene 157,140,516 127,243,825 a : é —20.53 “D— il’ ” j ed 
eh ik 129,125 129,368 126,524,839 126,427,843 + 96,996 + 0.01] ]939-~ 77777 127,163,307 157,192'289 + 30'o2e'ge2, + 3a 48 ee: See ane lene 
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BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA Contra Costa County School Dis-, Los Angeles County, Glendale Uni-;at 4%. These three issues will 


Gadsden, Ala. 

Bond Sale—The $565,000 2%- | 
31,% refunding bonds offered for 
sale on June 7 were awarded to 
a syndicate composed of the Cum- 
perland Securities Corp. of Nash- 
ville, Gaines & Co. of Birming- 
ham, M. B. Vick & Co. of Chicago, 
Commerce Union Bank, of Nash- 
ville, and Walter, Woody & Hei- 
merdinger, of Cincinnati, at a 
price of 101.90, a net interest cost 
of 2.90%. 


ARIZONA 


Maricopa County School District 
No. 31 (P. O. Phoenix), Ariz. 


Bond Offering—J. E. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on July 9 for the purchase of 
$23,000 school coupon bonds, not 
exceeding 4% interest. Dated 
June 1, 1945. Denomination $1,000. 
Due June 1, as follows: $3,000 in 
1950 to 1956, and $2,000 in 1957. 
No bids for less than par and ac- 
crued interest to date of delivery 
will be considered. Delivery to be 
made at Phoenix. The purchaser 
will be furnished with a certified 
copy of the transcript of the pro- 
ceedings so that the same may be 
passed upon by the attorney for 
such bidder. Enclose a certified 
check for 5% of the amount bid, 
payabe to the County Treasurer. 


ARKANSAS 


Blytheville Special School District 
No. 5S, Ark. 

Bond Cali — C. L. Horner of 
Blytheville, Secretary, is notify- 
ing bondholders that the District 
is calling for payment at par and 
accrued interest on July 1, $18,- 
000 242% refunding bonds issued 
by said District under date of 
Dec. 1, 1943, with maturity date of 
Jan. 1, 1960. The bonds bear Nos. 
173RB to 180RB. Holders of these 
bonds are to present them for pay- 
ment to the Commercial National 
Bank of Little Rock, on and after 
July 1. 


Little Rock, Ark. 


District Provides for Debt Re- 
demption — Ordinances providing 
for assessments against property 
in Street Improvement District 
No. 473 and Curb and Gutter Im- 
provement District No. 472 have 
been approved by the Finance 
Committee of the City Council, to 
meet principal and interest on an 
issue of 15-year refunding bonds. 
The ordinances provide an assess- 
ment of 4% until 1950 and 8% 
from 1950 to 1960, the life of the 
bonds. 


Pocahontas, Ark. 

Bonds Purchased—An issue of 
$87,000 water revenue bonds was 
purchased recently by Stephens & 
Stephens, of Little Rock, Ark. 


CALIFORNIA 


California (State of ) 

Bond Offering Planned — The 
State is planning to offer within 
the next two months $15,000,000 
1%% veteran aid bonds. These 
bonds are due in 1946 to 1964 and 
are part of the $30,000,000 issue 
authorized at the election held in 
November, 1944. 


California Toll Bridge Authority, 
California 
_ Bond Call—The above Author- 
ity calls for payment on July 1, at 
104, certain 3% Carquinez Toll 
Bridge revenue bonds of 1940, 
amounting to $584,000, at the 
Manufacturers Trust Co., New 
York City, or at the Pacific Na- 
tional Bank, San Francisco. These 
bonds are due on July 1, as fol- 
lows: $324,000 in 1947 and $260,- 
000 in 1948. Bonds surrendered for 
redemption should have attached 
all coupons maturing subsequent 
te redemption date. 


tricts (P. O. Martinez), Calif. 

Bond Offering—W. T. Paasch. 
County Clerk, will receive sealed 
bids until 11 a.m. on June 18 for 
the purchase of the following 
building bonds amounting to 
= not exceeding 5% inter- 
est: 


$195,000 Concord School District 
bonds. Due $1,000 in 1946 and 
1947, $2,000 in 1948, $5,000 in 
1949 to 1954, $10,000 in 1955 
to 1964, $12,000 in 1965 to 
1968, and $13,000 in 1969. 


162,000 Walnut Creek School 
District bonds. Due $1,000 in 
1946 and 1947, $2,000 in 1948, 
$3,000 in 1949, $5,000 in 1950 
to 1954, $10,000 in 1955 to 
1958, and $15,000 in 1959 to 
1964. 


Dated July 1, 1945. Denomina- 
tion $1,000. Principal and interest 
payable at the County Treasurer’s 
office. The legal opinion of Or- 
rick, Dahlquist, Neff & Herring- 
ton of San Francisco, as to the 
validity of said bonds will be de- 
livered to the successful bidder 
free of charge. No conditional 
bids wil be considered. Enclose a 
certified check for 5% of the 
bonds bid for, payable to the 
County Treasurer. 


Los Angeles County (P. O. 
Los Angeles), Calif. 
School Districts Award Bonds— 
The $2,250,000 Montebello Uni- 
fied School District bonds offered 
June 12—v. i161, p. 2600—were 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, as 1%%4s, at 
101.2788, a basis of about 1.65%. 
Syndicate composed of John Nu- 
veen & Co., Mercantile-Commerce 
Bank & Trust Co., St. Louis, Mc- 
Donald & Co., C. F. Childs & Co., 
Braun, Bosworth & Co., Inc., 
Thomas Kemp & Co., Julien Col- 
lins & Co., and Weeden & Co., 
was second high bidder, offering 
100.078 for 1°4s. Sale consisted of: 
$1,125,000 elementary school 
bonds. Due on July 1 from 
1946 to 1970 inclusive. 
1,125,000 high school building 
bonds. Due on July 1 from 
1946 to 1970 inclusive. 


All of the $2,250,000 bonds bear 
date of July 1, 1945. 


Additional Award—The $75,000 
Whittier School District bonds 
also offered on June 12—v. 161, 
p. 2600—were likewise awarded to 
the Bank of America National 
Trust & Savings Association, the 
accepted bid being 100.83 for Is, 
a net cost of 0.863%. Dated June 
1, 1945 and due on June 1 from 
1948 to 1955 inclusive. Second 
high bid of 100.69 for 1s was made 
by Security-Trust National Bank 
of Los Angeles. 

Los Angeles County, Bell Flower 
School District (P. O. 
Los Angeles), Calif. 

Bond Sale Details—The $275,000 
school bonds awarded on June 5 
to the Security-First National 
Bank, of Los Angeles, as 1s, at a 
price of 100.67, a basis of about 
1.427% —v. 161, p. 2600—also re- 
ceived the following bids: 

Bidder 


Bank of America National 
Trust & Savings Associa- 
tion, San Francisco, 

Por 1%8 ..-...----«--- 


Blyth & Co., William R. 


Price 


Staats Co., and gale 
Bruce & Co., jointly, 
“Se 100.44 


John Nuveen & Co., Thomas 





Kemp & Co., and Weeden 
& Co., jointly, 
For 2s 


fied School District (P. O. 

| Los Angeles), Calif. | 
| Bonds Voted — The following | 
bonds amounting to $2,750,000 | 
| were favorably voted at the elec- | 
‘tion held on June 12: 

| $1,350,000 high school bonds. 
960,000 elementary school bonds. 
440,000 junior college bonds. 


Orange County, Buena Park School 
Dist. (P. O. Santa Ana), Calif. 
Bond Offering—B. J. Smith. 

County Clerk, will receive sealed 

bids until 11 a.m. on July 3 for 

the purchase of $150,000 building 
bonds, not exceeding 5% interest. 

Dated June 1, 1945. These bonds 

are due in 1946 to 1970. 


Riverside County, Riverside School 
Districts (P. O. Riverside), 
California 

Bond Offering—G. A. Pepueg- 
nat, County Clerk, will receive 
sealed bids until 10 a.m. on June 
25 for the purchase of the follow- 
ing bonds, not exceeding 5% in- 
terest, and amounting to $1,500,- 
000: 
$800,000 City High School District 

bonds. Due $40,000 on July 
1, 1950 to 1969. 

500,000 City School District 
bonds. Due $25,000 on July 1, 
1950 to 1969. 

200,000 City Junior College Dis- 
trict bonds. Due $10,000 on 
July 1, 1950 to 1969. 

Dated July 1, 1945. Denomina- 
tion $1.000. Principal and inter- 
est payable at the County Treas- 
urer’s office. Enclose a certified 
check for 5% of the bonds bid for, 
payable to the Chairman Board of 
Supervisors. 

San Diego, Calif. 

Bond Issuance Pending—lIt is 
reported that the city intends to 
offer for sale in the near future 
$6,000,000 water system extension 
bonds and $2,000,000 Mission Bay 
recreation development bonds. 
Denomination $1,000. The water 
bonds will mature $200,000 on 
June 1 in 1947 to 1976, incl., and 
the Mission Bay bonds will be due 
$100,000 on June 1 in 1946 to 
1965 incl. Interest rate is to be 
specified by the bidder, not to 
exceed 4%. Fred W. Sick is the 
City Clerk, and Robert C. Lind- 
say is City Treasurer. 


San Mateo, Calif. 

Seek Payment of Special 
Assessment Bonds—Holders of se- 
ries 84 special assessment street 
improvement bonds are reported 
to have petitioned the Superior 
Court at Redwood City recently to 
direct the city and its officials to 
provide for the redemption of the 
debt, alleged to be in default. 
Creditors would have the city use 
part of its general fund surplus 
for the purpose. 

CONNECTICUT 
New Haven, Conn. 

City’s Bonded Debt Reduced By 
June 1 Payment — The City’s 
bonded debt was cut another 
$150,000 on June 1, when funding 
bonds of this amount, issued dur- 
ing the depths of the depression 
in 1933, fell due and were met. 
These bonds, issued at 4%%, will 
be paid off at the rate of $150,000 
on the first of each June through 
1948. 

This block of funding bonds, 
with the exception of $900,000 on 
the Tomlinson River Bridge (July 
1, 1922) was the largest single 
issue outstanding against the City. 
After yesterday’s payment it 
dropped to third place behind the 
balance of $550,000 due on the 
Boulevard Sewage Disposal Plant. 
These bonds were originally issued 
on October 15, 1938 at 2%%. Due 
to be retired this month are $7,000 
in sewer bonds; $9,000 in Public 
Improvement bonds and $2,000 in 





not be completely retired until 
1961. The City will also pay off 
$8,000 in school bonds and $13,000 


on a fire house issued by the 
former Westville school district. 
The final semi-annual interest 


payments on all the bonds to be 
retired this month will be also 
met. Provisions for the payments 
are included in the 1945 budget. 


COLORADO 
Brush, Colo. 

Bond Call—The Town Treasur- 
er calls for payment on July 1, at 
his office, the 544% refunding 
bonds Nos. 11 to 20, dated July 1, 
1933, maturing on July 1, 1935 to 
1954, optional on July 1, 1945. In- 
terest ceases on date called. 


El Paso County, Colorado Springs 
School Dist. (P. O. Colorado 
Springs), Colo. 

Bonds Voted—The $700,000 con- 
struction bonds submitted to the 
voters at the election held on May 
7 were favorably voted. These 
bonds are to be used as part of a 
post-war program. 


Pueblo County School District No. 
17 (P. O. Pueblo), Colo. 

Bond Call — The County calls 
for payment on July 1, 6% bond 
No. 7, at the First National Bank, 
Pueblo. Dated July 1, 1923. De- 
nomination $1,000. This bond is 
due on July 1, 1953, optional on 
July 1, 1943. Interest ceases on 
date called. 


DELAWARE 


Dover, Del. 

Refunding Bonds Authorized— 
A measure was passed by the re- 
cent session of the State Legisla- 
ture, authorizing the city to issue 
up to $360,000 refunding bonds 
and the City Council has voted 
to issue all of these bonds, of 
which $180,000 was awarded to 
the Delaware Trust Co., the re- 
maining $180,000 being awarded 
to the Farmers Bank, both of 
Dover. The new bonds will bear 
interest at 1%4%, whereas the 
outstanding bonds bore 3%% 
interest. 


FLORIDA 
Coral Gables, Fla. 

Circular Prepared On Tax Cer- 
tificates—Allen & Co., 30 Broad 
Street, New York 4, N. Y., has 
prepared a circular on the tax 
participation certificates of the 
above city, which is available, 
without obligation, to any one 
wishing a copy of same. It is 
stated that as of May 23rd, the 
city had in the tax participation 
certificate fund, for the annual 
pro rata distribution (on August 
lst) to certificate holders, over 
$116,000 or an annual payment, 
so far, of over $18.25 per thousand. 


Florida (P. O. Tallahassee), Fla. 

Bond Sale—The $156,000 various 
local municipals offered for sale 
on June 12 by the State Board 
of Administration, and described 
in detail in—v. 161, p. 2381—were 
awarded as follows: 

To the Clyde C. Pierce Corpora- 
tion, of Jacksonville: 
$10,000 Bay County 3%% high- 
way refunding, series A, 

bonds, at 114.16. 

15,000 Bay County 3%% high- 
way refunding, series A, 
bonds, at 114.01. , 

57,000 Lake County 4% special 
road and bridge district No. 7 
refunding bonds, at 112.35. 

20,000 Sumter County 4% road 
and bridge refunding bonds, 
at 114.18. 

20,000 Volusia County 4% Turn- 
bull special road and bridge 
district refunding bonds, at 


106.48. 
6,000 Volusia County 4% New 
Smyrna special road and 








Park and Playground Improve- 


101.66 ment bonds, all issued July 1, 1931 


bridge district refunding 
bonds, at 107.13. 


To John Nuveen & Co. of Chicago, 
B. J. Van Ingen & Co. of New 
York, Leedy, Wheeler & Co. 
ot Orlando, Trust Co. of 
Georgia, and Robinson-Hum- 
phrey Co. both of Atlanta, 
jointly: 

$4,000 Volusia County 4% ‘Turn- 

bull special road and bridge 
district refunding bonds, at 


115.81. 

10,000 Volusia County 4% New 
Smyrna special road and 
bridge district refunding 
bonds, at 105.35. 

6,000 Volusia County 4% De 


Leon Springs-Glenwood spe- 
cial road and bridge district 
refunding bonds, at 109.497. 

6,000 Volusia County 4% Orange 
City-Lake Helen special road 
and bridge district refunding 
bonds, at 104.35. 

2,000 Volusia County 4% Orange 
City-Lake Helen special road 
and bridge district refunding 
bonds, at 110.51. 


Lake City, Fla. 

Bond Sale—The $45,000 314% 
water revenue bonds offered for 
sale on May 25, were awarded to 
Leedy, Wheeler & Co. of Orlando, 
at a price of 103.50, a basis of 
about 3.27%. Dated Oct. 1, 1944, 
Denomination $1,000. These bonds 
are due on Oct. 1, as follows: $2,- 
000 in 1957 to 1965, and $3,000 in 
1966 to 1974. Legality approved 
by Caldwell, Marshall, Trimble & 
Mitchell, of New York. 


Lantana, Fla. 


Debt Composition Hearing — 
Bondholders and judgment credit- 
ors of the town are advised that a 
petition for composition of the in- 
debtedness of the town has been 
filed in the United States Court 
for the Southern District of Flo- 
rida, Miami Division, and a hear- 
ing will be held on August 11, at 
9.30 o’clock A.M. Objections to 
the plan should be filed, together 
with verified proofs of claim, on 
or before 10 days prior to the date 
of hearing. The bonded debt con- 
sists of: 

Municipal Improvement Bonds, 
6%, dated 6-1-25. 

Municipal Improvement Bonds, 
6%, dated 7-1-26. 

Municipal Improvement Bonds, 
542%, dated 12-1-26. 

Municipal Improvement Bonds, 
6%, dated 1-1-27. 

Judgments based on the issues. 

A copy of the plan of composi< 
tion or any further information 
required can be obtained upon ap- 
plication to Willard Utley, 1208 
Harvey Building, West Palm 
Beach, Fla., or W. T. Gibson, 209 
So. Olive Avenue, West Palm 
Beach, Fla. 


Lee County, Fort Myers School 
Dist. (P. O. Fort Myers), Fla. 
Bond Election Planned—Peti- 

tions calling for an election to 

submit to the voters an issue of 
$700,000 construction bonds, have 
been signed. 


Miami Shores (P. O. Miami), Fla. 


Bonds Voted—The $350,000 golf 
club purchase bonds, not exceed- 
ing 4% interest, were favorably 
_ at the election held on June 


Pasco County (P. O. Dade City), 
Florida 

Extra Interest Coupons Inval- 
idated — The Florida Supreme 
Court is reported to have sustained 
decision of Pasco County Circuit 
Court that extra interest coupons 
reputed to have been issued in 
connection with a 1938 refunding 
bond issue are invalid. The court, 
however, reversed a_ collateral 
judgment of the lower court dis- 
missing the State Board of Ad- 
ministration’s suit against the 
Crummer Co., successor to R. E. 
Crummer & Co., which latter firm 





is said to have participated in the 
1938 financing. 
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“It is charged and shown that 
the purpose of the excess interest 
coupons was to divert gas tax 
funds from their legitimate pur- 
pose (payment of county and road 
district obligations) and appropri- 
ate them to the use of the four 
municipalities for payment of out- 
standing obligations that the 
county had no connection with,” 
the Supreme Court decision said. 

“Besides being a clear violation 
of the constitution, this court has 
repeatedly condemned such trans- 
actions.” 


I Vero Beach, Fla. 

“Bond Offering—A. C. MacCon- 
nell, City Clerk, will receive 
sealed bids until 8 p.m. on June 
18;-(today), for the purchase of 
3% refunding bonds, amounting 
to $1,037,000. Dated July 1, 1944. 
Denominations $1,000 and $500. 
Due. Jan. 1, as follows: $10,000 in 
1947 to 1949, $7,000 in 1950, $10,- 
000: in 1951, $15,000 in 1952, $14,- 
006°in 1953, $15,000 in 1954 and 
1955, $20,000 in 1956 and 1957, 
$15,000 in 1958, $20,000 in 1959, 
$17,000 in 1960, $20,000 in 1961 to 
1963, $25,000 in 1964, $7,000 in 
1965, $25,000 in 1966 and 1967, $22,- 
000,in 1968, $35,000 in 1969 to 
1971;.$25,000 in 1972, and $545,000 
in 1979. The bonds maturing in 
the year 1979 are redeemable in 
whole or in part at the option 
of the City on Jan. 1, 1947, or on 
any interest payment date there- 
after to and including Jan. 1, 
1952, at 102% of their par value; 
on July 1, 1953, or on any interest 
payment date thereafter to and 
including Jan. 1, 1960, at 101% 
of their par value; on July 1, 1961, 
er on any interest payment date 
thereafter to and including Jan. 
1, 1968, at 1004%2% of their par 
value, and on July 1, 1969, or on 
any interest payment date there- 
after prior to maturity, at par. 
Principal and interest (J-J) pay- 
able at the Guaranty Trust Co., 
New York City. 

“The bonds have been validated 
by decree of the Circuit Court of 
Indian River County, Florida, and 
their! legality will be approved 
by ‘Caldwell, Marshall, Trimble & 
Mitchell, of New York City, 
whose approving opinion will be 
furnished to the purchaser with- 
out charge. Any bid for less than 
par and accrued interest will not 
be accepted and the right is re- 
served to reject any or all bids 
and to award a lesser amount of 
bonds than those above described, 
it being the intention to sell only 
such bonds as have not been ex- 
changed for the bonds refunded 
prior to the date of sale. In the 
event that the bidder or bidders 
to whom any or all of said bonds 
are awarded fails to take up and 
pay for the bonds in accordance 
with the terms of sale, the City 
Council reserves the right to ac- 
cept the next highest legally ac- 
ceptable bid for any or all of said 
bonds. Bidders may state in their 
bids the price offered for bonds 
of each separate maturity and 
may ‘bid for all or any part of 
the bonds herein offered for sale, 
previded, that any bidder offering 
to purchase less than the total 
amount of bonds offered shall 
agree in his bid to accept an 
amount of callable bonds which 
shall equal the aggregate amount 
of non-callabie bonds bid for in 
such, bid. Delivery of the bonds 
will be made at the Guaranty 
Trust Co. in New York City on 
June 29, 1945, and all bids must 
remain firm to and including that 
date. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the City. 


IDAHO 

Lapwai, Ida, 

Bond Election — An issue of 
$14,000 water system acquisition 
bonds will be submitted to the 
voters at an election to be held on 
June 20. 


Nez Perce County Independent 
School District No. 1.(P. O. 
Lewiston), Ida. 

Bonds Approved—The $719,000 
construction and equipment bonds 
were approved at an election held 
on April 16. These bonds are to 








be used to finance post-war im- 
provements and will probably be 
placed on the market in the near 
future. 


ILLINOIS 


Arthur, Ill. 


Bond Sale—The Village Clerk 
has announced that the $10,000 
water system improvement bonds 
offered for sale recently were 
awarded to the White-Phillips 
Co. of Des Moines. These are the 
bonds authorized at the general 
election held on Nov. 14, 1944. 


Bensenville, Ill. 


Bonds Sold—The $50,000 254% 
semi-annual, municipal building 
bonds authorized at the election 
held on April 10, have been sold. 
These bonds are dated April 1, 
1945. 


Bethany, Ill. 


Ordinance Passed—An_ ordin- 
ance calling for an issue of $63,000 
electric light plant system cer- 


tificates of indebtedness was 
passed recently by the City 
Council. 


Canton, Iil. 


Bond Offering — Katherine 
Sporer, City Clerk, will receive 
sealed bids until 5 p.m. on July 
3 for the purchase of $12,000 
212% semi-annual, comfort sta- 
tion bonds. Dated Aug. 1, 1945. 
Denomination $600. These bonds 
are due $600 in 1946 to 1965, and 
were authorized at the election 
held on April 17. 


Chicago Sanitary District, Ill. 


Warrants Called — Frank O. 
Birney, District Treasurer, called 
for payment on June 5 the tax 
anticipation warrants Nos. A—529 
to A-553 and A-561 to A-581, 
dated Feb. 11, 1944, for $5,000 
each. Holders of said warrants 
should present same for payment 
at the District Treasurer’s office. 
Interest ceases on date called. 


Clay County (P. O. Louisville), Ill. 


Bonds Voted—An issue of $150,- 
000 county hospital bonds was 
favorably voted at the election 
held on June 4. 


Cook County High School District 
No. 217 (P. O. Argo), Ill. 


Bond Cali — School building 
4% bonds, Nos. 61 to 75, totaling 
$15,000, are called for payment on 
July 1, at par and accrued inter- 
est, at the Continental Illinois 
National Bank & Trust Co., Chi- 
cago. Dated Jan. 1, 1938, due Jan. 
1, 1958, and optional Jan. 1, 1945. 


Edwards County Road District No. 
5 (P. O. Albion), Til. 


Bond Sale—The $7,500 3% road 
construction bonds offered for sale 
recently were awarded to the 
Peoples National Bank, of Gray- 
ville. Dated June 1, 1945. Denom- 
inations $1,000 and $500. These 
bonds are due $1,500 in 1946 to 
1950. 


Four Mile Township (P. O. 
Keenes), Ill. 


Legality ApPproved—The $10,000 
34.4% road bonds have been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
April 1, 1945. 


Illinois (State of ) 


General Revenue Surplus In- 
creases—An increase of $2,207,911 
in May in Illinois general revenue 
surplus raised the total to $127,- 
139,364, Conrad F. Becker, treas- 
urer, reported recently. Regular 
funds rose $1,704,731 to $217,818,- 
893 and trust funds increased $18,- 
244,128 to $726,118,676. Mr. Becker 
said a newly established tubercu- 
losis control fund received an 
original grant of $59,250 from the 
federal gevernment for tubercu- 
losis control work in Illinois. An 
additional $160,000 is expected in 
the next fiscal year for the pro- 
gram. 


Milledgeville School District 
No. 100, fil. 

Bonds Defeated—An issue of 
$32,000 construction bonds was 
defeated at the election held on 
May 26. 





Rochelle, lil. 

Bond Offering—A. V. Ward, 
City Clerk, will receive sealed 
bids until 5 p.m. on June 18 for 
the purchase of $75,000 2% hos- 
pital building bonds. Dated May 
1, 1945. Denomination $1,000. 
These bonds are due $5,000 on 
May 1, 1947 to 1961, subject to 
the right of the City to call said 
bonds, in whole or in part, for 
prior redemption on any interest 
payment date upon 30 day’s 
notice. All bids must be un- 
conditional. Principal and interest 
payable at the National Bank of 
Rochelle, Rochelle. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
purchaser without cost. 


Saunemin Township (P. O. 
Saunemin), Ill. 

Bonds Voted—An issue of $60,- 
000 road construction bonds was 
favorably voted at the election 
held on May 22. 


Shelbyville School District No. 
195, Ill. 

Bond Sale—The $246,000 con- 
struction bonds offered for sale 
recently were awarded to Ball- 
man & Main, of Chicago, as 1%s. 
These bonds were authorized at 
the election held on April 30 and 
are due in 1947 to 1963. 


INDIANA 


Franklin, Ind. 

Bond Offering — Mary Beth 
Pogue, City Clerk-Treasurer, will 
receive sealed bids until 2 p.m. 
on June 22 for the purchase of 
$33,500 municipal building bonds, 
not exceeding 3% interest. Dated 
June 1, 1945. Due $1,500 July 1, 
1946, Jan. and July 1, 1947 to 
1956, and $2,000 Jan. 1957. Rate of 
interest to be in multiples of %4 
of 1%, and not more than one 
rate shall be named by each bid- 
der. No bid for less than par and 
accrued interest will be consid- 
ered. Said bonds are being issued 
in accordance with the provisions 
of Ordinance No. 528, adopted by 
the Common Council on April 17, 
1945, and in conformity with the 
provisions of the governing sta- 
tutes, for the purpose of providing 
funds to pay the cost of acquisi- 
tion and improvement of property 
for municipal purposes. The bonds 
will be the direct obligations of 
the City, payable out of unlimited, 
ad valorem taxes to be levied and 
collected on all of the taxable 
property in the City. The opinion 
of Ross, McCord, Ice & Miller, 
of Indianapolis, approving the 
legality of said bonds, will be 
furnished to the successful bidder 
at the expense of the City. No 
conditional bids will be consid- 
ered. Enclose a certified check 
for $500, payable to the City. 


lOWA 


Canoe Township School Corpora- 
tion (P. O. Decorah), la. 

Bond Offering—Willard Dres- 
selhaus, Secretary of the Board of 
Directors, will receive sealed and 
open bids until 7:30 p.m. on June 
23 for the purchase of $10,000 
construction bonds. Dated July 1, 
1945. Denomination $1,000. These 
bonds are due $1,000 on July 1, 
1946 to 1955, and were authorized 
at the election held on June 6. 
Principal and interest payable in 
Decorah. Enclose a certified check 
for $100. 


Bond Sale Postponed—Willard 
Dresselhaus, Secretary of the 
Board of Directors, has announced 
that the sale of the $5,000 school 
bonds was postponed, due to the 
fact that another school in the 
same township belonging to the 
same school corporation was de- 
stroyed by fire on May 15. This 
will call for a bond issue of per- 
haps $10,000, which must be ap- 
proved by the voters. 


Polk County, Pleasant Hill Rural 
Independent School District 
(P. O. Des Moines), Ila. 

Bond Offering—Joseph Pierick, 
President of the Board of Direc- 
tors, will receive sealed bids until] 
1 p.m. on July 20 for the purchase 
of $15,000 building bonds. Dated 
April 1, 1945. These bonds are 
due on June 1, frorh 1956 to 1958. 





Wapello County (P. O. Ottumwa), 
lowa 

Bond Issuance Planned—Charles 
F. Carlson, County Treasurer, has 
announced that the County is 
anticipating the issuance of $50,- 
000 highway bonds, either in 
August or September of this year. 


KENTUCKY 
Frankfort, Ky. 

Bond Sale—The $50,000 refund- 
ing bonds offered for sale on June 
11—-v. 161, p. 2601—-were awarded 
to W. L. Lyons & Co., of Louis- 
ville. Dated June 1, 1945. These 
bonds are due $2,000 on July 1, 
1946 to 1970. The next highest 
bidder was Almstedt Bros. 


LOUISIANA 


Avoyelles Parish, Marksville School 
District (P. O. Marksville), La. 
Bond Election—An_ issue of 

$750,000 improvement bonds will 

be submitted to the voters at the 

election to be held on June 19. 


Chariton, La. 

Bond Sale—The $20,000 airport 
bonds offered for sale on June 11 
—v. 161, p. 2610—-were awarded 
to the Carleton D. Beh Co., of 
Des Moines. The next highest 
bidder was Wheelock & Cum- 
mins. 

Colfax, La. 

Bond Election — An issue of 
water works bonds amounting to 
$58,000—$33,000 tax secured bonds 
and $25,000 revenue bonds will 
be submitted to the voters at the 
election to be held on June 26. 


Iota, La. 

Bond Election—An issue of 
$45,000 gas distribution system 
and supply main revenue bonds, 
not exceeding 4% interest will be 
submitted to the voters at the 
election to be held on June 19. 
These bonds are due in 20 years. 


Vermilion Parish Gravity Drain 
District No. 2 (P. O. 
Abbeville), La. 

Bond Sale Details—The $17,000 
public improvement bonds award- 
ed May 28 to the Equitable Se- 
curities Corp., as 1%4s, at a price 
of 100.214—-v. 161, p. 2601—are in 
the denomination of $1,000 and 
$500, and mature on May 1, as 
follows: $1,000 in 1946 to 1956. 
and $1,500 in 1957 to 1960. Princi- 
pal and interest payable at the 
National Bank of Commerce, New 


Orleans. Net income basis of 
about 1.722%. 
MARYLAND 


Baltimore, Md. 

Revenue In Four Months In- 
creases—The city, in the first four 
months of this year spent $21,361,- 
410 for all purposes, or 34.10% 
of total appropriations for the 
year, a report received recently 
from Herbert Fallin, budget di- 
rector, indicated. The expendi- 
tures included $6,779,599 for debt 
service, leaving a total of $14,581,- 
811, or 30.51%, for actual opera- 
ting costs. 

Collections from real _ estate 
taxes, the city’s largest revenue- 
producting source, amounted to 
san bend - the recent four- 
mon perlod, as compared with 
$18,987,980 in the pena 1944 pe- 
se and orgy 8S in 1943. The 
most recent total represented 
64.94% of the year’s astinand col- 
lections, against 66.19 and 63.33% 
in 1944 and 1943, respectively. 
septien Porc — of collected 

venues as 0 pril 30, was $35,- 
427,357, or 56.55% of walneal 
receipts, as against $34,680,183, or 
57.72% in the corresponding four- 
month period last year. 


MASSACHUSETTS 


Chelsa, Mass. 

Note Sale—The $500,000 temp- 
orary notes offered for sale on 
June 11, were awarded to the 
First Boston Corp., at a discount 
of 0.43%, plus a premium of $7.00. 
Dated June 11, 1945. Denomina- 
tions $25,000, $10,000 and $5,000. 
These notes are due on Nov. 29, 


1945, Other bidders were: 

Bidder Rate Bid 
First National Bank 

Boston __-______ (9.438 
Goldman Sachs & Co.__ 0.44% 
National Shawmut Bank 

Boston Bohs a a 0.45% 





a 


Note Sale—The $100,000 ;. 
anticipation notes offered jo, <°* 
on June 13 were awarded } ‘ie 
State Street Trust Co.. of all - 
at a discount of 0.29%. Dated Jr. 
14, 1945. These notes are dy. .° 
Nov. 23, 1945. Other bidders.” 
as follows: — 

Bidder 
Merchants National Bank. 

Boston, (Plus $2.00)___ 
Second Nat. Bank, Boston 
Norfolk County Trust Co. 

Dedham 


late 


0.30% 
0.30: 


ee a ee 0.307 
First Nat. Bank, Boston__ 0.31¢ 
First Boston Corp. _____ 0.319% 
Hampden County (P. O. Spring. 


field), Mass. 

Note Offering—Philip V, Eps). 
Acting County Treasurer, wij] re. 
ceive sealed bids until noon ,,. 
June 20 for the purchase of $25). 
000 temporary notes, at a d _ 
count. Dated June 20, 1945, pp. 
nominations $25,000, $10,009 and 
$5,000. Due Nov. 7, 1945. Isgyog 
in anticipation of taxes for th 
current year. Payable at the Fips; 
National Bank of Boston, and yj) 
be delivered at said bank on op 
about June 21, 1945, for Bostoy 
funds. No telephone bids wij} be 
accepted. The notes will be ay. 
thenticated as to genuineness ang 
validity by the First Nationaj 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 

Note Sale—The $30,000 tuber. 
culosis patients maintenance notes 
offered for sale on June 13~—y, 
161, p. 2494—were awarded to the 
Third National Bank of Spring- 
field, at a discount of (0.28%, 
Dated June 13, 1945. Denomina- 
tions $5,000 and $10,000. These 
notes are due on April 1, 1946, 
Other bidders were as follows: 


Bidder Rate 
Springfield National Bank 0.30% 
First National Bank, 

Boston 0.33% 


Massachusetts (State of ) 
Bill Signed—The bill authoriz- 
ing the issuance of $15,000,000 
airport development bonds was 
sigend by Governor Tobin on 
June 6. 


Plymouth County (P. O. 
Plymouth ), Mass. 

Note Offering—Avis E. Ewell, 
County Treasurer, will receive 
sealed bids until 11:30 am, 
(EWT) on June 19 for the pur- 
chase of $150,000 tuberculosis 
hospital maintenance notes, al 4 
discount. Dated June 12, 194). 
Denomination $25,000. Due March 
14, 1946. Issued under Chapier 
111 of the General Laws and Acts 
in amendment thereof and in ad- 
dition thereto: Payable at the 
Second National Bank of Boston, 
and delivery will be made on oF 
about June 21, 1945, at said bank. 
The notes will be authenticated 
as to genuineness and validity by 
the Second National Bank of Bos- 
ton, under advice of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, whose opinion will be 
furnished the purchaser. 


Randolph, Mass. 

Notes Sold—A $75,000 issue of 
notes was awarded recently to the 
Merchants National Bank of Bos- 
ton, at 0.375%. Due on June 10, 
1946. Other bidders: Home Na- 
tional Bank of Brockton, 0.380°"; 
Second National Bank of Bosto", 
0.389%; First National Bank 0 
Boston, 0.40%, and _ Harrimat 
Ripley & Co., Inc., 0.408%. 


Somerville, Mass. 

Note Offering—Walter E. Col- 
lins, City Treasurer, will rece!v¢ 
bids until noon on June 20 for the 
purchase at discount of $500,000 
current year revenue anticipatio" 
notes, dated June 21, 1945 and due 
Nov. 8, 1945. 


MICHIGAN 


Dearborn, Mich. | 

Bond Sale—The $180,000 sv°c!? 
assessment coupon bonds offereG 
for sale on June 5 were awarde4 
to Halsey, Stuart & Co., as “*; 
at a price of 100.139, a basis °° 
about 0.706%. Dated May 1. 1%?: 
Denomination $1,000. These D0"* 
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-o due on May 1, as follows: 
¢/2.000 in 1946, and $42,000 in 
594740 1950. Other bidders were: 
; Bidders Price Bid 
rirst of Michigan Corp., 
~ and 

Braun, Bosworth & Co., 


Inc., 
jointly, for $54,000, ls, 


bab) 


and $126,000, %4s_-.- 100.024 
Paine, Webber, Jackson 
" & Curtis, 
and : 
Crouse, Bennett, Smith 
& Co., 
jointly, for $180,000, Is 100.33 
Harriman Ripley & Co., 
Inc., 
For $180,000, 1s_------ 100.28 


Dearborn Township School District 
No. 4 (P. O. Dearborn), Mich. 
Bond Call — Refunding bonds 

Nos. 86 to 91, dated Aug. 15, 1941, 

due July 15, 1959, are called for 

payment July 1, at par and ac- 
crued interest, at the Manufactur- 
ers National Bank, Detroit. 


Detroit, Mich. 


Public Utility Tax Repealed— 
The City Council has repealed the 
city public utility tax, held un- 
constitutional recently, to clear 
the way for reduction in rates of 
public utility services, the Munic- 
ipal Finance Officers Association 
reports. 


Lansing Township (P.O. Lansing), 
Michigan 

Bond Offering—Ray E. McKim, 
Township Clerk, will receive 
cealed bids until 7:30 p.m. on June 
26 for the purchase of $220,000 
West Side water supply system 
revenue coupon bonds, not ex- 
ceeding 3%% _ interest. Dated 
July 10, 1945. These bonds are 
cue on May 1, 1948 to 1972. Sub- 
ject to redemption at the option 
of the Township on 30 days’ pub- 
lished notice, on any one or more 
interest payment dates, in inverse 
numerical order, at the par value 
thereof and accrued interest to- 
gether with a premium on each 
bond redeemed of 2% of its par 
value plus % of 1% for each year 
or fraction thereof intervening 
between the date of redemption 
and the maturity date of such 
bond, but in no event shall the 
total premium on any bond ex- 
ceed 5% of its total value. 


Midland, Mich. 

Bond Sale—The $16,620 special 
assessment street bonds offered 
for sale on June 12—v. 161, p. 
2601—were awarded to Crouse, 
Bennett, Smith & Co. of Detroit, 
as 1%s, at a price of 100.066, a 
basis of about 1.23%. Dated June 
15, 1945. Denomination $1,000, 
one for $1,620. These bonds are 
due on Aug. 15, as follows: $3,000 
in 1946 to 1949, and $4,620 in 1950. 
The next highest bidder was the 
Chemical State Savings Bank, 
Midland, for 1s. 


Royal Oak and Troy Townships, 
Fractional School Dist. No. 4 
(P.O. Royal Oak), Mich. 
Bond Offering—Leonard Maker, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. on June 18 for the purchase 
of $42,000 coupon refunding 
bonds. Dated July 1, 1945. These 
bonds are due on July 1, from 
1846 to 1959. Optional as follows: 
$3,000 maturing in 1959, on and 
after July 1, 1946, and bonds ma- 
turing in 1956 to 1958, on and 
after July 1, 1947. The bonds will 
bear interest at a rate or rates 
hot exceeding 244% per annum 
to and including July 1, 1947, and 
not exceeding 314%4% per annum 
thereafter until paid, expressed 

i multiples of %4 of 1%. 


MINNESOTA 

Arlington, Minn. 
_ Bond Sale—The $83,000 hospital 
bonds offered for sale recently 
were awarded to the Citizens 
~tate Bank of Green Isle, as 1s, 
“t a price of 160.121, a basis of 
about 0.985%. The next highest 
idder was Park-Shaughnessy & 





Co. for 1.10s, at a price of 101.054. 


Other bidders were as follows: 


Interest Price 

Bidders— Rate Bid 

Park-Shaughnessy & Co. 1.10% 101.05 

Piper, Jaffray & Hopwood_ 1.10 100.21 

Allison-Williams Co. ____ 1.20 100.13 
Paine, Webber, Jackson 

| eR ee 1% 100.05 


Eveleth, Minn. 


Bond Sale— The $450,000 re- 
funding bonds offered for sale on 
June 5—v. 161, p. 2496—were 
awarded to the First National 
Bank of St. Paul and the First 
National Bank of Minneapolis, 
and Associates, as 1%s, at par. 
Dated July 1, 1945. Denomination 
$1,000. These bonds are due on 
July 1, as follows: $80,000 in 1946, 
$90,000 in 1947 to 1949, and $100,- 
000 in 1950. Interest J-J. 


Faribault County, Independent 
School No. 131 (P. O. Frost), 
Minnesota 

Bond Offering—A. F. Brandsoy, 
School Clerk, will receive sealed 
bids until 8 p.m. on June 25 for 
the purcHase of $15,000 refunding 
bonds, not exceeding 144% inter- 
est. Dated June 15, 1945. These 
bonds are due on June 15, as fol- 
lows: from 1946 to 1955. All bonds 
maturing after June 1, 1950, sub- 
ject to redemption on said date 
and any interest payment date 
thereafter at par and accrued 
interest. 


Hopkins School District, Minn. 


Bond Election Planned — The 
Board of Education met recently 
to fix a date of election to sub- 
mit to the voters an issue of 
$450,000 construction bonds. 


Janesville, Minn. 


Bond Offering—Geo. Schmidt, 
Village Clerk, will receive sealed 
bids until 7:30 p.m. on June 22 
for the purchase of $26,000 re- 
funding bonds, not exceeding 
144% interest. Dated July 1, 1945. 
These bonds are due on July 1, 
from 1946 to 1950. 


Joint School Dist. No. 1 of Douglas 
County, and No. 2 of Todd 
County (P. O. Osakis), 
Minnesota 
Bonds Offered — Sealed bids 
were received until 8 p.m. on June 
11, by J. A. Jacobson, District 
Clerk, for the purchase of $54,000 
refunding bonds. Denomination 
$1,000. Dated June 1, 1945. Due 
on July 1 as follows: $3,000 in 
1946, $4,000 in 1947 to 1951, $5,000 
in 1952 to 1956, and $6,000 in 1957. 
Interest at not to exceed 2%, 

payable J-J. 


Koochiching County (P. O. Inter- 
national Falls), Minn. 

Bond Offering—Otis H. Gordon, 
County Auditor, will receive 
sealed bids until 2 p.m. on June 
19 for the purchase of 1%%, 
244%, coupon refunding bonds 
amounting to $85,000. Dated June 
1, 1945. Denomination $1,000. Due 
July 1, as follows: $20,000 in 1946 
and 1947, $25,000 in 1948, and 
$20,000 in 1949. Principal and in- 
terest (J-J) payable at the North- 
western National Bank of Minne- 
apolis. The County will furnish 
the printed bonds, and all bids 
must be unconditional except as 
to legality which may be made 
conditional upon the legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, whose 
opinion must be accepted by the 
purchaser. Delivery of the bonds 
will be made to purchaser im- 
mediately after the sale, but not 
later than June 26. Enclose a 
certified check for $1,700, payable 
to the County Treasurer. 


Maple Lake, Minn. 


Bond Offering—Thomas Piram, 
Town Clerk, will receive sealed 
bids until 1 p.m. on June 23 for 
the purchase of $15,000 24%4% road 
improvement bonds. Dated July 
1, 1945. These bonds are due on 
Jan. 1, 1947 to 1956. All bids must 
be unconditional. 


Robbinsdale, Minn. 
Bond Election Planned—An is- 
sue of $250,000 city hall, fire and 
police station bonds will be sub- 
mitted to the voters at an election 
to be held in the near future. 


| 





Wheaton, Minn. 


Bond Election Held—An issue 
of $75,000 hospital site purchase, 
construction and equipment bonds 
was submitted to the voters at 
the election held on June 12. 


Wright County School District No. 
23 (P. O. Buffalo), Minn. 


Bond Offering—W. D. Oakley, 
School Clerk, will receive sealed 
bids until 8 p.m. on June 22 for 
the purchase of $32,000 not to ex- 
ceed 1%% interest refunding 
bonds, dated June 25, 1945 and 
due on July 1 from 1946 to 1955 
inclusive. 


MISSISSIPPI 


Biloxi, Miss. 

Bond Issuance Requested—On 
June 5, the Port Commission re- 
quested the City Commission to 
issue $70,000 port improvement 
bonds for the purposeof purchas- 
ing a dredge boat. 


Harrison County, Saucier Special 
Consolidated School District 
(P. O. Gulf port), Miss. 
Bonds Authorized—An issue of 
$11,500 construction bonds was 
authorized recently by the County 
Board of Supervisors. 


Picayune, Miss. 

Legality Approved—An issue of 
$215,000 Natural Gas System rev- 
enue refunding bonds have been 
approved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
March 1, 1945. 


MISSOURI 


Fredericktown, Mo. 
Legality Approved—An issue of 
$45,000 156%, water works im- 
provement bonds has been ap- 
proved as to legality by Charles & 
Trauernicht, of St. Louis. These 
bonds are dated April 1, 1945. 


Ladue School District, Mo. 


Bond Sale—The $100,000 school 
bonds offered for sale on June 12 
—v. 161, p. 2602—were awarded 
to the Harris Trust & Savings 
Bank. of Chicago, as 1s, at a price 
of 100.169, a basis of about 
0.988%. 
nomination $1,000. These bonds 
are due $10,000 on March 1 from 
1956 to 1965 inclusive. The next 
highest bidder was Hill Bros., St. 
Louis, for 1s, at a price of 100.112. 


Marshall, Mo. 


Bond Sale Details—The $450,000 
water works bonds offered for 
sale recently and awarded to 
Newhard, Cook & Co., G. H. Walk- 
er & Co., and Dempsey-Tegeler & 
Co., all of St. Louis, jointly, as 
14s, at a price of 100.177—v. 161, 
p. 2602—are dated June 1, 1945, 
and are in the denomination of 
$1,000. These bonds mature on 
June 1 as follows: $15,000 in 1946 
to 1962, $75,000 in 1963 and 1964, 
and $45,000 in 1965. Bonds matur- 
ing in 1963, optional June 1, 1960, 
and thereafter at par; bonds ma- 
turing in 1964, optional June 1, 
1955, and thereafter at par; and 
bonds maturing June 1, 1965, op- 
tional June 1, 1950, and thereafter 
at par. Principal and interest pay- 
able in St. Louis. These bonds are 
direct obligations of the City, and 
are payable from ad valorem taxes 
which may be levied against all 
the taxable property in the City 
without limitation as to rate or 
amount. Legality approved by 
Charles & Trauernicht, of St. 
Louis. Net income basis of about 


1.10%. 
Mountain Grove, Mo. 
Bond Election Planned — An 
election is being planned to sub- 
mit to the voters an issue of $20,- 
000 municipal airport bonds. 


MONTANA 
Dawson County (P. O. Glendive), 


Montana 

Bond Sale Details—The $83,000 
refunding bonds offered for sale 
on May 28 and awarded to J. M. 
Dain & Co. of Minneapolis, as 
0.90s, at a price of 100.21—v. 161, 
p. 2496—mature $16,000 on July 
1. 1946 to 1950. Net income basis 
of about 0.825%. These bonds are 


dated July 1, 1945. 


Dated June 1, 1945. De-; 





Fallon County (P. O. Baker), 
Montana 
Bonds Voted—An issue of $100,- 
000 post-war hospital construction 
bonds was favorably voted at the 
election held on June 5. 
McCone County (P. O. Circle), 
Montana 


Bonds Voted—An issue of bonds 
amounting to $130,000 — $80,000 


court house bonds and $50,000 
hospital bonds — was favorably 
voted at election held on June 5. 
NEBRASKA 
Brown County (P. O. Ainsworth), 
Nebraska 


Bond Sale Details—The $48,000 
refunding bonds offered for sale 
recently and awarded to John M. 
Douglas of Omaha, as 134s — 
v. 161, p. 2602—mature on June 1, 
as follows: $3,000 in 1946 to 1950, 
$4,000 in 1951 to 1955, $6,000 in 
1956, and $7,000 in 1957. Bonds 
maturing in 1956 and 1957, are 
= on June 1, 1955. Interest 


Cairo, Neb. 

Warrants Offered—The Village 
Clerk received sealed bids until 
June 14, for the purchase of $4,- 
000 3% water works system reg- 
istered warrants. Dated June 1, 
1945. Denomination $1,000. These 
warrants are due $1,000 on June 
1, in 1946 to 1949. 


Nebraska City, Neb. 

Bond Election—At the election 
to be held on June 26, the voters 
will be presented with the ques- 
tion of purchasing the local prop- 
erties of the Consumers Pubic 
Power District, by issuing revenue 
bonds amounting to $950,000. 
These bonds are due in 20 years. 


NEW HAMPSHIRE 


Hampstead School District, N. H. 
Note Sale—The $30,000 notes 
offered for sale on June 6—v. 161, 
p. 2496—were awarded to Lyons 
& Shafto, of Boston, as 1%s, at 
a price of 100.017. These notes 
mature from 1946 to 1960. The 
next highest bidder was the First 
National Bank, Derry, for 2s. 


NEW JERSEY 


West New York, N. J. 

Bond Sale—The $700,000 issue 
of 1945 (non-callable), refunding 
bonds offered for sale on May 
23—v. 161, p. 2274—-was awarded 
to a syndicate composed _. of 
Schwamm & Co. of New York, 
Bailey, Dwyer & Co. of Jersey 
City, Thomas & Co. of Pittsburgh, 
Seasongood & Mayer, of Cincin- 
nati, Lebenthal & Co. of New 
York, and Manning, Shanley & 
Co. of Newark, as 2.10s, at a price 
of 100.277, a basis of about 2.08%. 
Dated June 1, 1945. Denomina- 
tion. $1,000. These bonds are due 
$190,000 on June 1, 1958, $335,000 


ion June 1, 1959, and $175,000 on 


June 1, 1960, and are non-call- 
able. The only other bidder was 
Boland, Saffin & Co., McDougal & 
Condon, and MacBride, Miller & 
Co. jointly, for $700,000, 2s, 
(non-callable) at a_ price of 
100.1316. 


NEW YORK 


Mamaroneck (P. O. Mamaroneck), 
New York 

Certificate Offering—The Town 
Supervisor will receive sealed 
bids until noon on June 20, for the 
purchase of $104,000 tax lien cer- 
tificates. Dated July 2, 1945. These 
certificates are due on July 1, 
1946. 


Ossining (P. O. Ossining), N. Y. 

Certificates Offered—The Town 
Supervisor received sealed bids 
until noon on June 15, for the 
purchase of certificates of indebt- 
edness amounting to $160,227.93. 
Dated June 18, 1945. These certi- 
ficates are due on June 18, 1946. 


South Nyach (P. O. Nyack), N. Y. 

Bond Offering — o. ae 
Ross, Villiage Clerk, will receive 
sealed bids until 4 p.m. (EWT) 
on June 18 for the purchase of 
$19,000 series of 1945, coupon or 
registered, street improvement 
bonds, not exceeding 6% interest. 
Dated June 1, 1945. Denomination 
$1,000. Due June 1, as follows: $3,- 


po a price of 100.07, a net interest 


, 000 in 1946, and $4,000 in 1947 
| to 1950. Rate of interest to be in 
multiples of ™% or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
; terest (J-D) payable at the Nyack 
Bank & Trust Co., Nyack. Issued 
for the purpose to pay the cost 
ot paving of portions of Broadway 
and Piermont Avenue in the Vil- 
lage. An amount equal to at least 
five per centum of the cost of 
said improvement has been pro- 
vided for in the budget for the 
year 1945. The period of probable 
usefulness of the object or pur- 
pose of said bonds is five years. 
The Village operates under the 
Village Law and the proposed 
bend issue is authorized by said 
Law. The bonds will be vaud and 
legally binding obligations of the 
Village, and the Village will have 
‘power and will be obligated: to 
levy ad valorem taxes upon all 
the taxable real property within 
the Village for the payment of the 
bonds and interest thereon, with- 
out limitation of rate or amount. 
The opinion of Hawkins, Delafield 
& Longfellow of New York, to this 
effect will be furnished to ‘the 
successful bidder. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ae- 
companying his bid will be re- 
quired. Enclose a certified check 
for $380, payable to the Village. 
! 


Tarrytown, N.Y. 

Bond Sale—The $32,500 public 
improvement bonds offered for 
sale on June 13—v. 161, p. 2603+ 
were awarded to the National 
Bronx Bank, of New York, as Is, 
at a price of 100.35, a basis. of 
about 0.88. Dated July 1, .1945. 
Denomination $1,000, one for. $500. 
These bonds are due on July 1, ag 
follows: $5,500 in 1946, $7,000. in 
1947 to 1949, and $6,000 in 1850, 
The only other bidder was New- 
burger, Loeb & Co., for ls, at a 
price of 100.19. 


NORTH CAROLINA 


Blowing Rock, N. C. 

Bond Sale — The $35,000 park 
and playground bonds offered for 
sale on June 12—v. 161, p. 2603— 
were awarded to the First Secur- 
ities Corp. of Durham, Vance Se- 
curities Corp. of Winston-Salem, 
and Crouse, Bennett, Smith & Co. 
of Detroit jointly, as 2%4s, at a 
price of 100.17, a basis of about 
2.74%. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due as follows: $1,000 from 
1948 to 1964 inclusive, and $2,000 
from 1965 to 1973 inclusive, 


Carteret County (P. O. Beaufort), 
North Carolina 

Bond Sale—The $150,000 school 
building bonds offered for sale on 
June 12—v. 161, p. 2603—were 
awarded to the _ First-Citizens 
Bank & Trust Co. of Beaufort, at 
a price of par, a net interest cost 
of 2.875%, as follows: For $50, 
000 maturing $10,000 on June 15, 
1946 to 1950, as 2s, and $100,000 
maturing $10,000 on June 15, 1951 
to 1960, as 3s. Dated June’ 15, 
1945. Denomination $1,000. The 
next highest bidder was a group 
composed of R. S. Dickson & Co., 
Barcus, Kindred & Co., First Se- 
cruities Corp., Durham, and 
Vance Securities Corp., Winston-+ 
Salem, offering 100.018 for $50,000 
6s and $100,000 2'4s, or a net cost 
of 2.935%. 

Caswell County (P. O. Yancey- 

ville), N.C. ' 2 

Bond Sale—-The $24,000 school 
building bonds offered for ‘sale 
on June 12—v. 161, p. 2603—wete 
awarded to the Provident Savings 
Bank & Trust Co. of Cincinnati, 








cost of 1.633%, as follows: Bor 
$18,000 maturing $2,000 on June 
1, 1946 to 1954, as 1%4s, and $6,000 
maturing $2,000 on June 1, 1953 
to 1957, as 1'2s. Dated June 1, 
11945. Denomination $1,000. The 
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next highest bidder was R. S. 
Dickson & Co., for $14,000, 2s, and 
$10,000, l¥es, at a price of par. 
Net interest cost of 1.679%. 


Imperial Life Insurance Company 
(P. O. Asheville), N.C. 

Bond Offering—oO. E. Starnes, 
Vice-President, will receive sealed 
bids until 11 a.m. (EWT), on June 
19, for the purchase of $241,000 
3%% and 34%, Macon County, 
refunding bonds. Dated Dec. 1, 
1942. Due Dec. 1, as follows: $21,- 
000 in 1952, $28,000 in 1953 and 
1954, $30,000 in 1956, $22,000 in 
1958, $18,000 in 1960, $25,000 in 
1965, $27,000 in 1966, and $42,000 
in 1967. Principal and _ interest 
(J-D) payable in New York City. 
Legal opinion of Storey, Thorn- 
dike, Palmer & Dodge of Boston. 

Bidders are requested to bid a 
dollars price for the entire issue 
and likewise indicate the approx- 
imate average yield basis at which 
the dollar price figures. 


| Seaboard, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EWT), on 
June 19, for the purchase of $10,- 
000 water coupon bonds, at not 
exceeding 6% interest. Dated 
June 15, 1945. Denomination $500. 
Due $500 June 15, 1946 to 1965. 


- Registerable as to principal only; 


general obligations; unlimited 
tax; delivery at place of pur- 
chaser’s choice. Principal and in- 
terest (J-D) payable in New York 
City. Bidders are requested to 
name the interest rate or rates 
in multiples of % of 1%. Each 
bid may name one rate for part of 
the bonds (having the earliest 
maturities) and another rate for 
the balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished. Enclose 
a certified check for $200, payable 
to the State Treasurer. 


NORTH DAKOTA 
‘ Fargo, N. D. 

Bond Offering—The City Clerk 
will receive sealed bids until 2 
p.m. on June 22 for the purchase 
of $96,000 4% semi-annual, sew- 
age disposal revenue bonds. The 
full details may be obtained from 
T. G. Evenson & Associates, Inc., 
First National Soo-Line Building, 
Minneapolis, 2 Minn. 


OHIO 
Alliance, Ohio 

Bond Sale—The $18,400 street 
improvement bonds offered for 
sale on June 12—v. 161, p. 2497— 
were awarded to Van Lahr, Doll 
& Isphording, of Cincinnati, as 1s, 
at a price of 100.47, a basis of 
about 0.862%. Dated June 15, 1945. 
Denominations $1,000 and $100. 
These bonds are due on Dec. 15, 
as follows: $2,400 in 1946 and 
$4,000 in 1947 to 1950. The next 
highest bidder was the Mount 
Union. Bank, Alliance, for ls, at 
a price of 100.15. 


Bellevue, Ohio 
Bond Sale—The $175,000 water 
works system bonds offered for 
sale on June 8—v. 161, p. 2386— 


a price of 100.78, a basis of about | 


1.19%. Dated June 1, 1945. De- 
nominations $1,000 and $500. These 
bonds are due on Dec. 1, as fol- 
lows: $5,000 in 1946 to 1948, $5,- 
500 in 1949 to 1952, and $6,000 in 
1953 to 1975. The next highest 
bidder was Halsey, Stuart & Co., 
for 144s, at a price of 100.398. 


Danville Local School District, 
Ohio 

Bond Sale—The $20,000 build- 
ing bonds offered June 13—-v. 161, 
p. 2603—were awarded to J. A. 
White & Co., of Cincinnati, as 
1%4s, at a price of 100.065, a basis 
of about 1.243%. Due $1,000 year- 
ly on Oct. 1 from 1946 to 1965 in- 
clusive. Second high bid of 100.012 
for 1%s was made by Fox, Reusch 
& Co., Cincinnati. 


Newark, Ohio 

Bond Election Pending—An is- 
sue of municipal building, sewers 
and disposal plant and improve- 
ment bonds amounting to $300,000 
may be placed on the ballot at the 
general election to be held in No- 
vember. 


Ohio (State of ) 

Cities Face Payment of Utility 
Tax—tThe prospect of millions of 
dollars annually in additional tax 
revenue for local governments 
was raised on June 7 by the State 
Supreme Court’s decision that 
property of the Cleveland munici- 
pally-owned street railway system 
is taxable. Officials of the transit 
system estimated the ruling would 
cost them $250,000 a year in 
taxes. 

The Supreme Court, in a 5 to 2 
ruling held that the City of Cleve- 
land in operating the railway sys- 
tem, which it purchased three 
years ago from the Cleveland 
Railway Co. for $14,300,000, was 
engaged “in a private enterprise 
for profit” and therefore the 
property could not come within 
the constitutional exemption of 
property used for public pur- 
poses. 

Broadly construed, the decision 
might be applied to require cities 
throughout Ohio to pay taxes on 





transit systems, waterworks, 
power plants, airports, golf courses 
and swimming pools that are op- 
erated for a profit, informed at- 
torneys speculated. 

Gov. Frank J. Lausche took 
cognizance of this possibility at 
his press conference when he said 
“it is a far-reaching decision re- 
quiring very careful study and 
survey of the effect it will have, 
not only on transit companies 
municipally owned, but on all 
other municipally owned utilities 
such as light, water, steam, etc.” 

Henry N. Bruestle, assistant city 
solicitor of Cincinnati, said the 
ruling might affect his city’s 
waterworks “and what about a 
city-owned and operated airport 
such as Lunken, here?” 

There also was a _ possibility 
that municipally-owned utilities 
might be made subject to the 
State’s corporation franchise tax 
and to the State utility excise tax, 
the latter of which is 3%. 

While the City of Cleveland 
will ask a rehearing, there was a 
question whether the ruling could 
be reviewed by the United States 
Supréme Court in event the Ohio 
court was adamant. 

A question involving the Fed- 
eral Constitution would have to 
be raised, some attorneys said, 
ana so far no such question has 
been raised. 


Municipal Market Unchanged— 
J. A. White & Co., Cincinnati re- 
ported as follows on June 13: 

Prices were about unchanged 
in the Ohio municipal market 
during the past week, with our 
index of the yield on 20 Ohio 
bonds at 1.21% today, unchanged 
from a week ago. The index for 
10 high grade bonds is also un- 
changed at 1.02%, while the in- 
dex for 10 lower grade bonds 
showed a= slight improvement 
from a yield of 1.40% to 1.39%. 





Youngstown, Ohio 
Bend Offering—Forrest J. Cav- 


were awarded to Ryan, Suther-|alier, Director of Finance, will re- 
land & Co., of Toledo, as 1%4s, at ceive sealed bids until noon on 





July 5, for the purchase of $412,- 
000 2%, refunding bonds. Dated 
Aug. 1, 1945. Denomination $1,000. 
Due Oct. 1, as follows: $4,000 in 
1948, $10,000 in 1949 and 1950, 
$18,000 in 1951, $40,000 in 1952 to 
1954, and $50,000 in 1955 to 1959. 
Bidders may bid for a different 
rate of interest in a multiple of 
¥, of 1%. Principal and interest 
payable at the office of the Sink- 
ing Fund Trustees. Said bonds 
are issued under the authority of 
the laws of Ohio and the Uniform 
Bond Act, and under and in ac- 
cordance with a certain ordinance 
of said City passed May 21, 1945. 
The above are limited tax bonds 
and are payable from taxes levied 
inside of tax limitations. The 
bonds will be sold to the highest 
bidder for not less than the face 
value thereof and accrued inter- 
est. The purchaser must be pre- 
pared to take up and pay for said 
bonds not later than July 25, 1945, 
the money to be delivered at one 
of the banks in the City, or at the 
office of the Director of Finance. 
The proceedings for said bonds 
have been taken under the super- 
vision of Squire, Sanders & 
Dempsey, of Cleveland, whose 
approving opinion will be fur- 
nished at its expense by the City. 
Enclose a certified check for 
$8,000, payable to the City. 


OKLAHOMA 


Ardmore, Okla. 

Bond Sale—The following semi- 
annual bonds amounting to $280,- 
000, to bear not exceeding 4% in- 
terest, will be submitted to the 
voters at an election to be held on 
July 10. The bonds are divided: 
$25,000 dam improvement bonds; 
$55,000 water filter units bonds; 
$105,000 water storage tank 
bonds; $20,000 community house 
construction and equipment 
bonds; .$5,000 sanitary sewer dis- 
posal plant bonds, and $70,000 
sanitary sewer extension bonds. 


Bond Election Postponed—The 

The $335,000 post-war improve- 
ment bonds will be submitted to 
the voters at an election to be 
held in July and not on June 26, 
as originally scheduled. 


Canadian County, Enterprise Con- 
solidated School District No. 55 
(P. O. R. R. No. 2, Geary), 
Oklahoma 

Bond Sale—The $7,500 furniture 
and repair bonds offered for sale 
on June 5 were sold recently as 
follows: $7,000 maturing $1,000 in 
1949 to 1955, as 1%s, and $500 
maturing in 1956, as ls. The next 
highest bidder was 100.03, for 
1%s. 


Elmore City School District, Okla. 


Bond Sale Details—The $15,000 
furniture bonds awarded April 10 
to R. J. Edwards, Inc. of Okla- 
homa City—v. 161, p. 2386—were 
sold at par, a net interest cost of 
1.09%, as follows: $8,000 matur- 
ing $2,000 on April 15, 1948 to 
1951, as 1%s, and $7,000 maturing 
on April 15, $2,000 in 1952 to 1954, 
and $1,000 in 1955, as Is. 


Kingfisher, Okla. 


Bond Saie Details—The $50,000 
electric light bonds awarded on 
June 1 to the Peoples National 
Bank, of Kingfisher, were sold at 
a price of 100.07, a net interest 
cost of 1.089%, as follows: $21,000 
maturing $7,000 on July 1, 1948 
to 1950, as ls, and $28,000 matur- 
ing on July 1, $7,000 in 1951 to 
1953, and $8,000 in 1954, as 1s. 
Interest J-J. 


Kiowa County, Sedan Consolidated 
School District No. 9 (P. O. 
Route 3, Mountain View), 
Oklahoma 

Bonds Sale Details—The $11,- 
000 building and furniture bonds 
offered for sale on March 26 and 
awarded to the First National 
Bank & Trust Co. of Oklahoma 
City, as ls—v. 161, p. 2497—-were 
sold at a price of 100.011, a basis 
of about 0.998%. 


Mangum, Okla. 

Bond Offering—Basil R. Wilson, 
City Clerk, will receive sealed 
bids until 2 p.m. on June 18 for 
the purchase of $250,000 semi- 
annual, water works bonds, not 


| 





din 2% interest. These 
“Seas as due $14,000 in 1948 to 
1964, and $12,000 in 1965. The 
above bonds were authorized at 
the election held on June 5. 


Tipton, Okla. 
Bond Issuance Planned — The 
City Council is making plans to 
issue $20,000 water supply bonds. 


Weleetka, Okla. 

Bonds Called — M. J. Hughey, 
Town Treasurer, has announced 
that the 1938 refunding bonds, 
Nos. 33, 40, 49, 80, 106, 108, 118 
and 122 for $1,600 each, and Nos. 
156, 187, 191, 192, 201 and 203 for 
$500 each, amounting to $11,000, 
were called for payment on June 
1, at the Manufacturers Trust Co., 
New York City. 


Wewoka, Okla. 

Bonds Voted—An issue of $250,- 
000 bonds—$205,000 water bonds 
and $45,000 sewer bonds—carried 
at the election held on June 5. 


OREGON ° 


Crook County, County School Dist. 
(P.O. Prineville), Ore. 
Bond Offering—Bessie Gittings, 
District Clerk, will receive sealed 
bids until June 25 for the pur- 
chase of $40,000 school bonds. 


Hood River, Ore. 

Bond Election — An issue of 
$60,000 swimming pool construc- 
tion bonds will be submitted to 
the voters at the election to be 
held on June 22. 


Lafayette, Ore. 

Bond Offering—Myrtle Blough, 
Town -Recorder, will receive 
sealed bids until 8 p.m. on June 
20 for the purchase of $15,000 
water bonds, not exceeding 6% 
interest. Dated July 1, 1945. These 
bonds are due on July 1, from 
1947 to 1953. 


Lane County School District No. 
97J (P. O. Florence), Ore. 

Bond Offering — Linna Nelson, 
District Clerk, will receive sealed 
bids until 8 p.m. on June 18 for 
the purchase of $47,000 school 
bonds. Dated Aug. 1, 1945. De- 
nomination $1,000. Due Aug. 1, 
1946 to 1957. Bidders to name the 
rate of interest. Principal and in- 
terest payable at the County 
Treasurer’s office or at the fiscal 
agency of the State in New York 
City. Enclose a certified check 
for 5%. 


Marion County School Dist. No. 4 
(P. O. Silverton), Ore. 

Bond Issuance Planned — An 
issue of $20,000 construction bonds 
will be issued as a result of the 
— election held on May 

Medford, Ore. 

Bonds Voted—J. R. Woodford, 
City Recorder, has announced that 
the following bonds amounting to 
$825,000 were favorably voted at 
the election held on June 12: 
$78,000 intercepting sanitary sew- 

er bonds. 

235,000 sewage disposal plant 

bonds. 

35,000 bridge construction bonds. 

102,000 library construction and 

remodeling bonds. 

300,000 storm sewer construction 

bonds. : 

75,000 park improvement bonds. 


Molalia, Ore. 

Bond Election—An issue of $8,- 
600 fire truck purchase bonds will 
be submitted to the voters at the 
election to be held on June 22. 


Multnomah County School District 
No. 45 (P. O. Portland), Ore. 
Bond Sale Details—The $9,000 

school bonds awarded Dec. 14. 

1944 to Fordyce & Co., of Port- 

land—v. 161, p. 2800—were sold 

as 2s, at par. Dated Dec. 15, 1944. 

These bonds are due $1,000 from 

Dec. 15, 1946 to 1954 inclusive. 


PENNSYLVANIA 


East Stroudsburg School District, 
Pennsylvania 

Bond Sale — The $143,000 re- 
funding bonds offered for sale 
on June 8—yv. 161, p. 2275—were 
awarded to Blair & Co., Inc., as 
ls, ata price of 101.18, a basis of 
about 0.85%. Dated June 15, 1945. 





Denomination $1,000. Thee 

are due on June 15, an pond 
$8,000 in 1946, and $9,000 1. ow: 
to 1961. The next highest bidaee 
was Halsey, Stuart & Co. Fe ad 
at a price: of 100.28. Is, 


Lewiston, Pa. 


Bond Offering—Henry 
ral, Borough Manager” D. Har. 


: wil - 
ceive sealed bids until 7:30 pre 
(EWT), on June 25, for the ong 


chase of $40,000 coupon ref 
bonds, at not exceeding 1 ene 
terest. Dated July 15, 1945. pe. 
nomination $1,000. Due Jan, 15 
as follows: $6,000 in 1946, $7,994 
in 1947 to 1950, and $6,000 in 1 


: in 195 
Registered as to principal. No is 
combining two different rates 


will be considered. The bonds and 
the interest thereon will be pay. 
able without Ceduction for taxes 
except gift, succession or inheri- 
tance taxes, now or hereafter 
levied thereon under any laws of 
the Commonwealth, all of which 
taxes the Borough asswames and 
agrees to pay. The bonds wil] be 
sold and delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
of such bonds have been approved 
by the Department of Interna} 
Affairs, as required by Article Ill 
of the Municipal Borrowing Law 
of June 25, 1941 (P. L. 159). En. 
close a certified check for 2% of 
the face amount of the bonds 
payable to the Borough. , 


Marcus Hook, Pa. 


Bond Offering —R. .C. Rennie 
Borough Secretary, will receive 
sealed bids until 8 p.m. (EWT) on 
July 2 for.the purchase of $50,000 
coupon improvement bonds, not 
exceeding 2% interest. 


Dated July 1, 1945. Denomina- 
tion $1,000. Due July 1, as fol- 
lows: $3,000 in 1946 -to 1955, and 
$2,000 in 1956 to 1965. Bonds ma- 
turing in 1951 to 1965, are call- 
able in whole or in part at the 
option of the Borough at par and 
accrued interest on July 1, 1950, 
or on any interest paying date 
thereafter. Rate of interest to be 
in multiples of ™%™4 of 1%, and 
must be the same for all of the 
bonds. No bid combining two dif- 
ferent rates of interest will be ac- 
cepted. Registered as to principal 
only. The bonds and the interest 
thereon will be payable without 
deduction for any tax or taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Com- 
monwealth, all of which taxes the 
Borough assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible bidder, 
provided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the Borough, which shall be 
determined by deducting from the 
total -amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over an 
above the face amount of the 1S- 
sue. These obligations will be pay- 
able from unlimited ad valorem 
taxes. The enactment, at any time 
prior to the delivery of the bonds, 
of Federal legislation which 1 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class oF 
character which includes these 
bonds, will, at the election 0! the 
purchaser, relieve the purchaser 
from his obligation under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. These bonds are issue 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be 4¢ 


livered to the purchaser only if 
and after the proceedings autho? 
izing the issuance thereof )2 e 
been approved by the Departmen 
of Internal Affairs. Enclose 2 
certified check for 2% of the ta‘ : 


amount of the bonds, payab!' 
(he Borough Treasurer. 
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McKeesport, Pa. 

To Retire Street and Sewer Cer- 
tificates—The city plans to re- 
deem shortly the outstanding 
street and sewer certificates 
which have been in default. , The 
court ruling that the city was 
liable for this debt resulted in the 
subsequent sale of an issue of re- 
funding bonds to cover cost of re- 
demption. 

Philadelphia, Pa. 

Plans Bond Redemption—lIt is 
reported that the city is contem- 
plating the redemption of the out- 
standing balance of $5,161,900 
41%4% bonds of the $15,000,000 is- 
sue of Sept. 16, 1925. Funds to re- 
deem the bonds, it is said, will 
consist entirely of sinking fund 
accumulations. 


Upper Chichester Township School 
District (P. O. Ogden, R. F. D.., 
Boothwyn), Pa. 

Bond Offering—William Feist, 
District Secretary, will receive 
sealed bids until 8 p.m. (EWT) 
on July 3 for the purchase of $17,- 
000 1, 14%, 144, 1%, 2,2% or 24% 
coupon bldg. bonds. Dated July 1, 
1945. Denom. $1,000. Due July 1, 
as follows: $3,000 in 1950, $4,000 
in 1955, and $5,000 in 1960 and 
1965. Bids will be received for 
the entire issue at any of the 
above rates of interest but no bid 
combining two different rates of 
interest will be accepted. Regis- 
tered as to principal only. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or 
future law of the Commonwealth, 
all of which taxes the District 
assumes and agrees to pay. The 
bonds will be sold to the highest 
responsible bidder, provided such 
bid is not less than par and ac- 
crued interest. The highest re- 
sponsible bidder shall be the one 
who, having complied with the 
condition of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the 
District, which shall be determined 
by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon school districts 
of this class. The enactment, at 
any time prior to the delivery of 
the bonds, of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a 
class or character which includes 
these bonds, will, at the election 
of the purchaser, relieve the pur- 
chaser from his obligations under 
the terms:of the contract of sale 
and entitle the purchaser to the 
return of the amount deposited 
with the bid. These bonds are 
issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, 
Payable to the District Treasurer. 


RHODE ISLAND 


Jamestown, R. I. 

Second Mortgage Plan On Ferry 
Property Sanctioned—At a recent 
Special election the voters au- 
thorized the town to accept a 
second mortgage on the James- 
town and Newport Ferry Co. 
property, to provide security on 
unsecured town notes for the $27,- 
333.24 owed the town by the 
Ferry Co. 

At the annual town financial 
meeting on April 7, debate re- 
vealed that the Ferry Co, which 
is Owned by the town, owed on 
Some past notes the $27,333. 
Whereas other funds loaned the 
company by the town through 


nd issues were secured by a 


first mortgage, these notes had no 
security. 

It was pointed out at the time 
that if the Ferry Co. ceases to 
operate, the town would be left 
holding the bag on the notes, and 
have no standing as a preferred 
creditor. Accordingly, steps were 
taken to have the notes secured 
by a mortgage on the Ferry Co. 
property. 

In connection with this, the 
General Assembly passed an act 
enabling the Ferry Co. to issue a 
second mortgage for the amount 
owed the town and yesterday saw 
the taxpayers approve the town’s 
proceeding in the matter to accept 
the mortgage. 


SOUTH CAROLINA 
Myrtle Beach, S. C. 

Bond Sale—An issue of $150,- 
G00 series A, revenue bonds 
offered for sale recently was 
awarded to R. S. Dickson & Co. 
of Charlotte. The bonds are de- 
scribed as follows: 


$12,000 244% water works system 
refunding and improvement 
bonds. Due $4,000 on July 1, 
1946 to 1948. 

138,000 234% water works system 
refunding and improvement 
bonds. Due July 1, as follows: 
$5,000 in 1949 to 1951, $6,000 
in 1952 to 1955, $7,000 in 1956 
to 1958, $8,000 in 1959 to 1962, 
$9,000 in 1963 to 1966, and 
$10,000 in 1967. 


_ Dated July 1, 1945. Denomina- 
tion $1,000. Bonds maturing sub- 
sequent to July 1, 1948, are call- 
able from 1948 to Jan. 1, 1956, at 
104; from July 1, 1956, to Jan. 1, 
1964, at 103; and thereafter at 102. 
If part of the bonds are called, 
the last maturing shall be called 
first. Principal and interest pay- 
able at the Chemical Bank & 
Trust Co., New York. These bonds 
issued to refund callable Water 
Works Revenue bonds, are special 
obligations of the Town, payable 
solely from the revenues derived 
from the Water Works System 
and constitute a lien upon the 
revenues of the System, and of 
any improvements, betterments, 
expansions of additions thereto. 
Additional bonds may be issued, 
equally secured up to $100,000, 
but only for the purpose of im- 
provements and additions, and 
only when the Debt Service Re- 
serve Fund is at least $5,000 plus 
$1,000 for each $10,000 or fraction 
thereof, of additional bonds. Also 
the net earnings, after main- 
tenance and operation for one 
year prior, shall equal 125% of 
the total sum needed to pay the 
principal and interest of the then 
outstanding bonds and the pro- 
posed additional bonds for each 
of the next succeeding two years. 
Legality approved by Huger Sink- 
ler, of Charleston. 


SOUTH DAKOTA 


Wallace, S. D. 

Bond Sale—The $2,000 214% 
refunding and funding bends 
offered for sale on June 5—v. 161, 
p. 2498—-were awarded to the 
Farmers & Merchants Bank, of 
Watertown. Dated June 1, 1945. 
Denomination $500. These bonds 
are due $500 on June 1, 1947, 
1949, 1951 and 1953, 


TENNESSEE 


Bristol, Tenn. 

Bond Offering—Fred V. Vance, 
Mayor, will receive sealed bids 
until 3 p.m. on June 20 for the 
purchase of $1,300,000 semi- 
annual, series A, electric revenue 
bonds, not exceeding 3% interest. 
Dated June 1, 1945. Denomina- 
tion $1000. Due $61,000 in 1948, 
$62,000 in 1949, $63,000 in 1950, 
$65,000 in 1951, $66,000 in 1952, 
$67,000 in 1953, $69,000 in 1954, 
$70,000 in 1955, $71,000 in 1956, 
$73,000 in 1957, $74,000 in 1958, 
$75,000 in 1959, $77,000 in 1960, 
$78,000 in 1961, $80,000 in 1962, 
$82,000 in 1963, $83,000 in 1964, 
and $84,000 in 1965. The bonds 
are optional for redemption in 
inverse numerical order, bonds 
numbered 976 to 1300, inclusive, 





maturing 1962 to 1965, on any in- 
terest payment date and bonds 








numbered 1 to 975, inclusive, ma- 
turing in 1948 to 1962, on June 1. 
1950, and any interest payment 
date thereafter, all at par and ac- 
crued interest, plus a premium 
per bond of one dollar fifty cents 
per year or fraction thereof in- 
tervening between the date fixed 
for redemption and the stated 
maturity date of the bond. Rate 
or rates of interest to be in multi- 
ples of % of 1%. Not more than 
two rates shall be specified, and 
there shall be no more than one 
rate for any one maturity. The 
bonds will be awarded to the re- 
sponsible bidder whose bid re- 
sults in the lowest interest cost 
to the City, computed to the fixed 
maturities of the bonds. Premi- 
ums will be taken into considera- 
tion in computing interest cost 
only if necessary to determine 
which of two identical bids re- 
sults in the lowest interest cost. 
The bonds are payable at the 
City Treasurer’s office and at a 
bank to be named by the pur- 
chaser. The bonds are issued for 
the acquisition of an electric sys- 
tem for said City through the pur- 
chase of properties now owned by 
East Tennessee Light and Power 
Company, and the extension, im- 
provement and repair of such 
properties, and are payable solely 
from the revenues to be derived 
from the operation thereof after 
prior payment from such reven- 
ues of the reasonably necessary 
cost of operating, maintaining and 
repairing the system. The City 
will supply the approving opinion 
of Chapman & Cutler, of Chicago. 
All bids shall be in the form pre- 
scribed by the City and appearing 
in the official statement, which 
statement is available upon re- 
quest to the above attorneys. No 
bid for less than par and accrued 
interest will be accepted. The 
purchase price of the bonds is to 
be paid simultaneously with the 
conveyance of the aforesaid sys- 
tem to the City, and delivery will 
be made in New York City or 
such other place as may be fixed 
for the closing of the transac¢t.on. 
The agreement constituted by the 
successful proposal and its accep- 
tance will be subject to cancella- 
tion at the option of either the 
purchaser or the City if delivery 
of the bonds has not been com- 
pleted within 40 days from the 
date of sale. It is presently antici- 
pated that the closing date will be 
June 29. The City reserves the 
right to deliver an interim cer- 
tificate or certificates on the date 
of closing, but will have the de- 
finitive bonds available for deliv- 
ery within 30 days from the date 
of sale. Enclose a certified check 
for 2% of the amount of the bonds 
payable to the City Treasurer. 


Claiborne County (P. O. 
Tazewell), Tenn. 

Bond Call — J. Kyle Kivett, 
County Judge, has announced that 
the County calls for payment on 
August 1, at par and accrued in- 
terest, the 5% refunding highway 
bonds Nos. 200, 205 to 214, 225 
and 226, for $500 each, amounting 
to $6,500, dated June 1, 1936. Said 
bonds are payable at the Central 
Hanover Bank & Trust Co., New 
York City, however, holders are 
requested to forward said bonds 
to the trust department of the 
American National Bank, Nash- 
ville, for payment. Bonds should 
have attached Aug. 1, 1945, and 
subsequent coupons. 

Interest will cease to accrue on 
said bonds on date called, unless 
default shall have been made ip 
the payment thereof. 


Elizabethton, Tenn. 

Bond Offering—J. C. Bowers, 
Mayor, will receive sealed bids 
until 3 p.m. on June 21 for the 
purchase of $820,000 semi-annual, 
Series A, electric revenue bonds, 
not exceeding 342% _ interest. 
Dated June 1, 1945. Denomina- 
tion $1,000. Due $38,000 in 1948, 
$39,000 in 1949, $40,000 in 1950, 
$41,000 in 1951, $42,000 in 1952, 
$43,000 in 1953, $44,000 in 1954 
and 1955, $45,000 in 1956, $46,000 
in 1957, $47,000 in 1958, $48,000 
in 1959 and 1960, $49,000 in 1961, 


Municipal Bond Sales in May 


Long-term financing by States and munici al governmen 

ing the month of May aggregated $36,773,714, as cubated Poa 
of this typical diminutive war-time total being contributed by a 
handful of borrowers. The larger offerings included $4,000,060 State 
of South Carolina, $3,500,000 Tacoma, Wash., $1,854,000 Clearwater 
haa pi eta 00 State of Mississippi, and $1,500,000 each by Harris 
— Ship Channel Navigation District, and Louisville, 

While financing for refunding purposes accounted for $9,120,500 of 
the May sales, this was a considerably lower proportion of the grand 
total than has been generally true in each month since the war began. 
Thus, there was evidence last month of at least a partial reversal of 
the trend of municipal financing toward a greater volume of new 
capital borrowing. Moreover, there is good reason to expect further 
improvement in this respect during the coming months. A note- 
worthy example is furnished in the forthcoming award by the City 
of Oakland, Calif., of $15,754,000 bonds, proceeds of which will be 
used to finance a series of new capital projects. 

The month of May proved an exceedingly productive period for 
portfolio awards, with the John Hancock Mutual Life Insurance Co., 
Boston, operation attracting the widest attention. This was to be ex- 
pected as it constituted the largest single venture of is kind, even 
though the company elected to dispose of only $29,471,000 bonds, 
rather than $52,379,000 as was intended. 

The $22,908,000 bonds for which bids were rejected included $19, 
408,000 New York City obligations, and it was this circumstance 
that was largely responsible for the improvement in the market for 
city issues that developed coincident with disclosure of the company’s 
decision. Actually, the entire market moved toward higher levels, 
thereby recouping much of the ground lost, pricewise, prior to con- 
clusion of the John Hancock sale. 

While short-term municipal financing in May aggregated $31,- 
782,000, approximately $22,000,000 of this was accounted for by vari- 
ous local housing authorities, which disposed of that amount of notes. 
Another important temporary credit operation was the $5,000,000 











loan obtained by the City of Boston, Mass. 
As for United States Possession financing in May, this consisted 
of an award of $5,000,000 bonds by the Puerto Rico Water Resources 


Authority. 


Canadian municipal borrowing was done in small volume, with 
Calgary, Alberta, and Toronto, Ontario, contributing practically all 
of the month’s output of $2.140,550. ' 

In the following table we furnish a comparison of all the various 
forms of obligations put out in May for the last five years: 


1945 1944 1943 1942 1941 
$ $ $ $ $ 
Permanent loans (U. 8.)_. 36,773,714 159,854,766 36,473,632 30,798,098 110,525.625 
*Temporary loans (U. S... 31,782,000 20,287,974 31,543,338 63,001,000 138,585,506 
Canadian loans (permanent): 
Placed in Canada 2,140,550 None 2,917,000 2,440,063 90,000 
Placed in United States_ None 9,150,000 None None None 
Bonds of U. S. possessions__ 5,000,000 None None None None 


TUE dempstsennsanhud 
*Including temporary securities issued 


75,696,264 189,292,740 70,933,970 


96,239,161 249,201,131 


by N. Y¥. City: None in May, 1945; none in 


May, 1944; none in May, 1943; none in May, 1942; none in May 1941. 


The number of municipalities emitting permanent bonds and 
the number of separate issues made during May, were 137 and 149 


respectively. 


This contrasts with 104 and 113 for April. 


For comparative purposes we add the following table, showing 
the aggregates of long-term domestic issues for May and the five 


months for a series of years: 


Month of For the 

Year— May Five Months 
1945 _-ea-- $36,773,714 $395,776,736 
1944 159,854, 766 276,503,030 
1943__ 36,473,632 215,263,304 
1942_ 30,798,098 300,116,021 
1941 : . 110,525,625 519,664,021 
aes 50,067,852 466,066,804 
1939__. 101,548,623 453,554,887 
1938_- 93,150,722 364,544,089 


Month of For the 

Year May Five Months 
1937 $51,219,386 $444,755,296 
1936 105,152,749 505,848,680 
1935 78,274,868 535,274,577 
1934 79,788,577 404,443,913 
1933 es 44,790,533 123,025,591 
1932. is 87,334,298 439,675,147 
| a Pe 174,998,521 730,576,915 


(List of individual domestic issues sold during May will appear 


in next Monday’s issue). 





$50,000 in 1962, $51,000 in 1963, 
$52,000 in 1964, and $53,000 in 
1965. The bonds are optional for 
redemption in inverse numerical 
order, bonds numbered 616 to 
820, inclusive, maturing in 1962 
to 1965 on any interest payment 
date and bonds numbered 1 to 
615, inclusive, maturing in 1948 
to 1962 on June 1, 1950 and any 
interest payment date thereafter, 
all at par and accrued interest, 
plus a premium per bond of one 
dollar fifty cents per year or frac- 
tion thereof intervening between 
the date fixed for redemption and 
the stated maturity date of the 
bond. Rate or rates of interest 
to be in multiples of % of 1%. 
The bonds are payable at the 
City Treasurer’s office and at a 
bank to be named by the pur- 
chaser. The bonds are issued for 
the acquisition of an electric sys- 
tem for the City through the pur- 
chase of properties now owned 
by East Tennessee Light & Power 
Company, and the extension, im- 
provement and repair of such 
properties, and are payable solely 
from the revenues to be derived 
from the operation thereof after 
prior payment from such revenues 
of the reasonably necessary cost 
of operating, maintaining and re- 
pairing the system. 


Erwin, Tenn. 
Bond Offering—G. F. Shull, 
Mayor, will receive sealed bids 
until 10 a.m. on June 22 for the 


purchase of $425,000 series A, 
semi-annual, electric revenue 
bonds, not exceeding 342% inter- 
est. Dated June 1, 1945. Denom- 
ination $1,000. Due $20,000 in 1948 
and 1949, $21,000 in 1950 and 1951, 
$22,000 in 1952 and 1953, $23,000 
in 1954 to 1956, $24,000 in 1957 
and 1958, $25,000 in 1959 and 1960, 
$26,000 in 1961 to 1963, and’ $27,- 
000 in 1964 and 1965. The bonds 
are optional for redemption in 
inverse numerical order, bonds 
numbered 320 to 425, inclusive, 
maturing in 1962 to 1965, on any 
interest payment date and bonds 
numbered 1 to 319, inclusive ma- 
turing in 1948 to 1961, on June 1, 
1950 and any interest payment 
date thereafter, all at par and 
accrued interest, plus a premium 
per bond of one dollar fifty cents 
per year or fraction thereof inter- 
vening between the date fixed for 
redemption and the stated matur- 
ity date of the bond. Rate or rates 
of interest to be in multiples of 
4 of 1%. Not more than two 
rates shall be specified, and there 
shall be no more than one rate 
for any one maturity. The bonds 
are payable at the Town Treas- 
urer’s office, and at a bank to be 
named by the purchaser. The 
bonds are issued for the acquisi- 
tion of an electric system for the 
Town through the purchase of 
properties now owned by East 
Tennessee Light and Power Co., 
and the extension, improvement 
and repair of such properties, and 
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are payable solely from the rev- 
enues to be derived from the op~ 
eration thereof after prior pay- 
ment from such revenues of the 
reasonably necessary cost of op- 
erating, maintaining and repairing 
the system. 


Greeneville, Tenn. 

Bond Offering—J. S. Bernard, 
Mayor, will receive sealed bids 
until 3 p.m. on June 22 for the 
purchase of $900,000 series A, 
electric revenue bonds, not ex- 
ceeding 312% interest. Dated June 
1, 1945. Denomination $1,000. 
Due $41,000 in 1948, $42,000 in 


TEXAS 


Cherokee Consolidated Community 
School District No. 22, Texas 


Bond Saie Details—The $45,000 
school house bonds offered for 
sale recently and awarded to the 
State Permanent School Fund, for 
$10,00 as 2s, and $35,000 as 2%4s— 
v. 161, p. 2276—were sold at a 
price of 100.111, a net interest 
cost of about 2.67%. Interest 
payable M-N. 


Denton, Texas 


Bonds Defeated—The $1,500,000 
revenue bonds submitted to the 





1949, $43,000 in 1950, $44,000 in 
1951, $45,000 in 1952, $46,000 in 
1953, $47,000 in 1954, $48,000 
1955, $49,000 in 1956, $51,000 
1957, $52,000 in 1958, $53,000 
1959, $54,000 in 1960, $55,000 in 
1961, $56,000 in 1962, $57,000 in 
1963, $58.000 in 1964, and $59,000 
in 1965. The bonds are optional 
for redemption in inverse numer- 
ical order, bonds numbered 676 
to 900. inclusive, maturing in 
1962 to 1965, on any interest pay- 
ment date and bonds numbered 
1 to 675 inclusive, maturing in 
1948 to 1962, on June 1, 1950, 
and any interest payment date 
thereafter, all at par and accrued 
interest, plus a premium per 
bond of one dollar fifty cents per 
year or fraction thereof interven- 
ing between the date fixed for 


in 


‘redemption and the stated matur- 


ity date of the bond. Rate or 
rates of interest to be in multiples 
of % of 1%. Not more than two 
rates shall be specified, and there 
shall be no more than one rate of 
any one maturity. The bonds are 
payable at the Town Treasurer’s 
office and at a bank to be named 
by the purchaser. The bonds are 
issued for the acquisition of an 
electric system for said Town 
through the purchase of proper- 
ties now owned by East Tennessee 
Light and Power Co., and the ex- 
tension, improvement and repair 
of such properties, and are pay- 
able solely from the revenues to 
derived from the operation thereof 
after prior payment from such 
revenues of the reasonably neces- 
sary cost of operating, maintain- 
ing and repairing the system. 


Johnson City, Tenn. 


Bond Offering — Welsford P. 
Artz, Mayor, will receive sealed 
bids until 10 a.m. on June 21 for 
the purchase of $2,303,000 semi- 
anual, series A, electric revenue 
— not exceeding 342% inter- 
est. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due $110,000 in 1948 
to 1950, $115,000 in 1951 and 1952, 
$120,000 in 1953 and 1954, $125,000 
in 1955 and 1956, $130,000 in 1957 
and 1958, $135,000 in 1959 and 
1960, $140,000 in 1961 and 1962, 
$145,000 in 1963 and 1964, and 
$153,000 in 1965. The bonds are 
optional for redemption in in- 
verse numerical order, bonds 
numbered 1728 to 2303, inclusive, 
maturing in 1962 to 1965, on any 
interest payment date and bonds 
numbered 1 to 1727, inclusive, 
maturing in 1948 to 1962, on June 
1, 1950, and any interest payment 
date thereafter, all at par and ac- 
crued interest, plus a premium 
per bond of one dollar fifty cents 
per year or fraction thereof inter- 
vening between the date fixed for 
redemption and the stated matur- 
ity date of the bond. Rate or rates 

interest to be in multiples of %4 
of 1%. Not more than two rates 
shall be specified, and there shall 
be no more than one rate for any 
one maturity. The bonds are pay- 
able at the City Treasurer’s office 
and at a bank to be named by the 
purchaser. The bonds are issued 
for the acquisition of an electric 
system for the city through the 
purchase of properties now owned 
by East Tennessee Light and Pow- 
er Company, and the extension, 
improvement and repair of such 
properties, and are payable solely 
from the revenues to be derived 
from the operation thereof after 


prior payment from such revenues 
of the reasonably necessary cost 
of operating, maintaining and re- 
pairing the system. 


in) 
in| 


voters at the election held on 
June 12, failed to carry. 


Denver City, Sligo Independent 
School District, Texas 


Bond Sale—The $48,000 school 
house bonds offered for sale on 
June 8—v. 161, p. 2498—were 
awarded to B. V. Christie & Co. of 
Houston, as 1s, at a price of 
100.28, a basis of about 1.16%. 
Dated June 15, 1945. Denomina- 
tion $1,000. These bonds are due 
on June 15, as follows: $9,000 in 
1946 and 1947, and $10,000 in 1948 
to 1950. The next highest bidder 
was the Dallas Union Trust Co. of 
Dallas, for 1%s, at a price of 
100.17 


George V. Rotan County (P. O. 
Houston), Texas 

Bond Sale—The $956,000 vari- 
ous Texas municipal bonds offered 
for sale on June 6—v. 161, p. 2498 
—were sold for a price of $1,120,- 
525, or an average dollar price of 
about 117.21. 


Gonzales, Texas 

Bond Sale Detaiis—The $60,000 
sewage disposal plant revenue 
bonds offered for sale on Feb. 2 
and awarded to the Columbian 
Securities Corp., of San Antonio, 
at a price of 100.375—v. 161, p. 
928—were sold at a net interest 
cost of 2.207%, as follows: $10,000 
maturing $2,000 on March 1, 1947 
to 1951, as 2s, and $50,000 matur- 
ing on March 1, $3,000 in 1952 to 
1961, and $4,000 in 1962 to 1966, as 
2%s. Denomination $1,000. 


Harris County Fresh Water Supply 
District No. 8 (P. O. Bay- 
town), Texas 
Bond Sale—The $12,000 444% 
water revenue bonds offered for 
sale on Dec. 7, 1944 were awarded 
to B. V. Christie & Co., of Hous- 
ton. Dated April 1, 1942. These 
bords are due on April 1, as fol- 
lows: $500 in 1949 to 1966,-and 
$1,000 in 1967 to 1969, optional on 

April 1, 1957. 

Sale Details—The $28,000 314.4% 
sewer revenue bonds awarded 
to C. V. Christie & Co., of Hous- 
ton—v. 161, p. 255—mature on 
April 1, as follows: $1,000 in 1947 
to 1969, and $5,000 in 1970, op- 
tional on April 1, 1957. Dated Oct. 
1, 1944. 


Montague County (P. O. 
Montague), Texas 
Warrant Issue — Marketing of 
$50,000 road and bridge time war- 
rants is being arranged by C. N. 
Burt & Co., of Dallas. These war- 
rants are due not later than 1965. 


Mt. Selman Independent School 
District, . Texas 

Bond Sale Details—The $16,000 
refunding bonds offered for sale 
on April 24 and awarded to Russ 
& Co., of San Antonio—v. 161, 
p. 1936—were sold as 4s, at par. 
Dated April 10, 1945. Denomina- 
tions $1,000 and $500. These bonds 
are due on April 10, as follows: 
$500 in 1946 to 1953 and $1,000 in 
1954 to 1965. 


Weimar, Texas 


Bonds Voted—An issue of $30,- 
000 street improvement bonds, 
not exceeding 2% interest, was 
favorably voted at the election 
held on May 15. 


VIRGINIA 


Bristol, Va. 
Bond Offering—T. W. Preston, 
| Mayor, will receive sealed bids 
, until 10 a.m. on June 20 for the 
jpurchase of $1,250,000 semi- 
annual, 





electric revenue bonds, 


!not exceeding 342% interest. 
Dated June 1, 1945. Denomina- 
tion $1,000. Due $60,000 in 1948 
to 1951, $65,000 in 1952 to 1955, 
$70,000 in 1956 to 1958, $75,000 in 
1959 to 1962, and $80,000 in 1963 
to 1965. The bonds are optional 
for redemption in inverse nu- 
merical order, bonds numbered 
938 to 1250, inclusive, maturing 
in 1962 to 1965, on any interest 
payment date and bonds numbered 
1 to 937, inclusive, maturing in 
1948 to 1962 on June 1, 1950, and 
any interest payment date there- 
after, all at par and accrued in- 
terest, plus a premium per bond 
of one dollar fifty cents per year 
or fraction thereof intervening 
between the date fixed for re- 
demption and the stated maturity 
date of the bond. Rate or rates 
of interest to be in multiples of 
Y¥, of 1%. Not more than two 
rates shall be specified, and there 
shall be no more than one rate 


will be awarded to the responsible 
bidder whose bid results in the 
lowest interest cost to the City, 
computed to the fixed maturities 
of the bonds. Premiums will be 
taken into consideration in com- 
puting interest cost only if neces- 
sary to determine which of two 
identical bids results in the lowest 
interest cost. The bonds are pay- 
able at the City Treasurer’s office 
and at a bank to be named by the 
purchaser. The bonds ‘are issued 
for the acquisition of an electric 
system for said City through the 
purchase of properties now owned 
by East Tennessee Light and 
Power Company, and the exten- 
sion, improvement and repair of 
such properties, and are payable 
solely from the revenues to be 
derived from the operation 
thereof after prior payment from 
such revenues of the reasonably 
necessary cost of operating, main- 
taining and repairing the system. 
The City will supply the approv- 
ing opinion of Chapman & Cutler, 
of Chicago. All bids shall be in 
the form prescribed by said City 
and appearing in the official 
statement, which statement is 
available upon request to the 
above attorneys. No bid for less 
than par and accrued interest will 
be accepted. The purchase price 
of the bonds is to be paid simul- 
taneously with the conveyance of 
the aforesaid system to the City, 
and delivery will be made in New 
York City or such other place as 
may be fixed for the closing of 
the transaction. The agreement 
constituted by the successful pro- 
posal and its acceptance will be 
subject to cancellation at the op- 
tion of either the purchaser or the 
City if delivery of the bonds has 
not been completed within forty 
days from the date of sale. It 
is presently anticipated that the 
closing date will be June 29. The 
City reserves the right to deliver 
an interim certificate or certifi- 
cates on the date of closing, but 
will have the definitive bonds 
available for delivery within 
thirty days from the date of sale. 
Enclose a certified check for 2% 
of the amount of the bonds, pay- 
able to the City Treasurer. 


Wise, Va. 

Bond Call—F. S. Givins, Mayor, 
has announced that all outstand- 
ing series of 1937, 4% refunding 
bonds of an issue of $100,000, are 
called for payment on September 
1, at par and accrued interest. 
Dated March 1, 1937. Bonds of 
this issue, with all unmatured 
coupons attached, should be pre- 
sented for payment to the Chase 
National Bank, New York City. 
Interest ceases on date called. 


WASHINGTON 


Clallam County Public Utility Dis- 
trict (P. O. Port Angeles), 
Washington 

Bond Sale Details — John Nu- 
veen & Co., of Chicago, Wm. P. 
Harper & Son & Co., of Seattle 
and Richards & Blum, of Spokane. 
Fordyce & Co., of Portland, and 
Wiliam P. Harper & Sons & Co. 
of Seattle, composed the group 
that recently purchased the $700,- 
000 revenue refunding bonds— 
v. 161, p. 2500. The issue consists 








for any one maturity. The bonds | 


f 





of $242,000 maturing May 15, $13,- 
000 in 1947, $14,000 in 1948 and 
1949, $15,000 in 1950 to 1952, $16,- 
000 in 1953 and 1954, $17,000 in 
1955 to 1957, $18,000 in 1958 to 
1960, $19,000 in 1961, as 2%s; 
$258,000 maturing May 15, $19,000 
in 1962 and 1963, $20,000 in 1964 
and 1965, $21,000 in 1966 to 1968, 
$22,000 in 1969, $23,000 in 1970 
and 1971, $24,000 in 1972, and 
$25,000 in 1973, as 24%s and $200,- 
000 maturing May 15, 1975, as 
2.40s. Interest M-N. All these 
bonds are dated May 15, 1945. 


Clark County School District No. 
114 (P. O. Vancouver), Wash. 


Bond Election— An issue of 
$80,000 site purchase and con- 
struction bonds, not exceeding 6% 
interest will be submitted to the 
voters at the election to be held 
on June 30. These bonds are due 
in 2 to 20 years, optional in 3 
years. 


Cowlitz County Diking District 
No. 13, Wash. 


Asks Debt Liquidation—Vincent 
White, Assistant Director of the 
State Department of Conservation 
and Development, recently con- 
ferred with County Treasurer 
George E. Secord regarding the 
possible settlement of the finan- 
cial problems of the District, 
which is situated south of Kelso. 
Mr. Secord is attempting to make 
arrangements with the State to 
retire the $18,000 it purchased in 
1933 and which has been in de- 
fault for a number of years. 


Klickitat County School District 
No. R400 (P. O. Goldendale), 
Washington 


Bond Offering—Roy E. Crooks, 
County Treasurer, will receive 
sealed bids until 10 a.m. on June 
16 for the purchase of $16,000 
school bonds, not exceeding 3% 
interest. Dated June 1, 1945. De- 
nomination $500. Due June 1, as 
follows: $500 in 1947 to 1953, $1,- 
000 in 1954 to 1964, and $1,500 in 
1965. The District reserves the 
right to redeem any or all un- 
matured and outstanding bonds 
at par on any interest payment 
date on and after 5 years from 
date of issue. Legality to be ap- 
proved by Preston, Thorgrimson, 
Turner, Horowitz & Stephan, of 
Seattle. Enclose a certified check 
for 5%. 


Okanogan County Public Utility 
Dist. No. 1 (P. O. Okanogan), 
Washington 


Bond Sale—The 3%, series of 
1944, First Lien Electric revenue 
bonds amounting to $2,300,000, 
offered for sale recently, were 
awarded to a syndicate composed 
of Stranahan, Harris & Co., Inc., 
of Toledo, Allen & Co., of New 
York, Robert Hawkins & Co., of 
Boston, Irving J. Rice & Co. of 
St. Paul, McDougal & Condon, of 
Chicago, and Leedy, Wheeler & 
Co., of Orlando. 


Dated Dec. 1, 1944. Denomina- 
tion $1,000. Due Dec. 1, as follows: 
$62,000 in 1947, $64,000 in 1948, 
$66,000 in 1949, $69,000 in 1950, 
$71,000 in 1951, $73,000 in 1952, 
$75,000 in 1953, $78,000 in 1954, 
$80,000 in 1955, $83,000 in 1956, 
$85,000 in 1957, $87,000 in 1958, 
$90,000 in 1959, $92,000 in 1960, 
$95,000 in 1961, $98,000 in 1962, 
$101,000 in 1963, $68,000 in 1964, 
$71,000 in 1965, $74,000 in 1966, 
$78,000 in 1967, $81,000 in 1968, 
$85,000 in 1969, $89,000 in 1970, 
$92,000 in 1971, $96,000 in 1972, 
$99,000 in 1973, and $98,000 in 
1974. Redeemable, at the option 
of the District, on 30 days’ prior 
published notice, on or after Dec, 
1, 1946, in whole at any time, or 
in part, in the reverse order of 
numbering on any interest pay~ 
ment date, at 103 if redeemed on 
Dec. 1, 1946 or thereafter to and 
incl. June 1, 1949; at 102 if re- 
deemed on Dec. 1, 1949 or there- 
after to and incl. June 1, 1951, at 
101 if redeemed on Dec. 1, 1951 or 
thereafter to and incl. June 1, 
1954; and at 100 if redeemed Dec. 
1, 1954 or thereafter prior to ma- 
turity. Principal and interest pay- 
able at the District Treasurer’s 
office or at the fiscal agency of 


the State, in New York City. Th. 
legal opinion of Wood, Hofin = 
King & Dawson, of New You 
states that these bonds have b ~ 
authorized and issued in accord. 
ance with the Constitution s,a 
statutes of the State includine ~ 
1 of the Laws of Washingt. 
1931, as amended, and constitute 
valid and legally ‘binding objis.° 
tions of the District, payable a i 
ly from the revenues of the ci... 


P a : elec. 
tric utility of said District. en 
said bonds constitute a charge 


upon said revenues superior to 
the charge upon said revenues for 
the payment of principal of and 
interest on $402,000 Second Lien 
Electric Revenue Bonds, Series 
1944, of said District, which bonds 
are dated Dec. 1, 1944. The Bond 
Resolution and State Law require 
the District to establish rates and 
charges for electric service ren. 
dered all customers, public and 
private, which shall be fair ang 
non-discriminatory, and adequate 
to provide sufficient revenues to 
meet the payments of principa] 
and interest of this bond issye 
and on such bonds as may in the 
future be issued pursuant to the 
terms of the Resolution, together 
with such sums which are neces. 
sary to pay operating and main- 
tenance expenses, and to provide 
funds for repair, renewal and re- 
placement of the District’s elec. 
tric system. By law, the District 
is permitted to levy for operating 
purposes an annual ad valorem 
tax of two mills against all tax. 
able property located within the 
County. 


Port of Pasco, Wash. 


Bond Award Pending—tThe 
$90,000 revenue bonds offered for 
sale on June 8—v. 161, p. 2500— 
were bid highest for by Murphey, 
Favre & Co., and the Pacific 
Northwest Co., both of Spokane, 
jointly, as 3%s, at a price of 
100.011, a basis of about 3.495%. 
Dated June 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on June 1, as follows: $3,000 in 
1947 and 1948, $4,000 in 1949 to 
1954, $5,000 in 1959 to 1960, and 
$6,000 in 1961 to 1965. Award was 
scheduled to be made within five 
days. 


WEST VIRGINIA 


Moundsville, W. Va. 


Bonds Defeated — The $200,000 
municipal building, fire truck 
purchase and equipment bonds 
submitted the voters at the 
election held on June 5, failed to 
carry. 


Parkersburg, W. Va. 


Bond Sale—The $39,500 hospital 
bonds offered for sale recently— 
v. 161, p. 2604—were awarded to 
Walter, Woody & Heimerdinge’, 
of Cincinnati, as 2%s, at pal. 
These bonds are due serially over 
a period of 20 years. 


West Virginia (State of) 

Bond Offering — Clarence W. 
Meadows, Chairman of the Board 
of Public Works, will receive 
sealed bids until 1 p.m. (EWT),— 
on June 20, for the purchase of 
125 lots of general obligation 
bonds of political sub-divisions ° 
the State, amounting to $4,769,000. 
These bonds are now owned by 
the State Workmen’s Compens@ 
tion Fund and it is intention 7 
the State to invest the proceeds © 
sale in 7th War Loan bonds. 


WISCONSIN 


Hartford, Wis. 

Bond Sale Details—Of the sage 
000 power plant revenue bonds S 
fered for sale recently and awa! 

ed to Stifel, Nicolaus & C°.. Of 
Chicago, at a net interest cost . 
1.299% —v. 161, p. 2388—a bee 
of $300,000 are to be issued - “ 
They will bear interest at 1” ws 
dated June 1, 1945 and in the * 
nomination of $1,000. These or 
mature on June 1, as follows: ; O81 
000 in 1948 to 1950, $14,000 in 1", 
to 1955, $15,000 in 1956 to te 
$16,000 in 1960 to 1964, and a 
000 in 1965 to 1967. The bala! 





$200,000 will be taken up by hw 
successful bidder at a later 4@'* 








